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1. TH®OPMAILIMA 3A APYKECTBOTO

Capane Crapa 3aropa - Tabak AA e TBPIOBCKO APYKECTBO CH3AAACHO C PA3IIOPEKAAHE
Ne115/10.11.1993r. Ha Munucrepckus cbser, ¢ koero Cromancko obeannenne bByaraprabak ce
rpeodpasysa B byarapradak-Xoaauar EAA n 22 akmupoHepHI APYKeCTBA C ABP/KABHO YYACTHE.
OTAEAAHETO HA AKTUBHUTE U ITACHBUTE € U3BBPIIEHO 110 Oaranca kpM 30.06.1993 r.

ApyxKecTBOTO € CbC cepaaamine u aapec Ha ymapaBaenue rp. Crapa 3aropa, ya. Cramo
ITyaes Nel. Coaebmara perucrpanus e 1o dupmeno aeao 4415/1993r., ¢ perenue
Ne5331/17.01.1994r. ra Crapo3aropcku OKPBKEH ChA.

B kpas ma 1997 r. appixasata, upes MHHHCTEPCTBO Ha TBHProBUATA M Typu3Ma (cera
MuHHICTEPCTBO HA HMKOHOMHKATA), IIPECAIIPHEMA IIPEXBbPAAHE HA IIPUTEKABAHUTE AUPEKTHO OT
Hesl aKIIMOHEPHH AfSAOBE B ApyxkectBOTO Ha Dbyaraprabak-Xoaamur AA (Xoasawmnra). Tosa
IIPEXBBPASHE € IIPUKAFOUEHO B HagaroTo Ha 1998 1., mopaam koero 01.01.1998 r. e mpmera 32
Aata Ha e(PEKTUBHO IIPUAOOHUBAHE HA MAKOPUTAPHOTO yIacTHE HA XOAAUHIA B APY/KECTBOTO.

Ha nposeaeno npes mecern anpua 2007 roAmHa H3BBHPEAHO OOINO CHOpaHHE € B3ETO
pelleHne 3a IPOMAHA BbB (PUPMEHOTO HaUMEHOBaHHUE Ha ApyxecTBOTO OT CAbHIIE CTapa 3aropa
- BT ma Capane Crapa 3aropa - Tabak AA .

CA€A IPOBEKAAHETO Ha IYOAHYHO IIPEAAATAHE HAa HPUTEKABAHHTE OT DyArapradax-
Xoaanar AA axmun B kannrasa Ha Capaie Crapa 3aropa — Tabak AA Ha bparapcka doraosa
oopca — Codua AA B mepuopa or 11 ao 14 roam 2008 r., mHacTpIBa IpOMAHA B AMIIATA,
YIPaAKHABAIIM KOHTPOA BBbPXy Apyxectsoro. Ha 16.07.2008 r. (aAara Ha permcrpanns Ha CAEAKATA
B Llentpasen aermosurap AA) busuec Lenrsp Msrpes EOOA, rp. Codua mpuaobusa 1 074 633
Opos akiuu ¢ upaBo Ha raac uan 91,24% or kanurasa Ha Capaire Crapa 3aropa — Tabak AA,

B mepmoaa ot 21 mait Ao 17 roHm ce oChIIecTBH THProBO HpeAAOKeHHE OT bmsmec
Lerrsp Msrpes EOOA 3a zakymyBane Ha akimu Ha Caprire Crapa 3aropa — Tabak AA or
OCTaHAAWTE aKIIHOHEPH Ha APYKecTBOTO. B pesyarar ma ToBa 19 853 axknmun 6dxa mposaseHH OT
MHHOPHTAPHH AKIIHOHEPH, IIPUEAN THPIOBOTO IIPEAAOKCHIE.

Ha 30.06.2009 r. (aata ma cerpamenta) Cuaa Xoaauar AA npuaodbusa npsxo 1 094 486
aKIINN , BCAKA OT KOHTO AaBa IIPaBO HA €AHH raac B 00moTo cvOpanue Ha Capaire Crapa 3aropa
— Tabak AA. Ilpuaoburnre aknnu cbcraBaaBar 92,92% oT kammTasa U OT TAACOBETE B ODIIOTO

CT)6p21HI/I€ Ha APYKECTBOTO.

1.1.CoGcrBeHOCT M ynipaBAeHHE

Casarre Crapa 3aropa-Tabaxk AA e IyOANYHO APYKECTBO CBIAACHO 3aKOHA 32 IYOAMYIHO

npeAAaraHe HAa ICHHM KHIKA.
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KoM 31 aexemspu 2017 1. pasnpeAeACHHETO HA KAITMTAAQ ITO  aKIIMOHEPH, IPHUTEKABAIIN

HaA 10 % or aknmmuTe Ha APYKECTBOTO, € KAKTO CACABA:

Curaa Xoaamar AA 61,74 %
IOpuamdgeckn anrma 35,610 %
DOuszmdeckn AU 2,65 %

Cavpare Crapa 3aropa-Tabax AA nma eAHOCTEIIEHHA crcTeMa Ha yirpaBAeHue cbC CbBer
Ha AHPEKTOpUTE OT 3 UAeHOBE. APYIKECTBOTO C€ IIPEACTABAABA U YIIPABAABA OT U3ITBAHHTECAHUTE
aupexropu Muaer Toaopos n Amana borepa-Kbprmakosa uan 3acano ot mpokypucra Credan
PaitnoB m eAamH OT mM3TBAHUTEAHHTE AHpekTopH. UaeHoBere Ha (CbBeTa HAa AMPEKTOPUTE H
H3ITbAHUTEAHHAT AHPEKTOP C€a KAIOYOB VIIPABACHCKH IIEPCOHAA, TBH KAaTO OTIOBApAT 3a
IIAAHIPAHETO, PPKOBOACHETO U KOHTPOAUPAHETO HA ACHHOCTTA Ha APYKECTBOTO.

KoM 31.12.2017 r. cimchuHUAT CbCTAB HA IIEPCOHAAA HA APYKECTBOTO € 96 paborHuIIN

u cayxureAn (31.12.2016 r.: 90 pabGoTHHLIN 1 CAYKATEAN).

1.2. ITpeameT Ha AeHTHOCT

ApyKecTBOTO MMa H3AAAECHH pasperreHus (AHIIEH3H) 34 H3BBPIIBAHE HAa CACAHUTE
AEMHOCTH:
e Pemenne na Munucrepckus cpser Ne 132/28.02.2005 r. 3a msaaBane Ha GE3CpOYHO
paspeIleHne 3a IPOU3BOACTBO Ha TIOTFOHEBU U3ACAHAL.
e Pemenne na Munucrepckus coBer Ne 1011/21.12.2004 r. 3a msaaBane Ha 6e3cpOvHO
paspelleHre 32 IIPOMUIIIACHA OOPadOTKA HA TIOTIOH.
[IpeamersT Ha AefinoctT Ha ApyxkectBoTO Ipe3 2016 T. BKAIOYBA CAGAHHTE BHAOBE
OIICPALIIH 1 CACAKH:
e [Ipom3BOACTBO HA TIOTIOHEBH H3ACAUS;

° B"prCLHHa 1 BPHIITHA ThPTOBCKA Aef/‘IHOCT C TEOTIOHHM 1 TIOTFOHCBU MU3ACAMA.

2. OCHOBHMU ITOAOXKEHMA OT CHETOBOAHATA ITOAMMTHUKA HA APY KECTBOTO

2.1. OcHoBa 32 U3rOTBAHE HA (PMHAHCOBHUA OTUYET

PuHAHCOBHAT OTYET € M3IOTBEH CHIAACHO HM3UCKBAHHATA HA OBATAPCKOTO CIECTOBOAHO
3aKOHOAQTEACTBO B HAITMOHAAHATA BaAyTa Ha PerryOAmka bbarapus - GbArapcku Aes.
Or 1 aayapu 1999 roanna OpArapckuar AeB € ¢ puxcupas Kypc kpMm eBporo: 1. 95583

AeBa 3a 1 eBpo.
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TodHOCTTa Ha CyMUTE ITPEACTABEHH BbB (DHHAHCOBHUA OTUET € XHAAAU OBATAPCKI ACBA.

ApyxectBoro orumra HerHa medanba 3a 2017 r. B pasmep Ha 6 XHA. AB. H 3aryba OT
IIPEAXOAHH IepHOAR — 5,430 XHA. AB.

PBKOBOACTBOTO Ha APYKECTBOTO € aHAAH3HPAAO BB3MOKHOCTTA Ha APYHKECTBOTO Ad
IPOABAKE AciiHOCTTa cu B ObAerme. 3a 2017 r. ApykecTBOTO 3aIrasBa CTpaTErufAra CH 3a
YBEAHYABAHE KAIIAIINTETA YPE3 YKPEIBaHE Ha ITO3HMIIMHTE CH HAa HAIIMOHAAHHMA U BBHIICH
MEKAYHAPOAEH I1a3ap U OnTHMH3anusA Ha pasxoante. CBIO Taka Ca IPEAIPHETH ACHCTBUA OT
PBKOBOACTBOTO, CBBP3aHH C OCBOOOKAABAHE OT HEOIIEPATUBHH AKTHBH, KOUTO HE CE H3IIOA3BAT

B OCHOBHATa ACﬁHOCT Ha Apy}KCCTBOTO

P”bKOBOACTBOTO cuauTa, Y€ APY)KCCTBOTO MOXKE Aa HpOA%AH(H CBOATA AeﬁHOCT KaToO
ACI‘/‘ICTBaH_[O OPpCAIIpUATHC B 0603pI/IMO 6”bACLT_[€ n CACAOBATCAHO, IIIC 6’bA€ B CBHCTOAHHC Aa
ypema ITaCUBUTE CHU B HOpMaACH XOA Ha HErosaTa ACfIHOCT, Oes Aa € HCO6XOAI/IMO Ad pCﬁ.AI/ISI/Ipa

CBIIIECTBCHA 9ACT OT AKTUBHUTC CH MAU A HpCAHpHCMa ApyrH HpI/IHYA,I/ITCAHI/I MepKI/I.

P"bKOBOACTBOTO CYnTa, Y€ C IIOAKpCIaTa OT MAXKOPHTAPHUA COOCTBEHHK HA KAITMTAAQ
APY)KCCTBOTO Ime ycree Aa IPOABAKH CBOATA ACITHOCT U Aa ITI0oracsdBa CBOMTE 3aABAKCHMA, Oes
Aa €€ HaAara Aa TIIPpOAABAT OIICPATHHH AKTHBH, KOHTO CC HM3IIOA3BAT B HOPMaAHATa
IIPpOMU3BOACTBCHA ACHHOCT Ha OPCAIIPUATHCTO 1 Oes Aa Ce IPCAIIpHEMAT CHhIICCTBCHU IIPOMCHHU B

HEroBaTa ACMHOCT.

2.2.ba3a 3a n3rorBAHEe HA (PUHAHCOBUA OTUYET

®urancouar order Ha Capaie Crapa 3aropa - Tabak AA e cbCTaBeH B B CbOTBETCTBHE
¢ Bcuuku MexayHapoaHu craHaapty 3a puaancoso oranrane (MCPO), kouTo ce CbCTOAT OT:
Crampapty 3a (PMHAHCOBU OTYETH U OT ThAKyBanud Ha Komwmrera 3a pasacuenua ma MCPO
(KPMC®O), opro6pern or Ceera mo Mexaynapoaru cuetoBoarn craHaaptu (CMCC), u
MeXAYHAPOAHUTE CYECTOBOAHH CTAHAAPTH H TBAKyBaHHATa Ha [locTOAHHHA KOMHTET 32
pasacuaBane (IIKP), oaobpenu or Kommrera mo MemKAyHAPOAHH CYETOBOAHH CTAHAAPTH
(KMCC), xouro edexrusuo ca B cuaa Ha 01.01.2017 r. u xouro ca npuern or Komucusara Ha

Esponerickus cpros.

ApyKECTBOTO € IIPHEAO BCHYKH HOBU U/HMAM PEBUSUPAHH CTAHAAPTH M PA3SCHCHU,
m3aaseHn ot Cwera mo MexayHapoanu caeroBoanu cravpapta (CMCC) u mpuern or
Komucusra aa EBporrefickus ¢bro3, KOUTO €a YMECTHH 32 Heroata AeiiHoct. Ha ApyxectBoro He
Ce € HAAOKHAO A IIPABH IIPOMEHI B CYCTOBOAHATA CH ITOAUTHKA 34 AAAIITHPAHE IIPHAOKEHHIETO

Ha Bcuuku HOBH u/mam pesusupann MCPO, xonto ca edeKTHBHH 32 TEKyIIaTa OTYCTHA
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roamHa, 3armousBarma Ha 01.01.2017r., Thif KaTO Te MAM HE CE OTHACAT 34 HEroBaTa ACHHOCT U
OOHYANHIA CbCTAB U XaPAKTEPUCTUKU Ha AKTUBHUTE U ITACHBHTE My HAH IIPE3 IIEPHOA HE € UMAAO
ODEKTH MAU OIIepaIluu, KOUTO ca 3acerHatu oT npomenunte B usmenenure MCPO. Edexrst ot
npomennte 8 MCPO 3a ApyKECTBOTO € EAMHCTBEHO BbB BbBEKAAHE HA HOBU U Pa3IIHPABAHE HA
BEYE CHINECTBYBAIH OIIOBECTABAHUA U IPOMAHA B IIPEACTABAHETO HA (DHHAHCOBUTE OTYETH, OE3

TOBa A2 CC € OTPA3ZHUAO BBPXY CYMHUTE, OTICTCHU B TAX.

DuHAHCOBHAT OTYET € M3rOTBEH HA 0a3a KOHBEHIIMATA 3a MCTOPHUYECKATA IIEHA, OCBCH,
aKO HE € IIOCOYEHO APYIO B CYETOBOAHHUTE IOAUTHKHU ITO-AOAY (HAIIpUMEpP HAKOU (PUHAHCOBH
HHCTPYMEHTH, KOHUTO Ca OLIEHEHH 110 CIpaBeAAHBa CTOWHOCT). VicTropmdeckara 1ieHa ce ocHOBaBa
HA CIIPaBEAAMBATA CTOMHOCT Ha IIPECTAIluATa, AAACHA B 3aMAHA HA aKTHBH. [oAmITHUAT
(pUHAHCOB OTYET BKAIOYBA OTYCT 3a II€9aAOaTa AN 3ary0daTa M APYTHA BCCOOXBATCH AOXOA,
order 3a (PUHAHCOBOTO CBCTOAHHUE, OTYET 3a IIPOMEHHUTE B COOCTBEHHSA KAITUTaA, OTYET 3a
ITAPUYIHHUTE ITOTOIH, KAKTO W ITOACHUTEAHHU IpuAo:xkeHudA. [IpuxoAnm um pa3sxoAn, ¢ M3KAIOUEHHE
HA KOMIIOHCHTH Ha APYI BCCOOXBATCH AOXOA, CE€ IIPU3HABAT B OTYECTA 32 AOXOAHTE. Apyr
BCCOOXBATEH AOXOA C€ IPHU3HABA B OTYETA 32 BCEOOXBATHHA AOXOA M BKAFOYBA CAEMEHTH Ha
IIPUXOAH U PA3XOAH (BKAIOUUTEAHO KOPEKITUH OT IIPEKAACH(HUKAIINA), KOUTO HE Ca IIPU3HATH B
OTYEeTa 32 AOXOAHUTE, KAKTO HM3HMCKBA HMAM Kakto ¢ paspemreHo ot MCPO. Kopeknmm ot
HIPEKAACH(UKAITHA Ca CYMUTE, IPEKAACH(PUIINPAHT B IT€9aA0a HAN 3aryOa B OTYETA 32 AOXOAHUTE
32 TEKyIIUA IIEPHOA, KOUTO Ca OHMAM IPH3HATH B APYI BCEOOXBATEH AOXOA IIPE3 TEKYIIUA U
IIPEAXOAHH IIEPHOAX. TpaH3akiuu cbC COOCTBeHHIHTE Ha APYKECTBOTO B KA4ECTBOTO HM HA

COOCTBEHHITH C€ IIPU3HABAT B OTYETA 32 IIPOMEHHTE B COOCTBEHHSA KAITUTAA.
ApyxecTBOTO H30HPa Ad IIPEACTABU EAHH OTYET 32 IIe9aAdaTa HAH 3ary0aTa U APyrus

BCEOOXBATEH AOXOA AT Ad HpeACTaBI/I nevarbaTa uAn 3ary6aTa nu Apyrnﬂ BCEODXBATEH AOXOA B
ABa pasAeAa. PaSACAI/ITC ce HpeACTaBHT 3a€AHO, KaTO TO3H 34 mmegaabara MAA 3ary6aTa (& H%pBH,

CA€ABAH HCHOCPCACTBCHO oT pasAeAa 3a Apyrnﬂ BCEOOXBATEH AOXOA.

ApyxecTBOTO M30Hpa A2 IIPEACTaBA OTYETA CH 3a Ie4aAdaTa MAM 3arybara M ApPyrus
BCCOOXBATCH AOXOA, KATO IIPH KAACH(PUKALIIATA H3IOA3BA METOAQ ,,PA3XOAH 110 (DYHKIIHOHAAHO
IIpeAHA3HAYCHIE  , U3BECTCH CBINO, KATO METOA 'cebecToRHOCT Ha mpoAakOuTe'. ApyxkecTBOTO
CMATA, Y€ TO3HM METOA IIPEAOCTABA ITO-ITOAC3HA MH(OPMALNA 32 YUTATCAUTE HA (PUHAHCOBUTE
OTYETH, THH KATO TOH OTpa3fiBa IIO-AOOpPE HAYHHA HA BOACHE HA ACHHOCTTA OT OM3HEC TACAHA

TOYKA.
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2.3. CpaBHUTEAHU AQHHU

ApyecTBOTO IIPEACTaBA CpaBHUTEAHA HHMOPMANHA B TO3H (PUHAHCOB OTYET 33 CAHA
IIPEAXOAHA roArHA. Korato e HeoOXOANMO, CPABHHTEAHHTE AAHHHU CE PEKAACH(DHUITHPAT, 32 Ad CE
IHOCTUTHE CBIIOCTABAMOCT CIIPAMO IIPOMEHM B IHPEACTABAHETO MM B TEKyIIaTa TOAWHA.
CpaBauTeAHaTa MH(OPMALINA 32 IPEAXOAHHUSA IIEPHOA CE IIPEACTABA HPEKAACH(HUIIPAHA BbB
dprHAHCOBHA OTYET - KATO MHHHMYM TPH OT4eTa 32 (DHHAHCOBOTO CHCTOSHHUE, ABA OT BCECKH
APYTH oTdeTH (OTYeT 3a AOXOAHTE, OTYET 32 BCEOOXBATHHA AOXOA, OTYET 332 IIPOMEHHTE B
COOCTBEHHA KAIIMTAA M OTYET 32 IMAPUYHHTE IIOTONM) M CBBP3aHUTE C TAX IOACHUTEAHN

IIPUAOKCHHA.
2.4. MHpAAIIMOHHO MPEU3YNCACHNE HA OTYETHUTE ITOKA3ATEAHN

ApPYKECTBOTO € H3BDLPIIBAAO CBOATA ACHHOCT B XHUIIEPUH(AAIIMOHHA CTOITAHCKA CPEAA
A0 31.12.1999 r., mopaAu KOETO IpH H3TOTBAHETO Ha BCThIHTEAHHA OTdeT 3a (PHMHAHCOBOTO

cbcrosane 1o MCPO na 31.12.2002 r. ca HanpaBeHu HHAMAAITNOHHN IIPEU3UNCACHHUA.

HMudaanmoHHuTe MPEU3YUCACHHA Ca HAIPABEHU 110 OTHOIIEHHE HA HEMOHETAPHUTE
AKTHBH U IIACHBH — ABATOTPAHHH MATEPUAAHH aKTHBH, OCHOBCH KAITUTAA M 3aKOHOBU PE3EPBIL
ITeproanT, 32 KOMTO ca m3pbprieHu Tesum npemsuncaeand e or 01.07.1993 1. (aara Ha
yapeasBane Ha APyxkecTBOTO) A0 31.12.1999 1. Taxa Ao 31.12.1999 r. BkArounTeAHO, OTYETHATA
CTOMHOCT M HATPyIAaHATA aAMOPTH3AIUfA HA ABATOTPAHHHUTE MATEPHAAHU aKTUBHU Ca

TIPEU3IUCACHHU C O6H_[I/IH HMHACKC HA HOTp€6I/IT6ACKI/ITC IICHI.

KoM 31.12.2000 1. cbC CHAEHCTBHETO HAa HE3ABUCHUMH AHIICH3UPAHU OLIEHUTEAH Ca
OIPEACACHH  CIIPABEAAUBHUTC CTOHMHOCTH HA ADBATOTPAHHNTE MATCPUAAHM AKTUBH HA
ApyxectBoTo. K'bM Tasu AaTa, KOrato Te3M CTOHHOCTH HA aKTUBUTE Ca ITO-BUCOKH OT TAXHATA
nH(MAIpPaHA CTOHHOCT, Pa3AHKaTa ¢ (POPMHUPAAA IIPEOIICHBYCH PE3EPB, 2 KOTATO € IT0-MAAKA — €

OTYCTCHA KATO O6€3H6HK3 B HATPYIIAHUTC mevyaAom.

KommonenTture “OCHOBEH aKIIMOHEPEH KalnTaA” ¥ “‘3aKOHOBH pe3epBH’ C€a OHAH
IIPEU3YNCACHH, 32 Ad OTPpasAT edexrure OT MHQAAIUATA, C IIPUAATAHE HA MHAECKCA 32 IIEPHOAA
OT Aarara Ha TAXHOTO Bb3HHKBaHE A0 31.12.1999 r. B macrosmus dounancos order tesu edexkru
Ca IPEXBBPACHH KbM KOMIIOHEHTA “HarpymaHu medaAdm’. Tosm moAXOA e m30paH, 3a Aa ce
IIOCTHUTHE ITO-AOCTOBEPHO IIPEACTABAHE HA OCHOBHHSA KAIIUTAA U 3aKOHOBUTE PE3E€PBH, ThH KATO
Te ca OOBBP3AHH C PEAUIIA KOHKPETHH U (POPMAAUSHPAHH IIPABHAA, H3UCKBAHUA U IIPOLIEAYPH

Ha 6”I)AI“21PCKI/IH TBPFOBCKH 3aKOH.
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2.5. @yHKIIMOHAAHA BAAyTA U IIPU3HABAHE HA KyPCOBU PA3AUKHU

(DyHKIIOHAAHATA W OTYETHA BaAyTa Ha IIPEACTABAHE Ha (DUHAHCOBHA OTYET Ha
ApyxectBoTo € ObArapckuar Aes. Ot 01.07.1997 r. AeBbT € (bukcupaH B CHOTBETCTBHE CBC
3axona 3a BHDB xbMm repmanckara mapka B crornormenne BGN 1:DEM 1, a ¢ BpBexaanero Ha
eBpOTO KaTo OgHIMaAHA BaAyTa Ha EBpomerickma cpro3 - ¢ eBporo B cporTHOIIeHne BGN

1.95583:EUR 1.

IIpn mbppBOHAYAAHO IIPU3HABAHE, CACAKA B UY/KACCTPAHHA BAaAyTa CE 3aIIHCBA BbHB
pyHKIIMOHAAHATA BAAYTA, KATO KBM CyMaTa B Iy/KACCTPAHHA BAAYTA CE IPHAAra OOMEHHHAT KypC
KbM MOMEHTA Ha CACAKATA MAU OIlepanuATa. [ [apuaHuTe CPEACTBA, B3EMAHUATA U 3aAABAKEHUATA,
KATO MOHETAPHHU OTYETHH OOEKTH, ACHOMHUHHPAHH B UY/KACCTPAHHA BAAyTa CE OTYHTAT BHB
yHKIIMOHAAHATA BAAYTA KATO CE€ IIPUAAra OOMEHHHAT Kypc, yoAnkysan ot bHDB 3a mocaeanns
paboten AeH Ha cpoTBeTHHA Mecerl. Kbm 31 AekemBpu Te ce orneHABaT B OBATAPCKH A€BA KATO CE€

H3II0A3BA 3aKAFOUHTEAHUAT OOMeHeH Kypc Ha BHD.

HeMOHCTapHI/ITC otuerHn 00ekTr B OTUeTa 32 CbI/IHaHCOBOTO CbCTOAHNE ITbPBOHAYAAHO
ACHOMI/IHI/IpaHI/I B LIY)KACCTII)aHH’a. BaAyTa, €€ OT4YHUTAT BBB CPYHKLII/IOHaAHaTa BaAyTa KaTO C¢
HpI/IAaFa I/ICTOpI/I‘ICCKI/IHT obmeHeH Kpr KbM AaTaTa Ha onepauHﬂTa U IIOCACABAIIIO HE CE

HpCOHCHHBaT II0 3AKAFOYHUTCACH Kpr

E(l)CKTI/ITC OT KYpCOBHTC PA3AHKH, CBBP3aHH C YPCKAAHCTO HA CACAKH B IYKACCTPaHHA
BaAyTa, AT OTIYUTAHETO Ha CACAKH B ‘IY}KACCTPHHHB. BaAyTa IIO KprOBe, KOHTO Ca paSAI/I‘IHI/I, oT
TE3H, IIO KOHUTO IIBPBOHAYAAHO Ca omAn TIPpU3HATH, CC BKAFOYBAT B OTYCTA 32 BCEOOXBATHHA
AOXOA B MOMECHTAa HAa BB3HHKBAHECTO HM, KAaTO CE€ TpCTI/IpaT KaTo “ApyTI/I AOXOAI/I/SQFY6I/I oT
ACfIHOCTTa“, C H3KAIOYCHHE HA TE3H, CB”bpSﬂHI/I CbC 3aCMU, ACHOMI/IHI/IPQ.HI/I B ‘IY}KACCTpaHHa

BAAYTA.
2.6. ITpuxoan

HpI/IXOAI/ITC B APYKECTBOTO C€ IIPH3HABAT Ha 0asa IPHUHITAIIA 32 HAYUCASBAHEC M AO
CTCIICHTAa, AO KOATO CTOIIAaHCKHTC HM3IOAHN CC HpI/IAO6I/IBaT OT APYKECTBOTO M AOKOAKOTO

TIPUXOAHUTEC MOTAT HAACKAHO Ad CC U3MCPAT.

HpI/I HpOAa)K6I/ITC Ha HpOAyKLII/IH, CTOKH 1 MaTCpI/IaAI/I HpI/IXOAI/ITC Ccc HpI/ISHaBaT, KOorato
BCHYKH CBINCCTBCHU PHUCKOBC M ITOA3H, IIPOU3ITHUYIAINHN OT TAXHATA COOCTBEHOCT IIpeMHHABaAT B

KyITyBada.

HpI/I HpeAOCTaBHHCTO Ha VYCAVIH, HpI/IXOAI/ITC Cce HpI/ISHaBaT, OTYUTANKHA €Tala Ha

3aBBPIINCHOCT HA CACAKATA KbM AaTaTa Ha OTYCTA 32 QJI/IHaHCOBOTO CbCTOAHMC, AKO TO3M C€TaIl
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MOKE Aa 6"I:>AC HAACKAHO U3MEPECH, KAKTO U PA3XOAUTEC, U3BBPIICHU II0 CACAKATA U PA3XOAUTE 32

IPHUKAIOYBAHETO Ii.

IIpuxoauTe ce omeHsBAT Ha 0232 CIPABEAANBATA IIEHA HA IIPOAAACHHUTE IIPOAYKIIHA,
CTOKH M YCAYTH, HETHO OT KOCBEHH AQHBIM (AKIHU3 M AAHBK AOOaBEHA CTOMHOCT) H

IIPEAOCTABCHH OTCTBIIKA U PaOATH.
2.7. Pazxoan

PaSXOAI/ITC B APYKECTBOTO CC IIPHU3HABAT B MOMCHTA HAa TAXHOTO BB3HHUKBAHC M HA 0asa

HpI/IHL[I/IHI/ITe Ha HAYMCAABAHE 1 CBIIOCTABHMOCT.

Pa3XOAI/IT€ 3a 6"bACLT_[I/I IICPUOAH CC OTAAraT 3a HIPHU3HABAHC KATO TCEKYII Pa3XOA 34

HCpI/IOAa, HpCS KOUTO AOFOBOpI/ITC 32 KOUTO CE€ OTHACAT, C€ U3ITbAHABAT.

Punancosure pasonH Ce CBHCTOAT OT TAKCH IO DAHKOBH FapaHL[I/II/I 1 AUXBCHH pasonH

110 (PUHAHCOB AM3UHI.
2.8. ImoTH, MAIIIMHU U ChOPBXKEHUA

HMOTI/ITC, MAIITTHUTE MU CBOPDBKCHUATA Ca IIPCACTABCHU BBHB CpI/IHaHCOBI/IH OTYCT IIO
HpCOHCHCHa CTOfIHOCT, HaMaA€Ha C HanyrIﬁ.HaTa aMOpTI/ISaHI/IH %8 321Ty6I/ITC oT O6CSH€HK2., C

H3KAFOYEHHE Ha CTOITAHCKUA HHBEHTAP, KOMTO € OIleHeH 110 nH(MANPaHa ceOeCTONHOCT.
ITspBoHagasHO OLIEHABAHE

[Ipy IrBPBOHAYAAHOTO UM IPHUAOOMBAHE HMOTHUTE, MAIIMHUTE M CbOPDBKEHHUATA CE
OIICHABAT IIO II€HA HA IPHAOOHMBaHE (CEOECTOMHOCT), KOATO BKAIOYBA ITOKYIIHATA IICHA, BKA.
MHUTHHYECKI TAKCH U BCHYKH IIPEKU PA3XOAH, HEOOXOAUMU 32 IIPUBEKAAHE HA AKTHBA B paAOOTHO
cocrosanue. [Ipexnre pasxoAn ca: pa3XOAH 32 IIOATOTOBKA Ha OOEKTa, Pa3XOAH 32 I'bPBOHAYAAHA
AOCTaBKa M OOpabOTKA, Pa3XOAHUTE 32 MOHTAk, Pa3XOAH 32 XOHOPAPH Ha AHIIA, CBBP3aHHU C

IIPOCKTA, HEBB3CTAHOBACMHU AAHBITN U ApP.

ApyxectBoro e omnpeaeAnao crorinocred mpar or 500 AB., IIOA KOHTO IpmAOOHTHTE
AKTHBU HE3aBHCHUMO, Y€ IIPUTEKABAT XaPAKTEPUCTUKATA HA ABATOTPAEH AKTHB, CE TPETUPAT KATO

TEKYIIL paSXOA B MOMEHTA Ha HpI/IAO6I/IBaHCTO M.

HpI/I HpI/IAO6I/IBaH€ Ha MMOTH, MAITUHI U CbOPDBIKCHUA IIPU YCAOBHATA HA PA3CPOUCHO
IIAarIaHe, IIOKYIIHATa II€Ha € CKBHBAACHTHA Ha CCramiHarta CTOMHOCT Ha 3aAABAKCHHCTO,
AUCKOHTHPAHO Ha 0432 Ha AMXBEHOTO PAaBHHUILC IIO IIPUBACYCHUTC OT APYKECTBOTO KPCAMTHI

pecypcu ¢ aHAAOTHYEH MATYPUTET U IIPEAHAZHAYCHIC.

IlocaeaBammo oreHaBaHe
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N36paHusaT oT APYKECTBOTO IIOAXOA 32 ITOCACABAINA OAAAHCOBA OIICHKA HA HMOTHTE,
MAIIIMHATE U ChOPBKEHHUATA € MOAEABT Ha IIpeorieHenaTa crornoct mo MCC 16 — npeornenena
CTOMHOCT, HAMAACHA C IIOCACABAINO HAYNCACHUTE AMOPTH3AIMN M HATPYIIAHUTE 3aryOM OT

00e3IIeHKA.

IIpeorienka Ha MMOTHTE, MAIIMHATE M ChOPBKEHHUATA CE MU3BBPIIBA OT AHUIIECH3HPAHN
OLICHUTEAN OOHYANHO Ha HepruoA OT 5 roamun. Korato TAxHaTa CIPaBEAAHBA CTOMHOCT CE
IIPOMEHA CBINECTBEHO HA IIO-KPATKA MHTEPBAAH OT BpEMeE, IIPEOIIEHKATA MOKE Ad CE U3BBPIIBA

HA HO-KPATKHA IEPHUOAM.

IIpeonenenaTta (A0 CIIPABEAAHBA) CTOMHOCT Ha MMOTHUTE, MAITUHUTE U ChOPBKCHHUATA €

OIIPEACAEHA YPE3 HE3aBUCHUMH OIIEHHTEAHM IrbpBoHaYaAHO KbM 31.12.2000 r., a mocaeasario n

xbM 31.12.2005 r., 31.12.2010 r. m 31.12.2015 r.
Meroan Ha amopru3anma

ApyKecTBOTO H3IIOA3BA AMHEEH METOA Ha aMOPTH3AIMA Ha HMOTH, MAIIHHH U
ChOPBKEHUA. AMOPTH3HPAHETO HAa aAKTUBHTE 3aII0YBA, KOIaTO TE€ Ca Ha PA3IIOAOKEHHE 3a
ymoTpeOa. 3emATa He ce amopTusupa. [loAe3HHAT KUBOT IO TPyIIM aKTHBH € OIPEACACH B
CBHOTBETCTBHE C: (DU3UYIECKOTO M3HOCBaHE, CIEIU@UKATAa Ha OOOPYABAHETO, OBACIIHTE

HAMEpPEHUA 32 YIOTpeOa U C IPEAIIOAATAEMOTO MOPAAHO OCTAPABAHE U € KAKTO CACABA:
e crpaau — ot 20 A0 70 1. (B 3aBUCHMOCT OT KOHCTPYKLIHATA U IIPEAHA3HAYCHHUETO);
® MAITMHU 1 ChOPBKEHNA — OT 7 A0 18 1.5
® KOMIIOTPH — 4 T.;
® TPAaHCIOPTHHU CpeACcTBa — OT 8 A0 18 1.;

® CTOIIAaHCKHU I/IHBCHTap —8r.

OHpCACACHI/IHT CpOK Ha TOAHOCT HAa HMOTH, MAIIIMHHU M CBOPBH(CHHH ce HpCFAC)K,Aa B
Kpasd Ha BCAKAa TOAMHA W IIPW YCTAHOBABAHC HA 3HAYNUTCAHN OTKAOHCHHA CIIPAMO 6’bA€H_[I/IT€

OYaKBaHHUA 34 cpoxa Ha HU3ITIOA3BAHCTO HA AKTUBUTC, CBIITUAT CC KopHera HCPCHCKTI/IBHO.
TlocaeaBamm pasxoAn

PaszxoauTe 32 PEMOHTH M IIOAAPBKKA CE IIPU3HABAT 32 TEKYIIIN B IIEPHOAA, IIPE3 KOMTO ca
HanpaBeHN. VI3BBPIEHN ITOCAEABAIIIN PA3XOAH, CBBP3aHM C MMOTH, MAIITMHU U ChOPBKCHUA,
KOHUTO HMaT XapakTep Ha IIOAMAHA Ha OIIPEACACHH BB3AOBH YACTH M arperatu, HAU Ha
IIPEyCTPOMCTBO M PEKOHCTPYKIMA, CE KAIINTAAU3HUPAT KbM OaAaHCOBaTa CTOMHOCT Ha

ChOTBCTHHUS AKTHUB M CC IIPCPASrACIKAA OCTATBPYHHUA MY IIOAC3CH JKHBOT KBM AaTaTa Ha
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KaITTaAM3 a1, C"bH_[CBpCMCHHO, HEaMOPTHU3HUPaHATA YaCT HA 3AaMCHCHHUTC KOMIIOHCHTH CC
HU3IIUCBA OT DAAAHCOBATA CTOMHOCT HAa aKTUBHATE U CE IIpHU3HABA B TCKYIIUTC PA3XOAH 32 IICPHUOAA

HA IIPEYCTPOMUCTBOTO.
Obe3rreHKa Ha HMOTH, MAIITHHH H CHOPBXKEHHA

Baaancosure crofimocru Ha UMOTH, MAINUHU U CHOPDBIKCHUSA ITOAACKAT HA IIPETACA 32
O6€3HCHK8., KOraTo Ca HaAUIIC CHOMTHUS AU HpOMCHI/I B O6CTOHTCACTBaTa, KOHUTO IIOKa3BaT, Y€
DaAaHCOBaTa CTOMHOCT OM MOrAa Aa CE€ OTAMYaBa TpaﬁHO OT Bb3CTAHOBUMATA UM CTOMHOCT. AKO
Ca HAAUIIEC TaKHBa I/IHAI/IKaTOpI/I, uc HPI/I6AI/ISI/IT€AHO OIIPCACACHATA BB3CTAHOBHMA CTOMHOCT €
O-HUCKA OT TAXHATA OAAAHCOBA CTOI>‘IHOCT, TO IIOCACAHATA CE KOPI/IFI/Ipa AO BB3CTaHOBHIMATa
CTOIMHOCT Ha aKTHUBHUTE. Bb3CTAHOBHUMATA CTOMHOCT Ha HNMOTH, MAIITMHU M C”bOp"b)KCHI/LF[ C IIO-
BHCOKaTa OT ABCTC: CIIPAaBCAAMBA CcTOoHOCT 0€3 pasxoan 3a HPOAZDK68. HAU CTOMHOCT opu
yHOTpC6a. 3a OHpﬁAﬁAﬂHeTO HA CTOMHOCTTA HpI/I yTIOTpC621 Ha aKTHUBUTC 6T>ACH_[I/ITC HapI/I‘{HI/I
IIOTOIIU CE AI/ICKOHTI/IpaT AO TAXHATA HACTOAIIIA CTOMHOCT KATO CE HpI/IAaFa AYICKOHTOB (bﬁKTOp
TIpCAH AAHBIIH, KOMTO OTpassiBa TCKYIIHUTC ITa3apHHU YCAOBHS M OIICHKH HaA BpCMCBaTa CTOMHOCT
Ha HapI/ITC n pI/ICKOBCTC, CHCL[I/I(pI/I‘E[HI/I 34 CbOTBETHHUA AKTHUB. 321ry6I/IT€ oT 0663HCHK2_ CE€ OTUYHUTAT
B OTYETA 32 BCEOOXBATHUA AOXOA, OCBCH aKO 32 AAACHHA AKTHUB HC C CbOpMI/IpaH IPpCONCHDYICH
peseps. Torasa O6€3L[€HK2.T2. CC TpETHpa KATO HAMAACHHC Ha TO3H PE3CPpB, OCBCH AKO TA HE
HaAXB"prH HCIroBusd paSMep, U HAABHIIICHHETO CE BKAIOYBA KaTO pason B OT4YE€Ta 32

BCCOOXBATHHA AOXOA.
2.9. HemaTrepuaAHu aKTHUBU

HemareprmaAnnTe akTHBH Ca IPEACTABEHH BBB (PUHAHCOBUA OTYET IO II€HA HA
puAoOHBaHe (ceOeCTOMHOCT), HAMAAEHA C HATPYIIAHATA AMOPTHU3AIINA H 3aIyOUTE OT ODE3IIEHKA.

B texuusa coeraB ca BKArOYeHH AHITICH3HM 34 IIOA3BAaHE HaA HpOFpaMHI/I HpOAYKTI/I.

B ApYH{CCTBOTO cc HpHAara AMTHEECH MCTOA Ha aMOpTI/ISQ.L[I/IH Ha HCMaTCpI/IaAHI/ITﬁ AKTHUBU

IIPU OIIPEACAEH ITOAE3EH KUBOT 4 T.

baaancosara croiimocr Ha HEMATCPUAAHHUTC AKTUBU ITOAACIKH HA IIPETACA 32 O663LICHK3.,
KOoraTto Cca HaAHIIE C"I)6I/ITI/IH, AN IIPOMCHH B O6CTOHT€ACTBaTa, KOHTO ITIOCOYBAT, Y€ 0aAaHCOBATA
CTOMHOCT OM MOrAa Ad HaAABHUIIIaBa BH3CTAHOBHMMATA HM crorimocr. Torasa O6€3HCHK21T21 Ccc

BKAFOYBA KATO PAa3XOA B OTYETA 32 BCECOOXBATHHUA AOXOA.
2.10. Marepuassm 3amracu

MaTCpI/IaAHI/ITC 3armaCu Ca OII€EHCHHM IIO IIO-HHCKaTa OT: II€Ha Ha HpI/IAO6I/IB21HC

(ceDecTONHOCT) U HETHATA PEAAU3UPYEMA CTOHHOCT.
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PaszxoAnTe, KOUTO Ce M3BBPINBAT, 32 Ad AOBEAAT AAACH IIPOAYKT B HETOBOTO HACTOSIIO
CBCTOSHHE M MECTOHAXOKACHHE, CE BKAIOYBAT B IIEHATA HA IIPHAOOHBaHE (CeOECTOMHOCTTA),

KaKTO CACABa:

® CYpPOBMHH M MATEPHAAU B TOTOB BHA — BCHYKH AOCTaBHH Pa3XOAH, KOHMTO BKAIOYBAT
ITOKyIIHA II€HA, BHOCHH MHTAa W TAKCH, TPAHCIOPTHHU Pa3XOAW, HEBB3CTAHOBAEMH AAHBIIN U
APYIH Pa3XOAH, KOUTO AOIPHUHACAT 32 IIPUBEKAAHE HA MATEPHAAUTE B TIOTOB 32 TAXHOTO

HM3IIOA3BAHEC BUA,

® IOTOBA TIPOAYKIIHS M HC3ABBPIICHO IIPOU3IBOACTBO — IIPCKUTE PA3XOAN HA MATCPUAAN KT
prA nu HpI/ICHaAaH_Ia C€ 9aCT OT HPOHSBOACTBCHI/ITC HCHpﬁKI/I pasonH HpI/I HOpMaAHO HaTOBapCH
KaImanmuTeT Ha IIPOMU3BOACTBCHHUTEC MOIMHOCTH, C U3KAOYCHHNC HAa AAMHHHCTPATHBHUTC PA3XOAH,

KprOBI/ITC paSAI/IKI/I %8 paSXOAI/ITC II0 HpI/IBAC‘ICHI/I (pI/IHaHCOBI/I pecypcn.

BxArouBamero ma mocrosHHITE O6H_[OHpOI/ISBOACTBCHI/I pas3xoan B ceDecToMHOCTTA HA
TIpOM3BEIKAAHATA TIPOAYKIIHMA CC M3BbpPINBa Ha Oasata Ha HOPMAaAHHA KAITalIUTCT Ha
TIPOU3BOACTBECHHUTC MOIITHOCTH. I/Is6paHaTa OT APYKECTBOTO 0asa 3a Pa3IIPECACACHHUECTO HM €

TIPOU3BOACTBOTO HA ITUTAPH B XUTASAN KbCa.

HPI/I yTIOTpC6aTa (HpOAa>K6aTa) Ha MATCPHAAHHTE 3aIlaCl CC€ HM3II0OA3BAa MCTOADBT Ha

CpeAHO-IIpeTerAeHara reHa (cedbecToiHoct).

Hernmara pﬁaAI/ISI/IpYCMa CTOMHOCT HpeACTaBAﬂBa HpI/I6AI/ISI/IT€AHO OHpCACAeHaTa
HpOAa)KHa II€Ha Ha AAaAC€H aKTHUB B HOpMaAHI/IH XOA Ha CTOIIaHCKa ACfIHOCT, HaMaA€Ha C
HpI/I6AI/ISI/ITCAHO OIIPCACACHHUTC PA3XOAH IIO AOBBPIIBAHCTO B THPIrOBCKH BUA Ha TO3H AKTHUB U

IPUOAUZATEAHO OIIPEACACHHTE PA3XOAU 32 IIPOAAKOA.
2.11. THpProBCcKu U APyTH B3€MaHUA

T’prOBCKI/ITC B3CMaHHA CE IPCACTABAT U OTIHUTAT IIO CIIPABCAAHBA CTOMHOCT Ha 0232 HA
CTOMHOCTTA HA OpI/IFI/IHaAHO H3AAACHATA cpaKTypa, HaMaA€Ha C paSMepa Ha O6€3H€HKaTa 3a

HECHOUPAEMH CYMH.

[IpubGamsureAHaTa OLEHKA 3a 3aryda OT CbMHUTEAHH H HEChOHMpPAEMHU B3EMAaHHA CE
IIPaBH, KOTATO 32 CHOMPAEMOCTTA HA IAAATA CyMa HAM Ha 9acT OT Hed CBHINECTBYBA BHCOKA
wecurypHoct. HecbOupaemure B3emaHna ce H3IHCBAT, KOIaTO CE YCTAHOBAT IIPABHHTE

OCHOBaHHSA 32 TOBA.

[IpoBusus 3a oOe3leHKa HA TBHPrOBCKM B3eMaHMA ce (POpPMHpa, KOraTO ca HAAHUIIE
OOEKTUBHU AOKA3aTE€ACTBA, Y€ APYKECTBOTO HAMA Ad MOXKE Ad CBHOEpe IfaaTra CyMa IIO TAX

CBIAACHO OPHIMHAAHHTE YCAOBHA HA B3€MAaHHATA. 3HAYHTEAHN (DUHAHCOBH 3aTPYAHEHHA Ha
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AANBKHHKA IO B3EMAHETO, BEPOATHOCT AABKHHUKBT Ad BAE3E B IIPOIICAYPA HA HECHCTOATEAHOCT
UAH Apyra (PHHAHCOBA PEOPraHU3AIMSA, HEH3I'BAHCHHETO HAHM IPOCPOYHETO B IIAAIIAHETO
(moBewe or 90 AHM 3aKbCHEHHE) CE B3€MAT IIOA BHHUMAaHHE OT PBKOBOACTBOTO, KOIaTO C€
ompeaeAss U kKaacuduIpa AAACHO B3emaHe 3a obesrerka. CToOHHOCTTa Ha OOE3ILIEHKATA €
pasAmKaTa MEKAYy OaAaHCOBAaTA CTOHHOCT HAa AAACHOTO B3EMAHE H CEralllHATA CTOMHOCT Ha
IIPOTHO3UPAHUTE OBACIIN MHAPUYHN IIOTOIH, AUCKOHTHPAHH IIO OPUIHHAACH e(EKTUBEH
AMXBEH IIpOLEHT. baraHcOBaTa CTOHHOCT Ceé KOPHUIHpPa YpPEe3 M3IOA3BAHETO HA KOPEKTHBHA
CMETKa, KbACTO C€ HATPYIIBAT BCHYKN OOE3IIEHKH, 4 CyMaTa Ha 3ary0ara OT OOE3IICHKA 32 IIEPUOAA
ce IPU3HABA B OTYETA 32 BCEOOXBATHUA AOXOA KbM “Pazxoam 3a auctpubynus n peasnsanus’. B
CAYYaHTE Ha IIOCACABAIIO BB3CTAHOBABAHE HA OOE3IIEHKA, TO CE IIOCOYBA OTHOBO Ha PeEAl

“Pa3xoAu 3a AUCTPUOYIIUA U peaAn3annsa’ 32 CMETKA Ha HAMAACHUE Ha KOPEKTUBA.

Koraro AAACHO prFOBCKO B3€MaHC CC HpCHCHI/I KaTO HAaIITbAHO HCCT)6I/IpaCMO, TO C€

M3IIHMCBA 32 CMETKA Ha KOPEKTHBA.
2.12. AuXBOHOCHU 3aeMHU

Bewyxm mapugHm 3aeMu IpH  ITbPBOHAYAAHOTO WM IIPH3HABAHE CE IIPEACTaBAT ITO
ceOeCTOMHOCT (HOMHHAAHA CyMa), KOATO CE IPHUEMA 3a CIIPABEAANBA CTOMHOCT Ha IIOAYYEHOTO
IO CACAKATA, HETHO OT IIPEKHTE PAa3XOAHU, CBbp3aHHU ¢ Te3n 3aeMu. CAEGA IIbPBOHAYAAHOTO
IIPU3HABAHE, AMXBOHOCHHUTE 32E€MH, ITOCAEABAIIO CE OLEHABAT IIO0 AMOPTH3HMPYEMA CTOMHOCT,
OTIPEAEAEHA YpE3 NpHAAraHe Ha MeToAa Ha edpextmBHaTa AmxBa. Ilewaabmre m 3aryOmre ce
[IPU3HABAT B OTYETA 32 BCCOOXBATHUS AOXOA KaTO (DHHAHCOBU IIPUXOAH/ PA3XOAH IIPE3 IEPUOAL

Ha aMOPTH3aIHA UAM KOTATO B3EMAHHUATA CC ITOTACAT, OTIIHUIIAT A PCAYIIIPAT.

HpI/I6AI/ISI/ITCAHaTa OIICHKAa 32 3211“}/'61/1 OT CBbMHUTCAHH H HCC"b6I/Ip21€MI/I B3CMaHHA CC
IIpaBH, KOTaTO 324 Crb6I/Ipa€MOCTTa Ha 1fAAaTa CymMa HAW Ha 49aCT OT HCA CbhIINCCTBYBa BHCOKa

HCECHUI'YPHOCT.

HCC%6Hpa€MHT€ B3CMaHHA IIO HapI/I"IHI/I 3aeMH CE€ OTIIMCBAT, KOIaTO C€ YCTAHOBAT
IIpaBHUTC OCHOBAHMA 32 TOBA, HAW KOT'ATO B3CMAHCTO CC IIPCIICHN KATO HAIIbAHO HCCT)6HP2.CMO.
OTIIICBAHETO CTaBa 32 CMETKA HA (bOpMI/IpaHI/IH KOpeKTI/IB I/I/I/IAI/I cc HpI/ISHaBa KaTo pason B

PE3yATaTa 32 TEKYIIHA IIEPHOA.
2.13. ITapu 1 mapuyHU €KBUBAACHTH

HapI/IqHI/ITC CPCACTBA BKAFOYBAT KACOBUTC HAAMYIHOCTH, PA3IIAAIIATCAHHUTE CMCTKH, a4
ITApUYIHHUTC CKBUBAACHTH - KpaTKOCpO‘IHI/ITC ACIIO3UTH B 621HKI/I, YHIATO OpI/IFI/IHaACH MaTypI/ITCT c

IIO-MAaABK OT 3 Mecena.
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3a TEAUTE HA U3TOTBAHCTO HA OTYCTA 34 IIAPUIHUTE IIOTOIH:

o ITAPUYIHUTC ITOCTBIIACHHUSA OT KAUCHTH W IIAPUYIHHUTC ITAAIMAHUSA KbM AOCTABYHUIIN Ca

peacraseHu OpyTHO, ¢ BkArogeH AAC (20%).

e maareHuAT AAC IO IOKyIKM HAa ABATOTPAHHH AKTHBH CE IIPEACTABA KaTO “Apyru
oCThIACHWUS/ (IAAIAHUS) KbM [TAPUYHUTE IIOTOLM OT OLEPATHBHA ACHHOCT, AOKOAKOTO TOMN
y9acTBa M C€ BB3CTAHOBABA 32€AHO M B OIICPATUBHHTE IIOTOITM HA APYKECTBOTO 32 ChOTBETHHSA

IIEPHOA (MECEIT);

® AUXBHUTE IIO ITOAYYCHHU KPCAUTH C MHBCCTUIIMOHHH IICAM CC BKAFOYBAT KATO ITAATITAHMA
3a Cl)I/IHaHCOBa ACﬁHOCT, 4 AUXBHUTC, CBbP3aHH C KPCAUTH 32 O60pOTCH KarmmuTaA CE€ BKAKOYBAT B

OIIEPATHUBHA ACHTHOCT;

L4 TpaleO 6AOKI/IpaHI/ITC HapI/I‘IHI/I CpCAC’I’Ba (321 obesrieueHnusa IO DAHKOBH FapaHLII/II/I, IIO
CT)AC6HH HpOI/ISBOACTBa nu Ap) Ccc HpCACTaBHT Ha AHUIIEBATa CTpaHa Ha OTYETA 32 CpI/IHaHCOBOTO
CBCTOAHME KATO 9aCT OT HAPUYIHHUTE CPCACTBA T CKBUBAACHTH, HO HC CE€ BKAFOYBAT KATO 9aCT OT

TAX IIPH U3TOTBAHETO HA OTYETA 32 HAPUYHNTE ITOTOIIH.
2.14. AKrinoHepeH KanmTaA u pe3epBHa

Capane Crapa 3aropa — Tabak AA e Cb3AAACHO KaTO aKIIMOHEPHO Apy:kectBO. Karto
TAKOBA € 3aABAKEHO Ad pPErucTpupa B T'BPIrOBCKHA PEIUCTBP OIPEACACH pa3Mep Ha
AKIIMOHEPEH KAIMTAA, KOUTO A4 CAY/KU KaTO OOE3IeUeHHE HA KPEAUTOPUTE HA APYKECTBOTO 32
M3ITbAHCHIE HA TEXHHUTE B3EMAHUA KbM HEro. AKIIMOHEPHTE OTIOBAPAT 32 3aABAKCHHUATA HA
APY/KECTBOTO AO pa3sMepa Ha CBOETO aKIIMOHEPHO yYaCTHE B KAIIUTAaAd U MOIAT A4 IPETEHAHPAT
BpbIIAHE HA TOBA y4YaCTHE CaMO B IIPOM3BOACTBO IIO AUKBHAAIIMA HAU HECHCTOATEAHOCT.
ApyKeCTBOTO OTYMTA OCHOBHHA CH KAIIMTAA 110 HOMHHAAHA CTOHHOCT Ha PETHCTPUpPAHHUTE B

CbAQ AKITHH.

ChraacHO M3UCKBAHMATA HA TBPFOBCKHH 3aKOH M YyCTaBa APY)KCCTBOTO € AADBXHO Aa

dopmupa u 3akoHOB peseps “¢oHA PesepBen”, kato nzrounnnn Ha GOHAA MOTaT Aa ObAAT:

® HAN-MAaAKO €AHA AECETA OT Heqa/\6aTa, KOATO CE OTACAS AOKATO CPEACTBATA BBB (i)OHAa
AOCTHUIHAT CAHA ACCETA YaCT OT KalluTaAad HAH IIO-TOAfIMA 9aCT, IIO PCIICHHUE HaA O6H_IOTO

CbOpaHUE Ha aKITHOHEPUTE;

L CPCACTBATA, IIOAYICHH HAA HOMHHAAHATA CTOMHOCT Ha AKIIUHUTE IIpHU U3AABAHCTO UM

(mpeMueH pe3eps);

® APYI'H H3TOYHHUIIH, IIPEABUACHH 110 perreHne Ha OOIIOTO ChOpaHHe.
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CpraacHO M3UCKBAHHMATA Ha TBHPrOBCKHA 3aKOH CPEACTBAaTa OT (POHAA MOraTr Aa ce
H3IIOA3BAT CAMO 32 ITOKPHBAHE HA TOAMIITHATA 3ary0a U Ha 3aTyOu OT IPEAXOAHH roansn. Korato
cpeAcTBaTa BbB (POHAQ AOCTHUTHAT OIPEACACHHUA MIHIMAACH Pa3Mep, CPEACTBATA HAA Ta3U CyMa

MOTraT Aa 6"bA2lT H3IIOA3BAHH 324 YBCAHMYIAaBAHC Ha KaIITaAQ.

ITpeonerbuHMAT pe3eps ¢ POPMUPAH OT ITIOAOKUTEAHATA PASAIKA MEKAY:

e undAnpanara 6AAAHCOBATA CTOMHOCT HAa HMMOTHTE, MAIIMHUTE U CHOPDBKEHUATA W

TEXHHUTE CIIPABEAAUBH CTOMHOCTH KbM AaTaTa HA U3BbpIIBaHe HA IIpeorteHka kbM 31.12.2000 r.

® (aAaHCOBATA CTOHMHOCT Ha TMOTHUTC, MAIMUMHHUTEC W CHOPBKCHUATA W TEXHUTC

CIPAaBEAAUBH CTOMHOCTH KbM AaTaTa Ha HM3BbpIIBaHe Ha mpeoreHka kbMm 31.12.2005 r., xpm

31.12.2010 r.  xpm 31.12.2015 1.

EdexrpT Ha OTCpOYEHHTE AAHBIIN BBPXY IIPEOIIEHBYHHUA PE3EPB € OTPA3E€H AUPEKTHO 32
cMeTKa Ha To3u pesepB. [IpeornenpaHHAT pe3epB ce IPEXBBPAA KbM “HATPYHAHH IIeIarOH’,
KOTaTO aKTUBUTE Ca HAITbAHO AMOPTH3HPAHH HAHM HAITyCHAT ITATPHUMOHHYMAa HA APYKECTBOTO

IIPH IPOAAKOA.
2.15. 3aabpAKeHUA KbM AOCTAaBYUIU U APYTH 3aAbAYKEHHUA

3aABAKEHHATA KbM AOCTaBUMIIM W APYTHUTE TEKYIIH 33aABAKEHHA C€ OTIHTAT IIO
CTOMHOCTTA Ha opuruHaAHHNTEe (HaKTypu (CEOECTOMHOCT), KOATO CE IPHEMA 32 CIIPABEAAHBATA
CTOHMHOCT HA CACAKAT2, KOATO IIe ObAC H3IIAATEHA B OBACIIE CPEINy ITOAYICHHTE CTOKH H

yCAyr M.
2.16. AUXBOHOCHH 32€MH U APYTH IIPUBA€UECHH (PMHAHCOBH PECypPCH

Bemakn 3aemu u Apyru npruBaedeHn (DUHAHCOBH PECYPCH CE IPEACTABAT IIbPBOHAYAAHO
II0 CeOECTOMHOCT (HOMHHAAHA CyMa), KOATO C€ IIpPUEMa 32 CIPABEAAUBA CTOMHOCT Ha
IIOAYYEHOTO IO CAEAKATA, HETHO OT IIPEKUTE PA3XOAHU, CBbP3AHU C TE3NW 3A€MHU U IIPUBACYECHU
pecypcu. CaeA ITBPBOHAYAAHOTO IIPHU3HABAHE, AUXBOHOCHHUTE 3a€MH M APYIH IIPUBACYCHU
PECYPCH, IIOCAEABAIIIO CE OIIEHEHABAT IIO0 AMOPTHU3HPYEMA CTOMHOCT, OIIPEAEAEHA UPE3
IIPUAATAHE HA METOAA Ha eeKTHBHATA AMXBAa. AMOPTH3HpYeMaTa CTOMHOCT CE€ M3YHCAABA KATO
Ce MMAT IPEABHUA BCHUYKH BHAOBE TAKCH, KOMHCHOHHH M APYIM Pa3XOAH, BKA. AHUCKOHT HAHM
IIpeMus, acOIMUpPaHU C Te3u 3aeMu. llewaaOmre m 3aryOmrTe ce HpHU3HABAT B OTYETAa 32
BCCOOXBATHHA AOXOA KaTO (DHHAHCOBH ITPUXOAH HMAH Pa3XOAHU IIPE3 IIEPHOAA HA aMOPTH3AIIHSA

AU KOTATO 3aABAKCHHUATA CC OTIIMIIAT UAU PCAYIIHPAT.

17



CJIBHIIE CTAPA 3ATOPA — TABAK A/l

MMPUJIOXEHU A KbM I'OANIIHUSA ®UHAHCOB OTUET 3A 2017 roxuna

2.17. Am3unr
DuraHCOB AH3HHT

DUHAHCOBUAT AHM3HHI, IIPU KOHTO ce TPaHCQEPHpPa KbM APYKECTBOTO CBIIECCTBEHATA
YacT OT BCHYKM PHCKOBE M CTOIAHCKH ITOA3H, ITPOM3THYAIIN OT COOCTBEHOCTTA BBPXY aKTHBA
oA (PUHAHOCOB AMBHHI, CE€ KAIIMTAAM3HpPAa B OTdYeTa 32 (DUHAHCOBOTO CBCTOSIHHE HA
AMI3HHTOIIOAYYATEAA KATO CE HPEACTABA KATO MMOTH, MAIIIHMHU U CHOPBKEHHUA IOA AH3UHT ITO
IIleHa HA He3a0aBHA IPOAAKOA MAH KO € IIO-HUCKA - 10 HACTOAINATA CTOMHOCT Ha MHHHMAAHUTE
AMBHHIOBH IIAAINAHMA. AH3MHIOBHUTE IIAAINAHHUA CBABPKAT B OIIPEACACHO CBOTHOIIICHIE
dprHAHCOBHA Pa3XOA (AMXBATa) W IPHUIIAAAINATA CE YACT OT AH3HHIOBOTO 33aABAKCHIE
(rAaBHHIIZ), TAKAa Y€ A CE ITOCTHTHE ITOCTOSSHEH AMXBEH IIPOIIEHT 32 OCTABAIllaTa HEHM3IIAATCHA
YACT OT TAABHHUIIATA 110 AH3HHTIOBOTO 3aAbANKEHHE. /\MXBEHHTE Pa3XOAH CE BKAIOYBAT B OTYETA

32 BCEOOXBATHMSA AOXOA KaTO Ct)I/IHaHCOBI/I Pa3xXoAm.

HpI/IAO6I/ITI/IT€ IIOA (pI/IHaHCOB AM3IHI AaKTHUBH CC aMOpTI/ISI/IpaT Ha 0232 IIOAE3HUS KABOT

Ha aKTHBa 1 B paMKI/ITC Ha AM3MHIOBHUA CpOK.

OrnreparuBeH AH3HHT

AI/ISI/IHF, HpI/I KOWTO HAEMOAATEAAT HpOA”bA}KaBa Aa HpI/ITC)KaBa CBIIECTBEHATA YaCT OT
BCHUYKHN PHCKOBE M CTOIIAHCKH HU3TOAN OT COOCTBEHOCTTA BBPXY AAACHUA AKTHUB CC KAaCI/I(i)I/ILH/Ipa

KaTO OIICPATHUBCH AM3MHI.

HAaLT_[aHI/IHTa / IIOCTBIIACHUATA I10 OHCpaTI/IBHI/IH AMVI3HTHT cc HpI/ISHaBaT KaTo
pa3XOAI/I/HpI/IXOAI/I B OTYETA 32 BCEOOXBATHMS AOXOA Ha 0a3a AmHeeH MCTOA 3a IIEpHOAA HA
AM3HWHIA. H”prOHa‘IaAHO HaHpaBGHI/ITC HpCKI/I paSXOAI/I BbB Bp1>31<a C AOFOBapHHCTO n
VYPEKAQAHCTO HA OIICPATUBHUA AHU3NHI, CCE AO621BHT KbM OaA2HCOBATA CTOMHOCT HA OTAAACHUTC

AKTHUBH 1 CE HpI/IBHaBaT Ha 0a3aTa Ha AMHEHHUSA METOA B HpO,AfbA)KeHI/IC Ha cp01<a Ha AU3WHTIA.

2.18. IleHCHMOHHE U APYIH 3aABAYKEHHA KBM IIEPCOHAAA IIO COIMMAAHOTO U TPYAOBO

3AKOHOAATCACTBO

TpyAOBHTE M OCHIYPHTEAHH OTHOIIEHNA C PAOOTHHUITHTE M CAYKHTEAUTE B APYKECTBOTO
ce ocHoBaBaT Ha pasnopeadbute Ha Koaexca Ha Tpyaa (KT) 1 Ha pasmopeabure Ha ACHCTBAIIIOTO

OCI/IprI/ITCAHO 3aKOHOAATEACTBO.
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OCHOBHO 3AABAKECHHE HA pa6OTOAaTCAH € A2 U3BBPIIBA 3AABAJKUTCAHO OCUT'YPABAHE HA
HaCTHA IICPCOHAA 32 IICHCUOHHO, 3APABHO M CPCIy 6€3pa6OTI/IHa ocurypsBaHe.

Pasmepure Ha OCHIYPHTEAHHTE BHOCKH CE VTBBP/KAABAT KOHKPETHO CbC J3aKOHA 32
bropaxera Ha AOO m 3akona 3a Oroaxkera Ha H3OK 3a cborsBerHara roamHa. BHOCKHTE Ce
Pa3IPEACAAT MEKAY PabOTOAATEAS] I OCHIYPEHOTO AHIIE B CBOTHOIIECHHE, KOETO CE IIPOMCHS
€/KETOAHO H € OIIPEACAEHO B YA. 0, aA. 3 o1 Koaekca 3a cormmaano ocurypssane (KCO).

OOmusar pasmep Ha BHOCKHTE 32 AOO (A3I1O) 1 3apasHO ocurypssane mpes 2017 r., e
31.30% ( 3a 2016 r. - 30.30% ), 3a pabGoTerure Ipu yCAOBHATA HA TPETA KATETOPUA TPYA,
KaKBUTO Ca 3aeTuTe B ApyKecTBOTO. ChraacHo mmpomenu B 3akoHa 3a O6roakera Ha AOO 3a 2016
roanHa He ce BHacAT BHOCKH 32 poHA I'BPC. 1 32 2017 roauna saocku 3a poua I'BPC mama aa
ce mupapar. Ocurypureana BHOcka 3a Qoua “T3IIB” ce ompeaead B 3aBucHMOCT OT
HKOHOMHYECKATA ACHHOCT Ha APY/KECTBaTa, ChIAACHO 3aKkoHa 32 Oroaxera Ha AOO m e m3nano
3a cMeTKa Ha paborosaresd. PasmpeAeAsHETO Ha OCHUTYPUTEAHHTE BHOCKH B CHOTHOIIICHHETO

paboToaateA : paDOTHHK € KAaKTO CACABA:

3a 2017 roanra 3a 2016 roaomHAa
O06111 O0111
3a CMCTKAa HA 34 CMCTKA Ha
34 CMCTKa Ha HpOL[CHT 34 CMCTKa Ha HpOL[CHT
OCI/II‘YPCHOTO OCI/IFYPCHOTO
paboToaarea Ha paboToaarea HA
AHIIE AHIIE
BHOCKAaTa BHOCKAaTa
Brockn 32 AOO 3a
pabormmmnit 1t cayxTeat 3-1a 10.14% 13.16% |  23.30% 9.70% 12.60% | 22,30%
KATEIrOpHsA TPYA, POACHH
mpean 01.01.1960 roa,
Brockn 32 AOO 3a
paboTHmIL it CAyAITTeAn 3-1a 7.94% 10.36% | 18.30% 7.50% 9.80% | 17.30%
KATETOPHA TPYA, POACHH CACA
01.01.1960 ro,
Brockn 3a A3I1O 3a
pabormmmnit 1t cayxITean 3-1a 2,20% 2,80% | 5,00% 2,20% 2,80% | 5,00%
KATEIrOPHA TPYA, POACHU CAEA
01.01.1960 ro,
Brocku 32 30 3.20% 4.80% | 8,00% 3.20% 4.80% | 8,00%
Brocku sa T3I1B - 0,90% | 0,90% - 0,90% | 0,90%

IIpes 2017 roamma pasmepa mHa BHOCKuTe 32 AOO (A3I1O) m 30 um rtaxHOTO
PasIpeACACHHE MEKAY OCUIYPEHO AWIIE U pabDOTOAATEA Ce 3arma3BaT HermpomeHeHnu crpsamo 2016
TOAMHA.

KbM ApyxecTBOTO HAMA CB3AAACH U (PYHKIIMOHHPAILL YACTEH AOOPOBOACH OCHIYPHTCACH
doHA.

OcurypureAHITE ¥ IEHCHOHHH ITAQHOBE, IIPHAATAHH OT APYKECTBOTO B KA9ECTBOTO MY

Ha pa6OTOAaT€A, CE€ OCHOBaBAT HA 6"bA1"apCKOTO 3AKOHOAATEACTBO M Ca ITAAHOBE C AC(‘pI/IHI/IpaHI/I
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BHOCKH. [1pu Te3n maaHoBe pabOTOAATEAAT IIAAIIA MECEYHO OIIPEACACHH BHOCKU B ABPKABHUTE
doup “Tlemcun”, doua “O3M”, dona “bBespadboruma”, dona “T3I1B7, KAKTO U B
VHUBEPCAAHH H IPO(ECHOHAAHH IIEHCHOHHH (DOHAOBE - Ha 0asza (PUKCHpPAHH IO 3aKOH
IIPOILEHTH U HAMA IIPABHO HAM KOHCTPYKTHBHO B3aABAKCHHE Aa AOIAAIA BBB (DOHAOBETE
ODBACIIIM BHOCKH B CAYYIaHTE, KOTATO TE€ HAMAT AOCTATHYHO AA M3IAATAT HA CHOTBETHHTE AHMIIA
3apabOTEHHUTE OT TAX CYMH 34 IIEPUOAA HA TPYAOBHA UM CTK. AHAAOTHYHO €4 3aABAKCHHATA T10

OTHOIIICHUE HA 3APABHOTO OCHUI'YPABAHE.

Cobraacuo paSHOpCA6HTC Ha KOACKCQ Ha TPYyAa, pa6OTOAaTCA}IT nMa 3aADBAKCHUE Aa

H3IIAATH IIPX IPEKPATABAHC HA prAOBI/IH AOFOBOP 0663H_ICT€HI/IH 3a:
® HECIIa3€HO HpCAI/ISBCCTI/Iﬁ — €AHA 6pyTHa MECCYHA pa60THa 3aIrAaTa 3a HECIIAa3€CHUA CpOK;

e 1pu yBoAHeHue 110 4A.328; aa.l, 1.1,2,3,4,5,6,11 u ar.2 or KT, paboroaareadT nsmaaria

obesImeTeHne B pasmMep Ha 1 OPYTHO TPYAOBO BB3HATPAKACHHE ;

e 1pu yBoaHenue 1o 4A.331 or KT, paboroaateasT msmaaria odbesIneTeHne B pa3mMep Ha

HE 110 — MaAKO 4 6pyTHI/I prAOBI/I BBSHﬁrpa)KACHHH;

o HpI/I HpCKpaTHBaHe Ha TpYAOBI/IH AOFOBOp HOpaAI/I boaect — 2 6pyTHI/I MECEYHHU 3aITAATH,
IIpHu YyCAOBHC, 9€ AUIICTO MMa 5 TOAMHHA TPYAOB CTAXK M IIPE3 ITOCACAHHUTE 5 TOAMHH HC €

IIOAYy9IaBaAO O663H.I€T€HI/IC Ha ChIIIOTO OCHOBAHUC,

° HpI/I HCHCI/IOHI/IpaHC —or2uan 6 6pyTHI/I MCCCUYHU pa6OTHI/I 3aIIAATH B 3AaBHUCHMOCT OT

prAOBI/IH CTaxX ;

o 32 HCHU3IIOA3BAH ITAATCH T'OAUIICH OTIIYCK - 34 CBOTBCTHUTC I'OAHMHHU 32 BpCMCTO, KOE€TO C€

HpI/ISHaBa 3a pr,A,OB CTax.

CACA H3ITAAIIIAHCTO HA ITOCOYCHUTC O6€3LT_[€T€HI/IH 3a pa6OTOAaT€AH HE IPOMU3THYIAT

APYTH 3aAbAKEHUA KbM PAOOTHHITUTE U CAYKUTEAUTE.

Kparkocpounnrte AOXOAH 32 IIEPCOHAAA ITOA (pOpMaTa HA BB3HATPAKACHHA, OOHYCH U
APYTH AOIIAAIIAHNA (M3UCKYeMHM B pamkmTe Ha 12 Mecema CAeA Kpasd Ha IIEPHOAA, B KOHTO
IIEPCOHAADT € IOAOKHA TPYA 32 TAX, HAU € HU3I'BAHUA HEOOXOAUMUTE YCAOBHA) CE IIPH3HABAT
KATO Pa3XOA B OTYETA 32 BCEOOXBATHHUA AOXOA B IIEPHOAQ, B KOMTO € IIOAOKEH TPYABT 32 TAX HAH
Ca U3ITbAHEHH H3NCKBAHHMATA 32 TAXHOTO ITOAYYaBAHE, M KATO TEKYIIO 3aABAKEHHE (CAEA
IIPUCIIAAAHE HAa BCHYKH IIAATEHH BEYE CYMH U IIOAArallld Ce VAPDBKKH) B pasMep Ha

HCAUCKOHTHUPAHATA UM CyMa. AT)A)KHMHTC OT APYKECTBOTO BHOCKH ITO COIIMAAHOTO M 3APABHO
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OCHUI'ypABAHE CC IIPU3HABAT KATO TEKYII Pa3XOA U 3aABAKCHIEC B HCAUCKOHTHPAH Pa3Mep, 3aCAHO

1 B IICPUOAA HA HAYHNCACHHUC HA CBOTBETHUTC AOXOAH, C KOUTO T€ Ca CBbP3aHHU.

KoM AaTata Ha BCEKH CpI/IHaHCOB OTYCT APYKECTBOTO HpaBI/I OIICHKAa Ha CyMaTa Ha
OYaKBAHUTE PA3XOAH ITO HATPYIBAIIIHUTE CE€ KOMIICHCHUPYEMH OTIIYCKH, KOATO CC OYaKBaA Ad 6’bAC
H3IIAQATCHA KATO PE3YATAT OT HCHU3IOA3BAHOTO IIPAaBO Ha HanyTIaH OTIIYCK. B OII€CHKaTa C€
BKAXOYBAT HpI/I6AI/ISI/IT€AHaTa IIPCIICHKA B HCAI/ICKOHTI/IpaH pasMep Ha paSXOAI/ITC 3a CaMHTE
BB3HAIPAKACHUA U PA3XOAUTE 34 BHOCKH IIO 3AABATKUTCAHOTO O6LT_[CCTBCHO ocurypsaBaHe, KOUTO

PabOTOAATEAAT ABAKH BBPXY TE3U CYMH.

OcurypureAHHTE U IIEHCHOHHH ITAAHOBE, IIPUAATAHE OT APYKECTBOTO B KAYECTBOTO MY
Ha pabOTOAATEA, CE€ OCHOBABAT Ha O'BATAPCKOTO 3aKOHOAATEACTBO U €A IIAAHOBE C ACOHHHPAHI
BHOCKIL.

PaboroaaTeAsT mMa 3aABAKEHHIE Ad H3IIAAIIA HA AUIA OT IIEPCOHAAA IIPU HACTBIIBAHE Ha
IIEHCHOHHA BB3PACT OOE3IIETEHUA NPH IIPEKpaTABAaHE Ha TPYAOBHUA AOIOBOpP, CBIAACHO
pasmopeabure Ha Koaexca Ha Tpyaa. JIpyKecTBOTO € 3aABAKEHO AA HM3IIAAINA HA AHIA OT
IIEPCOHAAA IIPH HACTBIIBAHE Ha IIEHCHOHHA BB3PACT ODE3INETEHHE, KOETO B 3aBHCHUMOCT OT
TPYAOBHS CTAK B IIPEAIIPUATHETO MOKE Ad BAPUPAT MEKAY 2 1 O OpyTHH MecedHH paOOTHH
3aIIAATH, KBbM AaTaTa Ha IIPEKpaTABaHE Ha TPYAOBOTO IpaBooTHoImeHue. Ilo cBowmte

XapaKTCpI/ICTI/IKI/I TE3N CXEMHU Hpﬁ,A,CTaBAHBaT IIAAHOBE C AC(bI/IHI/IpaHI/I AOXOAH.

2.19. Aareru BBpXy neuasbara

T€K]Zé/%ﬁi€ ddlﬂytﬂl BBPXY nevarbaTa ce OIIPCACAAT B CHOTBCTCTBHUC C H3HUCKBAHMATA Ha
6"bAI‘apCKOTO AAHDBYHO 3aKOHOAATCACTBO — 3akona 32 KOPIIOPATUBHOTO ITOAOXOAHO obaarame.

Homunaanara aampuna craska 3a 2017 r. e 10% (2016 r.: 10%).

Omzpoueﬂume dﬂlﬂa%ﬂ B%pxy nevanbara ce OHpﬁAﬁA}[T KATO C€ W3I0A3Ba OAAAHCOBHAT
ITaCUBEH MCTOA IIO OTHOIINCHHC HAa BCHYKH BPEMCHHU PA3AUKHI KbM AaTaTa Ha Ci)I/IHaHCOBI/IH
OTYECT, KOUTO ChIICCTBYBAT MCKAY 0aAaAHCOBUTE CTOMHOCTH U AAHDBYHHUTC OCHOBHM HAa OTACAHUTC

AKTUBH U ITACUBH.
OTCPO‘{CHI/ITC AAHDBYHU ITACUBH CE HpI/ISHaBaT 32 BCUYKHA ODAaraeMmn BpCMCHHI/I paSAI/IKI/I.

OrcpodeHUTE AAHBYHH AKTUBU CE IIPU3HABAT 34 BCUYKU HAMAASCMU BPEMEHHI PA3AMKHI
U 32 HEH3IIOA3BAHHUTE AAHBYHH 3aryOM, AO CTEIICHTA, AO KOATO € BEPOATHO TE Ad CE IIPOABABAT
00paTHO U A2 ObAE TeHepupaHa B OBAEIIE AOCTAThYHA OOAAraeMa Ie9arda MAM Ad CE IIPOABAT

obAaraemn BPGMCHHI/I paSAI/IKI/I, OT KOHUTO Aa MOTaT Aa CE HpI/ICHaAHaT TE3W HAMAAACMHU pa3AI/IKI/I.
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baaancoBara crofiHOCT HA BCHYKH OTCPOYCHU AAHDBYHU AKTHUBH CC IIPCTACKAA HA BCAKA
AaTa Ha OaraHCca 1 ce PpeAynHpaT AO CTCIICHTA, AO KOAITO € BEPOATHO TC Aa CE€ IIPOABAT O6paTHO n

Aa ce reHepupa AOCTaTbYHO obAaraema Hequ6a, OT KOATO T€ Aa MOTaT Aa 61)A2.T IPUCITAAHATH.

OTCPO"ICHI/ITC AaHBIIH, CBBP3aHU C O6CKTI/I, KOHUTO Ca OTYCTCHU AUPCKTHO B coOCTBEHMS
KaItTnTaA HAU Apyra OaAaHCOBA II03uudA, CbhIOO CE OTYHUTAT AI/IpCKTHO KbM CBbOTBCTHUSA

KAIIMTAAOB KOMIIOHEHT UAM 0AAAHCOBATA ITO3MITHAA.

OTCpO‘ICHI/ITC AAHDBYHU AKTHUBH U ITACHMBH CE€ OIICHABAT HA 0asa AAHDBYHUTE CTABKH, KOUTO
Ce O4YaKBa A2 CC IIPHAAraT 32 IICPHUOAQ, IIPE3 KOHUTO AKTHUBUTE Ie Ce peaAmU3mpaT, a IIaCUBUTC IIIC
Ce ypeAadT (HOF&CHT), Ha 0asa AAHBYHHUTE 3aKOHH, KOHUTO Ca B CHAA UAHU B TOAAMa CTCIICH Ha

CHIYPHOCT CE OYAKBA Ad CA B CHAQ.
KoM 31.12.2017 r. HE ca OIpPEAEAAHH OTCPOYECHUTE AAHBIIN BbPXY IHeuarbaTa.
2.20. AoxoAr HA aAKIUA

OcHOBHHTE AOXOAH Ha aKIHA CE H3YUCAABAT KATO CE PA3ACAH HETHATA I1e9aAba HMAH
3ary0a 3a IIEPHOAA, IIOAAEKAINA HA PAa3IPEACACHUE MEKAY AKIIHOHEPUTE, IIPUTEKATEAN HA
OOMKHOBEHU AaKIIMH, Ha CPEAHO-IIPETEIACHHUSA OPOM Ha ABPKAHHTE OOMKHOBEHH aKIIUU 34

IIEPHOAQ.

CpeAHO-TIpeTerAeHUAT OpPOH aKIIUKU IPEACTABAABA OPOAT HA ABPHKAHUTEC OOMKHOBEHH
AKIIMH B HA9aAOTO HA IIEPHOAA, KOPUTHPAH C OpOf Ha OOPATHO M3KYIIEHUTE OOMKHOBEHH AKIIHH
U HA HOBOM3AAACHHTE TaKWBa IIPE3 IIEPHUOAA, YMHOXKEH IIO CpPeAHO-BpemeBus dakrop. Tosum
dakTop H3pasABa OPOA HA AHUTE, IIPE3 KOUTO KOHKPETHHUTE aKIINU Ca OMAU ABP/KAHH, CIIPAMO

o0 OpOM Ha AHUTE IIPE3 IIEPHOAA.

AOXOAI/I HA AKIIUKU C HAMAACHA CTOMHOCT HE Ce HU3YNCAABAT, THU KATO HAMA H3AAACHHN

ITOTEHITHAAHI aKIIUU C HAMAAEHA CTOMHOCT.
2.21. ®PuHAHCOBU HHCTPYMEHTH
2.21.1. duHAHCOBU AaKTUBU

(DuuancoBUTE AKTUBU Ha APYKECTBOTO BKAIOUBAT: ‘‘3aeMH (KPEAUTH) H B3eMaHUA
BKAFOYHTEAHO IIAPUYIHHTE CPEACTBA U ckBuBaAcHTH Kaacudukarmmara € B 3aBUCHMOCT OT
CBITHOCTTA U IIeAUTE (IIPEAHA3HAYCHHETO) HAa (PHHAHCOBUTE aKTUBH KbM AAaTaTa Ha TAXHOTO
npuaoOuBaHe. PBKOBOACTBOTO ompeseas KAacuuKanuAta Ha (DUHAHCOBHTE AKTUBU HA
APY/KECTBOTO KBM AdTaTa Ha II'bPBOHAYAAHOTO HM IIPH3HABaHE B OTdeTa 32 (DHHAHCOBOTO

CbCTOAHUC .
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OOn9aifHO APYKECTBOTO IPHU3HABA B OTUYETA 32 (DHHAHCOBOTO CHCTOSHHME (DMHAHCOBHTE
AKTHBU Ha AATaTa HA TBPIYBAHE — AATATA, HA KOATO TO CE € OOBBP3aAO (ITOEAO € OKOHYATEACH
AHTUKAMEHT) Aa 3aKylIM CBHOTBETHHTE (DHHAHCOBM aKTWBM. Bcumukum QHHAHCOBH aKTUBU
ITbPBOHAYAAHO CE€ OIEHABAT IO TAXHATA CIPABEAAUBA CTOMHOCT IIAIOC IIPEKUTE PA3XOAM IIO
TPAH3AKIIMATA, C M3KAIOYEHHE HA TE3M AKTUBU, KOMTO Ca IO CIPABEAAMBA CTOMHOCT IIPE3
regaAOn u 3aryon. IlocaeanuTe ce IMpu3HABAT IO CIPABEAANBA CTOMHOCT, 4 IIPEKHTE PA3XOAH

110 TPaH3aKIHUATA CC IIPU3HABAT BCAHAra B OTYCTA 32 BCEOOXBATHHUSA AOXOA.

(PuHaHCOBHTE aKTHBHM CE€ OTIHCBAT OT OTYeTa 32 (PHHAHCOBOTO CBCTOSIHHE Ha
APY/KECTBOTO, KOTATO IIPaBaTa 3a IOAYYaBAHE HA ITAPUYHU CPEACTBA (IIOTOLN) OT TE3U AKTUBH Ca
U3TEKAH, HAH Ca IPEXBBPACHH U APYKECTBOTO € IPEXBBPAHAO CBINECTBEHATA YACT OT
PHCKOBETE M IIOASHTE OT COOCTBEHOCTTA BBPXY aKIMBA HAa APYrO APykKecTBO (Amme). AKO
APY/KECTBOTO IIPOABAKABA A4 ABP/KH CHINECTBEHATA YaCT OT PUCKOBETE U IIOA3UTE, ACOIUUPAHI
CbhC COOCTBEHOCTTA Ha AGACH TpaHcdepupaH (PHHAHCOB aKTUB, TO IIPOABAKABA Ad IIPHU3HABA
aKTHBA B OTYeTa 32 (DHHAHCOBOTO CHCTOSHHUE, HO IIPU3HABA CHINO M OOE3IIEUCHO 3aABbAKCHIEC

(3aeM) 32 IIOAYIEHHUTE CPEACTBA.

Kpeanrnre m B3eMaHHATA ca HEACPUBATUBHU (DHHAHCOBU aKTUBU C (DUKCHUPAHH HAU
YCTAHOBUMH IIAAIIAHUSA, KOMTO HE Ce KOTHUPAT Ha aKTHBEH I1a3ap. e ce OLeHABAT B OTYETa 32
(PUHAHCOBOTO CHCTOAHHE IO TAXHATA AMOPTU3HPYEMa CTOMHOCT IIPU U3ITOA3BAHETO HA METOAQ
Ha e(pEeKTUBHATA AHXBA, HAMAACHA C HAIIpaBeHa OOE3IICHKA. 1e3M aKTUBU CE BKAIOYBAT B IpyIIaTa
Ha TEKYIIUTE aKTHBH, KOraTO MaTyPUTETHT UM € B paMKHTE Ha 12 Mecena HAU B €AMH OOMYaeH
OIIEPATUBEH ITHKbA HA APY/KECTBOTO, 4 OCTABAAHTE — KATO HETEKYIH. Tasu rpyma puHaHCOBI
AKTUBU BKAFOYBA: TBPIOBCKM B3EMaHHA, APYTHM B3€MaHHA OT KOHTPAIEHTH H TPETH AHIA OT

OTYCTA 32 CpI/IHaHCOBOTO CBbCTOAHHC .

Ha AaTaTa HAa BCEKM OTYECT 3a CpI/IHaHCOBOTO CbCTOAHUE, Apy}i{CCTBOTO OIICHABA AAAH Ca
HACTBIIMAM CHOHUTHA H O6CTOHT€ACTB9., KOHUTO ITOKA3BAT HAAMYMETO Ha OOEKTUBHU

AOKA3aTEACTBA, Y€ OTACACH (DMHAHCOB AKTHB MAM IPYIa AKTHBH M4 OOC3IICHKA.
2.21.2 ®uHaHCOBU I1ACUBU

PuHAHCOBHUTE ITACUBH HA APYKECTBOTO BKAFOYBAT 32€MH M 3AABAKEHHA KbM AOCTABYUIIN
U APYTH KOHTpareHTH. [TppBOHAYAAHO Te ce IPU3HABAT B OaAaHCA IO CIIPABEAAHBA CTOMHOCT,
HETHO OT IIPEKUTE PA3XOAH IO TPAH3AKIIUATA, 4 IIOCACABAIIIO — 10 AMOPTU3HPYEMa CTOMHOCT IO

METOAAQ HA C(pCKTI/IBHaTa AXBA .

PasxoAbT 32 AMXBA Ce IIPEACTABS B OTYETA 32 AOXOAHMTE KbM “Apyru AoxoAu / (3aryOm)

OT AGHHOCTTA, HETHO HAHU KbM “‘(DHHAHCOBH PA3XOAH .
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Kp ATKOCPOYHUTEC 3aAADBAKCHUA, KOHTO ca 663AI/IXBCHI/I, ce OIICHEHABAT IIO

II'bPBOHAYAAHATA UM CTOI>'IHOCT, THHU KATO C(pCKTbT OT AUCKOHTHPAHETO € HE3HAYUTCACH.

OrnmcBane Ha (PUHAHCOB IIACHB C€ M3BBPIIBA CAMO, KOTATO TOH € IIOraceH, T.€. KOIraTo

3aABAKEHUETO, OIIPEACACHO B AOTOBOPA, € OTIAAHAAO HAH CPOKBT MY € H3TEKbA
2.22. KArouoBH NpUOAU3UTEAHH OIIEHKU U IIPEATIOAOKEHHUA C BUCOKA HECUTYPHOCT.
2.22.1. Pa3zxoAu Ipu MPOU3BOACTBO IIOA HOPMAAECH KAIIAITUTET

ApYyKeCTBOTO IpHEMa KaTo PasXOAM IIPH IIPOH3BOACTBO ITOA HOPMAACH KAITAITUTET B
CAYYAHTE, KOTATO AAACHO IIPOU3BOACTBO € OMAO IIPEYCTAHOBEHO HAHM 32 OIIPEACACH IIEPHOA OT
BpeMe, MAM HMa HHCBK OOEM Ha ITPOM3BOACTBO 32 OIPEACACH IIEPHOA OT BpPEME, KaTO
IIPUCIIAAAIIATA CE YACT OT YCAOBHOIIOCTOSHHHUTE OOIIOIPOM3BOACTBEHH PA3XOAHM CE ITPHU3HABA
AMPEKTHO B OTYETA 32 BCEOOXBATHHUA AOXOA KATO PasXOAH IIPH IIPOH3BOACTBO IIOA HOPMAAEH
KAIIAIINTET, HE CE BKAIOYBA B C€OECTOMHOCTTA Ha IIPOM3BEACHATA IIPOAYKIIMSA, HO Ce IIpHeMa 32

KOMITOHEHT Ha CEOCCTOMHOCTTA Ha IIPOAAKOUTE.
2.22.2. IIpeonneHeHN CTOMHOCTH HA UMOTH, MAIIINHUA U ChOPBIKEHUA

B APYAKCECTBOTO € IIPHETO IIPCOICHKATA HAa MMOTHTC, MAIMNHUTC M CHOPBKCHUATA AO
TAXHATA CIIPAaBCAAMBA CTOMHOCT Aa Ce HU3BBpIIBA HA S—FOAI/H_HCH IICPHUOA OT HE3aBHCHMH

AMIICH3HPaHH oIleHnTeAn. Takusa nmpeornenkn ca uspbpriean koM : 31.12.2000 r.; 31.12.2005 r.;

31.12.2010 r. m 31.12.2015 1.

[lpuermar mpar Ha CBINECTBEHOCT, IIPH KOHTO OH ce H3BBPINBAAA IIPEOIICHKA,
HE32aBHCUMO OT 5- TOAUIITHUSA ITIEPHOA, € onpeaeseH OT ABa kputepus : 10 % u 10 x.AB. pasanxa

MEIKAY 0aAaHCOBA U CHpaBe,A,AI/IBa CTOMHOCT HA AKTHUBUTE.

HPI/I TE3HU IIPCOILICHKN Ca IIPHUAOKCHH CACAHHUTC ITOAXOAHM M OHICHDYHH MCETOAHM 324
I/ISMCpBaHC Ha CHpaBCAAI/IBaTa CTOMHOCT H2a OTACAHHTE BHAOBE A”bAFOTpaI‘/‘IHI/I M?lTCpI/IaAHI/I

AKTHUBH:

e Ilazapen moaxoA” 4upes ,,MeToA HA CPABHUTEAHHTE CTOMHOCTH — IIPUAOKCEH €
32 AKTHBH, 32 KOUTO NMa AAHHU 32 PEAAU3UPAHH ,,[TA3APHHI AHAAO3K , KAKTO H 32

11232PpHO THPCCHE U IIPCAAATAHE,

o Pa3XOA€H IIOAXOA  YpE3 ,,MCTOA Ha BB3CTAHOBUTCAHATA aAMOPTHU3HUPAHA
cromuocr” - 32 CIICTUAAUBHUPAHUTEC AKTUBHU - CIPAAH, MAIIUHI M CHOPDBKCHUI ,
IIp KOHUTO CTCIICHTA Ha 6BA€HIO H3IIOA3BAaHE € CTPOro OIpaHHUYCHA OT

CHCHI/I(bI/IKaTa UM 1 HAMAT aHAAO3H 32 CPABHCHHUC,
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e [loaxoa Ha mpuxopa upes ,,MeToA Ha HPHUXOAHA CTOMHOCT — IPHAOKEH €
AATEPHATHBHO 32 CIPAAHUTE B  3aBHCHMOCT OT MECTOIOAOKEHHETO M

TIPCAHA3HAYCHHUCTO U IIPH Bb3MOKCH HACMCH ITa3ap.

OcHoBHHUTE H3TOYHUIM 32 HMHAOPMAIINA, HU3IIOA3BAHHM TPH H3UYHUCACHHUATA U
IIPEIICHKATE BB BPB3KA C OIIPEACASHETO Ha CIIPABEAAUBHUTE CTOMHOCTH Ca: BHTPEITHI AAHHH 1
CTAaHOBHINA HA PBKOBOACTBOTO HA APYKECTBOTO OTHOCHO EKCIIAOATAIIMOHHO CBCTOSHUE HA
AKTHBUTE, CTEIICH HA M3ITOA3BACMOCT HA KaITAI[UTETa, HAMEPEHHE 32 IIPOAAKOA HA KOHKPETHU
AKTHBH, U3BBPILICHN KAIINTAAHH PEMOHTH, IIEPCICKTUBH 32 M3IOA3BAHE HA AKTUBHUTE, IIYOANYIHA
nadopManud 32 (PUHAHCOBOTO, TEXHHYECKOTO M OIIEPATHBHOTO CBHCTOSAHHE Ha APYAKECTBOTO
IIpe3 ITOCACAHHTE IT€T IOAMHH, IYOAMKYBAHH IICHH 32 PEAAMSHPAHH CACAKH Ha IIa3apHUTre 3a
HEABIKUMU HMOTH, O(MEPTHH AAHHU OT IPOM3BOAUTEAH, TBPIOBIM M BHOCHTEAH HA HOBH

CHEITUAAUZHPAHN MAIIMHHA U CbOPBKEHHA, KAKTO U TAKHBA BTOPA yIIoTpeoa.
2.22.3. OGe3neHKa HA UIMOTH, MAIIINHU U ChOPBXKEHUA

KoM AaTaTa Ha BCCKM OTYCT PBKOBOACTBOTO Ha APYKCCTBOTO OPTaHH3HpPA IIPETACA 324

O6€3HCHKa Ha 3€MHUTE, CTPAANTE, MAINMHUTC, CbOPBKCHUATA 1 TPAHCIIOPTHUTE CPCACTBA.

Kem 31.12.2016 r., e um3BbpIimeH IIperaeA 3a OOE3IEHKA Ha HMOTH, MAIIUHU U
ChOpBKEHUA. B pe3yATaT Ha TO3H IIPErAeA , PbKOBOACTBOTO € IPELEHNUAO, Y€ HAMA MHAMKAIIIN
32 OOE3IIEHKA U HE € BKAFOYMAO TaKaBa IIPH U3TOTBAHE HA TO3H OTUET.

KoM 31.12.2017 r., mpu m3rorBsHe HA TO3H OTYET, APYAKECTBOTO HE € H3BBPIIBAAO

TIPETACA 32 O663H€HK3 Ha IMOTH, MAIITMHU 1 CbOPBIKCHHUA.

2.22.4. OGe3neHKa Ha MATEPUAAHH 3aTIACH
Obesyerra na cnomazamenru Mamepuant

Kbm 31.12.2016 1. pBKOBOACTBOTO Ha APYAKECTBOTO € W3BBPIINAO IIPETACA Ha
HAAMYHHTE CH CIIOMATATEAHH MaTE€PHAAM, KOHTO IIPETA€A HE € YCTAHOBHA HMHAHMKAIIMH 32
00OE3IIeHKA M HE € BKAIOYHAO TaKaBa IpH H3roTBAHETO Ha ordera. Kom 31.12.2017 r., mpm
HM3TOTBAHE HA TO3M OTYET , APY/KECTBOTO HE € H3BBPIIHAO IIPETACA HA HAAHMYHHUTE CH

CIIOMAraTeAHH MaTEPUAAM.
Obesyerra na pesepsnu vacmu u 0pyeu Mamepuasny sanacy

KoM 31.12.2016 1. e m3BBpIIIEH IIPpErA€A HAa HAAUYIHUTE PE3EPBHU YaCTH H APYTH
MaTe€pPHAAN , Bb3 OCHOBA Ha KOUTO PBKOBOACTBOTO € IIPEIIEHUAO, Y€ HE CA Ha AWIIE YCAOBHUA 32

O0OE3IIeHKA M HE € BKAIOYHAO TakaBa HIpH u3rorBaHero Ha ordera. Kom 31.12.2017 r., mpm
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H3TOTBAHC HA TO3H OTYCT, APYKECTBOTO HEC € U3BBPIIHUAO IIPETACA HA HAAMIHUTE CH PE3CPBHU

YACTH U APYTH MATEPHAAML
Obesyerxa na eomosa npodykyus

K®m 31.12.2016 1. pbKOBOACTBOTO Ha APYHKECTBOTO € U3BBPIIIUAO IIPETACA HA HAAMYHATA
rOTOBA IIPOAYKIIHA , KOMTO IIPErA€A HE € YCTAHOBHA HMHAHMKAIIMM 32 OOE3IEHKA M HE €

BKATOYIHAO TaKaBa IIPU U3TOTBAHCTO HA OTYCTA.

Kem 31.12.2017 1. pBKOBOACTBOTO HA APYKECTBOTO € H3BBPINHAO IIPETAEA Ha
HAAMYIHATA TOTOBA IPOAYKITHA,YCTAHOBHAO € HAAMYNE Ha YCAOBHA 32 OOE3IIEHKA, M € BKAFOUHAO

TaKaBa HpI/I H3rOTBAHECTO HaA OTYCTA.
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3. ITPUXOAU OT ITPOAAKBHM

2017 2016

BGN '000 BGN '000

Brorpemen mazap - -

Wsnoc 6,074 5,262

O061mo 6,074 5,262

Ilposa>kbn 110 IPOAYKTH - H3HOC 2017 2016

BGN '000 BGN '000

[Hurapu 4,804 4,450

Psasan trotron 1,219 721

Trotronn 51 91

O0G1mo 6,074 5,262
4, CEBECTOMHOCT HA PEAAM3VIPAHATA ITPOAYKIIVA 11 YCAYTU

2017 2016

BGN '000 BGN '000

Marepuanu 4218 3,705

3amaatu 446 370

AmopTusanmsa 96 95

Ocuryposku 84 68

Benman yeayru 89 70

4,933 4,308

AocTaBHA CTORHOCT HA IIPOAAACHH TIOTIOHI 45 78

O0Gi1mo 4,978 4,386

5. OBE3ILTEHKA HA MATEPHAAHU 3ATTIACU

2017 2016

BGN '000 BGN '000

Obes11eHKA HA ITUTAPU 13 -

O061o 13 -
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6. PA3BXOAU ITPU ITPON3BOACTBO ITOA HOPMAAEH KAITAITUTET

3amaatu
AmopTusanusa
Ocuryposku
Marepman
Bbamman yeayrn

O06mI0

7. APYTY AOXOAU/(3ATYBU) OT AEMHOCTTA

[Toayuern AOXOAM OT (PUHAHCOBHU AKTHBU
[IprxoAn OT Takca ChbXPaHEHNE HA MATCPHUAAHU 3AITACH
Ornmcann 3aAbAKEHNA

IIpuscoou om npodaswcba na mamepuann
Omruemma cmotirocm na npodadenu Mmamepuan
[Teganba ot mpoAaxkOa Ha MATEPHAAN
[IpoaaxkOa HA OTHAABYHI MATEPUAAN
TTpuscoou om naemu

Wsopeocxa na axmusu, onodaderiu noo rnaem
[Teganba ot ycayru

IIpuscoou om npodaswéa na AMA

Baunarcosa cmotirocn na npodadernu ANMA
[Teganba ot mpopaxba Ha AMA
Bp3scranosena raoba

Kypcosu pasamkn, HETHO

Apyr

O6m10

8. PABXOAUM 3A AUCTPUBYLINA 1 PEAAM3AIINA

3aIIAaTH ¥ OCUTYPOBKH
Oxpana

Takcn

Pexaama

OO0esmeHKa B3eMaHHUA
Apyra

O6m10

2017 2016
BGN '000 BGN '000
290 351

93 132

55 65

- 11

: 7

438 566

2017 2016
BGN '000  BGN '000
332 381

; 2

94 23

278 13

(31) (12)

247 1

5 3

: 1

- ()

] 1

720 1,500
(280) (238)
440 1,262

; 1

33 3)

42 25

1,193 1,696
2017 2016
BGN '000 BGN '000
25 36

17 13

7 8

3 3

10 -

5 -

67 69
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9. AAMMHUNCTPATHBHHI PA3XOAN

3aIIAaTH U OCUTYPOBKH
Marepman

Koncyaramrckn yeayru
Aanbru u Takcu

Amopruzanus

PemonTn 1 moaApbiKKa
bankoBu Takcu 3a TEKyIo oOCAyKBaHE
KomyrnkanmmosHn ycAyra
[IpeacTaBUTEAHH MEPOIIPUATHSA
Komamauposku

Apyrn

O061o

10. PA3XOAMU 3A ITEPCOHAAA

Bb3HarpakAeHUS 1 3aIIAQTH

ConmaAHE IPUAOOHUBKI

Brocku 110 cormaaHOTO ocurypspane
HauncAeHus 32 HEITOA3BAH IIAQTEH OTIIYCK
Hauucaenus 3a OCUIYpOBKU 32 HEITOA3BAH OTIIYCK

Hauucaenu CyMH 32 O6CSH.[€TCHI/IH IIpH IICHCUOHUPAHE

O06mo

11. APYTU PA3XOAU 3A AEMHOCTTA

Pa3XOAI/I 32 COITMAAHA ACTHOCT

PQ.SXOAI/I 3a O6€3H_ICTCHI/IH HpI/I C"praH_ICHI/IC Ha HepCOHaA

Anxsu

PaszxoAm 3a mpekpaTeHo IpOU3BOACTBO
['A0O1 11 HEYCTOMKH KbM AOCTABYUIIN
OrTnucaHy B3eMaHUA

Apyri

O06mo

2017 2016
BGN '000 BGN '000
497 503

58 60

136 57

53 33

15 32

24 28

22 23

12 13

11 11

6 2

77 30

911 792
2017 2016
BGN ‘000 BGN 000
1,130 1,194

106 111

208 209

37 21

7 4

34 39

1,522 1,578
2017 2016
BGN '000 BGN '000
107 113

34 39

1 4

1 2

; 1

12 :

. 4

155 163
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12. DTHAHCOBH PA3XOAU

DUHAHCOBU PA3XOAU, IO BUAOBE: 2017 2016
BGN '000 BGN '000
PasxoaAn 3a AuxBH 110 32eMu 572 721
bankosu Takcu 3a rapaHnny 1 3aemMu 127 130
O0G1mo 699 851
13. UMOTU, MAITIMHU 1 CbOP' B KEHU A
Pasxoau 3a
3emu u Mamuuu u npuAoOuBane
crpaau CHOPBIKEHUA Apyru Ha AMA OG0
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 000
OryerHa croHHOCT
Caaao Ha 1 sryapu 7612 8 100 12 749 12723 422 411 11 3 20 794 21237
Ipuaobutu 280 - 27 24 2 12 1 18 310 54
Tpaucdep MEKAY CMETKI - - 12 8 - 2 (12) (10) - -
Orrucann (280) (488) - (6) - 3 - - (280) (497)
IMpeonenka - - - - - - - - - -
Caano Ha 31 AexemBpHu 7612 7612 12788 12 749 424 422 - 11 20 824 20 794
Harpynana amoprusanusa
Caaao Ha 1 sayapu 1778 1900 12 356 12 233 352 342 - - 14 486 14 475
Hauncaena amoprusarus 115 131 76 127 12 11 - - 203 269
Ormncana aMmopTH3anus - (253) - 4 - ) - - - (258)
O0esnenka - - - - - - - - - -
Caano Ha 31 AexemBpHu 1893 1778 12 432 12 356 364 352 - - 14 689 14 486
Baaancosa croiinocr ua 31
AEKEMBPHU 5719 5834 356 393 60 70 - 11 6 135 6 308
Baaancosa crotinocr ua 1
AHyapu 5834 6200 393 490 70 69 11 3 6 308 6762

KoM 31.12.2017 r. mmoTHTE, MAIIMHATE M CHOPDBKEHUATA BKAIOUBAT: 36MU Ha CTOMHOCT

4,506 x. aB. (31.12.2016 r.: 4,506 x. AB.) u crpaau ¢ 6asancosa croriroct 1,213 x. aB. (31.12.2016

r.: 1,328 x. aB.).

Apyru AaHHI

y‘{pCACHI/ITC Bpry HMOTHUTE, MAIIIMHHTEC MU CT)Op”b}KCHI/IHTa TEXKECTH Ca OIIMCAaHH B

[Mpunroxenne 23 Kparkocpounn Gankou 3aemu u [Ipuroxenne 27 VCAOBHU 3aABAKEHHA U

AHTIAKIMCHTH

30



CJIBHIIE CTAPA 3ATOPA — TABAK A/l

MMPUJIOXEHU A KbM I'OANIIHUSA ®UHAHCOB OTUET 3A 2017 roxuna

14. HEMATEPUAAHU AKTHMBU

OruerHa CTOMHOCT
Caaao Ha 1 aayapu

Caaao Ha 31 AekeMBpH
Harpynana amoprusamus
Caaao Ha 1 aayapu
Hauncaena amopTusanus

Caaao Ha 31 AekeMBpH
Baaancosa croiiHoct Ha 31 AekeMBpu

Baaancosa croiinocT Ha 1 anyapn

15. MATEPUAAHH 3ATTACH

TroTroHn

Marepuaru 1 KOHCYMATHBH
I'oToBa mpoaykrus
HesapbprrieHO IIPOU3BOACTBO

O06mI0

Cogpryep
2016 2016
BGN '000 BGN '000
48 48
48 48
48 47
- 1
48 48
- 1
31122017 31.12.2016
BGN 000  BGN “000
214 534
1,242 1,162
664 813
36 20
2,156 2,529

Haaumunaure xbMm 31ACKCMBPI/I TFOTFOHH Ca HpCACTaBﬁHI/I B OT4Y€Ta 324 (pI/IHaHCOBOTO

CHCTOSHUE IIO IIeHA HA HpI/IAO6I/IBaHC (cebecroiiHOCT).

MaTCpI/IaAI/ITC 1 KOHCyMaTHUBHTE Ca HpCACTaBCHI/I B OT4YE€Ta 3a CpI/IHaHCOBOTO CBbCTOAHHEC

I10:

1IeHa Ha HpI/IAO6I/IBaH€

HETHA peaAnsyeMa

(cebecToitHOCT) CTOIHOCT
31.12.2017 31.12.2016 31.12.2017  31.12.2016
BGN <000 BGN <000 BGN 000 BGN 000
CriomarateAHH MaTEpUAAT 873 788 62 65
Pesepsun wactu 86 90 183 183
Apyru matepuasn 36 34 2 2
995 912 247 250
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16. PTHAHCOBU AKTHBHM B CBbP3AHU ITPEAITPUATIA

31.12.2017  31.12.2016
BGN 000 BGN ‘000

Cuaa Xoaamar AA - 4551
O061mo - 4,551

Qunancosure akTHBH OT cBbp3aHu npeanpuatus kpMm 31.12.2016 r. BrkArOuUBaT :

IIpUAOONTO B3emaHe 110 AoroBop 3a necud — 4,190 x.AB. u anxBu — 361 x.AB.. Bsemanuara ca

ACBOBH, AMXBCHH W TCKYIITH.

17. TBPTOBCKHM U APYI' BBEMAHIMA

31.12.2017 31.12.2016

BGN ‘000 BGN <000
Bzemanmus ot kamenTn 2,168 1,906
IIpeaocTaBenn aBaHCH Ha AOCTABYUIIN 65 353
CbAeOHU B3EeMAHUA - 62
[IpearraTeHn pa3sxoOAH 3a OBACIIN IIEPHOAT 7 24
Aanbnu 32 Bb3CTAHOBABAHE 226 81
Apyru 33 2
Ofbesyerxa - (516)
O061mo 2,499 1,912

BsemanuAra OT KAMEHTH Ca OCHOBHO 32 IPOAakOa Ha TIOTIOHeBH m3acAama u AMA.

Bsemanuara oT kAueHTH Ca A€BOBU U B CBpO, 6C3AI/IXB€HI/I " TCKYIIH (C HN3KAXOYCHHEC Ha B3CMaHHUATA

C IIPOCPpOYHEC HAA 120 AHH IIOCOYCHH IIO-TOpPE, 32 KOHUTO € HAYHCACHA O6€3I_ICHK2 AO pa3mepa Ha

BBH3CTAHOBUMATA UM CTOWHOCT.

IlpesocraBenn aBarncu

31.12.2017 31.12.2016
BGN “000 BGN <000
ABaHCH 32 AOCTAaBKA Ha MATCPHAAT 65 73
ABaHC 32 IPEXBbPASHE HA HEABIKAM HMOT - 280
Otesyerxa - (280)
(015311 (0] 65 73
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CrAebHH H IPHCHACHH B3€MAHHA

CpAcOHU B3eMaHHA

[Tpucpaenn B3eMaHUA

OO61mo

Ilpesmaarennre pa3xoAn 3a O’bAEIH ITEPHOAH BKAIOYBAT:
® 3acTpaxoBkd - 7 X. AB. (31.12.2016 r.: 8 x. AB.);
o Apyru - HAMa (31.12.2015 r.: 16 x.AB.).

Te me ObAAT IPU3HATH KATO TEKYIIN PA3XOAH IIpe3

MCECCYHM BHOCKHM.

Aagb0H 3a BE3CTAHOBABAHE

AAC
O06mI0

18. PIMTHAHCOBM AKTHIBM

Bsemanms 1o mpeaocraBeHn 3aeMu
Bsemannsa o pasuern 3a AnXBHI

OO6mo

31.12.2017 31.12.2016
BGN 000 BGN ‘000
- 61
- 1
- 62

cAeABaruTe 12 Mecena Ha paBHH

31.12.2017  31.12.2016
BGN 000 BGN 000
226 81

226 81
31.12.2017 31.12.2016
BGN ‘000 BGN 000
11,095 2,006

16 58

11,095 2,473

DOUHAHCOBUTE AKTHUBU Ca KAZlCI/ICpI/H_II/IpaHI/I B KaTCFOpI/IH KpC,A,I/ITI/I Hn B3CMaHMA.

Bsemanmsara mo IIPEAOCTAaBCHH 3aCMH Ca B ACBA, AUXBCHH U TCKYIIIH.
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19. ITAPUUHU CPEACTBA 1 ITAPUUYHUM EKBMBAAEHTU

31.12.2017  31.12.2016
BGN 000 BGN 000

PasmaammareAEN cMETKH 37 94
[Tapuanum cpeAacTBa B Kaca 4 5
O06mI0 41 99

[TaprraHnTE CPEACTBA Ca PA3IPEACACHH :
e 5 AeBa: 10 x. aB. (31.12.2016 r.: 13 x. AB.);

¢ 858 BaayTa : 31 x. AB. (31.12.2016 r.: 86 x. AB.)

[TapmannTe cpeAcTBa BBB BaAyTa ca B IaTcku AoAapu — Hama (31.12.2016 r.: 28 x. AB.) 1

eBpo — 31 x. aB. (31.12.2016 1. : 58 x. AB.).

20. KATTMTAA 1 PESEPBH

31.12.2017 31.12.2016

BGN '000 BGN '000
OcHOBEH aKITMOHEPEH KAITUTAA 1,178 1,178
3aKOHOBH pe3epBHU 1,794 1,794
IIpeonenpuen peseps 3,304 3,304
Harpynanu sary6on/neqastu (5,430) (5,562)
[Tesanba/3aryba 3a roanHaTa 6 132
O061mo 852 846

OcHoOBeH KanuTaA

KoM 31 aekemspu 2017 r. permcrpupanmar akimonepen karmraA Ha Capaie Crapa
3aropa —Tabak AA Bw3amsa ma 1,178 x. AB., pasupeaescH B 1,178 x.0p. OOMKHOBEHH ITOMMEHHN
AKIINN C IIPaBO HA I'AAC C HOMUHAAHA CTOMHOCT Ha akiusa 1 AB.

Ocnosen akimonep B ApyxectBoto € Cuaa Xoaauar AA , korito mpurexasa 61.74 % ot
KaITuTaAa.

3axoHoBHTE pe3epBHU ca (POPMUPAHH OT PAIPEACACHHE HA II€9aADarTa, CHIAACHO
M3HUCKBAHNATA Ha TBProBCKUA 3aKOH M yCTaBa HA APYKECTBOTO.

ITpeonerbunuaT peseps ¢ dopmupan Ha 06a3a mspppraenure kpM 31.12.2000 r.;
31.12.2005 r.; 31.12.2010 r. m 31.12.2015 r. mpeoneHKH CbC CHACHCTBHETO Ha HE3aBUCHMU
AUIICH3UPAHN ONEHUTEAN. TONW ChABpPIKA TOAOKHTEAHATA PASAMKA MEKAY HH(AHPAHATA, PECIL.

Beue npeonenena upe3 2000 r. croiHOCT, OaAaHCOBA CTOWMHOCT HA ABATOTPAHHUTE MATEPUAAHU
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aKTHBH 1 HOBAaTa UM CTOMHOCT, orpeAeAeHa oT oneaureAante kbm 31.12.2000 r., xem 31.12.2005
r,kpm 31.12.2010 r. m xpm 31.12.2015 r. Toii e npeacTaBeH HETHO OT edpeKTa Ha OTCPOUCHUTE
AAQHBIIM.

Harpynauu neuaabu / 3ary6u

Te CBADPKAT OCHOBHO AOITBAHHTEAHH pe3epBH, (DOPMHPAHU II0 HAIIMOHAAHOTO
CYETOBOAHO 3aKOHOAATEACTBO OT PAa3IPEACACHHETO HA PEAAHSHPAHHTE OT APYHKECTBOTO
me9aAOl B IIPEAXOAHH IICPHOAHM, HEIIOKpHTH 3aryom u edeKTure OT HHMAAINOHHUTE

npeunsuncaeHusa 1o MCC 29 “PuraHCcOBO OTYATAHE IIPU CBPBbXUHMAAIITMOHHNA TKOHOMUKHN .
p

OCHOBEH AOXOA HA aKIUA

2017 2016
CpeaHo-1ipereraes Opoii akIuu 1,177,860 1,177,860
Herna negan0a 3a roaunara (BGN’000) 6 132
OcnoBeH Aoxo0A Ha akiua (BGIN) 0,01 0,11

21. ITACHMBH ITO OTCPOYEHU AAHBIIM

OTCqueHHTC AAHBIIH BBPXY nmedarbara kpm 31 ACKEMBpH €a CBBbpP3aHH CHC CACAHHUTC

obektu B Ordera 32 GUHAHCOBOTO ChCTOAHUE!

BpPEMEHHA BpPEMEHHA
pasauka AAHBK pasauka AAHBK

31.12.2017  31.12.2017  31.12.2016  31.12.2016
BGN '000 BGN '000  BGN '000 BGN '000

Ormnucanue Ha o0eKkTUTE

IIpeonienpuen peseps — 2000 . 634 (63) 634 (63)
[Ipeonienpuen peseps — 2005 1. 679 (68) 679 (68)
IIpeonenpuen peseps — 2010 1. 1,104 (110) 1,104 (110)
IIpeonennuen peseps — 2015 r. 1,800 (180) 1,800 (180)
Amopruzanuu 88 9) 88 )
Obmyo nacusu no omcpoueru danvyu 4,305 (430) 4,305 (430)
Hauwncaenns 3a HEITOA3BAHU OTIIYCKU (24) 2 (24) 2
AoxoAn dpusHmgecKH AuIa (19 2 (19 2
Obmo axmusu no omcpoueru darsvyu (43) 4 (43) 4

HetHO caaa0 Ha OTCpPOUEHH AAHBIH

BBpPXy Iedasbara 4,262 (426) 4,262 (426)
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He ca npusuat OTCpOYEHN AAHBYHN aKTHBH BbPXY:

BpEeMEHHA BpEeMEHHA
pa3anka AAHBK pa3anka

31.12.2017 31.12.2017 31.12.2016 31.12.2016
BGN 000 BGN '000 BGN '000 BGN '000

AAHBK

3aryou OT IIPEAXOAHN TOANHI (3,107) 311 (3,107) 311
OO0es1eHKa HA MATEPUAAHI 3AI1aCH (1,081) 108 (1,081) 108
Obes11eHKa HA pa3XOAH 3a IpuaoOuBane Ha AMA (197) 20 (197) 20
TBbpProBckn 3aAbAKEHUA - - - -
OG0 (4,385) 439 (4,385) 439

HpI/I TIPU3HABAHCTO HA OTCPOYCHHUTC AAHBYHHN AKTHBH CC B3EMa IIPCABHA BCPOSATHOCTTA
OTACAHHTE PA3AHKHI Ad IMAT O6paTHO IIPOSABACHHC B 6"bACH_[C 1 Bb3MOXKXHOCTHUTC Ha APYIKECTBOTO
Aa TeHCpHUpa AOCTATbYHA AAHDBIHA nevaAoa. Apy'}KCCTBOTO HC € U3YNCANAO B OTPA3UAO B TO3U

OTYCT U3BMCHCHUATA B OTCpOLICHI/ITC AaHBIIHN B TO3HU OTYET, HOpaAI/I HpaKTI/I"IeCKI/I prAHOCTI/I.

22. BAABAKEHMA KbM CB'BbP3AHU ITPEAITPMATIIA

31.12.2017 31.12.2016

BGN '000 BGN '000
Cuaa Xoaamar AA 4. 860 -
(015311 (s} 4,860 -
23. KPATKOCPOUHM BAHKOBU 3AEMU

31.12.2017 31.12.2016

BGN '000 BGN '000
bankos kpeant - opbpapadT 14,494 14,000
Auxsu - -
OGuro 14,494 14,000

Ha 11 roam 2014 r. e cKAIOYEH AOTOBOpP 32 IPEAOCTABAHE HA KPEAUT OBBPAPAdPT C

MAaKCHMAAHO AomycTuM pasmep A0 10 mmamona aesa.Paspertieruar obpapadT ce moA3Ba 32
cpok Ha ycBosBaHe A0 15 roam 2015 r. Cbc ckarodenn Anexcn KbM AOroBopa € yBEAUYECH

pasmepbT Ha KpeantHusa anmut Ha 14 500 x.AB. m maaex 15 roam 2017 r., cporserHO 15 roAn

2018 1.

KaTo oGesrregenne Mo KpeAnTa € yUpEeACH OCOOEH 32A0T Ha THPIOBCKO ITPEAIIPHATHE U

AOTOBOpHa HITIOTEKA Ha HEABHZKMMH MMOTH.
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24. TBPTOBCKU 3AABAJKEHUA

33A’bA}KCHI/I}I II0 AOTOBOD 32 mecus
3a,A{bA}KCHI/IH KbM AOCTAaBYHIIH OT CTpaHaTa
33A’bA}KCHI/I}I KbM AOCTaBYHMIIH OT "IY)K6I/IH3

IToayuenu aBancu

OO61mo

31.12.2017 31.12.2016
BGN '000 BGN '000
- 637

160 382

67 199

760 803

987 2,021

ITpes 2017 r. 3aaAbAKEHHATA ITO AOTOBOP 32 ITeCus B pazMep Ha 637 X.AB. ca ITOraCceHH.

3aABAKEHUATA KbM AOCTABUMIN OT YyKOMHA Ca :

X.AB.) M B IIATCKA AoAapH - 65 x.AB. (31.12.2016 r. — 180 x.aB.).

B eBpo - 2 x.AB. (31.12.2016 1. — 19

IIpocpouennte 3aabAmenus kbM Aoctapunr KbMm 31.12.2017 r. Bp3amsar Ha 194 x.AB.

(31.12.2016 r.: 359 x. aB.).

OOnmuanauAT KPCAUTCH IICPHUOA Ha APYKECTBOTO CIIPAMO HCTOBHTC AOCTABYHIIN € KAKTO

CAC€ABa:

e TroTIOHHM OT BHOC M OT cTpaHaTa — aBaHCOBO mAu 50% aBancoso u 50% mpn

AOCTABKa,

e (CrmomarateAHH MaTepHaAHd OT BHOC — aBaHcOBO mAam 50% asamcoo u 50% Ao

OIIPEAEAEH TTAAEK MAKCHIMYM AO 30 AHM;

e (CpoomarateAHH MaTepraAH oT crpaHata — oT 30 A0 45 AHH CAEA AOCTaBKa;

e Apyru MaTepHaAu U YCAYTH — aBAHCOBO HAHM OTAOKEHO A0 30 AHW;

IToayuennTe aBaHCH ca 32 IPOAAKOA Ha nurapu © ca 1o BaAyra kpm 31.12.2017 r.

KAKTO CACABA:
e Espo—0639 x.as. (31.12.2016 r.: 736 x. AB.).
e  Aoaapu — 121 x.aB. (31.12.2016 r.: 67 x.AB.);

25. BAABAZKEHHN A 3A AAHBIIN

AaHbIN IPU U3TOYHHUKA U APYTH AAHBIIN
AaHbIu BbPXY AOXOAUTE HA (DU3HYECKUATE AHUIIA

OO6mo

31.12.2017  31.12.2016
BGN '000 BGN '000
9 9

25 15

34 24
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Ao Aatara Ha H3TOTBAHE HA OTYETA B APYKECTBOTO Ca M3BBPIIECHHU U IPHKAIOUHAN ¢ PA

PEBH3UU U IIPOBEPKHU, KAKTO CACABA!

e AAC —aoasryct 2008 r.

e Axmu3 — Ao mait 2014 r.

® IIbAHA AaHbYHA peBusnd — A0 Aekemspu 2007 .

e conmaAHO ocurypsasaHe — Ao cerrremspu 2009 r.

26. APYTHU TEKYIIIU 3AABAKEHIA

3aABAKEHHA KbM IIEPCOHAAA
3aABAKECHHSA 32 COLTHAAHO OCHUTYPSBAHE
ApyTH TEKyIIN 3aABAKCHUA

O061o

33,4 BA’KCHHA KbM ITEPCOHAAA

31.12.2017 31.12.2016
BGN '000 BGN '000
126 94

85 41

62 11

273 146

3aabaxeHuATa KbM nepcoHara kbM 31.12.2017 r. BKArOUBAT ABAKUME Bb3HATPAKACHUA

3a Mecerr AekemBpH - 86 x. AB. (31.12.2016 r.: 73 x. AB.) B 3aAabAkeHHATA KBM IIEPCOHAAA Ca

BKAIOUEHHN HavyucAeHu cymu B pasmep Ha 40 x. aB. (31.12.2016 r.: 21 x. AB.), IpeAcTaBAABAIIIN

ADAKHIMHA B"bSHana)KACHI/IH 32 HCIIOA3BAH IIAATCH OTIIYCK OT HCpCOHaAa xbM 31 ,A,CKCMBpI/I.

3aABAKEHHA KBM COITHAAHOTO OCHTYPABAHE

3aABAKEHHATA KbM COIMAAHOTO ocurypasaHe kbM 31.12.2017 r. BkArOUBaT HaYMCAEHN

OCHIYPOBKH BBPXY BB3HAIPAKAEHHUA 32 Mecell AekemBpru - 77 x.AB. (31.12.2016 r.: 37 x. AB.).

Hauncaenure OCHUTI'YPOBKH BBPXY CYMHTC 324 HCIIOA3BAHU ITAATCHN OTIIYCKH OT IIEPCOHAAA Ca B

pasmep Ha 8 x. AB. (31.12.2016 r.: 4 x. AB.).

Apyra TeKyInH 3aAbAKEHHA

31.12.2017 31.12.2016
BGN 006  BGN '000
VApPBKKH OT paDOTHHTE 3AIIAATH 3 4
Apyrm 59 7
OG0 62 11
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27. YCAOBHU 3AABAJKEHUMA 11 AHTAJKIMEHTH

Bankosu rapannmn

B umsobAmenme Ha m3nckBaHHATA HAa 3aKOHA 32 AKIU3UTE U AAHBYHHATE CKAAAOBE
APYZKECTBOTO ITOA3BA OAaHKOBA rapaHIus B pasMep Ha 8,460 X. AB. 32 PEKUM OTAOKEHO IIAAIIAHE
Ha akium3. Vspasenara OankoBa rapaniua ¢ B moasza Ha [IMVY ma Arennmsa “MuorHpom.

HpeAOCTaBCHI/ITC OT APYZKECCTBOTO IIO HEA obe3nedeHus ca KakTo CACABa:

. AOTOBOPHA HIIOTEKA BBHPXY YPEIYAUPAH IO3EMAEH HMOT M HEABHKHMU
HUMOTH,

. OCODOEH 3aAO0r BBPXY MAIIMHU U CBOPDBKEHHA, U APYIH ABATOTPANHHI
AKTUBU.

28. CbBUTHA CAEA KPAAA HA OTUETHHA ITEPIIOA

CACA Kpasd Ha OTYCTHUS IICPHOA HC Ca HACTBIIMAHM APYIH CBIICCTBECHHN KOPHUIHPAITH
I/I/I/IAI/I HCKOPHUTHPAITTHI C"b6I/ITI/IH, KOHUTO A2 OKaXXAT ChINCCTBCHO BAMSHUC BBHPXY CTOMHOCTHUTE Ha

AKTHUBHUTE, ITACUBUTEC, HpI/IXOAI/ITC 48 paSXOAI/ITe B HAaCTOAIITOA (pI/IHaHCOB OT4YCT.
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