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ChAbP/KAHHE:

I. Undopmanusi 32 APYKeCTBOTO MO 4. 39 OT 3aKOHA 32 CHETOBOACTBO 3

II. Cu6uTHs, HacTLNMWIM npe3 2017 r. OT ChIIECTBEHO 3HAYEHHE 32 1eHHOCTTA Ha

APYKeCTBOTO 11

I11. Ipersen Ha AeH{HOCTTA HA APYKECTBOTO Npe3 NepHoa oT 1 snyapu a0 31 n1exeMBpH

2017 r. 12
IV. OcHOBHH PHCKOBe H HECHTYPHOCT, IIPe/l KOMTO € H3NPaBeHo ApYyKeCTBOTO 16
V. AHaau3 Ha pesyaTaTuTe oT AeiinocTTa npes 2017 r. 18
VI. Mudopmanus 32 H3C/1eJ0BATENICKA H Pa3BoiiHa AeHHOCT 21
VIIL. Baskuu chOMTHSI, HACTHLITH/IH CJIe] AaTATa HA H3TOTBSIHE HA PHHAHCOBHS OTYET 24

VIII. Mudopmanusi OTHOCHO NMPOrpamMaTa 3a NpHJIaraHe Ha MeKyHapoaHO NPH3HATHTE

cTaHAapTH 3a 106po KopropaTHBHO ynpasJjenue npes 2017 roauna 24

IX. lonbauuTtenna uudopmanus coriaacuo lpunokenne Nel0 or Hapenta Ne2 3a
NpocneKTHTE MPH MyGIMYHO NpeJaraHe H I0NyCKaHe 0 ThProBusl Ha pery;IHpaH nasap
HA NEHHH KHHKA M 33 pa3KpUBaHeTo Ha HHGopMauus OT NyGIHYHHTE APY/KEeCTBA U

APYTrHTE eMHTEHTH HA HEHHH KHHXKA 27
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1. Hudopmaums 3a Apy’kecTBOTO 1O 4. 39 0T 3aKOHA 32 CYETOBO/JCTBO

Oowa ungopmayua 3a opyxcecmeomo

Jpy»ecTBOTO € C HaMMEHOBaHHE AKLIMOHEPHO JIPYXECTBO “CJIBHLIE CTAPA
3ATOPA TABAK?”, B cekpamenue “CJIBHLE CTAPA 3AI'OPA TABAK” AJL.

CenanviieTo ¥ aApechT Ha yrnpasieHue Ha apyxkectoto e rp. Crapa 3aropa, yi. “Cramo
[Tynes* Ne 1.

“CJIBHLIE CTAPA 3AT'OPA - BYJITAPTABAK” AJl e peructpupato 1o GpupMeHo Jiesio
No 4415 /1993 r. B Crapo3aropckd OKpbieH Cbi, B u3nmbiHenne na PMC Ne 115 3a
npeoGpasysane Ha CTonaHcko obenuHenue “Bynrapradak™ B TBPrOBCKHM APYKECTBA C ABPKABHO
MMYILECTBO.

B xpas wa 1997 r. appxasara, 4pe3 MMHUCTEPCTBO Ha THProBUATa W TypU3Ma (cera
MHMHHCTEPCTBO HA MKOHOMHKKATA), MpEeANpremMa NpeXBbpIsHE Ha MPUTEKABAHUTE TUPCKTHO OT
Hesl aKUMOHEPHM MAJOBE B APY)KecTBOTO Ha Bynraprabak-Xonauxr AJl (Xonauura). Tosa
NpexBbp/sHE € MPUKIKOYEHO B Hauanoto Ha 1998 r., mopaau KoeTo 01.01.1998 r. e npuera 3a
jata Ha e)eKTHBHO NpUI00HBaHEe Ha MAKOPUTAPHOTO y4acTie Ha XOJIMHra B IPyKECTBOTO.

Ha nposeaenoro Ha 12.04.2007 r. M3BBHPEJHO AKUWOHEPHO cpOpaHne € H3BbpLICHA
npoMsiHa Ha (GUPMEHOTO HAWMEHOBAHME HA JPYKECTBOTO OT “CJIBHLIE CTAPA 3AT'OPA —
BYJITAPTABAK” AJl na “CJIBHLIE CTAPA 3AI'OPA — TABAK™ AL

Tlpy’KecTBOTO € MpeperncTpupaHo B THProBCkuA PErMCTBP  KbM AreHuusTa 10
BriMcBaHusATa ¢ Bnuceane ot 08.05.2008 r., ¢ EMK 833045174.

Cnes mpoBeXAaHeTO Ha MyOJMYHO MpejnaraHe Ha MPUTEKABAHWUTE OT “Bynraprabax-
Xonauur” AJl akuuu B kanurana Ha “Caphue Crapa 3aropa — Tabax” AJl Ha bwarapcka
doroBa Gopca — Codust AJl B neproaa ot 11 10 14 1o1u 2008 r., HacThIIBa NMPOMsIHA B JiMliaTa,
ypaXHsABAM KOHTPON BBPXy apyxectsoto. Ha 16.07.2008 r. (nara Ha perucTpauus Ha
cnenkara B Llentpanen aenosutap AJl) “bussec LIeHTbp Wsrpes” EOO]/I, rp. Codus npuaobusa
1 074 633 6pos akuuu C npaso Ha riac uin 91,24% ot kanuTana Ha “CnwHaue Crapa 3aropa —
TaGak” AJl.

Ha 30.06.2009 r. (nata Ha cerbamenTa) ,Cuna Xonauur” AJ] npuaoOuBa rnpsako ot ,,bustec

Llentsp Wsrpes” EOOJL 1 094 486 akuuu ¢ npaBo Ha riac, BCsAKa OT KOMTO JaBa Npaso Ha €AnH
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rnac B ob6moro csbpanue Ha ,,CipHue Crapa 3aropa — Tabak” AJl, ceerapaaBamm 92,92% ot
kanurana Ha ,,CrpHue Crapa 3aropa — Tabak™ A/l
[purexasanurte akiu ot ,,Cuna Xonauur” AJl kem 31.12.2017 r. ca 727 254 6post uin

61,74% ot kanurana Ha ,,CieHue Crapa 3aropa Tabak™ A/l
Juyenszuu u pazpewienusn

Jpy’ecTBOTO MpUTeXaBa 6€3CPOYHO pa3pellieHHe 3a MPOM3BO/ICTBO HA TIOTIOHEBH W3NS,
uzaaneHo ¢ Pemenne Ha Munucrepcku chet Ne132/28.02.2005 r. u 6e3cpoyHoO paspelieHue 3a
npoMuuUieHa oOpaboTka Ha TIOTIOH, H3janeHo ¢ Pemenne Ha MUHHCTEPCKM CBBET
Nel011/21.12.2004 r.

[Tpe3 2006 r. “CasHue Crapa 3aropa Tabak” AJl monyuu JlvueHs 3a ynpaBjieHue Ha
nanbueH ckiaafg NeS7, usnanen or AreHuus “MutHuim”. JIMLEH3BT € U3[aJIeH Bb3 OCHOBA Ha
noaaneHo 3assiaeHue BX. Ne 3AJIC/64/28.02.2006 r. u Ha ocHoBanue 4i1.50, an.l ot 3akoHa 3a
aKLM3UTe W JAHBYHHTE CKJIAJ0BEe W € 3a yrpaB/ieHHE Ha NaHbBYEH CKJaj 3a MPOU3BOJACTBO H
cknaaupade Ha akuusHu croku. C pemenne Nel09/10.03.2009 r. va Arenuus “MutHuUK” €
W3MeHeHO mpuioxkeHdero Ha Jlumens Ne57 3a  ynpaBieHue Ha JlaHbYeH cCKnan —
BGNCA00004001, xato ca BNUcaHU NOMBJHUTEIHHU ONEpalUy, U3BBPIIBAHUA B JaHBbYEH CKIIA/:
“IIpOM3BOJICTBO ¥ CKJIaJMpaHe Ha pA3aH TIOTIOH” W JIOMBJIBAHE BM/Ia HA aKLU3HUTE CTOKH C
“rioTioH 3a mymene”. CwriacHo un.100a, an.l or 3AJIC, na 24.08.2010 r. "Casnue Crapa
Baropa — Tabak” AJl nonyyaBa PaspemieHde 3a TBProBusi C TIOTIOHEBH H3Je/us
NeBG003000Q02497, uznaneHo ot Arenuus , MUTHULM.

Bcuuky  1leHM Ha TMPOAABaHUTE OT JPYKECTBOTO LMrapy ca perucTpupaHud B
MunucTepcTBoT0 Ha (¢uHaHcHTe B cboTBeTcTBMe ¢ HapenGara 3a yciosusTa M peja sa
perucTpupaHe Ha LEHUTE HA TIOTIOHEBH M3JIeus.

B wu3nbiHEHWE HA M3UCKBaHMATA HAa 3aKoHa 3a aKUM3WTE M JAaHbBYHUTE CKIaJ0Be
JIPY’KECTBOTO NoJ3Ba GaHKOBa rapaHuus B pasmep Ha 8,460 X. JIB. 32 pe)XUM OTIOKEHO MiialaHe

Ha akuu3. M3nanenara 6ankoBa rapaHiys e B nosiza Ha LMY na Arenums "MutHuumM”.

Vnpaenenue
“Cnpaue Crapa 3aropa - TabGak” AJl e I0OpHMAMYECKO JIHMLE C €JHOCTENEHHA cUCTeMa Ha
ynpasnenue. Opranure Ha ynpasnenue ca OG0 chOpanue Ha aKUMOHEpUTE W M30paHus OT

Hero CbBET Ha JIUPEKTOPHTE.
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O6uoTO chOpaHKe Ha aKLMOHEPHUTE BKJIIOYBA aKLIMOHEPHUTE C MpaBo Ha riac. Te yyacTsar
JIMYHO WJIM YpPe3 YIIbIHOMOILIEH NPEICTaBUTE]L.
JIpy»ecTBOTO ce ynpasisBa oT ChBET Ha AUPEKTOPUTE.
Kem 31 nexemspy 2017 r. CbBeTBT Ha AHPEKTOPHTE CE CHCTOM OT CICAHUTE YICHOBE:
Ipeoceoamen na C/JJ
Monuka Credanosa [lerposa
Ynenoee na CJ{
Munen Ilenyes Togopos

Juana CrosioBa bonesa-Kbpuiakosa

Wsnbanurennu [upexTopu Ha /IpyecTBOTO ca !
Munen IlenueB Tonopos

Jnana CrosHoBa bonesa-Kbpinakosa
Ipoxypuer Ha JIpyxectBoro e: Credan ['ocnioauHos PaiiHoB

Jlpy’KeCTBOTO Ce MpeiCTaBisBa W ynpapissa 3aeaHo or Munen [lenues Toaopos u OT
Jlnana CrosinoBa boneBa-Kbpmakosa — U3bIHUTEIHN IMPEKTOPH, WIIK 3a€HO OT [Ipokypucra
H eIdHH OT UanenuuTenHuTe JTHUPEKTOPH.

Unenosere Ha ChbBeTa Ha AMPEKTOpUTE, V3MBIHUTETHUAT AupekTop M [IpoKypucThT ca
K/IIOYOB YIPABJIEHCKM [1epCOHall, Thil KaTo OTroBapAT 3a [IAHWUPAHETO, PHKOBOAEHETO H
KOHTPOJIMPAHETO Ha JeHHOCTTa Ha APYKeCTBOTO.

Unenosere Ha CbBeTa Ha JMPEKTOPUTE MOraT Aa MpUAOOMBAT aKLMHM Ha JAPYKECTBOTO,
chriacHo Ycrasa, KaTo BCHYKHM OCTaHAIM aKLMOHEpH M HsAMAT NpUBUICrMPOBaHH 1paBa.

Ipe3 2017 r. HAMa cleKK 3a NpUAOOMBAHE W/ WK NPEXBBPIIAHE HA AKUMH OT YWICHOBETE Ha

CobBeTa Ha AMPEKTOPUTE.

Hugopmayus no un. 187 0 om Tvpzosckus 3aKoH

[Ipe3 2017 r. He ca NpUAOOMBAHW M MPEXBHPJISAHA COOCTBEHM aKLUMH OT HpyKecTBOTO.
JIpy’KecTBOTO He MpUTexkaBa COOCTBEHH aKLMK OT KanuTaa CH.

AKIMUTE HA JPYXKECTBOTO Ca NOMMEHHH, O€3HAIWYHM U CBOOOJHONPEXBBPIACMH LEHHHU
KHIKA, KOMTO Ce mpeanaraT myOauuHo. Besika akius Jasa npasBo Ha efuH riac B O0uwoTo
cbOpaHHe Ha AKLMOHEPUTE, NMPaBO Ha AMBUJCHT M HA JIMKBMIAUMOHEH s, ChbpasMEpHH Ha

HOMMHAIHATA CTOMHOCT Ha aKUMsITAa. Hpexsbpnﬂne'ro Ha TIOMMEHHHUTE Oe3HAIMYHU AaKllHH,
5
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W3/1aJIeHH OT JPY)KEeCTBOTO, MMAT JIEHCTBME OT MOMEHTA HA BIIMCBAHE HA CJIE/IKaTa B PErucThpa
Ha LleHTpanHus [emo3uTap, KOMTO M3/aBa JOKYMEHT, y/AOCTOBepsiBalll npaBaTta BbpPXY Te3H
aKI1H.

*Cneuue Crapa 3aropa TaGak“ AJl e myGanMyHO ApYXeCTBO MO CMMChiIa Ha 3aKoHa 3a
MyGIMYHOTO MNpeajiaraHe Ha LEHHM KHIKAa M HETOBUTE aKUWW Ce ThPryBaT CBOOOAHO Ha

AnrepHaTuBeH nasap Ha “Birapcka dponnosa 6opca — Codusi™ AJL

Hugpopmayusa, cvenacro un. 247 om Topzosckusa 3aKon

Ipe3 2017 r. Bb3Harpax/jeHusTa Ha uieHosere Ha CbBeTa Ha JMPEKTOPUTE CE OMNpPEACIAT
chriacho [TonuTrKa 3a Bb3Harpakaenusta Ha CJ1 Ha JpykecTBOTO, npueta Ha OG0 crbpanue

Ha akuuoHepure, mposeaeHo Ha 20.09.2013 r.

B'53H3Fpa}Kﬂ,eHHﬂTa Ha KJIFDYOBHA YNPaBJICHCKH ME€PCOHAJI BKIIKOYBAT:

2017 2016

BGN ‘000 BGN ‘000

3aniaTi U ApYrd KPaTKOCPOUHH JIOXOIH 171 172
O6mo: 171 172

Unenosere Ha CbBera Ha AMPEKTOPUTE HaA JAPYKECTBOTO HAMAT y4YacTHE B THPrOBCKH
JAPYKeCTBA KaTo HEOrPAHWYEHO OTFOBOPHU CHAPYKHHLIM U HE NPUTEKABAT NOBEYE OT 235 HA CTO
OT Kanurana Ha Jpyro Apy>KecTBo.

Yrenopere Ha CwBera Ha aupekropute Ha “CibHue Crapa 3aropa - TaGak” AJl me ca

cKJIFouBaay 1orosopu o ui. 240 6 or TbproBekus 3aKOH.
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Opzanu3ayUoOHHA CMPYKMypa Ha OpyHcecmeomo

l OBIO CHEPAHHE

3 L\. I JMPEKTOR 34 BFEIKH C unur.c‘mmmnﬂ
1

[ CLBET HA THPEKTOPHTE
I

| H3NBJIHUTEIHY JUFERTOPH 1\. 1 ATMHITHCTPATHREH CERPETAY

TASPARTEHIE P P L] HATHARTERME i P Pl
WAMECTRED paneARIEnE || WANPABRIEIIE SHILAHEN 1 HANPAWIENHE MATIPATLTEMME
KOMITOA T VK MPAEOROACT B0 TEXHWUECRO CHETOIOACTEG MAPKETINE 1 OXPAILL
AAGOPATOPHA ADCTARKH ORCTYRBAITE PO
‘ I R 3, HHEHER x ¥
:} UL TEXHMOEN } > i FIAREH TRPTOBCKH
—— AABIPAHT e ST ol CHRTG | I AT ALK bR

CHABDATES

SULLE OXPARA

HHCIERTOR
TERHONCR il— HTMAMIL AT * i
HASP.

: e | IIEPATHREN CTOKORE]
M sl S R EMEETHI CHIETCRIIMTIN CRIAAJL TTTONA
i1 3BT TCRIYRLIAR
CIOROUE CRITAR
COOMATATEMU pupssy
MATTPMAZN ] - - P,
CHOMET O
a1

NAPTRA
U EHTTALA

CTOROBRL
LA TN

| OPTAHM3AIIMOHHA CTPYKTYPA
e HA .CTBHUE CTAPA 3ATOPA TABAK"A /L
YALTH

CIELHAINCT
NOCTAUKH W3 IUPEKTOP:

WL IHPEKTOR:

B CHIA OT 01.02.2007 r.

Cmpykmypa Ha Kanumana

“Ciphnie Crapa 3aropa - Tabak” AJl e myOnu4HO JpYKECTBO MO CMHUCHJA Ha 3akoHa 3a
nyGAMYHOTO TpeJyiaraHe Ha LEHHM KHIDKA M HErOBUTE aKUWW Ce ThpryBat cBOOOJHO Ha
AJTepHaTHBeH nasap Ha “bbarapcka ¢ponosa bopea — Codus™ AL

KsMm 31.12.2017 r. perMcTpMpaHMsT aKLMOHEPEH KanuTan Bb3iu3a Ha | 178 xun. nesa,
pasnpeznenes B 1 177 860 6pos, 0OMKHOBEHU MOMMEHHHM aKllMH, C MpaBo Ha rjac, ¢ HOMMHalIHa
CTOMHOCT Ha BCsKa eJjHa akius - 1 JieB.

KoM 31.12.2017 r. akumoHepd ¢ Haa 5 Ha cTo yyactue B Kanurana Ha “CawHue Crapa
3aropa - Tabax™ A/l ca:

31.12.2017 r. 31.12.2016 1.
IOpuauuecku nuua 97,35% 97,34%
B TOBA YHCIIO:
CHJIA XOJIAUHT AQL 61,74% 67,85%
LIEHTPAJIHA KOOIIEPATUBHA BAHKA A/l - 7.31%
JIpyru 10pHIMYeCcKH JHLIa 35,61% 22,18%
dDusnyecKHy Iuna 2,65% 2,66%
OBIIO: 100,00% 100,00%

7
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AKIMHUTE Ha JIPY)KECTBOTO Ca NMOMMEHHH, Oe3HaNMyHu U CBOOOAHONMPEXBBP/IAEMH LEHHHU
KHMXKA, KOMTO ce mpeanarar my6iuuno. Beska akuus jnaBa mpaBo Ha eauH riac B O6uoTo
chOpaHHe Ha aKLMOHEPUTE, MPAaBO HA JMBUIEHT W HA JIMKBUIALMOHEH AN, ChbpasMEpHH Ha
HOMMHAJIHATA CTOMHOCT Ha akuuATa. IIpeXBBPISHETO HAa MOMMEHHHMTE OE3HAIUYHU aKLHH,
M3/1aleHH OT JIPY)KECTBOTO, MMAT JeHCTBME OT MOMEHTA Ha BIMCBAHE Ha C/IE/IKaTa B PErucThbpa
Ha LleHTpasHMsa 1eno3uTap, KOWTO M3/aBa JOKYMEHT, Y/AOCTOBEpsiBalll MpaBara BbpXY TE3H
aKIHH.

Mo okonuaTenuu nauuu 3a 2017 r., Ha “Bearapcka ¢ounjgosa 6opca — Codus™ AJl, Gsxa
ckmouenn caenku ¢ 77 910 nora (G6pos akumu) Ha JPYKECTBOTO, ¢ 00OpOT B pasMep Ha
628 179,66 n8.

[pe3 mpenxomnara - 2016 r., Gsixa ckmouenu caenxu ¢ 12 000 nora (Gpos aKkLMu) Ha
JIPYKECTBOTO, ¢ 060pOT B pasmep Ha 95 558 nB.

CpenHo-nipeTeriieHara LieHa Ha e/iHa akuus 3a 2017 r.: 8,063 ns.

- Munumanua yena — 6,747 nB. (2016 r.: 6,500 nB.)
- makcumanna yena — 8200 nB. (2016 r.: 8,200 n8.)

- HOC/ICOHA UeHAa — 7,400 5. (2016 r.: 8,000 18.)

OCHO8HU PUCKOB€E U HECUZYPHOCMU:

Kom 31.12.2017 r. cobcrBeHMAT Kanutan € 852 XWILJIB. M € MOJ pasmepa Ha
aKIMOHEepHMs KanmuTan, KoiWTto e 1 178 Xu.jiB., ¢ KOTO He ca M3MbJIHEHW W3WCKBAHMATA Ha
41.252, an.l, 7.5 or ThproBckus 3akoH. THPrOBCKHs 3aKOH TpEIBHXKAA B CPoK 10 1 roguna
O6GmoTo crOpaHue Ha aKLMOHEpHTE [a B3eMe pelleHWe 3a HaMajlsiBaHe Ha Kanurtaia, 3a
npeobpasysaHe umM npekparssaHe. CTOWHOCTTa Ha TEKyLIMTE NacHBU Ha Jpy*ecTBOTO
HaJIBMIIABA CTOMHOCTTA HA TEKYIIUTe aKTUBH ¢ 4,855 Xxu. 1B.

B xona Ha oO6uuaiiHaTa CH CTOMAHCKa ACHHOCT JAPYKECTBOTO € M3JI0XKEHO Ha pasjiMiHH
(MHAHCOBM PUCKOBE, Hali-BAKHUTE OT KOMTO Ca MasapeH PUCK (BKIIOYBALIL BAlyTEH PUCK, PHCK
OT TIPOMsHA Ha CMPaBeAIMBATA CTOHHOCT M LEHOBU PHUCK), KPEIUTEH PUCK, JMKBUICH PHCK H
PHCK Ha JIMXBEHO-00BBP3aHM MapuuHu rnoroud. Ilo-gony ca onucann BMIOBETE PHCKOBE, Ha
KOMTO € M3JIOXKEHO IPYKECTBOTO IPH OCHLIECTBSBAHE HA CTOMAHCKATA CH JACHHOCT, KaKTO M
BB3MPHETHS TOXO0/ NPH YNPABJICHHETO HA Te3H PUCKOBE.

Iazapen puck (sxiroueauy 8anymen U YeHOBU PUCK)
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Banymen puck
JIpY’KECTBOTO HE € M3JI0XKEHO Ha 3HA4YMTENIeH BAyTeH PUCK, 3allOTO MOYTH BCHYKH HEroBHU
orepalyy U CIEJIKH ca JeHOMHHUPAHHU B Gbrapcku JieBa H/HiK eBpo, I0KOJIKOTO MOCICAHOTO €
¢ hUKCHpaH Kypc CIpsMO JieBa 1o 3aKOH. I1o-majika 4acT OT CE/IKUTE Ca B LIATCKH J0J1apH.

JlombaruTenHa nHbopmauus e onopectena B [Ipunoxenne Ne 30 kbum (MHAHCOBHUSA OTHYET.

Ilenoeu puck

JIpy’KeCTBOTO € MW3JI0XKEHO Ha LEHOBH PHCK 3a HEraTMBHM MPOMEHH B LCHMTE HA
MpejUiaraHuTe OT HEro CTokW, Thit kato ¢ IIMC 270 or 03.10.2006 r. MUHHCTEPCKH CBBET
OTMEHH PeLIeHUETO CH 3a (PUKCHUPAaHe Ha LICHUTE, 10 KOUTO /i Ce NMPO/aBaT LUMrapiTe OT MECTHO
NPOM3BOJICTBO M OT BHOC W OMpPEENH, Ye NPOAaKOUTe Ha TIOTIOHEBUTE M3ACNHA B CTpaHaTa Ce
W3BBPIIBA N0 perucTpupany LeHy. Ha npakTuka ¢ ToBa pelenue Oele 1ajeHa Bb3MOKHOCT Ha
BCHYKH TIPOM3BOMTENM ¥ BHOCUTENM HA LATapi CaMH J1a ONPEeNaT UEHUTE CH U Ce Ch3Aaf0Xa
yCI0BMS 3a HanaraHe Ha cBOOO/IHA KOHKYPEHLIMS Ha Nasapa Ha Te3U U3JeHA. LleHOBUSAT pUCK ce
3aCH/IBA U OT OOCTOATENCTBOTO, Y€ CBETOBHOW3BECTHUTE MPOM3BOJUTENIN HA LIWrapy ChILO UMAT
BB3MOKHOCTH M MHTEpEC 3a HaB/HW3aHe Ha HOBM masapu (bbirapus) kato npejiarar no-HUCKU
LleHM Ha COGCTBEHMTE CH LIMrapeHH M3/eus, a TOBa BOJM JI0 OTPULATENHO BIWSHKE BBHPXY
nasapHus Js1 Ha JPYKECTBOTO.

3a ja ynpasJisiBa LIEHOBHs PUCK JPYKECTBOTO € MPENPUENo peauLa MEpKH, KaTo:

O mpepervcTpalysi Ha LEHWTE HA LMrapure 3a OCHIypsBaHe Ha KOHKypEHTHaA
MO3MLIMA HAa ACOPTHMEHTHTE, MpPe/IaraHu OT APYXKECTBOTO,

O MpelocTaBsHE Ha OTCTBIKM Ha AUCTPUOYTOPUTE;

O MpeocTaBsHe Ha N0-A00py CXeMH Ha MJIalaHe.

[Mo OTHOWIEHWe HA IEHOBMS PHCK, CBbp3aH C JOCTABKMTE HAa Marepuann (TIOTIOH,
CrIOMaraTelH| U JIPYTM MaTepHain), APYXKEeCTBOTO TEKYLIO Cle[M ChCTOSHUETO M AMHAMUKaTa
Ha CBETOBHMTE CTOKOBH GOPCH M Ha Gbrapckus nasap 3a MocTMraHe Ha eeKTHBHO MiIaHnpaHe
Ha J0CTABKUTE M ONTHUMH3MPaHe KOIMYECTBATa Ha MaTePUATHUTE CH 3aI1acH.

JIpy’KecTBOTO He MPUTEXKABA AKIMK M LIEHHH KHUKA, KOMTO Ca 0OKT 3a ThpryBaHe, KakTo u
HsIMA MPAKTHKA Ja ThPryBa ¢ GMHAHCOBM MHCTPYMEHTH — CHOTBETHO HE € M3JI0KEHO Ha PUCKOBE

OT HEraTUBHH NPOMEHH Ha (bOHﬂOBHTe nasapu.
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Kpeoumen puck

OcHoBHUTE (MHAHCOBU AKTHMBM Ha JPYXKECTBOTO Ca THPrOBCKUTE KPEAWTH W B3EMaHHs,
KaKTO M Napu4yHUTE CpejcTBa B Opoii U B 6aHKOBH CMETKH.

KpemuTeH puck € OCHOBHO PUCKBT, MPY KOHTO KIMEHTUTE Ha APY)KECTBOTO HsiMa a ObaaT B
ChCTOSIHUE fla M3IJIATAT M3LJI0 U B O0MYaiiHO MpPEBHICHUTE CPOKOBE NB/DKHUMHTE OT TAX CyMH
110 ThProBcKUTe B3eManus. [TocieiHATE ca MPEACTaBEHH B OTYETA 38 PUHAHCOBOTO CHCTOSIHUE B
HETEeH pasMep, CleJ TMpHUCNajaHe Ha HauyMC/IeHUTEe OOE3LUEHKH 10 ChbMHHUTENHM U
TpyaHOCHOMpaeMu B3eMausi. TakuBa OOE3LEHKM Ca HanpaBeHW KbAETO W Koraro ca Ouiu
Hanuile cOMTHS, WAEHTHHULUpALIM 3ary0H OT HEChOUPAEMOCT CHITIACHO MPEAUILEH OTHT.

JIpyXKecTBOTO HAMA 3HAYMTENHA KOHLEHTpalMs Ha KpeauteH puck. Herosara nonutuka e
OTCpoueHH Muaianus (npoaax6u Ha kpeaut a0 30 aAHM) Aa ce mpejiaraT camO Ha KIMEHTH,
KOWTO MMAT JbJIra UCTOPHS M THPrOBCKO CHTPYAHMYECTBO C JPYXKECTBOTO, A06p0 (hrHAHCOBO
CBCTOSIHME W JIUIICA HA HapYLIEHUs NPH Cria3BaHe Ha KPEIUTHUTE YCIIOBHS.

ConbupaeMocTTa M KOHLEHTpAUMATa Ha B3€MaHWsATa Ce CIEAM TEKYyIlOo, CbIJIACHO
yCTAQHOBEHaTa MMOJIMTHKA Ha [APYKECTBOTO. 3a UenTa eXEeIHEBHO CE€ MpaBd Mperiex ot
(MHAHCOBO-CYETOBOJHMS OTAE] HA OTKPUTHTE MO3WLMHU MO KIMEHTH, KaKTO M MOJNy4eHHTEe
[MOCTHIJIEHHs, KaTO C€ U3BBbpLIBa aHa/lu3 Ha HCIIATCHHUTC CyMH.

[MTapuunuTe, BKJI. pasiiiallaTe/lH| ONepalii ca OrpaHMyeHH 10 OaHKK C BUCOKA peryTalus
W JIMKBMHA CTAaOMIIHOCT, KOETO OrpaHHyaBa pHUCKa OTHOCHO Mapu4HUTE CPEACTBA U MAapUYHUTE
€KBUBAJIEHTH.

Jlukeuoen puck

JINKBUAHUAT PHCK Ce M3pa3sBa B HEraTHBHATAa CMTYyallus JPYXKECTBOTO Aa He Oble B
CHCTOSIHUE J1a NocpelHe 6e3yCIOBHO BCHYKM CBOY 3a/Ib/DKEHMS, ChIJIACHO TEXHHSA MaJIexk.

To nposexaa KOHCEpBaTHBHA MOMMTHKA 10 YNpaBieHWE Ha JIMKBHAHOCTTA, Ype3 KOATO
MOCTOSIHHO TOUIBPKA ONTHMAJIEH JIMKBUACH 3arac TNapuyHu cpeacTsa, A06pa crocoOHOCT Ha
¢duHaHCHpaHe Ha CTOMAHCKATa CU JIEHHOCT, BKIIIOYUTEHO Ype3 OCUIypsBaHE H NOMIbPXKAHE Ha
aJeKBaTHH KPEJWTHH pPECypCH M Y/IECHEeHHMsl, MOCTOAHHO KOHTPOJHO HalblojeHHe Ha
dakruyecKuTe ¥ TPOTHO3HM MAPUYHHM TMOTOUM MO MEPHOAM Hampea M MOJAAbpKaHE Ha

paBHOBECHE MEXKAY MaTypUTETHUTE rPaHHULIM Ha aKTHUBUTE H MAaCUBUTE Ha APYHKECTBOTO.
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Tekymo MaTypuTeThT W CBOEBPEMEHHOTO OCHLIECTBABAHE HA IUIALIAHMATA CE CJEAH OT
(hMHAHCOBO-CYETOBOIHUS OT/EJ], KaTo ce MOJAbpKa eXeJHeBHa MH(popMalks 3a HalUYHUTE
MapU4YHUA CPECTBA U NMPEACTOSAIMTE MIAAHHS.

Puck Ha 1uxeoHoCHUmMe nApuYHU NOMOUU

JIpy’KeCTBOTO ¥MMa 3HAYMTENHA YacT JIMXBOHOCHU aKTHBH, KaToO TOBA Ca OCBEH NapHU4YHMUTE
cpejcTBa no GaHKOBHM CMETKM UM B3€MaHMSATA OT CBbP3aHM NPEANpHUATHs. 3aTOBA NPUXOAUTE U
OrepaTHBHUTE MapU4HH MOTOLM Ca B rojisiMa CTENeH 3aBUCHMMM OT TPOMEHHTE B asapHUTe
JIMXBEHU PaBHUILA.

ChlleBPEMEHHO JPYKECTBOTO € M3JI0XKEHO M Ha JIMXBEH PHCK, OCODEHO OT CBOHUTE
JABATOCPOYHM M KPATKOCPOUHU 3aeMH. Te ca 00M4aiiHO ¢ npoMeHaue JIMXBEH MPOLEHT, KOUTO

NoCTaBsi B 3aBUCUMOCT OT JIMXBEH PUCK NAapUYHUTE MY IOTOLM.
Kamezopuu punancoseu uncmpymenmu omuumanu om /lpyscecmeomo:

31 nexemspu 2017 r. 31.12.2017 r. 31.12.2016 .
BGN '000 BGN '000

Texywu akmueu

Kpenutu u B3eMaHust OT CBbp3aHu MpeAnpHATHS - 4,551
KpeauTy, TProBCKH H APYI'H B3eMaHUA 13,293 3,970
[Tapu4Hy cpeacTBa M NapUYHU EKBHBAJICHTH 41 29
MOUHAHCOBH AKTHBH 13,334 8,620
Kpenuti # 3a]1b/DKEHUS KbM CBbP3aHHU IPEATIPUATHS 4,860 299
Kparkocpounu 3aeMu 14,494 14,000
THProBekH 3aIbIKEHHS 226 919
MHHAHCOBH NMACHBH 19,580 15,218

B Tlpunoxenue Ne30 xbM ¢unHaHcoBus ordyer Ha [lpyxectBoto kbMm 31.12.2017 r. e
npejcTaBeHa [OMbBJIHUTENHA WHMOpMalMs OTHOCHO OLEHSBAHETO W MPEICTaBAHETO Ha

(puHAHCOBUTE UHCTPYMEHTH.
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II. Cu6urusi, HacTbnuau npe3 2017 r. OT ChIIECTBEHO 3HAYeHHe 3a JIeHHOCTTA HA
APYKeCTBOTO
PedosHo 06wo cvOpanue Ha aKyuoHepume Ha OpyHcecmeomo
Ha 23.06.2017 r. B rp. Crapa 3aropa ce npose/ie peoBHo 06110 chOpaHKe Ha aKLMOHEpHTE
na CnpHie Crapa 3aropa - Tabak AJl, KOeTO B3€ CJICAHUTE M0-BaXKHH PELICHUS:
o [lpuemane Ha goknaja Ha ChbBeTa Ha JMPEKTOPHUTE 3a JCHHOCTTA W YNPABICHHETO HA
CabHue Crapa 3aropa - Tabax AJl npe3 2016 T.
e [IpuemaHe Ha J0K/IaJa Ha OJMTOPCKO JPYKECTBO “UcaOpur” OO0]J] na [opuuieH
dunHancoB oTyeT Ha JApysxecTBoTo 32 2016 T
e [IpuemaHe Ha 3aBepeHHs rojuuIeH GUHAHCOB OTYET HA PYIKECTBOTO 32 2016 r.,
e [lpuemane Ha JOK/Ia/la HA JMPEKTOPA 32 BPB3KH C MHBECTUTOPHTE 32 AeiHOCTTa My Mpe3
2016r.
o [IlpuemaHe Ha jokiaza no npunoxenwe Ha IlonuTka 32 BB3HATPAKACHUATA HA
ynenosere na ChBeta Ha aupextopure Ha Cibue Crapa 3aropa - Tabak AJ[3a 2016 .
e OcBobokaaBaHe OT OTFOBOpPHOCT Ha 4ieHoBere Ha (CbBeTa Ha JMPEKTOPUTE Ha
JPYKeCTBOTO 3a JeiiHocTTa M mipe3 2016 .
e M3Gop Ha oauTOp 3a ApYyXKecTBOTO 3a (hunancosara 2017 r. - “UcaOnut” OO/, rp.
Codus.
e OcpoboxknaBaHe Ha yieHoBe Ha CbBeTa Ha AMPEKTOPUTE HA IPYKECTBOTO.
Pewienun na Cveema na oupekmopume
[1pe3 2017 r. ce U3BBPLIM MPOMSHA B ChCTABA HA YNIPABUTEIHUTE OPraH! Ha JpyHECTBOTO.
Ha nposeaenoto Ha 23.06.2017 r. O6wo cbOpaHue Ha aKUMOHEPUTE C€ B3¢ PELICHME 3a
0cBOGOXK 1aBaHe Ha wieHoBe Ha ChBeTa Ha JAMPEKTOpUTE HA ApyxkecTBoto. Karo uneHose Ha
CwBeTa Ha JupekTopute Osixa ocoGojeny - Mapus Tonoposa Paituesa 1 Panocinas MHUTKOB
JAMMHUTPOB.
C TMporokon Nel06/01.02.2017 r. ce B3e pelieHHE 3a MPOMsHA Ha OpranuzaioHHara

CTpYKTypara Ha ApyxecTBoto, cuurano ot 01.03.2017 .
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II1. Mperiaex Ha AeHHOCTTA HA APYKECTBOTO Npe3 NepHoaa oT 1 sinyapu g0 31 aekemBpH
2017 r.

BuoBeTe MpOAyKTH, NpeAiaraHy OT APYKECTBOTO Ca LUrapH 3a M3HOC M BBTPELICH rasap,
TIOTIOH 34 MyIlIeHe, pA3aH TIOTIOH U QUITBPHHU MPBUKHU.

TeXHOMOrMYHOTO HMBO HA NMPOW3BOJACTBOTO € CHBPEMEHHO W T03BOJIABA 4YECTa CMsiHA HA
aCOPTMMEHTH, B T.4. U [IPOU3BOJICTBO HA HOBM M3/le/Ks. Hanu4uHuTe NpOM3BO/CTBEHH MOIIHOCTH
JaBaT BB3MOJKHOCT 3a yBejvuaBaHe obema Ha MPOM3BEXJaHATa MPOJAYKUMA W PasBUTHE Ha
acopTUMEHTHaTa JINCTa, Ge3 1a ca HeoOX0AMMH 3HAUUTETHHU 110 pasMep HHBECTULIUH. dabpukara
MOe J1a TIPOM3BEXkKA OMIMO Pa3HOOOpasue BUCOKOKAYECTBEHH LIMrapu: Criope/l Ab/KMHaTa U
auaMeTbpa Ha urapute — 97 MM 1 84 MM IbJDKMHA U C IMAMETBP — 7,85 MM, 6,1 MM (slims) u
5,4 MM (super slims); criopea TMNa Ha OMaKOBKaTa — MeKa, TBbpAd, THII “rmouka” W oBajgHa
KyTHSi; criopell pasMepa Ha ¢punrbpa — 27 MM, 21 MM 1 12 Mm.

Jlpy’KecTBOTO pasrioJiara ¢ BMCOKOKBAIM(HMUMPAHH U C TOjIAM OMUT YOBELIKH PecypeH,
crocoOHHM /1a peanu3upar HeroBUTe OCHOBHH LIENN.

CusieH aKlLeHT Oelle MOCTaBeH BHPXY CMa3BaHETO W MPHUIaraHeTo Ha €TUYHWTE HOPMU U
MPUHLMIK HA PODECHOHANHO TOBE/ICHHE B ChOTBETCTBUE C BUCOKUTE CTAHAAPTH, 3aJI03KEHU B
ETHuHMs KOJEKC.

PoroBoacTBoto Ha CrubHie Crapa 3aropa - Tabak AJl pasriexja HOBEIIKHUS pecype Kato
BaskeH KANWTal W JBUraTe] 3a MOCTMraHe Ha CTpaTerMyecKuTe LenM Ha apyxectsoto. [lpu
OCBINECTBSBAHE HA AEHHOCTTa MO YMpPAaBJCHME HAa YOBELIKMTE PECYypCH C€ aKUEHTHPA BBPXY
KaYeCTBEHMWTE acleKTH Ha pa3BMTHE HAa TO3M pecypc, Ypes MOBMILABaHE Ha e()eKTUBHOCTTA Ha
cucTemara 3a yrnpapjieHHe Ha rnepcoHana.

[TocTaBeHara Les Tpej cMcTeMara 3a YNpaBleHWe Ha MepcoHana € ApykecTBOTO Aa obae
OCHIYPEHO C J10CTaThueH, KBalM(HUUKPaH, MOTUBUPAH U uH(pOpMHpaH NepcoHal, 4pe3 KOUTo aa
ce W3mbiaHaBaT ueaurte ¥ 3amauute Ha CrnpHue Crapa 3aropa - Tabax AJl u ko#To ma ce
MPHIBPIKA KbM YCTAHOBEHUTE MPOYECHOHATHY M €THYHUM HOPMHU M NIPaBU/IA HA TIOBE/ICHHE.

3a mocTurade Ha Tasu uen npes 2017 r. € oTAeNeHo 0c00eHO BHUMAaHKE Ha JIGHHOCTHUTE OT
npoleca Mo Ch3JAaBaHe Ha yCIOBUs 32 MOTHBUPAHE M CTUMYJIMPAHE Ha NeEpCoHaa. [Llupok KpBr
OT MeponpUsTHs, BKIIOYEHH B Mporpamara 3a odyuenue u kBanupukanus, 6gxa HaCOUEHH KBbM

pa3BHBaHE Ha NpUTE)KaBaHHUTC KOMIIETEHLIHH.
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3a nopuinaBaHe Ha npodecroHanHaTa KBanu@uKauus Ha pabOTHULIUTE U CIYXKUTEIUTE Ce
nposeoxa 9 6p. oOyuyeHus,, B KOUTO B3eXa y4acTue 40 cnyxuTens, HACOYEHU KbM MMOIbPIKAHE
HA 3HAHMATA U YMEHUATA, HEOOXOJMMH 32 U3ITBIHABAHATA MIBKHOCT, KaTo 0cobeHO BHUMaHHUE
Cce OTJe/M Ha JHMLATa, 3aeTH C KOHTPOJIHH (YHKIMHK, KOUTO Ca K/IK0YOB (AKTOp 3a NOCTMIraHETo
Ha M0CTaBEHUTE OT APYKECTBOTO LICIH.

[lpes orTdeTHMs MepUO OpPOAT HA 3aETUTE paboTHALM M CHOyKuTend Oe CBeIeH 10
ONTHMAJIHA YMUCIIEHOCT, OTrOBapsAila Ha MPOM3BOJICTBEHATA Nporpama.

IlepcoHanbT, ¢ KOMTO € peaju3upaHa NpoM3BOACTBEHATA MPOrpama mpes 2017 roa. e 96
yoBeka/Gp., OT KOUTO OCHOBHHTE PalGOTHHLM €A 61 nywmu u npejcrasnssat 64%, a ocTaHalIUTe
36% BK/IIOYBAT CIIOMAraTENHIA ¥ aAMUHUCTPATUBEH MEPCoHa, KOUTO e 35 JoBeka.

UKCIEeHOCT Ha MepcoHaa 1o TpyaoB JA0roBop:

3aern: 31.12.2017 r. | 31.12.2016 .
B HauanoTo Ha nepuoja - op. 90 105
Haertu npes nepuoja - 6p. 38 2
HanycHanu npe3 nepuoza - 6p. 32 17
B kpas Ha neproja — 6p. 96 90
Cpenno cnuchyeH 6poii 32 nepuoja 6e3 Maku 98 100
OtpaboTeHH JHH npe3 nepuoaa — 6p. 19 125 20 260
OtpaboTeHy JAHM Ha 1 3aeT — 6p. 208 202
OtpaboTeHHu yacoBe mpes nepuoja — op. 153 011 168 760
OtpaboTenu yacose Ha | 3aeT — Op. 1 663 1 694

[Mposesknanara ot ,,CibHile Crapa 3aropa - Ta6ax” AJ] Thproseka noautuka npes 2017 r. e
M3LSI0 CHOOpA3eHa C Ma3apHUTe YCIIOBHSA M Lie/U CTaOMIIM3UpaHe 1 3ana3Bate Ha MO3ULIMNTE Ha
BBTPENIHHUA Na3ap U PHCT Ha MPOAAKOUTE HA LUrapy 3a U3HOC.

[Ma3apbT Ha TIOTIOHEBM W3JENHMs O€ M3KIIOYMTENHO JMHAMMYEH W NMOMYMHEH HA peiulla
06eKTUBHN (HAKTOPH, KOUTO MPSIKO BIHSAST Ha NPOAAKOUTE HA TIOTIOHEBH H3/C/1MA HA BLTPELICH
rnasap:

1. duHaHCOBa ¥ HKOHOMMYECKA KpH3a.

2. 3acuiieHaTa HeperjaMeHTUpaHaTa ThProBUsl Ha UepPHHs 1asap Ha KOHTPada Hu LUrapH.

3. VBeMueHUEeTO Ha aKLM3HaTa CTaBKa 3a TFOTIOHEBUTE U3/ICTIHA.

4. Hanoxwusara ce 3abpaHara 3a mylieHe Ha OOLIECTBEHH MECTa W MOC/E/ABANIUTE IONEMH

rio0u.
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5. AHTH-CTMMYIHMpALMTE PEKIaMH, NPEACTAB/IABALIM CTPECOBH MOC/ICHMIM OT Bpe/aTa IpH
TIOTIOHOIYLIGHETO, HANIOXKEHH OT JbpikaBard, Karo CTpaTerds 3a HaMaleHWe Ha pucka ot
TIOTIOHOIYLIEHE.

6. TeHaeHLMsTA 32 HAMAJIEHH NPOaXkOH Ha OBJIrapCKy LMrapu ¢ DaHepos ce OTHACA KaKTo
3a HalIWTe, TaKa M 3@ 4YacT OT KOHKYPEHTHMTE MapKu LHIrapH. YyBCTBUTE/IHUAT CMaj B
norpeGienuero Ha Obp30 OOOPOTHM CTOKA € BCIGACTBMC Ha HamajeHara [OoKyrnareaHa

CrocoOHOCT HA HACENIEHHUETO U CBUBAHE HAa pasxoaMuTe Ha OTASIHUTE NIOMaKHHCTBA.

Ilepcnekmuegu 3a pasgéumue

Ocuopuute npuoputerd Ha ,,CnbHue Crapa 3aropa - Ta6ak™ AJl 3a pa3suTHeTo i npes
2018 r. ca B C/IeAHUTE HAMPABJICHUA:

«  CrabuieH pacTex, ChueTaH C pasiiupsiBaHe Ha Na3apHOTO NPUCHCTBHE Ha JlpyecTBOTO

W yBeIMuaBaHe Ha KIMEHTCKaTa 6asa;

. VpenuyapaHe Ha €KCIIOPTHUTE 00eMH CTPAMO NPEAXOAHATA FOAUHA,

+ KOHKYpPEHTHOCT ¥ HACOYEHOCT KbM KITMCHTHTE;

. VBenHuaBaHe HA JOXOAHOCTTa upe3 eeKTUBHO yNpaBJeHHUEe HA HATPYTIBAHWTE pecypeu
¥ TOAXbp)AHE HA BHCOKW CTAaHJApTH B ONEpaTMBHATA NeifHOCT, ChYETAHH CbC CHCTEMEH
KOHTPO/I Ha Pa3XOJMTe;

« TlocTHraHe Ha HApACTBALLM, BUCOKOKAYECTBEHH MO CHIIHOCTTA CH NpUXOJH, KOUTO Ja
OCHTYpSAT BUCOKA Bb3BPAIIAEMOCT Ha aKLIMOHEPHHMA Kanural,

«  OnTUMM3MpaHE HA CTPYKTYpaTa Ha aKTHBMTE MPH CIC/BAHE HA jloceranHara rnojuTuka
3a JIOTIYCTHM PUCK U MOKPUTHETO My € HeOoOX0AMMUS KaruTal;

« U3rpaxiaHe Ha BUCOKOKBAaNM(UIMPaH U MOTHBUPAH CKHMIL OT pabOTHULIM U CITYHKUTENH;

« OuakBa ce anopT Ha MMOTH Ha JPYXKECTBOTO B HOBOY4PEACHO ABLICPHO MpeAnpusTHe 1
NPUKTIOUBAHE HA CACTKH MO MpPeBapUTEIHH J0TOBOPH or M. pekemspu 2017 r.( 32 KOMTO €
OMoBeCTeHa NOMbJIHUTENHA HH(OPMALUA B NPUIOKCHHE Nel9 u Ne23 oT npHIOKEHUATa KbM
dunancosus otuer 3a 2017 r.), ciea opobpenue or OOWOTO CnOpanue Ha aKLMOHEpWTE, B

cworBercraue ¢ wi.114 ot 3TITILIK.

IIpuxoou om deiinocmma
[IpuxoauTe OT NPOAAKOU HA NPOAYKLIHS Ca 6 074 xwu. 1€Ba, KaTo € OTYETEHO YBEIWYCHHE
oT 812 XW1. JIB. CIIPSMO ChIIUAT neproa Ha 2016 1.
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CnepBar TabiMIM CbC CTOWHOCTHM M3MepUTenH Ha npoaaxoéute npe3 2017 r. mo oCHOBHU

MPOJYKTH U Nasapy ¥ npoMenuTe crpamo 2016 r.

Hernu npuxoau ot npoaaxon no npoaykrtu npes 2017 r.

2017 r. 2016 r. H3meHenune
Mpoayxrn XHJI. JIB. XHJI. JIB. XHJ1. JIB %
L{urapu 4 804 4 450 354 7.96%
Ps3aH TIOTIOH 1219 721 498 69,07%
TroTIoHH 51 91 (40) -43,96%
O6wo 6074 5262 812 15,43%

HeTHH NPUXOAH OT NPOoAaK0H M0 HaNpaB/jeHHe Ha peau3anus npes 2017 r.

2017 r. 2016 . H3menenne
Hanpasienusi Ha peajiH3anus N S — %
Excnopr 6074 5262 812 15,43%
O6mo 6074 5262 812 15,43%

[Ipe3 OTueTHMS MEPUOA OCHOBHMAT AsJ HETHH MpuUXoau Ha (aGpukara ce (opmupa ot

npojax6uTe Ha LMrapy U psA3aH TIOTIOH 33 H3HOC.

IV. OcHOBHH PHCKOBE H HECHT'YPHOCT, NPe/l KOMTO € H3NPaBeHOo PYKeCTBOTO

Crpaternueckata uen npex ,,CopHue Crapa 3aropa - TaGak”™ AJl e ysennyaBaHe Ha

rnasapHus [4J1 Ha BbTPELIHUA 1nasap, pbCT Ha obemuTe 3a EKCIOPT U peajiu3upaHe Ha nevanda.

dakTopu, KOUTO OKa3BaT BIMSHKE BBPXY JEHHOCTTA Ha ApyxKecTBOTO npe3 2017 r. ca:

Hronomuuecku u coyuannu paxmopu:

e 3HauMTeNEH 5] HA HEPErIaMeHTUPaHUTE NMPoIaKOU Ha uMrapy Ha BETPELIHHS nasap;

L I'[ponmxcaaama’ra WKOHOMHYECKA KpH3a H HecTabUTHOCT B YIpaBJIEHHUETO Ha

AbpiKaBaTta, KOATO MNpsAKO BJ/MAE€ W BOJAM N0 CBHMBAHC Ha MNOKynaTtejiHaTta croco0HOCT Ha

HACEJICHUETO; YBEJIMYEHHUE HA [ICHUTE HA OCHOBHHUTE CYPOBMHH M MaTCpUAJIN, OrpaHu4eH U CKbIl

JOCTHI 10 GMHAHCOBU PECYPCH, MOPAIK NPENa3IMBaTa KPEAUTHA NOJIUTHKA Ha GaHKUTE;

e [onamara 3aBUCUMOCT Ha norpeﬁ.neﬁne'ro Ha THOTHOHEBH H3/I€/IMA OT TAXHATa LIEHA Ha

npebHo;
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e (CBeTOBHA 3/IpaBHA MOJUTHKA 32 Gopba ¢ TIOTIOHOMYIIEHETO W MPOBEKAAHUTE KAMITAHHH
B Ta3H HACOKa;
e OrpaHMuMTEIeH 3aKOH 3a MyLIEHETO Ha O0IIECTBEHN MECTa U B 3aBE/ICHUATA;
e [loBMInaBaHe Ha aKIM3HATA CTABKA HA TIOTIOHEBUTE aCOPTUMEHTH.
Texnonozuunu (hakmopu:
e J[o6po TexHOJOrHYHO 0GOpY/ABaHE, KOETO rapaHTHpa BUCOKO Ka4yecTBO Ha MPOAYKUMATA
Ha “CneHue Crapa 3aropa - Tabak™ AJl;
e HenpekbcHati Hab/IIOJeHMs Ha Nasapa M M3Clie[BaHe BKYCOBUTE MPEANOYHTAHH Ha
noTpeGuTenuTe Ha MPOAYKIMATA HA PY)KECTBOTO;
e MuBecTMuMM C LM OCbBpeMeHsBaHe Ha (Qopmarure W yBelMyaBaHe Ha

MPOM3BOUTENHOCTTA Ha TPY/a.

OcHOBHATa KOHKYPEHTOCNIOCOGHOCT Ha JIPYKECTBOTO ce 00yciass OT borarus NPaKTH4ECKH
OIUT HA PHKOBOACTBOTO U MEPCOHAA My, OT JIOKA3aHMTE Ha NPaKTHKa yMEeHHs 3a pa3paboTka 1
TMPOM3BOACTBOTO HA ACOPTMMEHTH TIOTIOHEBH M3/E/MS, HACOYCHH KAKTO KbM obumuTe
W3MCKBAHKS Ha IMa3apuTe, TAaKa ¥ KbM KOHKPETHH MOTPEOHOCTH HAa KIMEHTH U MOTpeOUTeny.
['OTOBHOCTTA Ha JPY)KECTBOTO /1a M3IbJIHABA KOHKPETHH MOPBYKM MO ONPENE/IeHN M3UCKBAHMS
Ha KJIMEHTUTE e J0Ka3aHa Ha MpaKTHKa, 0COOEHO NPH NOPBYKHM 38 peain3alus U3BbH CTpaHaTa 1
3aCH/IBAT MO3HMIMUTE M MPUCHCTBHETO My Ha MENIyHapoiHuTe nasapd. BueapsBaHeTo B
MPOM3BOJCTBOTO HA HOBH OJIGHJIOBE M HOBM THMIOBE HA ONAKOBKWUTE, OTrOBOPSALIM Ha
noTpeGHOCTHTE Ha BBTPEIIHMS Ma3ap, MOTBHPAM YMEHWATa Ha mepcoHana B JPYXKECTBOTO 3a
MpOyuBaHe HA Na3apHUTE HULIM ¥ U3HCKBAHMS, ¥ BH3MOXKHOCTHTE My /a NPEHAcouBa IeHHOCTTa
CH KbM KOHKPETHHUTE HYIKIHM Ha NOTPeOUTENHTE.

B nauanoto Ha 2007 roguxa “Cabhue Crapa 3aropa - Tabak” AJl nonyuu Ceprudukar 3a
ono6penue, usgagen or Jloiiac Peructsp EMEA  kiioH. CeptudukaTbT yIOCTOBEpsBa, 4e
CucremaTa 3a ynpaBjleHHe Ha Ka4yecTBOTO HA JPYKECTBOTO € 0J00peHa B CHOTBETCTBUE ChC
cneauure crangapti: BS EN ISO 9001:2000, EN ISO 9001:2000, ISO 9001:2000. ITpe3 2008 r.
apyxectBoto npecepruduupa CYK cpriacuo [SO 9001:2008. TIpoBeeHUAT 0aUT HA CVK Ha
.Cnbuue Crapa 3aropa - Tabak” AJl morbpau, ue au3aiiHa, (QYHKUMOHMPAHETO H
NojI06pEHMATa HA CHCTEMATa 3a YNPaB/IEHUe Ha Ka4eCTBOTO Ca B ChOTBETCTBUE C M3MCKBAHUATA

na ISO 9001:2008. Cuctemara 3a yrnpaBlieHHe Ha KayecTBOTO € NpPHJIoXKKUMa 3a paspaboTBaHe U
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MPOM3BOJICTBO Ha TIOTIOHeBH m3zenus. Ilpes aekemspn 2015 r. Cucremara 3a ynpasieHue Ha
kayecTBOTO € mpeceptuduuupana or LRQA 1 e B ChOTBETCTBUE CbC CTaHIApT: BS EN ISO

9001:2015, EN ISO 9001:2015, ISO 9001:2015 .

V. AHaau3 Ha pesyJTaTHTe OT AefinocTTa npe3 2017 r.

PHKOBOJICTBOTO Ha JIPY’KECTBOTO € AHANM3MPANO Bb3MOXKHOCTTa Ha JIpyKecTBOTO Aa
Npoab/IKK JeiiHoctTa cu B Obaewme. 3a 2017 r. Jlpy’KecTBOTO 3ama3Ba cTparerusra cu 3a
yBe/lMUaBaHe KarlaliTeTa 4Ype3 yKperBaHe Ha MO3ULMMTE CH HA HALMOHATHWI M BBHIIEH
MEXIyHapo/IeH Maszap M ONTHMH3ALMA HA PasXOAHTE. ChbIo Taka ca MpeArnpueTH JeHCTBUS OT
P1LKOBOJICTBOTO, CBBP3aHK ¢ OCBOOO0XK/1aBaHE OT HEONEPaTUBHM aKTUBH, KOUTO HE CE H3MO/3BAT
B OCHOBHATa JieiHocT Ha JIpyKecTBOTO.

PLKOBOJACTBOTO cuuTa, 4e JIpy)KecTBOTO MOXKe Ja MpOAB/UKM CBOATA AEeHHOCT Karo
feficTBamo mpeanpusATHe B 0003puMO ObJelle M CIENOBATENHO, 1ie ObJe B CbCTOAHHE Ja
ypesk/ia NacHBUTE CH B HOPMaJIeH XOJ1 Ha HeroBara neiiHocT, 6e3 aa e HeoOX0AUMO Jia peanu3upa
CbIIECTBEHA YacT OT AKTUBMTE CH MM 1a NpeAnpueMa Apyru npuHyAUTEIHH MEPKH.

PBKOBOJCTBOTO CUMTa, Y€ C MOJKpErara OT MaXOpuUTapHus COOCTBCHMK Ha KaruTana
Jlpy’KeCTBOTO L€ ycriee Ja MPOIb/KA CBOSTA ACHHOCT U Jia roracssa CBOMTE 3ab/keHus, 6e3
Ja ce Hajara ja TNpojaBa ONEPAaTWBHM AaKTHBM, KOWTO CE H3MOJ3BaT B HOpMaHaTa
MPOMU3BOJCTBEHA JEHHOCT Ha NPEANPUATHETO U Ge3 na ce nmpeAnpueMar ChIECTBEHH POMEHHU B
Heropara JIEHHOCT.

[Topany ToBa He CMe MPOMEHMJIM Oasara Ha OTUMTAHE M W3rOTBAHE HA b1HAHCOBUS OTUET.
OuakBaHMATA M TpPEANpHETHTE NEHCTBUS OT PBKOBOJACTBOTO MO OTHOUICHHE Ha Ob1e1oTo
CHIIECTBYBAaHE HA JPYXKECTBOTO Ca, 4Ye TO M€ MNPOABIKM Ja paboTH Karo [JEHCTBAILO
MpeAnpUsTHE NIOHE Tpe3 ClleBALIUs eIHOTOAUIICH NEPHOL. [Mopaau ToBa, AKTUBUTE W MACHBUTE
Ha JIPYXKECTBOTO Ca OTpaseHM BbB (PMHAHCOBMA OTHET NpH NpujaraHe Ha NpUHLMNA Ha
neiicTBalllo npeanpusaTie.

Ilpes 2017 r. ApykecTBoTO OTOENsA3Ba MHOrOKpaTHO JAMHAMHYHO JBUIKEHUE CIPAMO
HeroBara JACHHOCT M pe3yTaTH.

KbMm 31.12.2017 r. ApyecTBOTO OTYMTA Neyanda B pasmep Ha 6 Xuil. JiB. Cnensar Tabauuu
C JaHHM 3a CTPYKTypaTa W AMHaMuKaTa Ha OTdyera 3a (PMHAHCOBOTO CBHCTOAHME M Oruera 3a

BceoGxBaTHUS 10x0/ rpe3 2017 r. u npomenute cnpsamo 2016 .
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Otuer 3a PHHAHCOBOTO CheTOsiHME KbM 31.12.2017 r. (CTPYKTYpa ¥ AHHAMHKA CIIPSIMO

2016 r.)
31 nexemspu 2017 31 gexemspu 2016 Himenenne
BGN '000 |orn. asa % | BGN '000 | ors. asa % | BGN '000 %

AKTHBH
HeTekyilin AKTHBH
MMOTH, MaliMH{ W 000py/IBaHe 6135 28% 6308 36% (173)] -2.74%
HemaTepHaiHu akTHBH - - - : i <

6 135 28% 6308 36% (173)] -2,74%
Texyumn akTHBH
MatepHaiHH 3anacH 2157 10% 2529 14% (372)] -14,71%
MUHAHCOBH aKTHBH B CBBP3aHH . ) 4551 26% (4 551)|-100,00%
NpeAnpHATHA
THProBCKH W APYrH B3eMaHUs 2 499 11% 1912 11% 587] 30,70%
(DHUHAHCOBH aKTHBH 11 095 51% 2 064 12% 9031] 437,55%
IlapHuHM CpPENCTBA U NapHYHH 41 ! 99 1% (s8)| -58,59%
€KBHBAJIEHTH

15 792 72% 11 155 64% 4637 41,57%
OBLIO AKTUBH 21927 100% 17 463 100% 4 464 25,56%
COBCTBEH KANIUTAJI 1 TACUBH
COBCTBEH KAIIMTAJL
OCHOBEH aKLMOHEPEH KarnuTal 1178 5% 1178 7% - -
Pe3epsu 5098 23% 5098 29% - -
Harpynauu neyanbu (5 424) 25% (5 430) 31% 6/ 0,11%

852 4% 846 5% 6] 0,71%
INACHBH
HerekyluH 3aQbJKeHH
[TacHBH MO OTCPOHEHH JAAHBLH 428 2% 426 2% 2l 0,47%
JIbarocpodHa 4acT Ha TbPrOBCKH I J 299 24 (299)|-100,00%
38/1bJKSHHA
428 2% 725 4% (297)| -40,97%

Texyurs 3aab/KeHHs
3aab/KeHHs KbM CBbpP3aHH 4 860 2% | J 4 860 .
NpenpUATHa
KparkocpouHH GaHKOBHM 3aeMH 14 494 66% 14 000 80% 494 3,53%
THProBCKH 3a/IbJIKEHHA 986 4% 1722 10% (736)| -42,74%
3abIKEHHs 32 NaHbBLH 34 0% 24 0% 10| 41,67%
JlpyrH TeKYLIH 3abJDKEHHS 273 1% 146 1% 127| 86,99%

20 647 94% 15 892 91% 4755 29,92%
OBIO NACUBH 21075 96% 16 617 95% 4 458| 26,83%
gi‘g&?ﬁcmw EAATALH 21927 100% 17 463 100%|  4464| 25.56%
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OTt4eT 3a BceoOXBaTHHS 10X0/ 3a neproaa 1 simyapu — 31 xexemspu 2017 r.
(u3menenne cnpsimo 2016 r. B aGCOMIOTHH Pa3IHKH H B IPOLIEHTH)
01.01- 31.12.2017 r.|01.01-31.12.2016 r. H3menenne
BGN '000 BGN '000 BGN '000 %
TNpuxomu ot nponaxou 6074 5262 812 15,43%
CebecToiHOCT Ha pealM3npaHara
(4978) (4 386) (592) 13,50%
MPOAYKLIHA
1096 876 220 25,11%
O6e3leHKa Ha MaTEpHaJIHH 3anacH (13) = (13)
P
a3X00H MNMpH I'[]'JOHSBOD.CTBO nomg {438) (566) 128 -22,61%
HOpMaJieH KanaumuTeT
BpyTHa neuanda 645 310 335 108,06%
Jlpyru noxonw/(3ary6u) ot aefiHoctTa 1195 1696 (501) -29,54%
Pazxonu 3a AMCTpHOYLIMA U peasH3atius (67) (69) 2 -2,90%
AZIMHHHCTPATHBHU Pa3XOJH (911) (792) (119) 15,03%
Jlpyru pazxonu 3a aeiHocrra (155) (163) -4.91%
Ile:lanﬁaf (3ary0a) ot onepaTuBHA 707 9%2 275) 28.00%
AeHHOCT
(DHHAHCOBH pa3Xo/H (699) (851) 152 -17,86%
Herna nevanba/(3aryba) 3a nepHoaa 6 132 (126) -95,45%
061 BeeoOXBaTEH J0X0 3a NepHoaa [ 132 (126) -95.45%
Tabnuuara no-a0Jy 0Tpa3sBa U3MEHEHNETO Ha HETHUTE NapyuiHH NOTOLM Mpe3 2017 r.
CMpAMO NpeaxoaHaTa roguHa.
HeTHH napu4HH NOTOLH NO BUI0BE AHHOCTH Npe3 nepuoaa 01.01-31.12.2017 r.
(mpomenu cnpsivo 2016 roauna)
2017 r. 2016 r. H3menenune
BGN '000 BGN '000 BGN '000
/
HetHn nmapu4H# 110T0un (u3moJsi3BaHu B)/ OT (1 124) (995) (129)
onepaTHBHATA JEHHOCT
HeTHHn napyu4HH NOTOLH OT HHBECTHIIHOHHATA JeHHocT 572 1108 (536)
He:l"HH NapHYHH NOTOLH H3MOJI3BAHH BLB (PHHAHCOBATA 494 @7 541
JaeiHoCT
Herxo anenue)/ yBelIMYeHHE Ha MAPUYHUTE CPE/ICTB
(Ham e)y YeH nap € Cpe/icTBa U (58) 66 (124)
MapuyHHUTE EKBUBAJICHTH
[Taprunu cpeacTBa U MapuyHM EKBMBAJIICHTH Ha | snyapu 99 33 66
IlapuuHy cpeACTBA M NAPHYHH eKBHBaJEHTH Ha 31 41 99 (58)
JIeKeMBPH
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Ot oTyera 3a npomeHuTe B cobcTBeHMs Kanuran 3a 2017 r. ce BWXK/a, ue COOCTBEHUSAT

KaruTal Ha JPY)KECTBOTO € yBENWUeH ¢ 6 Xui. JIB. B CPABHEHHE C 2016 r. Toa ce AbIKMA HA

peanusupanara neyanba npes 2017 r.

.l(an T——— 31.12.2017 31.12.2016 H3smenenne
" pesep BGN'000 BGN'000 BGN '000
OCHOBEH aKIIMOHEPEH KanuTaj 1178 1178 -
3aKOHOBH pe3epBH 1794 1 794 -
[TpeoLeHbYCH pe3epB 3304 3304 -
Harpynauu neuanou/ 3aryou (5424) (5430) 6
61110 COOCTBEH KANHTAJ 852 846 6
OCHOBHHTE HKOHOMHYECKH MOKA3aTe/lH, XapaKTepH3npalM AeiiHocTTa Ha /IpyxkecTBOTO,
ca:
31.12.2017 31.12.2016
ITpuxoan 7269 6958
Pazxoau 7 261 6 827
[eyanba npeau JaHbLH 8 131
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2017 r. 2016 1.
Koed. Ha (uHaHCOBa ABTOHOMHOCT 0,0404 0,0509
Koed. Ha 3a11bKHAIOCT 24,7359 19,6418

) 2017 r. 2016 1.
Koed. Ha obiia TMKBUIHOCT 0,7649 0,7019
Koed. Ha Obp3a IMKBUAHOCT 0,6604 0,5428
Koed. Ha He3abaBHa JTMKBHIHOCT 0,5394 0,4225
Koed. Ha abcooTHa JIMKBHHOCT 0,0020 0,0062
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2017 r. 2016 r.
EdexTHBHOCT Ha pasxoauTe 1,0011 1,0192
EdexTHBHOCT Ha MpUXOAHTE 0,9989 0,9812

2017 r. 2016 .
PenrabunHocT Ha COOCTBEHMS KamuTall 0,0070 0,1560
PeHTalGHIIHOCT Ha AKTHBHUTE 0,0003 0,0076
PeHTaGHIHOCT HA MACHBHTE 0,0003 0,0079
PeHTabHIHOCT HA IPHXOIMTE OT NpoAakOH 0,0010 0,0251
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VI. Audopmauus 32 H3c/1eJ0BATEICKA H Pa3BOiiHA AeiiHOCT

JlpyXecTBOTO HE M3BbpLIBA COOCTBEHA M3C/IENOBATE/NCKA Pa3BOWHA [EHHOCT, KaKTO M
TpaHcdep Ha WHOBaLKK. [Ipe3 TeKylara rofMHa ApyKeCTBOTO He 3a/e/is CPEJCTBA 33 HAy4HH

U3CJIeIBaHHUA H paspaﬁo"rxu.

VII. Baskuu ¢cb0MTHS, HACTHIKIN ¢J1e/l AaTATA HA H3roTBsIHE HA PHHAHCOBHSI OTYET
Ha 22 ¢espyapu 2018 r. B TbproBckusi perucTbp KbM ATrEHUMATA 10 BIUCBAHMATA €
ny6aukysana ITokana 3a mposexaane Ha M3ppHpenno OO6uwo crbpaHue Ha aKkIMOHEPUTE Ha
30.03.2018 r., B chorBercrBue che 3IITILK. JlHeBHusT pea e 3a naBaHe Ha paspelleHUE 3a:
yupe/siBaHe Ha eJHOJIMYHO JPYXKECTBO C OrpaHH4eHa OTTOBOPHOCT YPe3 arnopT Ha HeABUIKHUMHU
MMOTH; Tpojaxba Ha JAJOBETE OT HOBOYYPEAEHOTO IPYKECTBO H ocBOOOXJaBaHE  OT
OTrOBOPHOCT Ha GuBIIM YieHOBE Ha ChBeTa HA IMPEKTOPUTE.
Criea Kpas Ha OTYETHHS MEPHOJL HE Ca HACTBITMIM JIPYrH CBIIECTBEHH KOPHUTHPALIH n/uim
HEKOPUIHpal CHhOUTHS, KOUTO Ja OKaKaT CBIUIECTBEHO BIMAHUC BBPXY CTOWHOCTUTE Ha

aKTUBUTE, MACUBHUTE, NPUXOAUTE H PA3XOJUTE B HaCcTOALMSA (IJHHaHCOB OTYET.

VIII. Mudopmannsi OTHOCHO MpOrpaMara 3a NpHjaraHe Ha MeXIyHapoAHO NPH3HATHTE
CTaHAapTH 32 100p0 KOPNOPaTHBHO YNpaBJ/eHUE Npe3 2017 roauna

C npuemaHe Ha AKTyalu3upaHa Nporpama 3a npujiarase Ha NPUHLMIHUTE H MEXYHAPOAHO
MpU3HATUTE NPAKTHKK 32 106PO KOPNIOPATUBHO YNPaBJICHUE C& PErIaMeHTHpPa MOMTHKATA, KbM
KosiTo ce npuabpska CHBETHT HA AMPEKTOPHTE, 33 [a OCUTYPH W rapaHTHpa BB3MOKHOCTTA Ha
BCMUKM AKLMOHEPH fa YNPAKHABAT IpaBaTa CK Karo COOCTBEHHUM M MPAKO Ja yyacTsar B
0GCHKIAHETO M B3EMaHe HA pelleHWs MO BbNPOCH, KOMTO Ce OTHAcAT N0 JEHHOCTTa Ha
JPYXKECTBOTO.

OCHOBHKTE LI€/IM ¥ 3a1a4M, KOUTO cu noctasu ,,CiabHile Crapa 3aropa - Tabak”A/l ¢
[Tporpamara ca:
1. Jla 3amuTaBa mpaBaTta Ha CBOMTE aKLIMOHEPY U Ja 00be3neyaBa paBHOMOCTABEHOCTTA HM.
2. Jla noAnomara OChLIECTBSIBAHETO HA IEHHOCTTA W T1aHOBeTe Ha JIpyiKECTBOTO, KOUTO ¢a B
MHTEpEC HA HErOBUTE aKLMOHEPH, KPeAUTOPH, MHBECTUTOPH, TPETH 3aMHTEPECOBAHM JIMLIA U HA
camoTo Jlpy)KecTBO, B KaueCTBOTO My Ha EMMTEHT, KakTO M jJa ObBJe yJIECHEH W MOCTUrHAT

eduKaceH HaaA30p BHPXY ACHHOCTTa Ha JIpy)KecTBOTO OT KOMINETEHTHHTE OPraHu.
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3. Tlo cmuceaa Ha nporpamara “Jlobpo KopnoparuBuo ynpasnenue” mnpejacrasisisa
LAJIOCTHOTO yrpaBjieHue Ha J[py»KecTBOTO NpH OCHIISCTBABAHE HA JEHHOCTTa My Ha BCHUKH
CTPYKTYPHH M OpraHH3auioHHHM HiBa — OO0 chOpaHue Ha aKUMOHepHTe, YIPABUTENEH CHBET
M JIpyT¥ OpraHu, B ChOTBETCTBHUE ChC 3aKOHA, ycTapa Ha JIpy’ecTBOTO M JApYrure BBTPELIHH
aktose. KopriopaTuBHOTO yrpaBieHue Ha JIpy»KeCTBOTO € CHUCTeMa C ACHO JAedMHUpaHu
(yHKIMHU, MpaBa U OTTOBOPHOCTH HA BCHYKHM HUBA Ha yNpaBJIEHHE U CBILOTO CE OCHIIECTBSBA Ha
OCHOBATa Ha HOPMATHBHO YCTAHOBEHA CTPYKTYPa, @ KMEHHO!

* O61wo cvOpaHKue HA aKLHOHEPHTE; '

* CoBer Ha aupekTopure (CII) Ha I[pyxceCTEOTo;

* U3nbiHUTENIHU AUPEeKTOpH Ha JIpyKecTBOTO

4. [Iporpamara € usrorBeHa Ha ocHoBaHue Wwi.100H, an4 or 3akoHa 3a MyOJIMYHOTO
npeanarade Ha UEHHHW KHHIKAa H U3HUCKBaHMATA Ha JZI,GFICTB&LU,OTO B CTpaHaTa 3aKOHOAAaTEJICTBO,
BKJIDYHUTEIHO Ha T'BpFOECKHH 3aKOH, _331(01—!3_ 3a CHCTOBOJCTBOTO, HaLlHOHaJ'[HHﬂ KOJOEKC 3a
KOpNOpaTHUBHO YyrpaBjieHue, ycraBa Ha J[lpyxecrsoro u [lpuHumnure 3a KOPNopaTUBHO
ynpasnenne Ha OpraHusauusaTa 3a MKOHOMHUYECKO CBTPYJHMYECTBO M pasBUTHE, KakTo W B
ChOTBETCTBME C YTBBbPAEHUTE BBTPELIHM NpABMAA M TNPOLEAYPM 3a YNpaBjeHUE Ha
HpyxxecTBOTO.

S. [Tporpamara ypekaa OCHOBHMTE MPUHUMIIM MPH OCBHIUECTBABAHE HA YNPABICHUETO Ha

JIpy»KecTBOTO, C/ie/IBAHETO HAa KOUTO obe3neuaBa 100po KOPIOPATUBHO yTNpPaBIEHUE, & HMEHHO:

5.1. 3amura npaBaTa Ha akKLIMOHEPHUTE;

52. PaBHONOCTaBEHO TPETUPAHE HA AKLIMOHEPHTE;

3.3 PaskpuBaHe Ha MHGOpPMALMA ¥ PO3PAYHOCT IPH YIpaBJieHUE,

5.4. HenonyckaHe KOHIUKT Ha HHTEPECH;

3.5. OTroBOPHOCT Ha YJIEHOBETE Ha YNPABUTEIHUTE U KOHTPOIIHWA OPraHH.

Ot 2007 r. Apy»XeCTBOTO € PerucTpMpaHO B €JeKTPOHHATA CHCTEMa 3a pa3sKpHBaHe Ha
uHdopmanus “ExcTpu” u upe3 Hes M3NbIHABA 3aibikeHuATa ci KbM BOB-Codus AJl. Tlpes
2008 r. Apy’KecTBOTO Ce € PEerMcTpupanc B eleKkTpoHHata cucrema E-register u upes Hes
W3MbIHABA 3aJb/DKEHMATA CH 3a paskpuBaHe Ha MHpopmauusa kbM KomucuaTa no GuHaHCOB
Haazop. Ilpes 2008 r. JpyecTBOTO € CKIIOYMJIO J0roBop 3a MHQOPMALMOHHM YCIYTH ChC
“Cepsus ¢unancou nazapu” EOO]] u paskpuBa uHpopMauusi KbM OOLIECTBEHOCTTA 4Ype3

undopmanuonHara cucrema X3News. Ot 29 suyapu 2013 r. ,,CJIBHIE CTAPA 3ATOPA -
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TABAK” AJl paskpuBa peryiupaHata uWHdopmauus npej OOIIECTBEHOCTTa MOCPEACTBOM

JHudocrok” OOJ, ¢ unrepHer aapec: www.infostock.bg ¥ mpekpaTaBa pasKpuBAHETO Ha
peryiupasa uHboOpMauus npea OOLIECTBEHOCTTA MOCPEACTBOM . CEPBU3 O®MHAHCOBH
[TA3APU” EOO/I, ¢ HHTEpHET ajpec: WWW.X3news.com

Ipe3 2017 r. APYXeCTBOTO MPOABIDKM jia NMPEICTaBsi B CPOK, MBIHO W BAPHO /1a pasKpusa
uadopmauusaTa (coriacio usuckpanusita Ha 3IIILIK), ¢ koeTo e chb3naneHa npo3pavyHoCT 3a
AefiHOCTTa My, B T.4. 3a HEroBOTO (HMHAHCOBO CHCTOSHME, WKOHOMHMYECKH [OKa3aTeslu,
CTPYKTypa Ha cOOCTBEHOCTTA U yNpaBieHuUeE.

IMpes 2017 r. mefinocrra Ha ChBeTa Ha AMpeKTOpuTe Geme B CHOTBETCTBHE C Nporpamara,
CHOTBETHO CHC CTAHAAPTUTE 3a J00pPO KOPMOPATHBHO ymnpasieHue. [[ecTBUATA HA U/CHOBETE
My GsiXa HaIbJIHO 000CHOBAHH, 10OPOCHBECTHH H B MHTEPEC HA IPYIKECTBOTO.

B u3nbIHEHHE Ha MocTaBeHWTe Lead W 3ajadd B [Iporpamara, mpe3 W3MuHajlaTa roanHa
JPY’KECTBOTO pafoTelle 3a 3allliTa NpaBaTa Ha aKLIMOHEPUTE, PAaBHOMOCTABEHOTO UM TPETHPAHE,
[IOBUIIIABAHE HA JOBEPUETO HA AKIMOHEPUTE, WHBECTHTOPUTE W JIMLATA, 3AUHTEPECOBAHU OT
yIIpaB/IeHHeTo M JeHHOCTTa Ha JAPYKECTBOTO, M PaskpuBaHe Ha MH(MOPMALKMA U MPO3PavHOCT
ceraacuo 3ITIHK.

“Cnsuue Crapa 3aropa - Tabak” AJl npeactasu Ha ynpaeienue “Haasop Ha
UHBECTHLIMOHHATA aeiinocT” kbM KomucusTa 3a uHaHcoB Haa3op, bbarapcka gonnosa bopca
— Cous 1 061ECTBEHOCTTA NEPHOAMYHHN OTUETH — FOJMIIHK U TPUMECCHHH. ChbabpiKaHHETO Ha
OTYeTHTe, KAKTO M CPOKOBETE 3a TAXHOTO NPEACTABAHE Ca PEriaMeHTUpaHn B SIITLK, 3akona
3a cuetoBoacTBoTO M Hapen6a Ne2. ITpu Bb3HMKBAHE Ha CHIIECTBEHH OOCTOATENCTBA, BIMACIIH
BBPXY LieHaTa Ha aKIMUTe Ha JPYKECTBOTO, PEryIMPaHMAT nasap Ha UCHHN KHUKA, Komucusita
3a MHAHCOB HAJ30p M OOLIECTBEHOCTTA, Ca YBE/IOMABAHH B CPOK. Ceoiuara Ta3u Hdopmaums e
6una HaIMYHA M B CaMOTO JPYKecTBO. Te3n yCIOBHMA ca NPEAnocTaBKka 332 HaBPEMEHHOTO
A0CTHraHe Ha MH(OPMaLKA 10 HACTOSIUMTE U MOTEHIUATHU HHBECTUTOPH.

[TpoBeaeHoTo Ha 23.06.2017 r. peaosHo O61o cbOpaHUe HA aKUMOHEPHUTE Oeie 06ABEHO H
MOArOTBEHO, KAaKTO M 0siXa OMOBECTEHM B3ETUTE pELICHMS CBIIIACHO W3MCKBAaHMATA Ha
3aKoHOBaTa ype/a u 0sXa 3alUTeHy paBaTa ¥ paBHONOCTABEHOCTTA HA aKLIMOHEPHUTE.

,.Crbhie Crapa 3aropa - TabGax” AJl neknapupa, 4e we ce chobpassBa M Lie npuiara
OCHOBHMTE TIPHHUMMM M J00PH MNPAKTMKM HA KOPNOPaTMBHOTO YMpaBjeHUE, 3ANOKCHH B

Kopexkca.
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C ornea mMakcuManHata WHGOPMUPAHOCT Ha HACTOSILIMTE M MOTEHLMATHUTE UHBECTUTODH,
JPY’KECTBOTO ~ MpeJCTaBs KOprnopaTMBHa M  (uHaHcoBa WHGpOPMAUMs, BKIOYUTENHO
undopmanus 3a nposeseHute OOWM CchOpaHMy, CYETOBOJHMTE OTYETH 3a AEHHOCTTa Ha
,Cabuue Crapa 3aropa Tabak” AJl u Bcska apyra nybaumusa uHpopmanus, 3acsraiia
NeHHOCTTa Ha JIPY)KECTBOTO HA CBOATA E€NEKTPOHHA CTpPaHWIa B  MHTEPHET —
www.slancetabac.bg

IX. Jlonbanureana unpopmanusi cbriaacuo Ilpuaoxenne Nel0) or Hapenba Ne2 3a
NPOCNEeKTHTE NPH MyOJHYHO Npesiarane U A0NycKaHe 10 ThProBusi HA PeryJiHpaH nasap
HA LIEHHH KHH’KA M 332 pa3sKpuBaHeTO HA WHPOpPManMsi OT MyOJMYHHTE JpYKecTBa H
APYruTe eMHTEHTH HA LIEeHHH KHHXKA :

1. HI—I(I)OpMaIIHH, JaJeHa B CTOHHOCTHO H KOJHYECTBEHO H3paKeHHe OTHOCHO OCHOBHHTE
KaTeropHH CTOKH, NPOAYKTH H/HIIH npeaocTaBeHH YCAYTH, ¢ MOCOUBAHE HA TEXHHS s/ B
NPpHXOAHTE OT nponamﬁu HA eMHTeHTa KaTo UfA/J0 H MNpPOMEeHHTe, HACTBHLIIHJH Ipe3

oTyeTHaTa (PMHAHCOBA I'OJ{HHA.

JIaHHM B CTOWHOCTHO M KOJIMYECTBEHO M3PAXKEHME 3a MpojajieHara npoaykuus ot “CribHue
Crapa 3aropa - Tabaxk” AJl, kakto 1 npomenute npe3 2017 r. cnpsmo npeaxojHara roa1Ha, ca

nocouenu B pasaen Il na Jloknana.

2. Mudopmauysi OTHOCHO NPUXOAMTE, pampe;iéneuu M0 OTAETHUTE KATerOPHH 1eHHOCTH,
BBTPELIHH W BLHIUHM NAa3apH, KAKTO M HH(QOPMAaUHsi 32 M3TOUMHHUMTE 32 cHabasBaNe C
MaTepHaaH, HeoGX0AUMH 33 NPOM3BOJCTBOTO HA CTOKH HJIH NPEJOCTABSIHETO HA YCAYIH ¢
0Tpa3siBaHe CTENEeHTa Ha 3ABHCHMOCT M0 OTHOIICHHE HA BCEKH OT/IeJeH MpojaBay WM
KyIyBau/noTpebuTe N, KATO B CAy4ai, 4e OTHOCHTETHUST s/l HA HAKOH OT TSX HAAXBBPIs
10 Ha cTO OT pa3XoMTe MJM NMPHXOJHTE OT MPOAAKOH, ce npelocTaBs HHpopMAUHUs 32
BCSIKO JIMIE TTOOT/IEJHO, 332 HEroBHs Jsijl 8 NPoAaXKOMTE HIIM NMOKYNIKHTE H BPb3KHTE My €
eMHTEeHTA.

Wudopmalus OTHOCHO MNPUXOJAMTE Ha JPYKECTBOTO [0 HANPABICHUA HA peanusauus, e

nocodena B pazaen Il Ha JOKIa/a.

3. Hudopmauusi 3a CKIIOYEHH TojeMH CIeJKH M TAKMBA OT ChIIECTBEHO 3HAYEHHE 32

JeHHOCTTA HA EMUTEHTA.
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He ca Hanuie npe3 OTYETHHUS MEPUOJ, OCBEH CKIOYEHH MpEeABapUTe]IHU JOrOBOPH, JaHHH 3a
KOWTO ca OrMoBecTeHW B npuioxeHus 19 u 23 or QuHAHCOBUS OTYET, 32 KOWUTO Ce OYaKBa

oa06penue or O6mo crOpaHre Ha aKLIMOHEPHUTE.

4. Undopmauusi OTHOCHO CHEJKHTE, CKJIKYEHH MEKAY eMHTEHTa H CBBbP3aHHM JHUA, npe3
OTYeTHHsI MEPHO, MPENJIOKeHHs 32 CK/IIYBAHE HA TAKHBA CAEIKM, KAKTO H CAEJIKH,
KOMTO ca M3BbLH 00HYAiiHATA MY JeHiHOCT HJIH CHIIECTBEHO Ce OTKJIOHSBAT OT Na3apHUTe
YCJIOBHsl, 110 KOUTO EMHTEHTHT HJIH HErOBO ABIIEPHO JPYKeCTBO € CTPaHa ¢ MOCOYBaHE HA
CTOMHOCTTA HA CAEJKHTE, XapaKTepa HA CBbP3aHOCTTA M Besika HHGopMauusi, HeobXoauMa
33 OlleHKA HA Bb31eHCTBHETO BLPXY cbnnaﬁcon'om ChCTOSIHHE HA eMHTEHTA.

JIpyXecTBOTO € cBbp3aHo juie cbe ,,Cuna Xonauur” AJl - maxopuTapeH cOOCTBEHMK Ha
Kanurasa.

OCBIIECTBEHUTE ONEpalMy ChC CBBbp3aHM JMLAa ca onucaHu B [IpuiokeHusTa KbM
roaumHus GuHancos otyer - Ne29 ,,Cabp3anu Jinia’.

5. Mudopmauus 3a cbOHTHS H MOKa3aTe/H ¢ HeOOMYAEeH 32 eMHTEHTA XapaKTep, HMaLlH
CHIIECTBEHO BJHSIHHE BbLPXY /efiHOCTTa My, W peajH3HpPaHHTe OT Hero NpPHXOAH H
H3BBPUIEHH Pa3XOJH; OllEHKA HA BJMSIHHETO WM BBPXY pe3yTaTHTe Npe3 TeKyuara
roMHA — HAMA CHOUTHS M NOKa3zaTeNnu ¢ HeoOWYaeH XapakTep, UMallM ChIIECTBEHO BIHMAHHME
BbPXY AEHHOCTTA MY.

6. Wudopmauusi 3a CAENKH, BOJEHH u3BbLHOAIAHCOBO - Xapakrep W Ou3Hec upel,
nocoysane (PMHAHCOBOTO Bb3leCTBHE HA CAEIKHTE BbPXY JAeHHOCTTAa, aKO PHCKBT H
MOJ3HTE OT Te3W CAeJKH €a ChIIeCTBEHH 32 €MHTEHTa M aKO0 Pa3sKpHBaHETO HA Ta3H
HHGOpPMALMS € CHINECTBEHO 32 OIleHKATA HA PHHAHCOBOTO CHCTOSIHHE HA EMHTEHTA.

B u3mbiHEHME HA M3MCKBaHMATA Ha 3aKOHa 3a aKUM3UTe M JIaHBYHWUTE CKJIaI0Be,
APY’KECTBOTO Mon3Ba GaHKoBa rapaHuus B pasmep Ha 8 460 xui. jieBa 3a pexuM OTIOKEHO
nnamaHe Ha akuus. Msganenara GaHkoBa rapanuus e B nomsa Ha [IMY Ha AreHuus
*Mutuuuu”. [IpeocTaBeHuTe OT APYKECTBOTO 0 Hest obesneuenus ca onucauy B [Ipunoxenue
. VCIOBHY 3aXbKEHNs U aHrakuMeHTH — Ne28, KbM roiMiuHus (PUHAHCOB OTYET 32 2017 r.

7. Undopmanus 3a ASVIOBH Y4acTHsl HA E€MHTEHTa, 332 OCHOBHHTe My HHBECTHUMH B

cTpaHaTa M B 4yxkOMHAa (B IeHHH KHHKA, (JHHAHCOBH WHCTPYMEHTH, HeMaTepHaTHH
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AKTHBH H HeJIBHXKHMH HMOTH), KAKTO H MHBECTHLHHTE B ASJIOBH LHEeHHH KHHXA H3BBH

HEeroBaTa HKOHOMHYECKA rpyna U H3TOYHMIHTE/HAYMHMTE HA pHHAHCHPaHe.

AKTHUBH 31.12.2017 r. 31.12.2016 1.
XHJ1.J1eBa XHJ1. JieBa

HeTexkymu aKkTHBH
MmoTH, MaliiHu 1 060pyiBaHe 6135 6308
6 135 6308

Kbm 31.12.2017 r. UMOTHTE, MAIIMHUTE W CHOPBHKEHMATA BKIIOUBAT: 3€MU HA CTOMHOCT
4,506 xun. a8. (31.12.2016 r.: 4,506 xun. 718.) 1 crpaau ¢ 6anancosa croiHoct 1,213 xui. nB.
(31.12.2016 r.: 1,328 xun. 51B.).

Jlonbauutenda uubOpMalMs BbB Bpb3Ka C MNpPEeABAPUTENHH JOrOBOPM 3a TMOKYIMKO-
nponax6a Ha ApykecTBeHH jsiioBe e onucana B [Ipunoxenne Nel9 u Ilpunoxenne Ne23 keM
roauinHus Gpunancos otyer 3a 2017 r.

8. Undopmanus 0THOCHO CKJIIOYEHHTE OT eMHTEHTA, OT HErOBO JbIIEPHO APYKECTBO HJIH
JPYKecTBO MaiiKa, B KAYeCTBOTO HM Ha 32eMOIOJIyYaTe]H, I0r0OBOPH 32 3aeM C 110CoBaHe
HA YCJIOBHSITA MO TsX, BKJIIYATEIHO HA KpalHHTE CPOKOBe 32 M3ILIALIAHE, KAKTO M

nnqmpmaunﬁ 34 NpeJoCcTABEHH rapaHiHid 1 NOEMaHE HA 3a1bJMKECHHS.

CsHue Crapa 3aropa Ta6ak AJ] € CKIIOUKJIO I0TOBOP 33 GaHKOB KpeauT — opspapadT, B
KAuecTBOTO CH Ha MMOTEKApeH UTHKHHUK Ha JIPYKECTBOTO-MakKa.
3aabokenuaTa Ha ,,CipHue Crapa 3aropa - Tab6ak™ AJl no mojy4eHu 3aeMu ca ONMCaHH B

IMpunosenue Ne24 u [Tpunoxkerne Ne28 KbM roAULIHHS PUHAHCOB OTYET 32 2017 r.

9. HMudopmMauusi OTHOCHO CKJIIOYEHHTEe OT eMHTEeHTa, OT HEeroBo JbIIEPHO APYHeCTBO
HJIH JpYXKecTBO Maiika, B KauecTBOTO MM Ha 3aeMOJaTelH, JOrOBOpH 32 3aeM,
BKJIIOMHTETHO NMPEI0CTABsIHE HA rapaHUHH OT BCSIKAKBB BH/, B TOBA YHC/IO HA CBHP3aHH
JAMIA, ¢ TOCOYBAHE HA KOHKPETHHUTE YCIOBHS MO TAX, BKIIOYATENIHO HA KPaHHHTE CPOKOBE

3a mjaujaHe, v 1eJjTa, 3a KOfTo ca ouam OTIYCHATH.

Bsemanusra Ha ,,CabHue Crapa 3aropa - Tabak” AJl no npeaocTaBeH! 3aeMM ca ONUCaHu
B [Tpunoxenue Nel9 kbM roauinnus Gpunancos oryer 3a 2017 r.
10. Mudopmanusi 3a M3MN0I3BAHETO HA CPEACTBATA OT H3BbLPLIEHA HOBA €MMCHS LIEHHH
KHHKA Npe3 OTYeTHHS NEePHO/.

ITpe3 2017 r. ApY’KECTBOTO HE € EMUTHPAIIO LICHHU KHIKA.
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11. AHaiu3 Ha CHOTHOINEHHETO MEXAY NOCTHrHATHTEe (PUHAHCOBH Pe3y/ITATH, OTpPa3eHH
BLB (PHHAHCOBHS OTYET 32 (PMHAHCOBATA rOJAMHA, M MO-PAHO MyOJMKYBAaHHM NMPOrHO3H 32
Te3H pe3yJITaTH.

He e myGnukyBaHa nporHosa 3a (puHaHCOBHMTE pe3yiTaTH OT AeHHOCTTa Ha JAPYXKECTBOTO
npe3 2017 r.
12. AHA/IHM3 M OLIEHKA HA NMOJHTHKATA OTHOCHO YNPaBJeHHETO HA (HHAHCOBHTE PECypCH ¢
NoCcoYBaHEe HA Bb3MOKHOCTHTE 32 00CayKBaHe HA 3abJIKEHHATA, eBEHTYAIHHTE 3aIIaxXH
H MepKH, KOHTO E€MHTEHTbT e MNpeInpHe]l WJIH NpPeICTOH /Ja NpeanpuHeMe ¢ Orjea
OTCTPAHSABAHETO HM

JlaHHHM OTHOCHO YIpaB/IeHKETO Ha (HMHAHCOBUTE PECYPCH U BB3MOXKHOCTHTE 3a 00C/Ty)KBaHE
Ha 3abDKEHUATA ca u3aokeHu B [Tpunoxenne Ne30 kbM roauiiHus GUHaHCOB OTYET.
13. OueHka Ha BB3MOXKHOCTHTE 33 peaju3alHs HA HHBECTHUHOHHHTE HAMEpPEHHs C
MOCOYBAHE HA pa3Mepa HA Ppa3NojaraeMHTe CpeJcTBA M OTpassiBaHe HA BB3MOKHHUTE
NPOMEHH B CTPYKTYpaTa Ha (pMHAHCHPAHE HA Ta3H JIeHHOCT.

[lpy Hanuuve Ha BBHHIIHO (uHaHcupane, npe3 2018 r. ce nuaHupar MHBECTHLMH B
JBJITOTPAHA MaTepUaHi aKTUBU — MALIMHU U ChOPBIKEHUS M OOHOBSIBaHE Ha Crpaji 3a OKOJIO

1,095 xun. ns.

14. Undopmauus 32 HACTHITH/IH IPOMEHH NPe3 OTYETHHS MEPHO B OCHOBHHTE NPHHIHITH
32 ynpaBJeHHe HA eMHTEHTa M HAa HeroBaTa HKOHOMHYECKA Ipyna — He ca HacThIWIH

TaKuBa INpOMEHH.

15. Hudopmauusi 32 OCHOBHHTE XAPAKTEPHCTHKH HAa NPUJIAraHHTE OT €MHUTEHTa B
Tnpoleca Ha U3roTBsiHe Ha (PMHAHCOBHTE OTYETH CHCTEMA 32 BbTPelleH KOHTPOJI U CHCTemMa
3a ynpasJ/ieHHe Ha PHCKOBE.

B Kkpas Ha BCEKH OTHETEH nepudn, Ha OCHOBaHMe 3anoBe/; Ha M3NbJIHUTETHUTE AHPEKTOPH,
ce M3BBPIIBA MHBEHTAPU3aLMs Ha aKTUBUTE # MACUBMTE HA JPYXKECTBOTO. 3a MO-ChHIIECTBEHUTE
CYMM Ha pasyeTH ¢ KOHTPAareHTH Ce pa3MEHAT M1CMa 3a NoTBbprKAaBaHe Ha canja. [lpouecsT 3a

U3TOTBAHE Ha (bHHaHCOBH pa3yeTH Ce KOHTPOJIMpa OT HE3aBUCHUM OJIUTOP.

16. Mndopmanus 3a NpoOMeHHTE B YNPABHTETHHTE H HA/I30PHUTE OPraHM Mpe3 0TYeTHATA

(puHaHCOBA roguHa.
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Kem 31.12.2017 r. ApYXecTBOTO € CbC CJEAHMAT CbCTAB Ha YMPABICHUE M KOHTPOI:
IMpencenaren na CJI — Monuka Credanosa Ilerposa; uneHose Ha CIl - Munen [lenues
Tonopos u Jlnana CrosHosa bonesa-Kbpiiakosa .

C Ilporokon Ne 104/2016 ot 01.11.2016 r. or 3acenanne ua CJI ce B3ema pelienue 3a
u360p Ha [Ipokypuct — Credan 'ocnoautos PaiiHoB.

Jlpy’>KecTBOTO C€ MNpEJCTaBisiBa W YNpaBisBa 3a€AHO OT Musnen IlenueB Tomopoe u OT
Jlnana CrosiHosa BoxeBa-Kbpiuakosa — M3IIbIHUTEIHN AMPEKTOPH, iIK 3aeaHO oT [IpokypucTa
1 euH OT M3NbIHUTETHUTE JUPEKTOPH.

17. Hudopmanus 3a pasMepa Ha Bb3HArPaXACHHMATA, HArpajuTe HW/MJH TOJI3HTE HA
BCEKH OT 4YJeHOBETe HA YNpaBHUTeJHHTEe M HAa KOHTPOJIHHTE OPraHH 3a OTHeTHaTa
(HHAHCOBA rOAMHA, H3IIATEHH OT eMHTEHTA W HErOBH JIbIIEPHHU JPYKeCTBA, HE3ABHCHMO
OT TOBa, AQJH ca OWJIM BKJIKYEHH B Pa3XOJAMTe HA E€MHTEHTa HJIH MNPOH3THYAT OT
pasnpeje/ieHHe Ha neyandara, BKIIOYHTEIHO: .

a) MOJNyuyeHH CyMHM W HelapuyHM Bb3HArpaXJeHHs — JaHHUTE 3a MOJY4YeHWTe CyMH ca B
paszen [ ot goknaaa. Hamar nojydyeHn HenapuiHi Bb3HarpaxieHus.

6) yCTOBHM MM PasCpPOYEHH Bb3HArpaXeHWs, Bb3HWKHAIM MPE3 roJuHara, A0pH W ako
BBH3HATPAXKIEHUETO Ce JbJDKM KBbM M10-KbCEH MOMEHT — HAMa TaKHBa.

B) CyMa, Jb/DKMMa OT EMUTEHTA 32 M3IIAlIAHE HA MEHCHM, 00e3IeTeHUs NPH NEHCHOHUpaHe

WM ApyTH noao0Hu obe3IeTen s — HAMa JIbIKUMa Cyma.

18. HMudopmanus 3a NpuTeKaBaHH OT “WIEHOBETE HA CobBera Ha AMPEKTOPHTE AKLHH HA
eMHUTEHTa, BKJIIOYMTEIHO aKIHHTe, MPHTEKABAHH OT BCEKH OT THX MOOTAEJTHO W KaTO
MPOLEHT OT AKIHMHTE OT BCeKH KJaC, KAKTO W NPeJOCTABEHH MM OT €MHTEHTAa ONIHH
BbPXy HEroBH LEHHH KHIDKA - BHI M pasvep Ha LEHHHTe KHHKA, BbLPXYy KOHTO ca
yupeJeHH ONLMHTE, IeHA HA YNPAKHsIBAHE HA ONIIHHUTE, TOKYNHA IeHa, AKO HMA TaKaBa, H
CPOK Ha ONUHHTE.

Kum 31.12.2017 r. unenoBere Ha ChBera HA JAMPEKTOPUTE HE MPUTEXKAaBaT aKlMKW Ha

JPYIKECTBOTO. Hsama TPEeNOCTABEHHU UM OILHH BBPXY LIEHHU KHHWXKA Ha APYIKECTBOTO.

19. MndopManus 3a M3BECTHHTE HA IPY/AKECTBOTO JOTrOBOPEHOCTH (BKIIOUHTEIHO H ClIe]
PUKJII0YBaHE HA (PMHAHCOBATA rOJMHA), B PE3YJITAT HAa KOHTO B Ob/ell nepuoj Morar aa

HACTBINAT NMPOMEHH B NpHTEXKABAHHSA OTHOCHTEJIeH 51 AKIHH OT HACTOSAIH AKIHOHEPH.
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Ha /ipy’kecTBOTO He ca W3BECTHH JOrOBOPEHOCTH, B PE3YJITAT Ha KOMTO B OBACIL NEPHOA MOraT
J1a HACTBIIAT MPOMEHH B MPHTEKABAHMS OTHOCHTE/IEH ISl aKLIMK OT HACTOAIIM aKLHOHEPH.

20. Wupopmanusi 3a BHCAIIM CbAeOHH, AJAMMHHCTPATHBHH HIIH apOuTpaKHu
NPOM3BOJCTBA, KACACHIN 32/IbJKEHHs HIIH B3eMAHHS HA EMHTEHTA B pasmMep Haii-maaxo 10
HAa ¢TO OT coOCTBeHMS MY KAaNMTaJ; aKo o0mara CTOHHOCT Ha 3a[bJUKEHUSTa HIH
B3eMAHHATA HA EMHTEHTA M0 BCHYKH oﬁf)aaynann npou3BoAcTBa HaAXBLPas 10 Ha cTo OT
coGCTBeHHSI My KAaNUTAJ, ce NpeacTaBsi HHpopMauus 3a BCAKO NPOH3BOJACTBO MOOTAEIHO.

Uudopmanusta e onucana B [Ipunoxenue Ne28. YCIOBHM 3ab/DKEHNS U aHTKUMCHTH

KbM roauiHus punHarcos otyer 3a 2017 r.

21. JlaHHH 33 JMPEKTOpa 32 BPH3KH C HHBECTHTOPHTE, BKIIOYHTEIHO TeaedoH M ajapec 3a
KOpecrnoHeHIHs.
Azpuana Illummanosa - ten. 0889 383 605; 042230 117

Exn.mowma: a.shishmanova(@slancetabac.bg

UHrepHeT cTpanuia: www.slancetabac.bg
6000 rp. Crapa 3aropa, yi. ,,Ctamo Ilynes” Nol
ITpomenu 6 yenama na akyuume Ha CrroHye Cmapa 3azopa - Tabax A/l
CpriacHo craTucThueckara wHdopmauus Ha Bwarapcka @ownposa bopea - Codus,
IBWKeHMeTo Ha ueHute Ha akuuure Ha CnbHue Crapa 3aropa Tabaxk AJl nmpe3 2017 r. e
CIIEJHOTO:
Munumanna yena — 6,747 nesa
Maxcumanna yena —8,200 nepa
Hocneona yena (11.12.2017 r.) — 7,400 nesa
Cpeona yena — 8,063 nesa
Tupzysan obem na pezynupan nazap —77 910 nota
Obopom na pezynupan nasap — 628 179,66 nesa

JloknagxbT Ha YMpaBJieHHETO € MPHeT Ha 3ace/aHue Ha CeBeta

18 ,}If;ilpEKTopHTe, Ha
21.03.2018 r. ¢ npotokon Ne 119/21.03.2018 r. |

MU3NbJHUTEJEH JUPEKTOP:.....



