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1. ”IHOOPMALUA 3A APYKECTBOTO

Capane Crapa 3aropa - Tabak AA e TBPIOBCKO APYKECTBO CH3AAACHO C PA3IIOPEKAAHE
Ne115/10.11.1993r. Ha Munucrepckus cosert, ¢ koeto Cromancko obeannenne bByaraprabak ce
peoOpasysa B byaraprabak-Xoaaumar EAA u 22 aknnoHepHH APYKeCTBa C ABPIKABHO yYACTHE.
OTAEAAHETO HA AKTUBHUTE H ITACHBUTE € U3BBPIIEHO 110 Oaranca kpM 30.06.1993 r.

ApyxKecTBOTO € CbhC cepaamine U aapec Ha yupaBaenue rp. Crapa 3aropa, ya. Cramo
ITyaes Nel. Coaebmara perucrpanus e 1o dupmeno aeao 4415/1993r., ¢ peruenue
Ne5331/17.01.1994r. ra Crapo3aropcki OKPbKEH ChA.

B kpas ma 1997 r. appixasata, upes MHHHCTEPCTBO Ha TBHProBUATA M Typu3Ma (cera
MuHHICTEPCTBO HA MKOHOMHUKATA), IIPCAIIPUEMA IPEXBBPAAHE HA IPUTEKABAHUTE AHPEKTHO OT
Hesl aKIIMOHEPHH AfAOBE B ApyxkecTBOoTO Ha Dbyaraprabak-Xoaamar AA (Xoasawmnra). Tosa
IIPEXBBPASHE € IIPHUKAIOUEHO B Ha9aAoTO Ha 1998 1., mopaam koero 01.01.1998 r. e mpuera 3a
Aata Ha e(pEeKTUBHO IIPUAOOHUBAHE HA MAKOPUTAPHOTO yIacTHE Ha XOAAUHIA B APY/KECTBOTO.

Ha nposeaeno npes mecernr anpua 2007 roAmHa H3BBHPEAHO OOINO CHOpaHHE € B3ETO
pelleHne 3a IPpOMAHA BbB (PUPMEHOTO HaUMEHOBaHHUE Ha APyxecTBOTO OT CAbHIIE CTapa 3aropa
- BT ma Capane Crapa 3aropa - Tabak AA .

CA€A HPOBEKAAHETO Ha IYOAHYHO IIPEAAATAHE HAa HIPHUTEKABAHHTE OT byArapradax-
Xoaanar AA axmuu B kannrasa Ha Capaie Crapa 3aropa — Tabax AA Ha bparapcka doraosa
oopca — Codua AA B mepuopa or 11 ao 14 roam 2008 r., macTpIBa IpOMAHA B AMIIATA,
YIPaKHABAIIN KOHTPOA BBPXy ApyxkectBoTo. Ha 16.07.2008 1. (AaTa HA perucrparus Ha CACAKATa
B Llentpasen acrmosurap AA) busuec Lenrsp Msrpes EOOA, rp. Codus mpuaobusa 1 074 633
Opos akiuu ¢ upaBo Ha raac uan 91,24% or kanurasa Ha Cabaire Crapa 3aropa — Tabak AA,

B mepmoaa ot 21 mait Ao 17 roHm ce ochIecTBH THProBO IpeAAOKeHHE OT busnec
Henrsp Marpes EOOA 3a sakymyBane ma akimu Ha Capmire Crapa 3aropa — Tabak AA or
OCTaHAAWTE aKIIHOHEPH Ha APY:KecTBOTO. B pesyarar ma ToBa 19 853 axknnum 6dxa mposaseHH OT
MHHOPHUTAPHH AKI[HOHEPH, IIPUEAN THPTOBOTO IIPEAAOKCHIIE.

Ha 30.06.2009 r. (aata ma cerpamenta) Cumaa Xoaauar AA npuaodusa npsaxo 1 094 486
AKITHH , BCAKA OT KOUTO AaBa IIPaBO HA EAHMH TAac B 001oTo chOpanne Ha Capaite Crapa 3aropa
— Tabak AA. IlpuaoOurnre aknnu cbcraBagBar 92,92% or kammrTasa U OT TAACOBETE B OOIIOTO

CT)6p21HI/I€ Ha APYKECTBOTO.

1.1.CoGcrBeHOCT M ynipaBAeHHE

Casarie Crapa 3aropa-Tabak AA e IyOANYHO APY/KECTBO CBIAACHO 3aKOHA 32 IIyOAHYHO

npeAAaraHe HAa ICHHM KHIKA.
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KoM 31 aexemspu 2017 1. pasnpeAeACHHETO HA KAITMTAAQ ITO  aKIIMOHEPH, IPHUTEKABAIIN

HaA 10 % or aknmmuTe Ha APYKECTBOTO, € KAKTO CACABA:

Curaa Xoaamar AA 61,74 %
IOpuamdgeckn anrma 35,61 %
DOuszmdeckn AU 2,65 %

Cavpare Crapa 3aropa-Tabax AA nma eAHOCTEIIEHHA crcTeMa Ha yirpaBAeHue cbC CbBer
Ha AHPEKTOpUTE OT 3 UAeHOBE. APYIKECTBOTO C€ IIPEACTABAABA U YIIPABAABA OT U3ITBAHHTCAHHTE
aupexropu Muaer Toaopos n Amana borepa-Kbprmakosa uan 3acano ot mpokypucra Credan
PaitnoB m eamH oT m3mrbAHmTEAHHTE AupekToph. Uaenosere Ha CbBeTa Ha AMPEKTOPHUTE,N
Wambparnreannar anpektop u IIpoxypmcra ca KAFOYOB YIPaBAGHCKM IIEPCOHAA, TBH KATO
OTrOBAPAT 3a IIAAHUPAHETO, PPKOBOACHETO U KOHTPOAUPAHETO HAa ACHHOCTTA Ha APYKECTBOTO.

KoM 31.12.2017 r. cimchuHUAT CbCTAB HA IIEPCOHAAA HA APYKECTBOTO € 96 paborHuIIN
u cayxureAn (31.12.2016 r.: 90 pabGoTHHLIN 1 CAYKATEAN).

1.2. ITpeameT Ha AeHTHOCT

ApyKecTBOTO MMa H3AAACHH pasperreHus (AHIICH3H) 34 M3BBPIIBAHE HA CACAHHTE
AEMHOCTH:
e Pemenne Ha Munncrepckus cbser Ne 132/28.02.2005 1. 32 m3paBaHe Ha 6e3cpouHo
pasperreHue 3a IPOU3BOACTBO HA TIOTFOHEBU U3ACAHAL.
e Pemenne Ha Munncrepckus cpser Ne 1011/21.12.2004 r. 3a m3AaBaHE HA 6e3cpoIHO
paspereHue 3a IPOMHUIIACHA OOPA0OTKA Ha TIOTIOH.
IIpeamersT Ha AefiHOCT Ha ApyxectBoTo mmpe3 2017 r. BKAIOYBA CAEAHHTE BHAOBE
OIEPAIINN U CACAKH:
e [Ipou3BOACTBO Ha TIOTIOHEBU U3ACAHS;
e DBrprpemrHa u BBHIIHA THPrOBCKA ACHHOCT C TIOTIOHH H TIOTIOHEBU H3ACAUA.
1.3. OcHOBHHE ITOKa3aTE€AN HAa CTOIIAHCKATA CPEAA

OCHOBHUTE ITOKA32TEAH HA CTOIIAHCKATA CPEAQ, KOMTO OKA3BAT BAMAHHE BBPXY ACHHOCTTA Ha APYKECTBOTO, 34
rreproaa 2016 — 2017r. ca IpeACTaBEHH B TAOAUIIATA ITO-AOAY:

IToxasarea 2017 KbM AaTa M3rounnk |2016

BBIT mponsBOACTBEH METOA B MAH. AB.* 98,631 | Q32017 HCI 94,130
Peanen pasrex ma BBIT* 3,5% | aex.17 HCH 3.4%
WMudaanmsa B kpad Ha roanHara* 2.8% | aek.17 HCHU 0.1%
CpeAeH BaAyTeH KypC Ha IIATCKHAA AOAAD 1.73544 | 31.12.2017 bHb 1.76804
BaayTen xypc Ha mmaTckus Aoaap 1.63081 | 31.12.2017 bHb 1.85545
Bespaborniia B kpas ma roaumsaTa* 56| Q4 HCHU 6.7%
OcCHOBEH AMXBEH ITPOIEHT B Kpad Ha TOAHHATA 0.00% | 31.12.2017 BHb 0.00%

*Aannume sa 2017e. ca npedsapumentin, Vismounuyu: nybauxayuu HCH — 7 mapm 20182, BHB — 31 dexemepu 2017e.
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2. OCHOBHM MTOJIOKEHUSA OT CHETOBOJIHATA INOJIUTUKA HA IPYKECTBOTO

2.1. OcHoBa 32 U3rOTBAHE HA (PUHAHCOBHUA OTYET

PuHAHCOBUAT OTYET € M3rOTBEH CBIAACHO M3UCKBAHUATA HA OBArapCKOTO CYETOBOAHO
3aKOHOAQTEACTBO B HAIIMOHAAHATA BaAyTa Ha PerryOAuka bparapus - GbArapcku Aes.
Or 1 aayapu 1999 roanna OpArapckusr AeB € ¢ pukcHpaH Kypc kpMm eBporo: 1. 95583

AeBa 3a 1 eBpo.

ToduHOCTTa HA CYMHTE IIPEACTABEHU BbB (DHHAHCOBUA OTYET € XUAAAU OBATAPCKH ACBA.

ApyxectBoro oTanra HetHa 1edanba 3a 2017 1. B pasmep Ha 6 XHA. AB. H HATPyIIaHU
3aryom ot mpeaxoAHn repuoAu — 5430 xwma. aB. Kem 31.12.2017r. coOcrBenma kammras €
852 XHA.AB. M € IIOA pa3Mepa Ha aKIHOHEPHHUA KanutaA, kouto e 1 178 xmaA.AB., ¢ koeto He ca
U3ITbAHEHH H3HUCKBaHUATA Ha 4A.252, aa.l, 1.5 or Towprobckusa 3akoH. TBpProBckua 3aKkoH
IIPEABIKAZ B CPOK AO 1 roamHa oOIIOTO CHOpaHHME Ha AKIIMOHEPHTE AAd B3EME pEIIECHHE 32
HAMAAfIBAHE Ha KaIlUTaAa, 3a IIpeoOpasyBaHe HAHM Hpekparapane. CTONMHOCTTA Ha TEKYIIIHTE
rracuBY Ha APYKECTBOTO HAABHIIIABA CTOMHOCTTA HA TEKyIIuTe akTuBu C 4,855 XHA. AB.

PBKOBOACTBOTO Ha APYKECTBOTO € aHAAM3HPAAO BB3MOMKHOCTTA Ha ApPyKecTBOTO A2
HIPOABAKE AcfiHocTTa cu B ObAemne. 3a 2018 r. ApyxectBoTo 3amasa crparerusra CH 3a
YBEAHYABAHE KaIlAllUTEeTa YPE3 YKPEIBAHE HA ITO3UIMHUTE CH HA HAIIHOHAAHHUA U BDBHIIEH
MEKAYHAPOAECH I1a3ap M ONTUMHU3anusA Ha pa3xoAuTte. CbINO Taka ca IPEAIIPUETH ACHCTBUA OT
PBKOBOACTBOTO, CBBP3aHH C OCBODOKAABAHE OT HEOIIEPATHBHU AKTHUBH, KOMTO HE CE M3IIOA3BAT
B OCHOBHATA ACHHOCT Ha APYKECTBOTO OCHOBHO YPE3 aIOPT HA HIMOTH U ITOCACABAIIIA IIPOAAKOA
1 WHBECTHIUA B IPHAOOHBAHE Ha HOBH HMMOTH, upe3 npupaodusane Ha 100 % or AdaoBere Ha
IIPEATIPUATHE, 32 KOETO Ca IIOAIIMCAHU IIPEABAPUTEAHN AOTOBOPHU H Ca HAIIPABEHU IIAAITAHUA B

kpad Ha 2017T..

P"bKOBOACTBOTO canTa, dYe Apy'}KCCTBOTO MOKE Aa IIPOABAKH CBOATA ACHHOCT KaTO
ACfICTBaH.IO IIPCAIIPHUATHE B 0603pI/IMO 6”bA€LT_IC N CACAOBATEAHO, IIE 6"I)AC B CBHCTOAHHE Aa
YpexAa IaCUBUTE CH B HOPMAACH XOA Ha HCTOBATA A€I>'IHOCT, oes3 Aa € HCO6XOAI/IMO Aa peaAn3upa

CBIIIECTBCHA YACT OT AKTHUBUTC CH UAU Ad IIPCAIIPHUEMA APYTH IIPUHYAUTCAHN MCPKIH.

P”I)KOBOACTBOTO cuuTa, 4Ye€ C HOAKPCHaTa oT Ma)KOpI/ITapHI/IH COOCTBEHHK Ha KAITMTAAA
AP}DKCCTBOTO Ire ycriee Aa IIPOABAKI CBOATA AeﬁHOCT " Aa 1moracidBa CBOUTC 3aADBAKCHIA, Oes
Aa CE€ HaAara Aa HpOAaBaT OHCpaTI/IBHI/I AKTHUBH, KOHTO CC€ HM3IIOA3BAT B HOpMaAHaTa
HpOI/ISBOACTBCHa ACﬁHOCT Ha HPCAHPI/IHTI/IGTO u Oe3 Aa ce HPCAHPI/ICMQT CBbIIICCTBCHHU HpOMCHI/I B

HEroBaTa AEMHOCT.
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2.2.ba3a 3a n3rorBAHEe HA PUHAHCOBUA OTUYET

®unancosuar order Ha Capaile Crapa 3aropa - Tabak AA e cbCTaBeH B B ChOTBETCTBHE
¢ Bcuuku MexayHapoAHH craHAapta 3a puHancoo otuntane (MCPO), kouTo ce CbCTOAT OT:
Crasaapti 32 (PMHAHCOBU OTYETH U OT ThAKyBaHHA Ha Komwmrera 3a passacuenus Ha MCPO
(KPMC®O), oaobperu or Coesera mo MexayHapoann cuetoBoAHu craspapta (CMCC), u
MeKAYHAPOAHHUTE CYETOBOAHH CTAaHAAPTH M TbAKyBaHuATa Ha [locrosHHmMA kommTeT 32
passacusaBane (IIKP), oarobpenn or Kommrera mo MeKAYHAPOAHH CYETOBOAHU CTaHAAPTH
(KMCC), xouto edexrusno ca B cuaa Ha 01.01.2017 r. u xomuro ca npuern or Komucuara Ha

Esponerickus cpros.

ApyKecTBOTO € IPHUEAO BCHYKA HOBU U/UAU PEBH3HPAHU CTAHAAPTU U PA3sACHCHUS,
m3aaneHn ot Cwera mo Mexaynapoann cueroBoanu crappapta (CMCC) u mpuern or
Komucusra ma EBporrefickus cbro3, KOUTO €a YMECTHH 3a HerobaTa AeitHoct. Ha ApyxectBoTo He
Ce € HAAOKHAO Ad ITIPABU IIPOMEHHU B CYCTOBOAHATA CH IIOAUTHKA 32 aAAIITHPAHE IIPUAOKEHUETO
Ha Bcmuku HOBH u/mAm pesmsupanun MC®PO, konto ca edeKIHBHM 32 TEKyIIATA OTYETHA
roamaa, s3amousBamma Ha 01.01.2017r., Thif KaTO Te MAM HE CE OTHACAT 34 HEroBaTa ACHHOCT U
OOM9IaHIA CbCTAB U XAPAKTCPUCTUKN Ha AKTUBUTE U IIACHBUTE My HAHM IIPE3 IEPUOA HE € HIMAAO
O0OEKTH MAUM OIIepalluu, KOUTO ca 3acerHatu ot npomennte B uamenennre MCPO. Edexrsr ot
npomenure B MCPO 3a APyKeCTBOTO € EAHHCTBEHO BbB BBBE/KAAHE HAa HOBU U PA3IIUpABAHE HA
BEYE CHILECTBYBAIIM OIIOBCCTABAHUA U IPOMAHA B IPEACTABIHETO HA (DHHAHCOBUTE OTYCTH, OE3

TOBa Aa CE€ € OTPA3ZHUAO BBbPXYy CYMHUTE, OTICTCHHU B TAX.

PuHAHCOBHAT OTYET € M3TOTBEH Ha Oa3a KOHBEHIIMATA 3a MCTOPHUYECKATAa IIEHA, OCBEH,
aKO HE € IIOCOYECHO APYIO B CYETOBOAHHUTE IIOAUTHKHU ITO-AOAY (HAIIpUMEpP HAKOU (PUHAHCOBH
HHCTPYMEHTH, KOUTO Ca OLEHEHH IT0 CIIPABEAARBA CTOMHOCT). FlcTopmyeckara 1ieHa ce OCHOBaBa
HA CIIPaBEAAMBATA CTOMHOCT Ha IIPECTaIluATa, AAACHA B 3aMAHA HA aKTUBU. [ oAmmTHUAT
pUHAHCOB OTYET BKAIOYBA OTYET 32 BCEOOXBATHHA AOXOA, OTYET 32 (PUHAHCOBOTO CHCTOSHHE,
OTYeT 3a IIPOMEHUTE B COOCTBEHHA KaIIHTaA, OTYET 33 HAPUIHHUTE IIOTOIHM, KAKTO U
ITIOACHUTEAHH HpPHAOKeHNA. [IpHXOAM M pPa3XOAH, C H3KAIOYEHHE HAa KOMIIOHEHTH Ha APYT
BCEOOXBATEH AOXOA, C€ IIPU3HABAT B OTYETA 32 AOXOAHUTE. Apyr BCeOOXBATEH AOXOA CE IIPU3HABA
B OTYETA 32 BCEOOXBATHHA AOXOA U BKAIOYBA €AEMEHTH HA IPHXOAU M PA3XOAHU (BKAFOYHTEAHO
KOPEKIIUU OT IIPeKAACH(OUKAIIIA), KOUTO HE Ca IIPU3HATH B OTYETA 3a AOXOAUTE, KAKTO M3HCKBA
vaun  kKakto e paspemreso or MC®O. Kopeknnm or npekaacumdukanua ca  CyMHTe,
IIPEKAACH(PUIIIPAHH B ITe9aA0a HAH 3aryDa B OTYETA 32 AOXOAUTE 32 TEKYIIHA IIEPHOA, KOUTO Ca

OHAM IIPU3HATH B APYT BCEOOXBATEH AOXOA IIPE€3 TEKYIIHA U IIPEAXOAHH IIEPHOAH. TpaH3aKimm
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CbC CO6CTBCHI/IL[I/ITC Ha APY)KCCTBOTO B KaYE€CTBOTO MM Ha CO6CTB€HI/IHI/I C€ IIpHU3HABAT B OTYCTA

3a IIPOMCHUTC B CcOOCTBEHMS KAIIATAA.

ApyxecTBOTO M30Mpa Ad IIPEACTABH CAHH OTYET 32 BCEOOXBATHUA AOXOA, B KOHTO Ad IPEACTABH
regarOaTa HAM 3ary0aTa U APyrHsa BCEOOXBATEH AOXOA B ABa pasaesa. Pasaeante ce mpeAcTaBAT
32aCAHO, KATO TO3M 32 IIe4aA0ATa HAH 3ary0ara ¢ IIbPBH, CACABAH HEIIOCPEACTBEHO OT Pa3sA€Aa 32

APYTHs BCEOOXBATEH AOXOA.

ApyxecTBOTO M30Hpa Ad IIPEACTaBA OTYETA 32 BCECOOXBATHHA AOXOA, KATO IIPH
KAACH(DHUKAIIIATA U3IIOA3BA METOAQ ,,Pa3XOAU IO (DYHKIIMOHAAHO IPEAHA3HAYEHUE , U3BECTEH
CBINO, KATO METOA 'cebecToHHOCT Ha mpoAaxOmre". ApPyKeCTBOTO CMATAa, Y€ TO3H METOA
IIPEAOCTABSA IIO-ITIOAE3HA MH(OPMALINSA 32 YUTATCANTE HA (PUHAHCOBUTE OTYCTH, ThH KATO TOM

OTpaSHBa HO—AO6P€ HaYMHAa Ha BOACHEC Ha ACI:IHOC’ITa oT OHU3HEC TA€AHA TOYKA.

[1py mpuAaraHeTo Ha CYECTOBOAHHUTE IIOAUTHKH Ha APYKECTBOTO, KOHTO Ca OIHMCAHU B
OEACKKUTE B HACTOAIIOTO IPHAOKEHIE, PBKOBOACTBOTO Ha APYKECTBOTO € AABKHO Ad IIPAaBU
IIPEIIEHKH, IIPUOAM3UTEAHH OLEHKU U IIPEAITOAOKEHNA 32 ODAAAHCOBATA CTOMHOCT Ha AKTHBHUTE U
IIACHBUTE, HAa IIPUXOAUTE M PA3XOANTE, U Ha OIIOBECTABAHHATA HA YCAOBHH B3EMaHHA U
3aABAKEHUS, KOUTO HE Ca AE€CHO BUAUMHU OT APyru uatoununy. [Ipenenxnure u cBbp3aHuTe C TAX
IIPEATIOAOKEHIA e Oa3Mpar Ha MCTOPHYCCKHA OIHUT U APYTH (DAKTOPH, KOHUTO CE CYIHTAT 32
ITOAXOAAIIH. ASHCTBUTEAHNUTE PE3YATATH MOTAT A CE PA3AMYABAT OT TE€3U OIICHKU.

[IpenenknTe M OCHOBHHTE IIPEAIIOAOKEHHA CE IIPETACKAAT Ha Tekyrna Oasa. [Ipepaborenmre
CYETOBOAHH OILICHKU C€ IIPH3HABAT B IIEPHOAA, B KOMTO OIICHKATA € IIPEPA3IACAAHA, AKO IIPETACA
3acAra CaMO TO3HU IIEPHOA, HAH B IIEPHOAA HAa IIPEPA3TACKAAHETO U OBACIINH IIEPHUOAH, AKO
IIPETACAHTE 3ACATAT KAKTO TEKYIIUA 1 OBACIIUTE IIEPUOAM.

KpurudHure CYETOBOAHH IIPEIEHKA Ca IIOAPOOHO OIOBECTEHH B UpHAOKeHne 2.22.
,» KPHTHYHI CI€TOBOAHH IPEIEHKH U IIPUOAUZUTEAHN OIICHKH .

3a M3rOTBAHETO HA TO3U I'OAMIIEH (DUHAHCOB OTYET, CACAHUTE HOBH, PEBU3HUPAHH HAU
m3Menenn CTaHAAPTH €a 3aABAKUTEAHH 3a IIPUAATaHE 32 IIbPBU BT 32 (DMHAHCOBATA T'OAMHA,
zarrousarna Ha 1 aayapm 2017T.

* Vamenenune 8 MCC 7 Omzuens 3a napuunume nomoyu — VlHuimarusa 1o omosectsABaHe, (M3AAACH
mnpe3 aekempu 2014r., nmpuern or EC) — l3meneHmero € B CHAA 32 TOAWIIIHH IIEPHOAH,
sarrouBar Ha HAH cAeA 1 aryapm 2017r. MameneHmero M3MCKBA AETAMAHO PAaBHEHHE Ha
HAYAAHUTE M KParHHTE CaAAd Ha BCHYKM ITO3UIINH, BKAIOYEHH KATO IIOTOLN OT (DHHAHCOBA
ACHHOCT B OTdYeTa 3a mHapuuHute mortond. V3mcksar ce AOITBAHHUTEAHH OITOBECTABAHHA 32

IIPOMEHHUTE BHB (PHHAHCOBHTE ITACHBH BBB BPB3KA C: IIPOMEHH OT (DHUHAHCOBA ACHHOCT,
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IIPOMEHHU OT ITOAYYaBAHE U 3ary0a Ha KOHTPOA HAA ABIIEPHH APY/KECTBA, €DEKTH OT KypCOBH
PasAMKH, IIPOMEHH B CIIPABEAAMBU CTOMHOCTH M Apyrun mpomenn. Lleawm ce moassareamre Ha
dpUHAHCOBUTE OTIETH Ad MOTAT Ad IIOAOOPAT PasOUPAHETO CH 32 AUKBHAHOCTTA U (DHHAHCOBUTE
OIIEpAIlMH HA APYKECTBOTO M Ad OIEHABAT IIPOMCHHUTE B IIACHBUTE, IIPOUSTUYAINM OT
punancupara ACHHOCT, KOETO BKAIOYBA KAKTO IIPOMEHHUTE, IIPOU3AH3AIIH OT ITAPUIHH ITOTOIIH,

TaKa U TE€3H, IPOU3AU3AIIN OT HEIAPUIHU ITpoMeHn (ipuAoxkenue 30).

* Msmenenune B MCC 12 Aampnm Bppxy A0X0Aa, (m3AaAeHO 1pe3 mait 2014r., mpueru ot EC) —
M3amenenuero ce oTHACA 32 IIPU3HABAHE HA OTCPOYEH AAHBYCH AKTUB 32 HEPCAAH3HUPAHH 3aTyOM.
MsmeHeHneTo € B CHAQ 32 TOAMIIHH IIEPHOAH, 3aIIOYBAIM Ha HAM cAeA 1 suyapm 2017r.
OrpaHu9eHOTO M3MEHEHUE € CBBbP3aHO C PA3ACHEHHE OTHOCHO OTYHTAHETO HAa OTCPOUCHHUTE
AAHBYHH aKTUBH, KOUTO BB3HUKBAT IIPU IIPEOIIEHKA HAa ABATOBU HHCTPYMEHTH, OTYHTAHHU IIO
crapaBeasnBa ctorHOCT. C IPOMAHATA CE YTOYHABA CACAHOTO: 1) HepeaAH3HpaHNTE 3aryOM Ha
ABATOBH MHCTPYMEHTH, OIICHABAHU 110 CIIPABEAAMBA CTOMHOCT U 32 AAHBYHU IIEAN — IO IIEHA Ha
IIPUAOOMBaHE, BOAU AO Bb3HUKBAHE HA HAMAASICMU BPEMEHHHU PA3AUKH, 2) IIPEAIIOAOKEHHUATA 32
ODACIIIN AAHBYHN II€YAAON HE CACABA Ad BKAIOYBAT ¢(DEKTHTE OT HAMAACHHA B PE3YATAT Ha
HAMaAAEMH BPEMEHHH Pa3AHKH, 3) aKO CIIOPEA AAHBYHOTO 3aKOHOAATEACTBO MMa OIPAHNYCHUA
32 yCBOSIBAHC HA AAHDBYHH II€YAAOM, IIPETACAQ M OIICHKATA HA OTCPOYCHUTE AAHBYHU AKTHUBH
TpAOBA Aa OBAEC HAIIPABEHA B KOMOMHAITHA C OCTAHAAHTE OTCPOYUCHH AAHBYHU AKTUBU OT CBHITHA
BUA, 4) HAMAAEGHUATA 3a AAHBYHH IIEAH, B PE3YATAT OT OOPATHOTO IPOABACHUE HAa OTCPOYCHHU
AAHDBYHU aKTHBHU, CE U3KAIOYBAT OT IIPOTHO32TA Ha OBACIINTE AAHBYHHU I1€YAAOHU, H3ITOA3BAHH 34

OII€HKA HAa Bb3CTAHOBHMOCTTA HA TE3HW AKTHUBH.

OT mpHAaraHETO HAa TE3M HOBH CTAHAAPTH, B CHAQ 332 TOAHIIHH IICPHOAH, 3aIIOYBAINH OT
01.01.2017r.,, He ca HACTBIHMAHM IPOMEHH B CYETOBOAHATA IIOANTHKA, OCBEH HAKOM HOBH
OIOBECTABAHUA M pA3IINPABAHE HA OIIOBECTABAHUSA, IIPABCHH B IIPEAXOAHHM TOAMHIL
ApyKecTBOTO HE € IPHAOKHAO PA3TACAAHUTE IO-AOAY B IpHAOKeHHA A 1 b HOBH cTaHAapTH,
M3MEHEHUA U passAcHeHuATa, kouto ca buan mspasenun or CMCC (IASB), Ho Bce ome e ca B
cuAa 3a puHAHCOBATA TOAMHA, 3amouBarna Ha 1 Axyapu 2017r. mAm Te3um B CHAA KbM
01.01.2017r., HO komTO BCe ore He ca oA00Openn or EC. PBPKOBOACTBOTO OYakBa, U€ HOBHTE
CTAHAAPTH, U3MEHEHUA U PAa3fACHEHUATA, ITIe ObAAT IIPHETH B TOAUIIHUTE (DHHAHCOBU OTYETH HA
ApyxKecTBOTO, KOraTo Te€ BAH3AT B CHAA M CHOTBETHO ca oA0Openn ot EC. ApyxecrBoro e
OIICHUAO, KPAETO € BB3MOKHO, IIOTCHIIHAAHOTO BB3ACHCTBIE HA BCHYKU TE3U HOBU CTAHAAPTH,

HM3MEHEHUA U PA3ACHEHHUA, KOUTO IIie ObAAT e(DEKTUBHU 32 OBACIIU IIEPHOAH.
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A. Hosu CTAaHAAPTH, U3MCHCHUA K Pa3fACHCHMHA, KOUTO HE CC OYaKBa Aa HMMAT 3HAYUTCAHO

BB3ACHCTBUE BBPXY (PMHAHCOBUTE OTYCTH:

e Tlodotperus 6 MCPO Luxen 2014-2016 (usdaderu m. dexemepu 2016e.) - nodobpernus 6 MCDPO 12
(pernpocnexmusro 6 cuna sa coouuriu nepuodu om 01.01.2017z. — ne ca npuemu om EC), MCDPO 1 (6 cuna sa
coouutnu nepuodu om 01.01.2018e. — wne ca mpuemu om EC) u MCC 28 (pempocmnexmusho 6 cusa 3a
coduuny nepuoou om 01.01.2018z. — ne ca npuemu om EC). Tesm moAoOpeHHA BHACAT YACTHIHHI
IIPOMEHH U PEAAKIIIN B CHOTBETHHTE CTAHAAPTH, OCHOBHO C IIEA Ad IIPEMAXHAT CHINECTBYBAIIA
HEIIOCACAOBATEAHOCT HAM HEACHOTH B IIPHAOKCHHIETO HA IIPABHAATA M H3NCKBAHUATA HA
OTAEGAHHTE CTAHAAPTH, KAKTO M Ad CE BHECE IO-IIPEIU3HA TEPMUHOAOTHA HA MOHATHA. OCHOBHO
IIPOMEHHUTE Ca HACOYEHU KbM CACAHUTE OOEKTU HAM OIEPAIlUU: 4) OOXBATHT M H3UCKBAHHATA
kbM orosectaBaHero 110 MCPO 12 ca BaAMAHH U 332 APY/KECTBA, KAACH(HUIIMPAHHU IIO PEAd
MCOO xaTo ABpKaHH 32 IIPOAAKDA, 32 PASIPEACACHHE HAU KATO IIPEYCTAHOBEHU ACHHOCTH; O)
OTMEHfHE Ha HAKOM m3KArodeHus 3a mpuaarane Ha MCQPO 1; n B) u3bopsT Ha dHOHAOBE 32
PHCKOB KAIIUTAA MAH APYTH IIOAOOHH IIPEAIPHATHA OTHOCHO OIICHKATA HA TEXHUTE YIACTHA B
ACOITMUPAHU MAU CHbBMECTHH APY/KECTBA 110 CIPABEAANBA CTOMHOCT B IT€9aAOaTa HAM 3aryoara,

KOMTO H300p MOXKe Aa ObAE IpaBeH Ha 0a3a MHAUBHAYAAHA HHBECTHIINA, IIPU ITbPBOHAYAAHOTO

it mpusHaBane (MCC 28).

e Mamenennsa na MCPO 2: Kracugurayus u oyernxa na coeaxu ra basama na axyuy (m3pasenn Ha 20
roun 2016r., Bce omme He ca npuetn ot EC). Viamenernara moacHABAT CAEAHOTO:

1. Ilpu ompeaeAsiHe Ha CIPaBEAAMBATA CTOHMHOCT Ha IIAAIAHUA Ha 0a3a akuuu B OpOI,
OTYUTAHETO HA e(EKTUTE HA IPHAOOMBAHE TPAOBA AA CACABAT CBIIMHA IIOAXOA KAKTO 32
IIAAITIAHMA Ha 0a3aTa Ha AKITHH, YPEKAAHH C aKIIIM.

2. Koraro AaHbYeH 3aKOH HAH APyra PasmopeAda H3HCKBA IIPCAIIPHATHETO Ad OTABPKI
OIIPEAEAEH OpOIl HMHCTPYMEHTH HA COOCTBEHHS KAIIUTAA, PABEH HA ITApHYHATA CTOHHOCT Ha
AAHBYIHO 3aABAKEHIE HA PAOOTHUKA HAU CAYKUTEAS, 32 Ad IIOKPUE AAHBYCH ITACUB, ABAKUM OT
PaOOTHHKA MAH CAYKATEA HA AAHBYHUA OPraH, T.€. CIIOPa3yMEHUETO 3a IIAAINAHE Ha Oas3ara Ha
AKIINI HMa XapaKTEPHCTHKA Ha ,HETHA CyMa™, TaKHBA CIIOpasyMEHHA TpAOBa Aa ObAAT
KAACH(PUITUPAHH H3IAAO KATO COOCTBEH KAIIUTAaA, IIPU YCAOBHE 4Y€ IIAAINAHETO Ha Oa3ara Ha
AKIIHH OM OHMAO KAACH(PUIIMPAHO KATO COOCTBEH KAIIHMTAA, aKO fl HAMAIIE XapaKTEPUCTHKATA

,»HETHA CyMa’~ 32 yPEKAAHE.
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3. B caywuaii, ue mpomAHaTA B IAQIIIAHETO HA Oa3aTa HA aKIIUM, IPOMEHA CACAKATA - OT YPEAEHA C
[IAPUYHU CPEACTBA B YPEACHA C KAITHTAAQ, TPAOBA A4 CE OTPA3U CACAHOTO!

1) OPUTHHAAHOTO 3aABAKEHHE CE OTIIICBA

1i) YyPEACHO C KaIIMTAA ITAAIIAHE Ha Oa3a aKI[UHU CE IIPU3HABA HA AATaTa Ha IIPOMAHA B ITAAIIIAHETO
10 CIIPABEAAMBATA CTOMHOCT Ha KAIINTAAOBUA HHCTPYMEHT, KOUTO C€ IIPEAOCTABA AO CTEIICHTA, B
KOATO YCAyIa € IIOAYYEHA KbM AATATa Ha IIPOMAHA U

1ii) pa3AMKHTE MEXKAY OTYETHATA CTOMHOCT Ha 3aABAKEHHETO HA AaTaTa Ha MOAMpUKAIua u
CyMaTa IIPH3HATa B COOCTBCH KAIIUTAA CACABA Ad CE IIPU3HAE B I1e9aA0a MAH 3ary0a BEAHATa.
VsmenenuAra BAM3AT B CHAA 32 TOAMIIHH OTYETHH IIEPHOAM, 3amouBammy Ha uAH cAeA 01
anyapu 2018r., kaTO IMO-paHHO IpHAaraHe e 1o3poAeHo. CreruduIHI IIPEXOAHH Pa3IOpeAdH

CbIIIO Ca HpI/IAO){(I/IMI/I.

e Mamenenuns wa MCDO 9 omnocro 1lpeonnamarnus ¢ necamusha rxomnerncayus (M3pascHH Ha 12
oxromspu 2017r., B craa 3a roammmam rrepuoan ot 01.01.2019r., Bce ome me ca npuern ot EC).
Llean aa ce A06aBu B MCDO 9 Durarcosu uncnpymennu TeceH 0OXBAT Ha U3KAIOYECHHE, KOETO Ad
ITO3BOAY (PHHAHCOBY MHCTPYMEHTH ChC CHMETPHYHHU OIIINN 32 IIPEAIAAIIAHE Ad CE OTIHUTAT IIO

aMOpTI/ISI/IpaHa CTOMHOCT UAH CHpaBCAAI/IBa CTOMHOCT ‘-IpCS A,pyT BCEOOXBATEH AOXOA.

 Nsmenenns ua MCPO 10 Kowncoruoupanu gpunarcosu omemu u MCC 28 Husecrnuyuu 6 acoyuupariu
U CoBMECIIHU NPEONPUAIIUA - OMIHOCHO NPOdarcha UAU 6HOCKA Ha aKmuey Mexdy UHEeCHIUmop U 1ezo60
acoyuupano ual CoeMecIHo npeonpuame (Damana Ha 6ausarne 6 CUAQ e 0MA0NEHA 3d HeonpedeaeHo speme,
coomsemo e omaoncero U odobpernuernro om EC). Tasm mnpomAHa BB3HHKBA BBB BpPb3Ka
HEIIOCACAOBATEAHOCT MEKAY H3UCKBaHMATa U npasumaata Ha MCPO 10 m ma MCC 28
(peBusupan 2011r.) B cAydamrTe Ha TPaH3AKIHUNA OT HHBECTHTOP KbM HEIOBO ACOLUHPAHO HAHU
CbBMECTHO ApyxectBo. C Hed OCHOBHO C€ IOACHABA, Y€ IPHU TPAH3AKIUUTE, KOHTO IIO
CHADPIKAHHE Ca IIPOAAKOA AU BHOCKA HA CBBKYIIHOCT OT aKTHBH, HO HE Ca IIAOCTCH OH3HEC,
reganOaTa MAM 3arydaTa ceé IPH3HABA YACTHYHO CAMO AO pasMepa Ha AEAd Ha HECBbP3aHHUTE
MHBECTHTOPH, 4 B CAYYaHTE, KOTATO TPAH3AKIIUUTE II0 CHINECTBO CA IIPOARKOA MAM BHOCKA HA
aKTHBH, KOouTo ca OmsHec 1o cmucbaa Ha MCPO 3 — meuanbara mam 3arydara ce IpusHaBa

H3IIAAO.
e Vamenenus ua MCC 28 usecnmuyuu 6 acoyuupanu u cosmecmmy npeonpusmus (M3AaseHu Ha 12

oxrompu 2017r., mpuaoscumu 3a  z00uunu nepuodu om 01.01.2019:. — ne e npuemo om EC).

M3smenenusara measr Aa ce moscau, de ce upuaara MCDPO 9 Dunancosu uncmpymermu wom
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ABATOCPOYHHUTC YIACTHA B ACONMHUPAHU U CHBBMCCTHH IIPCAIIPHUATHA, 32 KOUTO HC CC IIPHAAra

METOAA HA COOCTBEHUA KAITUTAA.

* Mamenenna mza MCQPO 4 pbB Bpb3ka ¢ npuaarane Ha MCPO 9 Dunarncosu uncmpymenmu ¢
MC®O 4 Sacmpaxosamennu odocosopu (npuetrn or EC) - HNPUAOKUMH 32 TOAHIITHH IIEPHOAH,
sarrouBary Ha UAH cAeA 1 suyapm 2018r. Tasu mpomsHa e cBbp3aHAa C HEOOXOAHMOCTTA OT
CHHXPOHHU3UPAHE HA OTYUTAHETO IPH KOMITAHHH, KOUTO M3AABAT 3aCTPAXOBATEAHH AOTOBOPH,
konto romapar u B obxBara Ha MC®PO 9, kato IPEACTaBA ABa ITOAXOAA 32 OTYHTAHETO Ha
IIPUXOAM UAU PA3XOAH IIPU OIPEAEAECHN (PUHAHCOBU aKTHUBH — IIOAXOA Ha HACAAIBAHE ChC 3aAHA

AaTa 1 ITIOAXOA Ha OTCpOYBaAHC.

* Vismenenus na MCC 40 Husecmuyuonmu umonu — ommocto mpancepu mna uneecmuyuonin. umony
(usaderu na 8 dexemepu 2016e., 6 cuna 3a eodummnu nepuodu om 01.01.2018e. — sce ompe e ca npuemu om
EC). Tasu npomsHa € CBBp3aHA C IPEAOCTaBAHE Ha AOI'BAHHTEAHO IIOSICHEHHE OTHOCHO
YCAOBHATA U KPUTEPUUTE, KOUTO AOIYCKAT TpaHC(Ep KbM H OT KATErOpUA ,,MHBECTHIIHOHHI
nMOTH WM CIELHHAAHO, KOraro OOEKTBT Ha TpaHC(ep ca Crpasd B CTPOEK IIPH CMAHA HA
yunorpebara nm. Takupa Tpancdepu ca BB3MOMKHH M IIO3BOACHH, CAMO KOTATO €4 H3I'BAHEHU
FAH PECII. KOraro Bede HE Ca M3IIbAHCHH KPUTEPHUUTE M ACPUHHUNNATA 32 MHBECTUIIMOHHH
HMOTH — TOTaBa C€ IIPHEMa, Y€ €4 HAAWIE AOKA32QTEACTBA 32 CMfAHATA Ha yIOTpeOaTa HM.
[IpomsAna B HAMEPEHHATA MAU IIAAHOBETE Ha PBKOBOACTBOTO HE CE CUHTAT 32 AOKA3aTEACTBO 32

IIpOMSHA.

* KPMC®DO 22 — Coeaxu ¢ wysmcdecmpariria 6aryma i asarncosu niamarnus (usdadero wa 8 dexemepu 2016¢., 6
cuna sa eodumnu nepuodu om 01.01.2018z. — ne e npuemo om EC). Tosa passicHeHme ce oTHACA 32
OTYUTAHETO HA TPAH3AKIIMH HAM YaCTH OT TPAH3AKI[HH B UY/KACCIPAHHA BaAyTra IIPH
[TIOAYYIAaBAHETO HA aABAHCOBHU IIAAINAHUSA, IIPEAN IIPU3HABAHETO HA CAMHS aAKTHB, PA3XOA HAH
IPHUXOA. B Te3u cAygan mpeAnpusATuara OTINTAT aKTUB 110 IPEAIIAATEHH CYMH (IIPEAIIAAITAHIA
II0 AOCTABKM HA AKTHBU HAHM YCAYIH) HAH 3aABAKEHHE IO OTCPOYECHU IPUXOAU (IOAYICHH
aBAHCH OT KAMCHTHU ITO IPOAQKOM) M T€ Ce TPETHPAT 3a HeMOHETapHH. [Ipm moAygaBaneTo Ha
TaK/Ba aBAHCOBU ITAAITIAHUA B UyIKAA BAAYTA AATATA HA TPAH3AKIIUATA CE U3IIOA3BA 32 OIPEACATHE
Ha OOMEHHUSA KypC, 4 aKO MMa MHOKECTBO IIAAIIAHUA — AATA HA TPAH3AKIMATA CE OIIPEACAS 32

BCAKO OTACAHO ITAAITIaHC.
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* KPMC®O 23 — Hecueyprocm npu mpemupare na Oarwyu 6epxy doxodume (A3AAACHO Ha 7 FOHHU
2017r., B cuaa 3a roauman nepuoau ot 01.01.2019r. — me e mpuero or EC). Paszacmenunero
ITOACHABA IpHAOKeHNeTO Ha nsucksanuata Ha MCC 12 Aarmvyu 6vpxy doxoda, Korato chIecTBysa
HECHIYPHOCT OTHOCHO ODAAraHe C AAaHbK BBPXy AOXOAHTE. PassicHeHneTo ce oTHACA AO:
1. AaAm ApyKecTBOTO PasrA€iKAa EAHO HECHIYPHO AAHBYHO TPETHPAHE IIOOTACAHO;
2. TPEAIIOAOKEHHATA, HAIIPaBEHU OT ApPYyKECTBOTO OTHOCHO IIPOBEPKATA HA AAHBYHOTO
TPETHPAHE UPe3 AAHbIHATA AAMIHICTPALIHS;
3. xak ApPyKeCTBOTO oIpeAeAss obAaraemata Iedarda (AaHbYHA 3aryda), AAHbYHU OCHOBH,
HEU3IIOA3BAHI AAHBYHH 3aIyOH, HEU3IIOA3BAHU AAHBYHHU KPEAUTH U AAHBYHH CTABKH;

4, xax Apy?KCCTBOTO OICHsABA IIPOMCHHUTC BbB (baKTI/ITC 1 OOCTOATEACTBATA.

e Iooobpenus 6 MCDO Lluxen 2015-2017 (usoaderu na 12 dexemspu 2017e., 6 cuna sa coduutru nepuoou
om 01.01.20192. — ne ca npuemu om EC), coovpocanyu caeonume usmenernus ra MCDO:

- MC®O 3 busnec xombunayuu v MCDPO 11 Ceomecmnu yuacmus — Yzamenenuara xa MCPO 3
ITOSICHABAT, Y€ KOTATO IIPECAIPUATHE IIPHAOOME KOHTPOA HAA APYIO IIPECAIIPHATHE, KOCTO €
CbBMECTHA ACHHOCT, TO IIPEOLICHABA IIPHTCKABAHHUTE IIPCAM TOBA ASAOBE B Ta3H ACHHOCT.
3meneHuATa HA MC®O 11 noscusaBaT, ¥e KOraro IPEAUPHATHE IIPUAOOHE CHBMECTEH
KOHTPOA BBPXY IIPEAIPUATHE, KOECTO € CBBMECTHA ACHHOCT, IIPECAIPHUATHETO HE IIPEOLICHABA

HpI/ITC)KaBaHI/ITC HPCAI/I TOBa AIAOBE OT CbBMECTHATA ACfIHOCT.

- MCDO 12 Aansyu 6epxy doxoda — VIameHeHHATA TTOACHABAT, Y€ BCUYKH AAHBYHHU ITOCACAHUIIU OT
AUBHACHTH (pasIpEACACHHA Ha IIe9aAOuTe) TpAOBa Aa OBAAT NPU3HATH B IIedaAdaTra HAU
3ary0ara, HE3aBUCHMO OT TOBA KAK Bb3HHKBA AAHDBKBT.

- MCC 23 Pasxodu no saemu — VIsMeHEeHHUATA TTOACHSABAT, Y€ AKO AAACH 3a€M OCTAHC HEHU3IIAATEH,
CAEA KATO CBBP3aHHA C HETO aKTUB (3a YHMETO IPUAOOHBAHE € H3IIOA3BaH 3a€Ma), € TOTOB 32
[IAAHIPAHATA JIOTPEeOA MAM IIPOAAKOA, TO3HM 3a€M CTAaBa YaCT OT CPEACTBATA, KOUTO AAACHO
APY/KECTBO OOHMKHOBEHO B3€Ma IIPU H3YHCAfBAHE HAa KOC(UIIMEHTA HA KAIINTAAU3AIHA Ha

OOITIUTE 32EMH.

* MCDO 14 Omepouenu mapugpnu pasauxu (m3pasesr 30 aayapu 2014r., me e npuer or EC), B cura
32 TOAUIIIHH IIEPUOAH, 3artouBarny Ha HAU cAeA 1 aryapu 2016r. Lleara Ha HOBHA cTaHAAPT € Ad
CE YCTAHOBAT M3NCKBAHUA 32 IPEACTABAHE BBB (PHHAHCOBUTE OTYETH HA OTCPOYECHHU TapruHH

paSAI/IKI/I II0 IPEAOCTABAHEC HAa KAMCHTH C opraHnsmpaHeTo Ha CTOKHTC UAH YCAYTHTC HA IICHU
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uAn TapudH, KOUTO ca mpeameT Ha Tapuduo peryaupane. EK e permmaa Aa He 3amousa mporieca

10 OAO6p€HI/I€TO Ha CTAaHA2PTA U Ad CC U39aKa OKOHYIATCAHUA CTAHAAPT.

* MCOO 17 Bacmpaxosamennu dozosopu (m3naser Ha 18 mait 2017r., sce ome me e puet ot EC) |
B CHA2 32 TOAMIIIHH IIEPHOAH, 3ar10ouBaIy Ha HAU cAeA 1 suyapu 2021r. CraHAapTHT IIe 3aMeHI
AEHICTBAINIHA AO TO3M MOMEHT CTAaHAAPT 32 OTYMTAHE Ha 3acTpaxoBaTeAHH Aorosopu — MCOO 4.

He ce ouakpa Aa umat edekT BbpXy (PUHAHCOBUTE OTYETH Ha APYKECTBOTO.

* MC®O 16 Ausurne (mpuer or EC), B cmAa 32 TOAUIIIHHA IIEPUOAHN, 3AIIOYUBAIIN HA HAH CAEA 1
anyapu 2019r. CraHAapTHT I1Ie 3aMEHHU ACHCTBAIIHUA AO TO3HM MOMEHT CTAaHAAPT 32 OTYHTAHE Ha
AmsuHr — MCC 17 u macrosammre wacoku 32 Ausuar — KPMCOO 4, TTKP 15 u I'TKP 27. MCOO
16 M3MCKBA AMBHHIOIIOAYYATEANTE AA OTYUTAT IIOBEYETO AHMSHHIM B Oaranca/ordera 3a
PUHAHCOBOTO CBCTOSHUE U Ad IIPUAATAT EAHHEH MOAEA IIPH OTYUTAHETO HA BCHYKHU AU3HHIOBH
AOTOBOpPH, C HAKOHM M3KAROUeHHA. OIPEeAeACHHETO 32 AUSHHI ce (DOKYCHPa BBPXY ITOHATHETO 32
KOHTpOA m3noAspano B MCPO 10 u MC®O 15. BvBexaaT ce HOBH H3WUCKBAHUA 32
IIPEACTABSAHE U OIOBeCTABaHE. [Ipu AM3HHIOIOAyYaTEANTE CE IIPEABHAKAA 32 BCUYKH AU3HHIHU C
IIPOABAKHUTEAHOCT ITOBede OT 12 Mecera Aa ce IpU3HaBa aKTHB ,,IIPABO Ha ITOA3BAHE", KOWTO IIIe
ce aMOpPTH3HpPa 32 IIEPUOAA Ha AOTOBOPA, M CHOTBETHO IIE CE OTYHUTA 3AABAKEHHE IIO TE3H
Aorosopu. [IpeABuAEHN ca M3KAFOUEHHA 32 KPATKOCPOYHHU AMSHHIH M TAKHBA C HE3HAYUTEAHA
croiiHocT. OCBEH TOBA, KAACH(PUKAIIMATA HA IIAPUYHUTE IIOTOIHX CBIIO IIIe OBAE 3aCETHATO, ThI
KAaTO IIAAIIAHUATA 1O onepatuBeH Au3HHI cbraacHo MCC 17 ce mpeAcTaBAT KaTO OIEepaTHBHU
ITAPUYHH ITOTOITH; 32 PAa3AMKA, IPH MOAeAa 3ar0keH B MCPO 16, AM3HHrOBUTE ITAAIIAHNSA IIIE
ObAAT PA3ACACHH Ha IIAAINAHUA Ha TAABHNIA W IIAAINAHUA Ha AHXBH, KOHTO Ie Obae
IIPEACTABAHHU CHOTBETHO KATO IAPUYHHU IIOTOLIU OT (PUHAHCOBA ACHHOCT U HAPUYHU IOTOIN OT
onepaTuBHA AeHHOCT. OTYNTAHETO IPH AM3MHIOAATEANTE HE CE IIPOMEHSA IO CBIIECTBO, HO €
BB3MOKHO Ad HACTBIIAT OCHOBAHHA 32 IIPEKAACH(PUKAIINA.

ApyxecTtBOTO HE € cTpaHa 110 AUSHHroBu Aoropopu kbM 31.12.2017r. u He ouakBa cTaHAApPTA AQ

nMa BAUAHIIC BT)IZ)XY (I)I/IHaHCOBI/ITC MYy OTYCTH.

b. Hosu CTaHAapTI/I, HN3MCHCHHA M paSHCHCHI/IH, KOHTO IIOTEHIIMAAHO CE€ OYaKBa Aa HMaAT

3HAYHTEAHO BB3ACHCTBHE BbPXY (DHHAHCOBHUTE OTUYCTH:

* MC®O 9 Dunarcosu urcmpymernmu N TOCAEABAIIA U3MEHEHHA, KOUTO Ca B CHAA 32 TOAUIITHI

IIEPHOAH, 3artouBarny Ha HAU cAeA 1 aayapu 2018r. — npuern or EC. MC®O 9 e HOB craHAapT
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3a (PMHAHCOBUTE MHCTPYMEHTH, KOHTO TpsAOBa Aa 3amectu usnsso MCC 39. MCPO 9 narara
M3HUCKBAHNA 32 IIPH3HABAHEC M OLICHKA HAa (PUHAHCOBU aKTUBH, (DHHAHCOBH ITACHBH H HAKOH
AOTOBOPH 32 IOKYIIKO-IIpOAa:xkOa Ha Hedmuancon mnosuunn. MCPO 9 usmcksa 3a BCHYKH
npusHatH puHAHCOBH axkTtuBH, komto ca B ooOxBara Ha MCC 39 Quuancosu uncmpymennu,
[IPU3HABAHETO M M3MEPBAHETO UM Ad OBAE ITOCACABAIIO OTYETECHO II0 AMOPTU3UPYMa CTOHHOCT
HAU CIIpaBeAArBa CTOHHOCT. [lo-criermaAHO ABArOBHTE HMHBECTHIIMH, KOHTO CE ABPXKAT B
PaMKHTE Ha CAMH OM3HEC MOAEA, UHATO IIEA € Ad CBOHpPA AOTOBOPHHTE HAPHUYHH IIOTOLN I
KOHTO HMMAT AOTOBOPHH ITAPUYHH ITOTOIH, KOMTO Ca EAMHCTBEHO ITAAINAHNA HAa TAABHUIIA U
AMXBA 110 TAABHHUIIATA U HE CA 3aKPHTH, OOMKHOBEHO CE€ OLICHABAT 10 AMOPTU3UPAHA CTONHOCT B
Kpasd Ha CACABAIIIUTE OTYETHU IEPUOAH. Beukn ocTraHaAnm ABATOBH MHBECTUIIMH M KAIIUTAAOBH
MHBECTHIIMH CE H3MEPBAT IO TAXHATA CIPABEAANBA CTOMHOCT B Kpad Ha IIOCACABAIIHTE
CYETOBOAHH IIEPHOAH.

Haii-3paunteannar edexkr or MCPO 9, kacaemr kaacudumkamumara H H3MEpPBAHETO HA
duHAHCOBUTE IACHBH 3acAra OTYUTAHETO HA HPOMEHHTE B CIIPABEAAHBATA CTOMHOCT Ha
OescpoueH (DHHAHCOB HACHB (OIIPEACACHH IIO CIPABEAAHBA CTOHHOCT B II€9aA0aTa HAH
3ary0ara) AbAKAIIA Ce HA IIPOMEHU B KPEAUTHHUA PUCK Ha TO3H macuB. [lo-cmenmasHo, cbraacHO
MC®O 9, 3a puHAHCOBU ITACHBU, KOUTO €A OIPEAECAEHH 11O CIIPABEAANBA CTOMHOCT B IIedarbarTa
A 3ary0a, CTOMHOCTTA HAa IIPOMAHATA B CIIPABCAAMBATA CTOHMHOCT Ha (DHHAHCOBHSA ITACHB,
KOATO C€ ABAKU HA IIPOMEHHTE B KPEAUTHHA PUCK (PEHTHHI) HA TO3U ITACHB CE€ IIPH3HABA B APYT
BCCOOXBATEH AOXOA, OCBEH aKO IIPU3HABAHETO Ha €(PEKTa OT IIPOMEHHTE B KPEAUTHHA PUCK Ha
ITACHBA B APYI' BCEOOXBATEH AOXOA IIE Cb3AAAE HAHU YBEAHYN CYCTOBOAHO HECHOTBETCTBUE B
reganOata uAn 3aryoara. [Ipomennre B cripaBeAAMBaTA CTOMHOCT, IIPOUSTUYAINN OT KPEAHTHUA
pucKk Ha (PUHAHCOB IIACHB BIIOCAEACTBHE HE ce IIpekaacuuuupar B Iedardba mAn 3aryoa. B
MomenTa cbraacao MCC 39, msaaata cyma Ha IpOMAHATA B CIIPABEAAMBATA CTOHHOCT Ha
prHAHCOBUA ITACHB, OIIPEAEAEH IO CIIPABEAANBA CTOMHOCT B IIe4aADa HAH 3aryda ce IIPU3HABA B
regaAbaTa HAM 3aryoara.

WsnckparmATa 3a OTHHCBAHE Ce 3aIa3BaT ITovTH HerpomeHeHn cbraacHo MCC 39 (ocsen 3a
OIITUATA Ha CIIPABEAANBATA CTOMHOCT).

He ce wm3umckBa mnpensdmcAeHHEe HA CpPaBHUTEAHATA MHMOpPMAINA, HO C€ IIO3BOAfBA
PETPOCIEKTUBHO IIPUAATAHE.

PoroBoactBOTO OuakBa MCPO 9 aa OpAe mHpuaoKeH OT APYyKECTBOTO B TOAHUIIHUTE
dpunanCcoBH OoTYETH, KOraTo ToBa craHe 3aabAxuTeAHO (o1 01.01.2018r.). Ha To3m eramr morar Aa

6"[)A21T pa3r ACAAHH CACAHHUTE IIOTCHITMAAHU C(bCKTI/I oT HpI/IAaF AHETO Ha HOBHA CTaHAapTZ
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-Kaacugpurayus na gpunarncosume axmusu — MCPO 9 onpeaess HOBa KAACH(DHUKAIIUA U ITOAXOA
32 OIICHKA Ha (DMHAHCOBHUTE AKTHUBH, KOUTO CE€ OCHOBAaBAT HA OM3HEC MOAEAA 32 YIIPABACHHUE
Ha (PUHAHCOBUTE aKTUBH Ha IPEAUPHATHETO M XaPAKTEPUCTHKATE HA TEXHHUTE ITAPHYIHH
rororu. MCPO 9 cpabpka 3 NPUHIMIITHE KATETOPUN 32 KAaCHPUKAIUA HAa (PUHAHCOBHUTE
axtum: 1. OneHfABaHH IO aMOpPTH3HpyeMa CTOHHOCT, 2. OIEHABAHN IO CIPaBEAAHBA
CTOITHOCT IIpe3 APYI BCEOOXBAaTEH AOXOA H 3. OIEHABAHU IO CIPABEAANBA CTOMHOCT IIPE3
reganOata nau 3aryoara. C HOBUA CTAHAAPT C€ CAUMHHHPAT CBIIECTBYBAIINTE KATCTOPHH B
MCC 39: 1. MluBecTnmm ABPKAHH AO IMAACK, 2. 3aeMu 1 B3eMaHuA U 3. PHHAHCOBU aKTUBU
Ha paslOAOKECHHE 3a IIPOAAKDA. APyKECTBOTO HE OdYaKBa HOBHUTE H3UCKBAHHUA 32
kAacudukannd Ha (DUHAHCOBUTE AKTHBM A4 HMa CbBINECTBCHO BAHAHHE BBPXY
CYETOBOAHOTO OTYHTAHE HA THPIOBCKU B3eMaHHUA U 3aeMH. [IbpBOHAYaAHATA OIlCHKA Ha
ApyecTBOTO €, Ue KaTO Ce UMAT HPeABUA oTunTanute KbM 31 aekemspu 2017r. punancosn
axTuBH, ¢ BAu3aHeTO B cuAa Ha MCPO 9 u HOBrTE HM3UCKBAHUA 32 KAACH(DUKALIHSA, HAMA Ad
Ma 3HAYHTEAEH eDEKT BbPXY (DHHAHCOBUTE OTUCTH.
-Obesyenka na gunarncosu axmusy — MCPO 9 3amecTBa MOAEAA HA ,,ITIOHECEHHUTE 3aryOH™ OT
MCC 39 ¢ moaeaa ,,ouakBaHU KpeAUTHH 3aryom™. ToBa HaAara 3HaYHTEAHA IIPEIIEHKA KaK
IIPOMEHHUTE B HMKOHOMUYECKUTE (PAKTOPH BAHAAT Ha ,,0O4aKBAHHTE KPEAHUTHH 3aryom™.
HoBuar moaea 3a obOesreHka e ce ImpuAara 3a (PHHAHCOBHTE AKTUBH, OLCHABAHU IIO
AMOPTU3HUPYEMa CTOHHOCT MAU IIO CIIPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA, C
HM3KAIOYEHHE HA MHBECTHIIMH B KAIIMTAAOBH HMHCTPYMEHTH U AOTOBOPHHU aKTHBH. CBrAacHO
MC®O 9, 3aryOure 1€ ce M3MEPBAT IO CAHA OT ABeTe 0Oasm: 1. O9aKBaHM KPEAUTHH 3aryoun
3a caeaBarure 12 Mecerna caeA AaTaTa Ha (PUHAHCOBUA OTYET UAU 2. OYAKBAHUTE KPEAUTHH
3aryOm 3a meAms CPOK Ha (DUHAHCOBHTE axkTuBH. [IppBara Oasa ce IIpHAara KOTaTo
KPEAUTHHUA PUCK HE € HAPACTHAA 3HAYHUTEAHO OT AATATa HA ITBPBOHAYAAHO IIPU3HABAHE AO
AaTaTa Ha (DUHAHCOBHA OTYET (M KPEAUTHHS PUCK € HUCHK KbM AaTaTa Ha (PHHAHCOBUA
OTYeT), B OOpaTHUA CAy9as Ce IprAara Bropara 0asa. APyKecTBOTO € B IIPOIEC HA OIICHKA
Ha epeKTa OT IIPUAATAHE HA HOBUA IIOAXOA 32 OOE3IICHKA.
-Kracugpurayus na gunarncosume nacusu — MCPO 9 Ao roadma cremeH 3arra3pa M3MCKBAHUATA
na MCC 39 3a kaacudukarnua Ha puHancoure nacusu. OneHkara Ha APyHKeCTBOTO €, Y€
HAMA WHAHMKAIIME 32 CBINECTBEHU IIPOMEHH, BAHAINN BBPXy (PHHAHCOBUTE OTYECTH OT
kAaacudukanuara Ha puHarcosute macush, cbraacao MCPO 9, or 01 auyapm 2018r.
[Ipomenure B cueToBOAHATa IOAMTHKA OT mpuAarane Ha MCPO 9 ime ce mpuaarar

pCTpOCHCKTI/IBHO C HAKOHM U3KATOYCHUA, KAKTO CACABA:
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- ApyXecTBOTO IIe CE BB3IIOA3BA OT OCBOOOKAABAHMATA A4 HE IIPEU3YUCAABA CPABHUTCAHA
nHMOpMAIIA 32 IPEAXOAHH IIEPHOAHM IO OTHOIIEHHE KAACH(PUKAIINI H OICHKA (BKA.
obesnenkn). Pasamkmre MexAy OasaHCOBHUTE CTOHHOCTH Ha (DHHAHCOBH aKTHBH U
dunancoBn macuBu B pesyAarar or upuaarane Ha MCPO 9 1me ce mpusHaBar B
uepasapeseseHu medardbu kpm 01.01.2018r.

- CaeaHHmTe OLEHKH TpAOBA Ad OBAAT HAIIpaBeHU Ha 0a3a (PakTH U OOCTOATEACTBA, KOHTO
CBHIIECTBYBAT KbM AQTaTA HA ITbPBOHAYAAHO IIPU3HABAHE!

o Ormpeaeaste Ha OU3HEC MOAEAQ, B KOMTO ce AbpP:KaT (DHHAHCOBUTE AKTHBH;

o OrmpeaeasiHe 1 IIPOMAHA HAa TIPEAHITHA KAacuduKkarusa Ha (DUHAHCOBU aKTHBH H
pUHAHCOBM IACHBH, OTYHTAHH II0 CIPABEAAMBA CTOMHOCT B IIedaAbaTa HAU
zarybara.

o OmnpeaeAsHe HA HHBECTUIINN B KAIIMTAAOBH MHCTPYMEHTH, KOUTO HE Ca AbP/KAHH 34

prFOBI/IH IIO CHpaBﬁAAI/IBa CTOMHOC Hp€3 Apyr BCEOOXBATEH AOXOA.

* MCOO 15 Ipuxodu no dozosopu ¢ xauernmu n noscHernaTa kbM CraHAapTa (M3AAACH ITpE3 Mail
2014r., mpuer or EC) — I3paaeHHA HOB CTaHAAPT € IIPUAOKHM 332 TOAHIIHH IIEPHOAMH,
sarroupamy Ha AU cAes 1 sayapm 2018r., samens MCC 11, MCC 18 u texHuTEe THAKYBAHHA
(SIC-31 m KPMC®O 13, 15 n 18). Crasaapra e uMa peTpOCHEKTHBHO IIPUAOKEHNE, C HAKOU
nskArodenud. Llean ce yeanakpapane Ha usuckpanuara Ha MCPO ¢ ObionpuernTe IPpUHITUIIN
n mpasuaa B CALLL B oOxBaTa Ha cTaHA2pTa Ca AOTOBOPHUTE C KAHCHTH U AOTOBOPH 32 IIPOAAKDOA
Ha He(UHAHCOBH aKTUBH, KOUTO HE Ca CBBp3aHH C peryadpHara AeiiHoct (mamp. VIMC).
Nskarouenn ot oOxBara Ha CraHAapTa ca AOrOBOpHUTE 32 AU3HHT, 3ACTPAXOBATCAHHTE AOTOBOPH,
pUHAHCOBU MHCTPYMEHTU U OIPEACACHH HEIAPHIHU OapTepHU CACAKH. CTaHAAPTBHT ChABPIKA
E€AMHEH MOAEA, KOHTO € IIPHAOKHM 32 BCHYKH AOTOBOPH C KAMEHTH H ABa ITOAXOAA 32
IIPU3HABAHE HAa IIPUXOAM: B TEUEHHE HA BPEMETO HAU B OIIPEACACH MOMEHT OT BPEMETO.
MoAeABT BKAOYBA Oa3WpaH Ha AOrOBOpPA aHAAU3 Ha TPAH3AKIIMHTE OT IIET CTBIIKM, 32 Ad CE
OIIPEACAH KOTA U KAKBB IIPUXOA A4 OBAE IIPU3HAT, KOHTO MOAEA CE IIPHUAAra 32 BCHYKHI AOTOBOPH
¢ xameHTH. CTaHAAPTHT BKAIOYBA OOIIMPHM HOBM H3HUCKBaHHUA 3a omoectsaBane. Hoswure
OIIOBECTABAHUA MOKE Ad IIPEACTABAABAT BAKHA AOITBAHUTEAHA HH(OPMAIIHA 32 HHBECTHTOPHTE
I KOHKYPEHTHTE OTHOCHO OHM3HEC HPAKTHKHTE H IIEPCIEKTHBUTE IIpeA Apyxectsoro. He ce
AOITYCKAT HM3KAIOYEHHA OTHOCHO HYyBCTBUTEAHA TbProBcka wuH@OpMarua. PbKOBOACTBOTO
ouakBa, y¢ MCPO 15 e Obaar npuer BpB (PUHAHCOBUTE OTYETH Ha APYKECTBOTO, KOIaTO
CTAHE 3aABAKATEACH WM Y€ IIPHUAATAHETO HA HOBUA CTAHAAPT MOKE Ad MMa 3HAYUTEACH edeKT

BBPXYy CYMHUTC, OTYCTCHH IIO OTHOIICHUC HA HpI/IXOAI/ITC.
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- Llpuxodu om npodaxcéa na cmoxy u npodyKyus — IPUXOAUTE TTOHACTOAIIEM CE IIPHU3HABAT KOTATO

CTOKHUTE/IIPOAYKIHATA CE AOCTABAT HA KAHMEHTA, KOCTO CE IIPUEMA 32 MOMEHTA, B KOWUTO
KAUCHTA IIPUEME CTOKUTE/IPOAYKLUATA N CBBP3AHUTE C TAX PHUCKOBE U IIOA3H CE
pexBbpAAT. [IpuxoauTe ce mpusHaBaT B MOMEHTA KOIaTO IIPHUXOAHUTE H PA3XOAUTE MOTAT Ad
Ce OIEHAT HAACKAHO, IIOAYYABAHETO HAa BB3HATPAKACHHETO € BEPOATHO U HAMA
IIPOABAKABAII KOHTPOA HAA CTOKHTE.
Coraacao MCOO 15 mpuxoante Ime ce HPHU3HAAT KOIaTO KAHEHTA IIOAYYHM KOHTPOA HAaA
cToKuTe. 32 HAKOM AOTOBOPU 32 IIPOAYKIIHA, KAHEHTHTE KOHTPOAHPAT IIEAHA IIPOIEC Ha
IIPOM3BOACTBO U IIPUXOAHTE OT TE3H AOTOBOPH INE CE IPHU3HAAT KOTaTO IPOAYKITHATA OBAEC
npousseacHa. [lperaeart Ha ApyKecTBOTO IIOKa3Ba, Y€ TOBA HAMA Aa CE OTPA3U BBPXY
IIPUXOAUTE M HE CE€ OYaKBa Ad HMa 3HA4YUTEACH edEeKT BBPXy (PUHAHCOBUA OTYET KbM
01.01.2018r.
3a AOroBOpH, II0 KOHTO KAHMEHTA HMa IIPaBO Aa BBPHE CTOKH, IIOHACTOSAIIEM IIPHXOA C€
IIPH3HABA KOIATO MOKE HAACKAHO IIPHOAMSHTEAHO AQ CE OLICHAT OBACINN BBPHATH CTOKH H
BCHYKU APYIM KPUTCPHH 33 IPH3HABAHE HAa IIPHXOAA Ca H3IIBAHEHH, KATO CE IIPHU3HABAT
3aABAKCHHISA 32 BbPHATH CTOKM Ha 0a3a MHHAA OIHUT M Apyrx sHadmmu (paxropu. Korato He
MOKE HAAEKAHO IIPUOAUBHTEAHO AA CE€ OIICHAT OBACIIN BbPHATU CTOKH, IIPU3HABAHETO HA
IIPUXOAA CE OTAAra AO M3THYaHE Ha IIEPHOAA 32 BPBIIAHE HA CTOKHTE MAHU AOKATO MOMKE Ad CE€
HAITPaBU HAAEKAHA OIICHKA.
Coraacao MC®O 15, mpuxoAuTe IO TE3H AOTOBOPH III€ CE IMPU3HABAT AO CTEIIEHTA, AO KOATO €
BEPOATHO A4 HE HACTBIIM 3HAYUTEAHO OTKAOHEHHE B CyMaTa Ha IIPU3HATHTE IIPUXOAH. 3a Te3U
AOTOBOpPH, ITO KOUTO APYKECTBOTO HE MOKE Ad HAIIPABH HAACKAHA IIPUOANSHTEAHA OLICHKA Ha
CTOKHTE, KOUTO II€ CE BbPHAT, IIPUXOAUTE CE OYAKBA Ad CE IIPU3HABAT B IO-PAHHUA MOMEHT OT
N3TUYAaHE Ha IIEPHOAA 334 BPBINAHE HAH KOIaTO € BB3MOKHO Aa CE HAIIPABU HAACKAHA
IPUOAU3ZUTEAHA OICHKA.
[IperaearT Ha ApPyHKECTBOTO IIOKAa3Ba, Y€ IIPOMAHATA HE CE OYaKBA Aa UMa €¢(EKT BBPXY
dpunancosus orger kpm 01.01.2018r.
ApyxectBoro maanupa Aa rnpusara MCOO 15 MoAndHITEPAHO PETPOCHIEKTUBHO U CHIAACHO
map. B3 6.0°, cbc 3aaHa Aata ¢ KymyAaTHBHHA edEKT OT ITbPBOHAYAAHO IIPHAAraHe Ha
CTAaHAAPTA, IPU3HAT KbM AaTaTa Ha mbpBoHavaAHOTO mpuaarane (01.01.2018r.). B Tasm Bpb3ka
ApyKecTBOTO HAMA AQ IIPEACTABA CPaBHUTEAHA HH(MOPMALINA 32 IIPEAXOAHHA IIEPHUOA.
ApyKecTBOTO MOKE Ad HAIIPABU PEAHIIA H30OPH HA IIPAKTHYICCKA OOACKYEHHA IIPH IIPEXOAA.
ApyKecTBOTO € B IPOIEC Ha ACTAHAHA OIICHKA HA ITIOTEHIHAAHUTE eDEKTH OT M3IOA3BAHE HA

TE3U HpaKTI/I‘{CCKI/I obDAexveHn.
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AetictBureAHns edeKT OT IpPHAATaHEe Ha HOBUTE CTAHAAPTH, BAM3AINN B cHAa cAeA 31.12.2017r.
MOJKE Ad CE€ IIPOMEHH, 3aII[OTO HOBUTE CYETOBOAHH ITOAHTHKH Ca IIPEAMET Ha IIPOMEHH AO

IIPEACTABAHE Ha ITbPBHUA (DHHAHCOB OTYET, B KOUTO IIE CE IIPHAOKAT.

2.3. CpaBHUTEAHU AQHHU

ApyKeCTBOTO IIPEACTaBA CpaBHUTEAHA HMHAOPMAINA B TO3H (PUHAHCOB OTYET 32 CAHA
IIPEAXOAHA roAnHa. Korato e HeOOXOAMMO, CPaBHUTEAHNTE AAHHH CE PeKAacHUIIIpaT, 3a Aa ce
IIOCTUTHE CBIIOCTABUMOCT CIPAMO HPOMEHH B IIPEACTABAHETO MM B TEKyIIaTa TIOAWHA.
CpaBauTeAHaTa MH(OPMALINA 32 IPEAXOAHHUSA IIEPUOA CE IPEACTABA HPEKAACH(HUIIPAHA BbB
prHAHCOBUA OTYET — KATO IIPH CBIIECTBEHN IIPOMEHHU CE IIPEACTABAT MHHHMYM TPU OTYETa 32
pHUHAHCOBOTO CBHCTOAHME, ABA OT BCEKH APYTH OTYETH (OTYET 32 BCEOOXBATHHUA AOXOA, OTYET 32
IIPOMEHHUTE B COOCTBEHHA KAIIMTAA U OTYET 32 IAPUYHHUTE IIOTOIM) U CBBP3aHUTE C TAX

ITOACHHUTCAHHN HpI/IAO)KCHI/IH.

2.4. MHpAAIIMOHHO PEU3YNCACHUE HA OTYETHUTE MOKA3ATEAN

ApyKecTBOTO € M3BBPINBAAO CBOATA ACHHOCT B XHUITEPHH(MAAIIMOHHA CTOIIAHCKA CPEAd
A0 31.12.1999 r., mopaan KOeTO IpH M3rOTBAHETO HA BCTbITEAHHA OTder 32 (PHHAHCOBOTO

cocrogaue 1o MCPO na 31.12.2002 r. ca HanpaBeHn HHMOAAITMOHHH IIPEU3IUCACHHA.

WuadaanmoHHuTe MPEU3YUCACHHUA Ca HAIPABEHU IO OTHOINEHHE HA HEMOHETAPHUTE
AKTUBH U IIACUBH — ABATOTPAHHH MaTEPUAAHH aKTUBH, OCHOBEH KAITUTaA M 3aKOHOBU PE3EPBH.
[TeproanT, 32 KO#TO ca m3pbprieHu Tesu npemsuncaeHua e¢ or 01.07.1993 r. (aara Ha
yapeasBane Ha ApyxectBoTo) A0 31.12.1999 r. Taka ao 31.12.1999 r. BkarouureAHO, OTYETHATA
CTOMHOCT M HATPyIaHATA AaMOPTH3AIlUA HAa ADBATOTPAHHHTE MAaTEPHAAHN aKTHBH Ca

HpCI/IS"II/ICAeHI/I C O6H_II/IH HNHACKC HA HOTp€6I/IT€ACKI/ITC IICHH.

Kbm 31.12.2000 1. cbC CHAEHCTBHETO HA HE3ABUCHUMH AHMIICH3UPAHU OIEHUTEAU Ca
ONIPEACACHHU  CIIPABEAAUBHTE CTOHHOCTH Ha ABATOTPANHHUTE MATEPHAAHM AKTHBH Ha
ApyxecTBOTO. KBM Tasm Aarta, KOraro Te3w CTOMHOCTH Ha AKTHBHTE Ca ITO-BHCOKH OT TAXHATA
na(AUpaHa CTOHHOCT, pa3AHKaTa € POPMUPaAA IIPEOIIECHBYCH PE3EPB, 2 KOTATO € ITI0-MaAKa — €

OTYETEHA KATO O6€3HCHK21 B HanyHaHI/ITG mevYaAou.

KommonenTture “OCHOBEH aKIIMOHEPEH KannTaA” M “3aKOHOBH pe3epBH. Ca OHAHU
IIPEU3YHCACHH, 32 Ad OTPa3AT edekTuTe OT HH(AAINATA, C IIPUAATAHE HA MHAEKCA 34 IIEPHOA

OT Aararta Ha TAXHOTO Bb3HuKBaHE A0 31.12.1999 r. B macroamusa dpunancos order Te3n edpekTa
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ca IPEXBBPACHN KbM KOMIIOHEHTA “HaTpymaHu medardm’. To3m HOAXOA e m30paH, 32 Aa ce
IIOCTHIHE ITO-AOCTOBEPHO IIPEACTABAHE HA OCHOBHHSA KAITUTAA U 3aKOHOBUTE PE3EPBH, THH KATO
Te ca OOBBP3AHN C PEANIIA KOHKPETHH U (DOPMAAUZUPAHU IIPABUAA, H3UCKBAHUA U IPOICAYPH

Ha ObArapckus TBProBCKH 3aKOH.
2.5. DyHKIIOHAAHA BaAyTa U IPU3HABAHE HA KyPCOBH PAa3AUKH

(DyHKIIHOHAAHATA M OTYETHA BAaAyTa HA IIPEACTABAHE Ha (DUHAHCOBHA OTYET Ha
ApyxectBoto e ObArapckuar Aes. Ot 01.07.1997 r. aeBbT ¢ duKCHpaH B CHOTBETCTBHE ChC
3akona 3a BHDB kbm repmanckara mapka B cpornormenne BGN 1:DEM 1, a ¢ spBekaanero Ha
eBpOTO KaTo OgHIMaAHA BaAyTa Ha EBpomerickma cpro3 - ¢ eBporo B cporTHOIIeHne BGN

1.95583:EUR 1.

ITpm mbpBOHAYAAHO IPHU3HABAHE, CACAKA B UYKACCTPAHHA BaAyTa CE 3aIIUCBa BbHB
yHKIIMOHAAHATA BAAYTA, KATO KbM CyMaTa B Yy/KACCTPAHHA BAAYTA CE IPHAAra OOMEHHUAT KypC
KbM MOMEHTA Ha CACAKATA HAW onepanuATa. [ lapuaHuTe cpeAcTBa, B3EMAHUATA U 3aABAKEHUATA,
KATO MOHETAPHHU OTYETHU OOCKTH, ACHOMHHHPAHH B 9UY/KACCTPAHHA BAAYTA CE OTIHTAT BHB
pyHKIIMOHAAHATA BAAYTA KATO CE IpHUAAra OOMEHHUAT Kypc, nyoAukysan or bBHDB 3a mocaeanus
paboten AeH Ha cpoTBeTHHA Mecer. Kbm 31 AekemBpu Te ce oneHABaT B ObATAPCKH A€BA KATO CE€

H3II0A3BA 3aKAFOUMTEAHUAT oOMeHeH Kypc Ha BHB.

HeMOHCTapHI/ITe otruerHn 00ekTH B OTUeTa 32 q)I/IHaHCOBOTO ChbCTOAHNE IThPBOHAYAAHO
ACHOMI/IHI/IpaHI/I B qy}i{ACCTpaHHa BaAyTa, €€ OT4YHTAT BbHB Cp}/'HKLII/IOHaAHaTa BaAyTa KaTO cCe
IpHuAara HUCTOPHYICCKHUAT obMeHeH KypC KBM AaTaTa Ha OIIEpanuATa H IIOCACABAIIIO HE CC

TIPpCOTICHABAT I10 3AKAFOIUTCACH KypC.

Edexrure o1 KypcoBUTEe PasAHKH, CBBP3AHU C YPEKAAHETO HA CACAKU B UYKACCTPAHHA
BAAYTA, HAH OTYUTAHETO HA CACAKU B UYKAECIPAHHA BAAYTA IIO KyPCOBE, KOUTO CA PA3AUYHH, OT
TE3H, 110 KOUTO IIBPBOHAYAAHO Ca OMAM IIPHU3HATH, CE BKAIOYBAT B OTYETA 3a BCCOOXBATHHA
AOXOA B MOMEHTA HAa BB3HHKBAHETO MM, KaTO CE TPETUPAT KATO “APyrm AOXOAM/3ary0H OT
AEHHOCTTA™, C M3KAIOYECHHE HA TE3W, CBbP3aHHU CBHC 3a€MH, ACHOMHHHUPAHHU B UyKACCTPAHHA

BAAYTA.
2.6. ITpuxoan

[IprxoanTe B APYAKECTBOTO €€ IPH3HABAT Ha 0a3a IPHHITUIA 32 HAYNCAABAHE H AO
CTEIEHTa, AO KOATO CTOIAHCKHTE H3TOAM C€ IPHAOOHBAT OT APYHKECTBOTO M AOKOAKOTO

TIPUXOAHUTEC MOTAT HAACKAHO Aa CC U3MEPAIT.
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[Ipm mpoaaxOnTE HAa IIPOAYKIINSA, CTOKHA M MATEPHAAM IIPUXOAUTE CE ITIPU3HABAT, KOraTo
BCHYKH CBINECTBEHU PHCKOBE M ITOA3M, IPOH3TUYAIIM OT TAXHATA COOCTBEHOCT ITPEMUHABAT B

KyITyBava.

IIpr mpeAaoCTaBAHETO HA YCAYIH, HPUXOAHMTE CE€ IPH3HABAT, OTYUTANKM eTala Ha
3aBBPIIEHOCT HA CACAKATA KBM AATATA HA OTYETA 32 (DHHAHCOBOTO CHLCTOSIHHE, aKO TO3U €TAIl
MOKe A2 ObAE HAACKAHO H3MEPEH, KAKTO M Pa3XOAHTE, H3BBPIIEHH 10 CACAKATA M PA3XOAHTE 32

IIPUKAFOYBAHETO M.

[IpuxoamuTe ce oreHABAT Ha 0Oa3a CIPABEAAUBATA IIEHA HA IIPOAAACHHTE ITPOAYKIIHA,
CTOKH H VCAYIH, HETHO OT KOCBEHH AQHBIH (AKIN3 H AAHBK AODAaBEHA CTOHHOCT) U

IIPEAOCTABEHH OTCTBIIKA U PaOaTH.
2.7. Pazxoan

Pa3XOAI/IT€ B APYXKECTBOTO CC IIPHU3HABAT B MOMCHTA HA TAXHOTO BB3HHKBAHC M HaA 0asa

TIPUHITUIIATC HA HAYNUCAABAHC U CBIIOCTABHUMOCT.

PaSXOAI/ITC 3a 6"bACH_[I/I HCpI/IOAI/I CE€ oOTAarartr 3a HpI/ISHaBﬂHC KaTO TEKyI pason 3a

HCpI/IOAa, HpCS KOUTO AOFOBOpI/ITC 32 KOUTO CE€ OTHACAT, C€ U3ITbAHABAT.

DunuancoBuTe Pa3sxoAn €€ CbCTOAT OT TAKCH IIO OAHKOBU TapaHIIU U AUXBCHHU Pa3XOAH

110 (PMHAHCOB AU3HHI.
2.8. IMoTH, MAIIIMHU ¥ CHOPBIKEHUA

I/IMOTI/ITC, MAIITTHUTE WU CBOPBKCHUATA Ca IIPCACTABCHU BBHB CpI/IHaHCOBI/IH OTYCT IIO
HpCOHCHCHa CTOﬂHOCT, HaMaA€Ha C HanyHaHaTa aMOpTI/ISaHI/IH %8 321ry6I/IT€ oT O6€3HCHK21, C

HM3KAFOYEHHE HA CTOIIAHCKHA MHBEHTAP, KOUTO € OIleHEeH IO HH(ApaHa ceOeCTORHOCT.
ITspBoHagasHO OLIEHABAHE

[Ipu 1mrppBOHAYAAHOTO UM IPHUAOOMBAHE HMOTHTE, MAIIHMHUTE U CbOPBKEHHATA CE
OIICHABAT IIO II€HA Ha IPUAOOHBaHE (c€OECTOMHOCT), KOATO BKAIOYBA ITOKYITHATA II€HA, BKA.
MHUTHHYECKI TAKCH U BCHYKH IIPEKU PA3XOAH, HEOOXOAUMU 32 IIPUBEKAAHE HA AKTHBA B PAOOTHO
cbcrosuue. [IpeknTe pasXxoAu ca: pa3XOAU 3a IIOATOTOBKA Ha OOEKTA, Pa3XOAHU 34 I'bPBOHAYAAHA
AOCTaBKa M OOpadOTKa, PasXOAHTE 32 MOHTXK, PasXOAH 32 XOHOPApH Ha AHWIA, CBBP3aHU C

HpOCKT?l, HEBBH3CTAHOBACMH AAHDBITH Ap.

ApyxectBOTO € ompeAeAnAo croitHocTeH mpar oT 500 AB., ITOA KOHTO IpmAOOHTHTE
AKTHBH HE3ABHCHMO, Y€ IIPUTEKABAT XaPAKTEPUCTUKATA HA ABATOTPAEH AKTUB, CE€ TPETHPAT KATO

TEKYIILL paSXOA B MOMEHTA Ha HpI/IAO6I/IBaHCTO M.
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[Ipm mpuAoOMBaHE HA UMOTH, MAIIMHI U CbOPBKCHUA IIPH YCAOBHATA HA PA3CPOUECHO
IIAAIIAHE, ITOKYIIHATA II€HA € CEKBUBAAEGHTHA HA CEralrHaTta CTOHMHOCT Ha 33aABAKEHHETO,
AVICKOHTHPAHO Ha 0232 Ha AMXBEHOTO PaBHHIIE IIO IIPHBACYCHHUTE OT APYKECTBOTO KPEAUTHH

pecypcu € aHAAOTHYCH MATYPUTCT U IIPCAHAZHAYCHUC.

IlocaeaBarrio orreHaBade

M36paHuaT OT APYKECTBOTO ITOAXOA 32 ITOCAEABAINA OAAQHCOBA OIEHKA Ha HMOTHTE,
MAITIMHATE U CbOPBKEHHUATA € MOAEABT Ha npeoreHeHara crornoct mo MCC 16 — npeonenena
CTOMHOCT, HAMAA€HA C IOCACABAIIO HAYMCACHUTEC AMOPTHU3AIMH U HATPYIAHHUTE 3aryOH OT

00e3IIeHKA.

IIpeorienka Ha MMOTHTE, MAIIMHATE M ChOPBKEHHUATA CE M3BBPIIBA OT AHWIICH3UPAHU
OIICHUTEAU OOHMYAHHO Ha TepHOA OT 5 roamnnm. Korarto TAXHATa CHOPAaBEAAHBA CTOMHOCT ce
IIPOMEHSA CBIIECTBEHO HA ITO-KPATKA MHTEPBAAHM OT BPEME, ITIPEOIIEHKATA MOKE AA CE€ HM3BBLPIIIBA

Ha HO-KpaTKI/I HCPI/IOAI/I.

IIpeonenenara (A0 CIIPaBEAABA) CTOMHOCT HA HMOTHTE, MAIIMHATE U ChOPBAKCHUATA €

OIIPEACAEHA YPE3 HE3aBUCUMH OIICHHTEAH IrbpBoHaYaAHO KbM 31.12.2000 r., a mocaeasario n

kbMm 31.12.2005 r., 31.12.2010 r. m 31.12.2015 1.
Meroan aa amopru3anua

ApyXecTBOTO H3IIOA3BA AMHECH METOA HA AMOPTH3AIMA HA HMOTH, MAIINHA U
ChOPBKEHNA. AMOPTH3HPAHETO Ha AKTUBHTE 3aII0YBA, KOIATO TE€ Ca HAa PA3IIOAOKEHHE 3a
ymotpeba. 3emAta He ce amoprmsupa. [IOAC3HHAT KHUBOT IIO IPYIIN aKTHBH € OIIPCACACH B
CHOTBETCTBHE C: (PU3MYECKOTO M3HOCBaHE, crenndukara Ha OOOPYABAHETO, OBACIINTE

HAMEPEHUA 32 YIIOTPeOa U C IIPEAIIOAATAEMOTO MOPAAHO OCTAPABAHE H € KAKTO CACABA:
e crpaau — ot 21 A0 61 1. (B 3aBHCHMOCT OT KOHCTPYKIHATA U IIPEAHA3HAYCHHUETO);
® MAIIIMHI U ChOpPBKeHnA — OT 7 Ao 18 1.5
e xommroTpu u nepudepus — 4-8 r.;
® TpaHCIIOPTHHU cpeAcTBa — OT 7 A0 10 1

® CTOIIAHCKH MHBEHTap — 3-8 T.
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OHPCACACHI/I}IT CPOK Ha TOAHOCT HAa MMOTH, MAIIMHU K CBOPBKCHHUA CC IIPCIrACKAA B
Kpasd Ha BCAKA T'OAMHA M IIPH YCTAHOBABAHC HA 3HAYUTCAHH OTKAOHCHMA CHPHMO 6"I)A€H_[I/IT€

OYAKBAHHA 32 CPOKA HA M3IIOA3BAHETO HA AKTUBHUTE, CBIIUAT C€ KOPUIHPA IIEPCIIEKTHBHO.
ITocaeaBamm pasxoan

PaszxoauTe 32 PEMOHTH U IIOAAPBKKA CE IIPU3HABAT 32 TEKYIIIN B IIEPHOAA, IIPE3 KOMTO Ca
HAIIpaBeHU. VI3BBPIIEHN MOCAEABAIIN PAa3XOAH, CBBP3AaHM C MMOTH, MAIINHU H ChOPBHKECHHS,
KOUTO HMMaT XapaKTep Ha IIOAMAHA HA ONPEAEAECHHM BB3AOBH YACTH M AarPEraTH, WAW Ha
IIPEYCTPOMCTBO M PEKOHCTPYKIIHA, CE KAIIUTAAM3HPAT KbM OaAaHCOBaTa CTOMHOCT Ha
CHOTBETHHSA aKTHUB M CE€ IPEPASTAEKAA OCTATHYHUA My IIOAE3EH JKMBOT KbM AaTaTa Ha
kanuTaAusanus. ChIIeBpeMeHHO, HEAMOPTH3UPAHATA YACT HAa 3aMEHEHHTE KOMIIOHEHTH Ce
M3IIHICBA OT OAAAHCOBATA CTOMHOCT HAa AKTUBHUTE M CE IIPU3HABA B TEKYIIUTE PA3XOAH 34 IIEPUOAA

Ha IPEyCTPOUCTBOTO.
Obe3nenKka Ha HMOTH, MAIIHHH H CHOPBKCHHA

baaancosure cTOMHOCTH HA MMOTH, MAIITMHUA U ChOPBKEHUA ITOAAEKAT HA ITPETACA 32
00e3IIeHKa, KOTATO €4 HAAHIIE CHOUTHA MAU IIPOMEHH B OOCTOATEACTBATA, KOMTO IIOKA3BaT, U€
GaAaHCOBATA CTOMHOCT OM MOTAA Aa CE OTAMYABA TPAIHO OT Bh3CTAHOBHMATA MM CTOHHOCT. AKO
Ca HAAHIIC TAKHBA MHAHKATOPH, Y€ IPUOAMSHTEAHO OIPEACACHATA BB3CTAHOBHMA CTOHHOCT €
ITO-HUCKA OT TAXHATA OaAaHCOBA CTOMHOCT, TO IIOCAGAHATA CE KOPUIHpPA AO BH3CTAHOBHMATA
CTOMHOCT Ha aKTHBHTE. Bb3cTaHmoBMMaTa CTOMHOCT HAa MMOTH, MAIIUHHA U ChOPDBKEHHUA € IT0-
BHCOKATa OT ABETE: CIIPABEAANBA CTOHMHOCT O€3 Pa3sXOAHM 3a IPOAAKOA HAU CTOMHOCT IIPH
ynorpeda. 3a OIPEACASHETO Ha CTOMHOCTTA IIPH yIOTPeOa HA aKTHBUTE OBACINUTE ITAPHYHU
IIOTOIM CE AUCKOHTHPAT AO TAXHATA HACTOSINA CTOMHOCT KaTO CE IIPHAAra AUCKOHTOB (hakTop
IPEAH AAHBIIH, KOUTO OTPa3ABa TEKYIIUTE IIa3aPHU YCAOBHA U OIICHKM HAa BPEMEBATa CTOMHOCT
Ha IIAPUTE U PUCKOBETE, CHENU(MUIHH 3a ChOTBETHUA aKTHB. 3aryOHTe OT OOE3IIEHKA CE OTIHTAT
B OTYETA 32 BCCOOXBATHHA AOXOA, OCBEH AKO 32 AAACHHSA aKTHB He ¢ (DOPMUpPaH IIPEOLEHbYCH
peseps. ToraBa obOe3lieHKAaTA CE TPETHPA KATO HAMAACHHE HAa TO3H PE3EpPB, OCBEH aKO TA HE
HAAXBbPAA HETOBHUA pPa3MeEpP, M HAABUIIEHHETO CE BKAIOYBA KaTO pPa3XOA B OTYETA 32

BCCOOXBATHHA AOXOA.
2.9. HemaTrepuaAsHu aKTHUBU

Hemartepmasnure akruBu ca IPEACTABEHM BBB (DUHAHCOBHA OTYET IIO IICHA Ha
IprAOOMBaHe (CeOECTOMHOCT), HAMAACHA C HATPYIIAHATA AMOPTHU3ALUA U 3aIyOUTE OT OOE3IICHKA.

B rexnus cberaB ca BKaAroueHN AMIICH3H 34 IIOA3BAHE HaA HpOFpaMHI/I HpOAyKTI/I.
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B APYAKECTBOTO CC IIpHAAra AMHCCH MCTOA HA aMOPTHU3aNUsA HAa HEMATCPUAAHUTC AKTHBU

IIPH OIIPEAECAEH ITIOAE3EH KHUBOT 4 -5T.

baaancosara croiinocr ma HEMATCPHUAAHUTEC AKTUBHU ITOAACIKH HA IIPETACA 32 O6€3L[€HK2.,
KOraTO Ca HAAMIIC C’b6I/ITI/I$[, AU IIPOMCHU B O6CTOHT6ACTBaTa, KOHUTO ITOCOYBAT, Y€ OaAaHCOBATA
CTOMHOCT OM MOrAa Aa HaABHIIIaBa BBH3CTAHOBHMMATA HM crorrocr. Torasa 0663L[€HKaTa cc

BKAFOYBA KATO PAa3XOA B OTYETA 32 BCEOOXBATHHUA AOXOA.
2.10. Marepuassm 3ammacu

MaTCpI/IaAHI/ITC 3arrac Cca OIICHCHUM IIO IIO-HHCKaTa OT: II€Ha Ha HpI/IAO6I/IBaHC

(ceDecTOMHOCT) U HETHATA PEAAU3IPYEMA CTOHHOCT.

Pa3XOAI/IT€, KOHUTO C€ HM3BBPINBAT, 32 Ad AOBCAAT AAACH IIPOAYKT B HEIOBOTO HACTOAIIO
CBbCTOAHHNEC M MECTOHAXOKACHHE, CE BKAIOYBAT B II€CHATA HaA HpI/IAO6I/IBaHC (C€6€CTOﬁHOCTTﬁ),

KaKTO CACABa:

° CypOBI/IHI/I " MQ.TCPI/IZLAI/I B I'OTOB BUA — BCHYKH AOCTABHH pasonH, KOHUTO BKAIOYBAT
IIOKyIIHA IICHA, BHOCHHU MHTA M TaKCH, TpaHCHOpTHI/I pa3onH, HCBB3CTAHOBACMHU AAHDBIIU I
ApyrI/I pﬁSXOAI/I, KOHTO ,A,OHpI/IHaCHT 3a HpI/IBC){{AaHC Ha MaTepI/IaAI/ITe B TOTOB 3a TAXHOTO

HM3IIOA3BAHEC BHUA,

® TOTOBA TIPOAYKIIHS M HC3ABBPINCHO IIPOU3BOACTBO — IIPCKUTE PA3XOAM HA MATCPHUAAN HT
TPYA M IIPHUCITAAAIIA CE 9aCT OT IIPOMU3BOACTBCHUTC HEIIPCKHU PA3XOAN IIPH HOPMAAHO HATOBAPECH
KaIrarmuTeT Ha HpOI/ISBOACTBCHI/ITC MOIIMHOCTH, C M3KAFOYCHUEC HA aAMI/IHI/ICTpaTI/IBHI/ITﬁ pasonH,

KprOBI/ITC paSAI/IKI/I %8 paSXOAHTC II0 HpI/IBAﬁ"ICHI/I (pl/IHaHCOBI/I pCCYpCI/I.

BxaArouBameTo Ha IIOCTOSSHHUTE O6H_[OHPOI/I3BOACTBCHI/I pasxoan B ce0eCTOMHOCTTA HA
IIPOU3BEIKAAHATA IIPOAYKIHS C€ HM3BBpIIBa HA Oasata Ha HOPMAAHHU KaIIaITATET Ha
TIPOU3BOACTBECHHUTC MOIITHOCTH. I/Is6paHaTa OT APYXKECTBOTO 0a3a 3a PasIIpPEACACHHUECTO UM €

TIPOU3BOACTBOTO HA ITUTAPH B XUASAN KbCa.

IIpu ymorpebara (IpoAakOaTa) HA MATEPHAAHUTE 3allaCH CE H3IIOA3BA METOADBT Ha

CPEAHO-IIPETErACHATA IIeHAa (Ce0eCTOMHOCT).

Hermara peaAnmsmpyema CTOHHOCT IIPEACTaBAfIBA ITPUOAMSHTEAHO OIIPEACACHATA
IIPOAAKHA II€HA HAa AAACH aKTUB B HOPMAAHHA XOA Ha CTOMNAHCKA ACHHOCT, HAMAA€HA C
IPUOAUZHTEAHO OIPEACACHHTE PA3XOAH IIO AOBBPINBAHETO B THPIOBCKU BHA HA TO3HM AKTHB U

HpI/I6AI/ISI/ITCAHO OIIPEACACHHUTE PA3XOAU 34 HpOAa)K6a.
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2.11. THpProBCKH M APy B3€MAHUA

TBpropekuTe B3EMAHUA CE TPEACTABAT U OTYUTAT IO CHPABEAANBA CTOHHOCT Ha 0a3a Ha
CTOMHOCTTA HAa OPHUIMHAAHO H3AAACHATA (PAKTYpa, HAMAAEHA C pa3Mepa Ha ODOE3IeHKaTa 32

HECHOUPAEMH CYMU.

[IpubAnsureAHaTa OIGHKA 3a 3aryda OT CHMHHTEAHH M HECHOMpPAeMHU B3EMaHHA Ce
IIPaBH, KOraTO 32 CHOMPAEMOCTTA HA IFAATA CyMa HMAM HA YaCT OT Hed CBIINECTBYBA BHCOKA
mecurypHoct. HecnOmpaemmre B3emaHmsa ce HM3IHCBAT, KOIaTO CE YCTAHOBAT IIPABHHUTE

OCHOBaHUA 32 TOBA.

[IpoBusns 3a oOe3leHKA Ha THPrOBCKM B3eMaHusA ce POpPMHUpPa, KOTATO €4 HAANIIE
OOEKTUBHU AOKA32TE€ACTBA, Y€ APYKECTBOTO HAMA Ad MOMKE Aa CbBOEpe IifAara Cyma IIO TAX
CBIAACHO OPUTHMHAAHUTE YCAOBHA HA B3EMaHUATA. SHAYUTEAHH (PHHAHCOBU 3aTPYAHEHHSA Ha
AANBKHHUKA ITO B3EMAHETO, BEPOATHOCT AABKHHKBT Ad BAE3E B ITPOIIEAYPA HA HECHCTOATEAHOCT
UAM Apyra (PHHAHCOBA PEOPraHU3AIUA, HEU3I'BAHEHHETO HAHM IPOCPOYHETO B IIAAIAHETO
(mosewe ot 90 AHH 3aKBCHEHHE) Ce B3eMaT IIOA BHHMAHHE OT PBKOBOACTBOTO, KOraTo ce
ompeAeAd M KAacuuUIIpa AaACHO B3emaHe 3a oOesrenka. CroifHOocTTa Ha OOE3IEHKATa €
pasAMKaTa MEKAY OaAaHCOBATA CTOMHOCT Ha AAACHOTO B3EMaHE M CEralllHATa CTOMHOCT Ha
HpOI‘HOBI/IpaHI/ITC 6T;A€IJ_[I/I HaquHI/I IIOTOIIH, AI/ICKOHTI/IpaHH 110 OpI/II‘I/IHaACH CCbCKTI/IBCH
AMXBEH TIPOIEHT. baAraHcoBara CTOHMHOCT ce KOPHTHpa Ype3 HM3IOA3BAHETO HAa KOPEKTUBHA
CMETKA, KbAECTO C€ HATPYIBAT BCHYKI OOE3IIEHKH, 2 CyMaTa Ha 3aryOaTa OT OOE3IIEHKA 32 ITIEPHOA
ce IPHU3HABA B OTYETA 32 BCEOOXBATHHA AOXOA KbM “Pazxoam 3a auctpubynusa n peasnsanus’. B
CAyYaUTE Ha IIOCAEABAINO BB3CTAHOBABAHE HA OOE3IIEHKA, TO CE II0COYBA OTHOBO Ha PeAd

“Pa3sxoAn 3a AUCTPHOYITUA U peaAn3anus’ 3a CMETKA Ha HAMAACHHE Ha KOPEKTHBA.

Koraro AAACHO TBHPIOBCKO B3E€MAaHC CC IIPCHCHH KATO HAITBAHO HCC’I)6I/IpaCMO, TO C€

M3IIMCBA 32 CMETKA Ha KOPEKTHBA.
2.12. AuXxBOHOCHU 32eMU

Beuyxkm mapuysm 3aeMm OpH I'bPBOHAYAAHOTO UM IIPH3HABAHE CE IIPEACTABAT IIO
ceOeCTOMHOCT (HOMHHAAHA CyMa), KOATO CE€ IPHUEMA 32 CIIPABEAAHBA CTOMHOCT HA IOAYYEHOTO
II0 CAEAKAaTa, HETHO OT IIPEKUTE Pa3XOAH, CBbp3aHM ¢ Te3n 3aeMH. CAeA ITbpPBOHAYAAHOTO
IIPU3HABAHE, AMXBOHOCHHUTE 32€MH, ITOCAEABAIIIO CE OLEHABAT IIO aMOPTH3HMPYEMa CTOMHOCT,
OIIPEACAEHA YpE3 IIPUAAraHe Ha METOAa Ha edpexruBHAaTa AnxBa. llewaabure m 3aryOmre ce
[IPU3HABAT B OTYCTA 3d BCCOOXBATHHA AOXOA KATO (DHHAHCOBHU IPUXOAN/ PA3XOAH IIPE3 IEPHOAA

Ha aMOpTHSaHI/IH HAHM KOIraTO B3EMAHUATA CC II0OTracAT, OTIININIAT UAK pCAyL[I/IpaT.
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[IpubAnsureAHaTa OIEHKAa 33 3aryOM OT CBbMHHTEAHH M HECHOMPAEMH B3EMAHUA Ce
IIPaBH, KOraTO 332 CHOMPAEMOCTTA HA IIFAATA CyMa HMAM HA YaCT OT Hed CBINECTBYBA BHCOKA

HECHUTYPHOCT.

HCC”b6I/IpaCMI/ITC B3EMaHHUA II0 IIAPHUYHH 3aCMH CE€ OTIIMCBAT, KOTaTO C€ YCTAHOBAT
IIPaBHUTC OCHOBAHUA 32 TOBA, HAM KOTATO B3€MAHETO CC IIPCIICHU KATO HAITBAHO HCC’I)6I/Ip2lCMO.
OTIHCBAHETO CTaBa 32 CMETKA HA (bOpMI/IpaHI/IH KOPCEKTHUB I/I/I/IAI/I Ce IIpU3HABa KAaTO Pa3XOA B

pe3yATaTa 3a TEKYIIUA IIEPUOA.
2.13. ITapu 1 napuYHU €KBUBAACHTH

HaquHHTC CPCACTBA BKAFOYBAT KACOBUTC HAAHMYIHOCTH, PA3ITAAIIATCAHHUTE CMCTKH, a
HapI/IqHI/ITC CKBHUBAACHTH - KpaTKOCpO‘IHHTC ACIIO3UTHU B 6£1HKI/I, YUHTO OpI/IF MTHAACH MaTYpI/ITCT c

IIO-MaABK OT 3 McEcce1ia.

3a OEANTE HAa U3TOTBAHETO HA OTYETA 34 Hﬁ.pI/I"IHI/ITC ITIOTOIIM:

° HapI/I‘-IHI/ITC ITIOCTBIIACHHA OT KAHCHTH M HapI/I‘-IHI/ITC ITAAITAHUA KbM AOCTABYMIIM Ca

rpeacraBenn OpyrHO, ¢ BkAroueH AAC (20%).

e maareHuar AAC 1o ITOKyIIKH Ha ABATOTPANHN AKTHUBH CE IIPEACTaBA KaTo “Apyru
HOCTBIIACHUA/ (mAaamaHusA)” KbM HAPUYHHTE TOTOIM OT OIEPATHBHA ACHHOCT, AOKOAKOTO TOM
yJacTBa U CE€ BH3CTAHOBABA 32€AHO U B OIEPATHUBHUIC IOTOIM HA APYKECTBOTO 32 ChOTBETHUA

IIEPHOA (MECEIT);

® AUXBHUTE IIO IIOAYYICHH KPGAHTH C MHBECTHUITMOHHHM IIEAHM CE€ BKAKOYBAT KATO ITAAIITAHMA
3a (pI/IHaHCOBa ,A,CI>‘IHOCT, a AUXBUTE, CB%pSaHI/I C KPCAI/ITI/I 34 O6OPOTCH KarmmTaA CE€ BKAKOYBAT B

OHCpaTI/IBHa AE?I‘/‘IHOCT;

® TIOCTBIIACHUATA U ITAAIITAHUATA I10 IIOAYYICHH KPCAHUTH THII OBrprpa@T CC IIPCACTABAT
HCTHO B OTYCTA 32 IIAPHUYIHUTC ITOTOIH, KbM q)HHaHCOBa A€I>'IHOCT KbM IIOCTBIIACHHA HAH

IIAAIITaHHMA 110 IIOAYYICHM 34CMU;

o TpaﬁHO 6AOKI/IpaHI/ITC IIapUYIHU CPEACTBA (321 obesneveHns 110 OGAHKOBU TapaHIIMH, I1O
CT)A€6HI/I IIPOU3BOACTBA U Ap) Ce IIPCACTABAT HA AHIICBATA CTPaHA HA OTYCTA 34 (bHHaHCOBOTO
ChCTOAHME KATO 9aCT OT IMAPUYIHHUTE CPCACTBA I CKBUBAACHTH, HO HC C€ BKAFOYBAT KATO 9aCT OT

TAX IIPH U3TOTBAHETO HA OTYETA 33 MAPHUIHUTE IIOTOIIN.
2.14. AKinoHepeH KaIluTaA ¥ pe3epBHu

Caspaie Crapa 3aropa — Tabak AA e CB3AAACHO KAaTO aKIIMOHEPHO Apy:xecTBO. Karo

TaKOBa € 33aADBAKCHO Aa PpErucrpupa B T’pr‘OBCKI/IH PETHCTBP OIPCACACH pasMep Ha
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AKIIMOHEPEH KAIMTAA, KOUTO A4 CAY/KH KaTO OOEe3IeUeHHe Ha KPEAUTOPUTE HA APYKECTBOTO 32
M3ITbAHCHHE HAa TEXHHUTE B3EMAHUA KbM HEro. AKIHMOHEPHTE OTIOBAPAT 33 3aABAKCHUATA HA
APYKECTBOTO AO Pa3MeEpPa Ha CBOETO AKIMOHEPHO YYACTHUE B KAIIMTAAA M MOTAT Ad IIPETEHAUPAT
BPBIIAHE HA TOBA y4aCTHE CAMO B IIPOM3BOACTBO IIO AMKBHAAIIAA HAM HECHCTOATEAHOCT.
ApyKeCTBOTO OTYHTA OCHOBHHA CH KAIIMTAA 110 HOMHHAAHA CTOMHOCT HAa PErHCTPUPAHHUTE B

CbAA AKITHH.

CbhrAacHO M3UCKBAHMATA HA T”pr‘OBCKI/IH 3aKOH H yCTaBa APYKCECCTBOTO € AABKHO Ad

dopmupa 1 3akoHOB peseps “¢poHA PesepBeHn”, kato ustounuu Ha POHAL MOTaT Aa OBAAT:

® HAI-MAaAKO €AHA AECETa OT Hequ6aTa, KOATO €€ OTACAA AOKATO CPCACTBATA BBB (bOHAa
AOCTHUTHAT CAHa ACCCTA YaCT OT KaIlUTaAad HAN IIO-TOAfIMA 9aCT, IIO PCIICHHEC HaA O6H_[OTO

ChOpaHHE HA AaKITHOHEPUTE;

® CPEACTBATA, IIOAYYCHH HAA HOMHHAAHATA CTOMHOCT HA AKI[UUTE IIPH M3AABAHETO UM
(mpeMueH pes3eps);

® APYTH H3TOYHHIIH, IIPEABUACHH 110 perrenne Ha OO0ImoTo cpOpanue.

CpraacHO M3HUCKBAHHMATA Ha TBHPrOBCKHA 3aKOH CPEACTBATa OT (POHAQZ MOraTr Aa ce
H3IIOA3BAT CAMO 3a ITOKPUBAHE Ha TOAMIIIHATA 3ary0a M Ha 3aryOu OoT IpeAXOAHH roannn. Korato

CpCACTBaTa BbBB (pOHAa AOCTHUTI'HAT OHpCAeACHI/IH MUHHMAaACH paSMep, CpCACTBaTa HaA Ta3y CymMa

MOraTt Aa 6"I)A21T H3IIOA3BAHU 324 YBCAHYIABAHC HA KAITUTAAQ.

ITpeonerbuHMAT pe3eps ¢ POPMHUPAH OT IOAOKUTEAHATA PA3AHKA MEKAY:

o I/IH(pAI/IpaHaTa 0aAaHCOBATA CTOMHOCT HA HMOTHTE, MAIIIMHHUTEC M C"bOp"b}KCHI/IHTa nu

TEXHUTE CIIPABEAANBU CTOMHOCTH KbM AQTaTa Ha U3BbpIIBaHe Ha npeoreHka kbm 31.12.2000 r. u

e 0aAaHCOBaTaA CTOMHOCT Ha HMOTHTE, MAIOMHUTE MU CT)OPT))KCHHHTH Hn TEXHUTEC

CIPAaBEAAUBH CTOMHOCTH KbM AaTaTa Ha HM3BbLpIIBaHe Ha mpeorenka kbMm 31.12.2005 r., xbpm

31.12.2010 r. m xem 31.12.2015 1.

EdexrsT Ha OTCpOUEHUTE AAHBIIH BBPXY IIPEOLEHBYHIA PE3EPB € OTPA3EH AUPEKTHO 32
CMeTKa Ha TO3U pesepB. [IpeoreHbYHUAT pe3epB Ce HPEXBbPAA KbM ‘HATPYHAHH IIeIaAOH’,
KOTATO AKTHUBHUTE Ca HAITBAHO AMOPTHU3HPAHU HAM HAIYCHAT IATPUMOHHYMA Ha APYKECTBOTO

IIPU IIPOAQKOA.
2.15. 3aaBAKeHUA KBM AOCTAaBYUIIU U APYTH 3aAbAYKEHUA

SHA'bA}KCHI/IHTa KbM AOCTAaBYHIIM H APYIHTC TCEKYINHW 3aABAKCHHA CC OTIHUTAT IIO

CTOMHOCTTA Ha OpHUIHHAAHNTE (PAKTypH (CEOECTOMHOCT), KOATO CE IPHEMA 32 CIPABEAAHBATA
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CTOMHOCT Ha CACAKATa, KOATO IIEe OBAC H3IAATCHA B ODBACIIEC CPEIIY HOAYICHHTE CTOKH H

YCAYITL.
2.16. AUXBOHOCHM 32€MH U APYTH IIPUBA€UYECHH (PMHAHCOBH PECypCH

Berakn 3aemu i Apyru npuBAedeHn (PHHAHCOBH PECYPCH CE IIPEACTABAT ITBPBOHAYAAHO
II0 CeOECTOMHOCT (HOMHHAAHA CyMa), KOATO C€ IIpHEMa 32 CHPAaBEAAUBA CTOHHOCT Ha
IIOAYYEHOTO IO CAEAKATAa, HETHO OT IIPEKHUTE PA3XOAHU, CBBP3AHU C TE3W 32€MHU U IIPUBACYECHHU
pecypcu. CAeA ITBPBOHAYAAHOTO IIPHU3HABAHE, AMXBOHOCHHUTE 32€MH U APYIH IIPUBACYCHU
PECYPCH, IIOCAEABAIIIO CE OIEHEHABAT IIO AMOPTHU3HPYEMA CTOMHOCT, OIIPEACAEHA UPE3
IIPHAAraHe Ha METOAA Ha e(DEKTHBHATA AMXBA. AMOPTH3MpPyeMaTa CTOMHOCT CE H3YNCAABA KATO
CE MMAT IPEABHA BCUYKHA BHUAOBE TaKCH, KOMHCHOHHHU M APYTH Pa3XOAH, BKA. AUCKOHT HAH
IIpEMHA, ACOIMHPAHM C Te3um 3aemu. [lewanOmre m 3aryOmrTe ce IpU3HABAT B OTYETA 34
BCCOOXBATHHA AOXOA KaTO (DHHAHCOBH IIPUXOAU HMAHM Pa3XOAHU IIPE3 IEPHUOAA HA aMOPTH3AITUA

HAM KOTATO 3aABAKEHUATA CE OTIHUIIAT UAH PEAYLIHPAT.
2.17. Ausunr
DuraHCcoB AH3HHT

DUHAHCOBUAT AMI3HHT, HpI/I KOHUTO ce TpchcpepI/Ipa KbM APY)KCCTBOTO CBIIIECCTBEHATA
9aCT OT BCHYKH pI/ICKOBe " CTOIIAHCKH ITIOA3M, HpOI/ISTI/I‘IaH_[I/I OT cODCTBEHOCTTA B%pxy AaKTHBa
IIOA Ci)I/IHaHOCOB AU3WHI, C€ KaIlUTAAU3Hpa B OTYCTA 32 (i)I/IHaHCOBOTO CbCTOAHMC HaA
AM3HUHIOIIOAYYIATEASl KATO CE HPCACTQBH KaTO MMOTH, MAIIIMHU M C%Op”bH(CHI/IH IIOA AM3HUHI ITIO
IIc¢Ha Ha He320aBHA HpOAa>K6a HAH AKO € ITIO-HMCKA - I1O HACTOAIIATA CTOMHOCT HAa MUHHMAAHIITE
AWUBHWHIOBHM ITAAITIAHMA. AwnsuHrosuTe TTAAIMAaHUA  CBABPIKAT B OIIPECACACHO CBHOTHOIINCHHC
(pHHaHCOBI/IH paSXO,A, (AI/IXBaTa) nu HpI/IHaAaH_[aTa CE€ 4YaCT OT AH3HMHIOBOTO 3aAbAKECHHE
(FAaBHI/IL[a), TaKa Y€ Ad CC ITOCTHUTHC ITOCTOSHCH AMXBCH IIPOICHT 32 OCTaBaIlaTa HCHU3IIAATCHA
9aCT OT 'AaBHHIIATA ITIO AHU3HMHIOBOTO 3aADBAKECHIUIE. AwnxBennre pasonH C€ BKAIOYBAT B OTYETA

32 BCEOOXBATHHA AOXOA KaTO CbI/IHaHCOBI/I Pa3xXoAM.

[IpraobuTnTe TOA (PMHAHCOB AM3HHT aKTHBH CE€ AMOPTHU3HPAT Ha 0232 ITOAE3HUSA KHUBOT

HA AKTUBA M B PAMKHTE HA AU3HHIOBHSA CPOK.
OrmreparuBeH AH3HHT

AI/ISI/IHF, Ipu KOMTO HACMOAATCAAT IIPOADBAKABA Ad IIPHUTCKABA CBHINCCTBCHATA 9aCT OT
BCHUYKHI PUCKOBE M CTOIIAHCKH HU3TOAM OT COOCTBEHOCTTA BBPXY AAACHUA AKTHUB CE K/\ﬁCI/I(i)I/ILII/Ipa

KaTO OIICPATUBCH AW3MHT.
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HAaLT_IaHI/IHTa / ITIOCTBIIACHHATA 10 OIICPATUBHUA AHU3UHT ce IIpu3HaBaT KaTo
pa3XOAI/I/HpI/IXOAI/I B OTYeTa 32 BCEOOXBATHHSA AOXOA Ha 0aza Ambeen METOA 3a IICPHOAA Ha
AMI3HTHTA. H”prOHa‘IaAHO HAIIpaBCHUTC IIPCKH pPa3XOAUX BBB BPb3KA C AOTOBAPAHECTO M
YPCKAQHETO Ha OIICPATUBHUA AW3HHT, CC AO6aBﬂT KbM 0aA2HCOBATA CTOMHOCT HA4 OTAAACHUTEC

AKTHUBU U CC IIPHU3HABAT HA 0a3aTa Ha AMHETHUA METOA B IIPOABAKCHHEC HAa CPOKA HA AU3MHTIA.

2.18. IleHCMOHHM U APYIH 3aABAXKEHHA KBM IIEPCOHAAA II0 COIUAAHOTO U TPYAOBO

3aKOHOAATEACTBO

TpyAoBUTE M OCUTYPUTEAHH OTHOIIICHHA C PAOOTHUIINTE U CAYKUTEAUTE B APYHKECTBOTO
ce ocHOBaBaT Ha pasrmopeAdbuTe Ha Koaekca Ha Tpyaa (KT) m Ha pasmopeabnTe Ha ACHCTBAIIIOTO
OCHUTYPUTEAHO 3aKOHOAATEACTBO.

OCHOBHO 3aABAKEHHE Ha PAOOTOAATEAS € A H3BBPIIBA 3aABAKHTEAHO OCHTYPABAHE HA
HAETHUA ITIEPCOHAA 32 IIEHCHOHHO, 3APABHO U CPeIy 6e3paboTHIa OCHTYPABAHE.

Pasmepure Ha ocurypumreAHHMTE BHOCKH CE€ YTBBPKAABAT KOHKPETHO CBHC 3aKOHA 32
bropaxera Ha AOO m 3axkona 3a Oroaxkera Ha H3OK 3a cborBerHara roamHa. BHOCKUTE Ce
PAaSIPEACAAT MEKAY PAOOTOAATEAS] U OCHIYPEHOTO AHIIE B CHOTHOIIIEHHE, KOETO CE IIPOMEHSA
€KETOAHO H € OIIPEACAEHO B YA. 0, aA. 3 o1 Koaekca 3a conmaano ocurypsisane (KCO).

OOmmusar pasmep Ha BHOCKHTE 32 AOO (A3I10) 1 3apasHO ocurypssane mpes 2017 ., e
31.30% (za 2016 r. - 30.30% ), 3a paboremure IpHU yCAOBHATA HAa TPETA KATETOPHA TPYA,
KAKBHTO Ca 3a€THTE B APYxeCTBOTO. ChraacHo mpomenn B 3akoHa 3a Oroaxkera Ha AOO 32 2016
roanHa He ce BHacAT BHOCKH 32 (poHA [ BPC. M 32 2017 roauna Baocku 3a doua I'BPC mama aa
ce mupapar. Ocurypureana BHOcka 3a Qoup “T3IIB” ce ompeaead B 3aBUCHMOCT OT
MKOHOMHYECKATA ACHHOCT Ha APY/KECTBATA, CBIAACHO 3aKOHA 3a Oroaxera Ha AOO m e m3maso
3a CMETKa Ha paboTOAaTeAd. PasmpeAeAfHeTo Ha OCHUIYPHUTEAHUTE BHOCKH B CHOTHOIIECHHETO

paboToaareA : paDOTHHK € KAKTO CACABA:

3a 2017 roauna 3a 2016 roaouna
OO0 Oo61
3a CMCTKa HA 34 CMCTKA Ha
3a CMETKAa Ha HPOHCHT 32 CMETKAa Ha HpOL[CHT
OCHIYPEHOTO OCHIYPEHOTO
paboroaarea Ha paboroaareA Ha
AWIIC AWIIC
BHOCKAaTa BHOCKaTa
Brocku 3a AOO 3a
pabormmIm 1 cAyxuTeAt 3-1a 10.14% 13.16% | 23.30% 9.70% 12.60% | 22,30%
KATETOPHA TPYA, POACHH
mpean 01.01.1960 roa,
Buockn 3a AOO 3a
paormII 1 cAyKuTeAH 312 7.94% 10.36% | 18.30% 7.50% 9.80% | 17.30%
KaTEropus TPYA, POACHH CACA
01.01.1960 roa,
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Brockn 32 A3I1O 3a

paborsmmi 1 cayxirtean 3-1a 2,20% 280% |  5,00% 2,20% 2,80% | 5,00%

KATETOPHUA TPYA, POACHH CACA

01.01.1960 roa,

Brockn 32 30 3.20% 4.80% 8,00% 3.20% 4.80% 8,00%

Brockn 3a T3I1b - 0,90% 0,90% - 0,90% 0,90%
IIpes 2017 roamma pasmepa mHa BHOCKmTe 32 AOO (A3I1IO) m 30 m TtaXHOTO

PasIpPEeACACHHE MEKAY OCUIYPEHO AHIIE U pabOTOAATEA Ce 3ara3BaT HerpomeHeHu crapamo 2016
TOAWHA.

Or 01.01.2018r. ce yBeamueBar BHOCkuTe 32 hpoHA Ilemcun /AOO/ ¢ 1 %, B
chOTHOIIEHHETe padoToAaTeA:padoTHuK ¢ 0,50:0,44.

KbM ApyKecTBOTO HAMA CH3AAACH 1 (PYHKIIHOHHPAIIL YACTEH AOOPOBOACH OCHIYPHTEACH
doHA.

OcurypureAHnTe U IEHCHOHHHU IIAAHOBE, IIPHAATAHI OT APYAKECTBOTO B KAYECTBOTO MY
Ha pabOTOAATEA, CE€ OCHOBABAT HA O'BATAPCKOTO 3aKOHOAATEACTBO H €A IAAHOBE C Ac(DHHHPAHI
BHOCKU. [Ipu Te3n maaHOBe pabOTOAATEAAT ITAAIIIA MECEIHO OIPEACACHH BHOCKH B ABPKABHHTE
donp “Tlemcun”, doua “O3M”, dona “bespadboruma”, dona “T3I1B”, KAKTO U B
YVHHUBEPCAAHH H IPO(MECHOHAAHN IICHCHOHHH (DOHAOBE - Ha 0a3a (PUKCHPAHHM IO 3aKOH
IIPOIIEHTH M HAMAa IIPABHO HMAM KOHCTPYKTHBHO 3aABAKEHHE Ad AOIAAIA BbB (DOHAOBETE
ODbACIIIN BHOCKH B CAYYaUTE, KOIaTO TE€ HAMAT AOCTATHYHO AA M3IIAATAT HA CHOTBETHHUTEC AMIIA

3apa6OT€HI/IT6 OT TAX CyMH 32 IICPHUOAA HA TPYAOBHA UM CTAXK. AHarormgHO ca 3AABAKCHHUATA I10

OTHOIIICHHNE HA 3APABHOTO OCHUIYPABAHE.

Cpraacuo paSHOpCA6I/IT€ Ha KerKca Ha TpPYyAa, pa6OTOAaTCAHT nmMa 3aADBAKCHHCE Aad

M3IIAATH HpI/I HpCKpaTHBaHC Ha prAOBI/IH AOFOBOP O6CSH_ICT€HI/IH 3a:
® HECIIa3€HO HpCAI/ISBCCTI/Ie — €AHA 6pyTHa MCCCYHA pa60THa 3aIIAaTa 32 HECITAa3€CHUA CpOK;

e 1pu yBoAHeHue 1o 4uA.328, aa.l, 1.1,2,3,4,5,6,11 u aa.2 or KT, paboroaareadr usmaarma

oGesmmereHue B pasmep Ha 1 OPyTHO TPYAOBO BB3HATPAKACHIE ;

e 1pu ysoaHenue 1o 4A.331 or KT, paboroaareasr msmaarma obesIeTeHre B pasMep Ha

HE IO — MaAKO 4 6pyTHI/I prAOBI/I BT)SHana)KACHI/IH;

® IIpu IIpeKpaTABAHE HA TPYAOBHA AOTOBOP ITOPAAH OOAECT — 2 OPYTHM MECEYHH 3aITAATH,
IIPU YCAOBHUE, Y€ AHIIETO UMa 5 TOAMHH TPYAOB CTaK M IIPE3 IIOCACAHHUTE 5 TOANHH HE €

IIOAYYIAaBAAO O6CSLHCTCHI/IC Ha ChIIIOTO OCHOBAHMCE,
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® 1Py IEHCHOHHUPAHE — OT 2 MAM 6 OPYTHH MeCeYHU PabOTHHU 3aIIAATH B 3aBHCHMOCT OT

TPYAOBHSA CTAK ;

o 32 HCUBIIOA3BAH ITAATCH IT'OAHUIIICH OTIIYCK - 32 CBOTBCTHUTC 'OAWHH 32 BPEMETO, KOCTO CE

HPHU3HABA 32 TPYAOB CTAXK.

CACA H3ITAAITAHETO Ha IIOCOYCHUTE O6€3H_[€TCHI/IH 3a pa6OTOAaT€AH HE IIpOH3THYAT

APYIH 3aAbAKEHUA KbM pa6OTHI/IL[I/ITC H CAVKHTCAUTE.

Kparkocpodnnre AOXOAM 3a IepcOHaAd TOA pOpMaTa Ha BB3HATPAKACHUA, OOHYCH |
APYTH AOIIAAIIAHNA (M3UCKyeMH B paMkuTe Ha 12 Mecela CAeA Kpasd Ha IIEPHOAA, B KOHTO
IIEPCOHAADT € TOAOKHA TPYA 32 TAX, HAU € H3I'bAHHA HEOOXOAHMHUTE YCAOBHSA) CE IIPH3HABAT
KAaTO Pa3XOA B OTYETA 32 BCEOOXBATHUA AOXOA B IIEPHOAQ, B KOHTO € TIOAOMKEH TPYABT 32 TAX HAU
Ca HW3ITbAHEHH M3UCKBAHHATA 32 TAXHOTO ITOAYYaBaHE, M KATO TEKYIIO 3aABAKEHHE (CACA
IIPUCIIAAAHE HAa BCHYKH ITAATEHHM BEYe CYMH U ITOAArallld Cce VAPBKKH) B pasMep Ha
HEAMCKOHTHPAHATA UM CyMa. ABAKHMUTE OT APYKECTBOTO BHOCKH ITO COIMAAHOTO U 3APABHO
OCHTYpABAHE CE IMPU3HABAT KATO TEKYII PA3XOA U 3aABAKCHIE B HEAUCKOHTHPAH Pa3Mep, 3aCAHO

1 B IICPHUOAA HA HAYNCACHHC HA CBOTBETHHUTC AOXOAH, C KOUTO T€ Ca CBbP3aHH.

KoM AaTaTa Ha BCCKH (bHHaHCOB OTYCT APYKECTBOTO IIPpaBH OIICHKAa Ha CyMaTa Ha
OYaKBAHUTC PA3XOAH ITO HATPYHIBAIIIUTC CE€ KOMIICHCHPYEMH OTIIYCKH, KOATO CC OYaKBa Aa 61;A€
H3IIAATEHA KATO pCSyATaT OT HCHU3IIOA3BAHOTO npaBo Ha HanYHaH OTIIYCK. B OIICHKaTa C€
BKAKOYBAT HpI/I6AI/ISI/ITCAHaTa TIPCEICHKAa B HCAMCKOHTHPAH pPasMCEp Ha pPa3XOAHUTC 3a CaMHUTC
B”bSHana}KAﬁHI/IH "u paSXOAI/ITC 32 BHOCKHU IIO 3aABAXKUTEAHOTO O6H.[CCTBCHO OCI/IprHBaHG, KOHUTO

pa6OTOAaT€AHT ABAKIT BBPXY TE3H CYMH.

OcurypureAHHTE U IIEHCHOHHN IIAQHOBE, IIPUAATAHI OT APYKECTBOTO B KAYECTBOTO MY
Ha pabOTOAATEA, CE€ OCHOBABAT HA O'BATAPCKOTO 3aKOHOAATEACTBO U CA IIAAHOBE C ACPHHHPAHU
BHOCKH.

APYKECTBOTO € 3aABAKCHO AAd M3IIAAINA HA AWIA OT IIEPCOHAAA IIPH HACTBIIBAHC HA
IIEHCHOHHA BB3PAacT ODE3INETEHNE, KOETO B 3aBHCHMOCT OT TPYAOBHSA CTAK B IIPEAIPUATHETO
MOKE Aa BAPUPAT MEKAY 2 11 6 OpyTHI MecedHN paOOTHH 3aIIAATH, KbM AATaTa HA IIPEKPATABAHE
Ha TPYAOBOTO IpaBooTHOIIeHHe. [lo cBOnMTE XapaKTEPUCTUKH TE3H CXEMH IIPEACTABAABAT
IIAAHOBE C AC(DHHUPAHU AOXOAH.

Kom 31.12.2017 r. ma 0a3a mHa HaAamgHata nHMOpMannd APyKECTBOTO € H3YUCHAHAO
HACTOAINATA CTOHHOCT Ha 3aABAKCHHETO II0 ACHHHPAHUTE AOXOAH, ABAKUME IIPH
IIEHCHOHUPAHE, IIPH CACAHHTE (DMHAHCOBH IIPEAIIOAOKECHUA- PBCT Ha paboTHarta 3amaata 1 %o,

TIPOICHT Ha AMCKOHTHPAHC, U3ITOA3BAH IIPHU U3YHCAABAHCTO HA 3AABAKCHHCTO HA pa6OTOAaTeAH
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kbM 31.12.2017 roa. e oupeaeaeH Ha 6a3ata Ha eEKTUBHATA TOAUIIIHA AOXOAHOCT Ha LIEHHUTE
KHIDKA, M3AAACHH W rapatupasu ot Appikasata ¢ 10 roauimer matypurer m € B pasmep Ha
1.02% roammuo. Hacrosimara cTOMHOCT Ha 3aABAKCHHATA 34 H3IAAIAHE HA AePUHHpPAHN
Aoxoan 1pu neHcuonupane kpMm 31.12.2017 r. |, mszuncaena ot ApyKecTBOTO € B pasMep Ha
86 xmA.AB (31.12.2016 r.: 78x.AB.). Ilpm m3umcAeHmMETO Ha 3aABAKEHHETO HE € H3IIOA3BAH
ceprudHUIIPaH AKTIOEP(CACA KATO PBKOBOACTBOTO € IIPETETAUAO OYAKBAHHUA €(EKT BBPXY
prHAHCOBUA OTYET U BB3HAIPAKACHUETO, KOCTO TPAOBA Ad CE 3aIIAATU 32 AKTIOEP), H CBIIOTO
OH MOIAO Ad C€ PasAMYaBa OT ACHCTBUTEAHHTE PE3YATATH, PBKOBOACTBOTO € IIPEIICHHAO TaKa
H3YHCACHOTO 3aAbAKCHHE 32 U3IIAAIIAHE HAa ACPUHHPAHI AOXOAH IIPU IIEHCHOHUPAHE Ad HE €€

HAYHCAABA BbB (DUHAHCOBHUTE OTYUETH.

2.19. Aareru BBpXy neuasbara

Texymume darvyu BBPXy IeIaAOATA CE OIPEACAAT B CHOTBETCTBHE C M3HCKBAHHATA HA
OBATAPCKOTO AAHBYHO 3aKOHOAATEACTBO — 32aKOHA 32 KOPIOPATHBHOTO ITOAOXOAHO ODAarase.
Hommaaanara aampaHa craska 3a 2017 r. e 10% (2016 r.: 10%). Hama npomsaaa B AaHBYIHATA

craska 32 2018r.

Omcpouenume darvyu BBbPXY II€9andATA CE OIPEACAAT KATO CE M3IIOA3BA OAAAHCOBHUAT
IIACUBEH METOA IIO OTHOIIEHHE Ha BCHYKH BPEMEHHHU PAa3AUKH KbM AaTaTa Ha (DHHAHCOBHA
OTHYET, KOUTO CBIIECTBYBAT MEKAY OAAAHCOBUTE CTONHOCTH U AAHBYHHUTE OCHOBU HA OTACAHHTE

AKTUBH U ITACUBH.
OTCPO‘ICHI/ITC AAHBYHH ITACUBH CC IIPHU3HABAT 34 BCHYIKH obAaraemMm BPEMCHHU PA3AMKH.

Or1cpodeHnTe AAHBYHN AKTUBU C€ IIPU3HABAT 32 BCUYKH HAMAAACMHU BPEMEHHU PA3AUKH
1 32 HEM3IOA3BAHNUTE AAHBYHH 3aIyOH, AO CTEIIEHTA, AO KOATO € BEPOATHO TE Ad CE IIPOSABSABAT
00paTHO U A2 ObAE TeHepupaHa B OBAEIIE AOCTAThYHA OOAAraeMa Ire9arda AU Ad CE IIPOABAT

obaAaraeMu BpﬁMCHHI/I paSAI/IKI/I, OT KOHUTO Aa MOTIaT Aa CE HpI/ICHaAHaT TE3HW HAMAAACMU paSAI/IKI/I.

baAancoBara croliHOCT Ha BCUYKH OTCPOYCHU AAHDBYHH AKTHUBH CC IIPCTACKAA HA BCAKA
AaTa Ha OaraHca 1 ce peAymHupaT AO CTCIICHTA, AO KOATO € BEPOATHO T€ Ad C€ IIPOABAT O6paTHO %8

Aa ce reHepupa AOCTATbYHO obAaraemMa Hequ6a, OT KOATO T€ Aa MOTIaT Aa 6"bAaT IIPHCITAAHATH.

OTCPO"ICHI/ITC AaHBIIH, CBBP3aHU C O6CKTI/I, KOHUTO Ca OTYCTCHU AUPCKTHO B cobcTBEHNA
KaItTuTaA HAU Apyra 0aAaHCOBA IIo3unud, CbhbIOO CE€ OTYHUTaAT AI/IPCKTHO KbM CBHOTBECTHHA

KAIIMTAAOB KOMIIOHEHT UAM OaAA2HCOBATA ITO3UITHA.
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OTCpO‘ICHI/ITC AAQHDBbYHH AKTHUBH U ITACHBH CEC OIICHABAT HA 0asa AAHDBYHUTE CTABKH, KOUTO
CC O4YaKBa Aa CC HpI/IAaFaT 3a HCPI/IOAQ, Ipes KOHUTO AKTHUBUTE e ce pCQ.AI/I3I/IpaT, a ITaCHBUTC IIIE
CE ypeadr (HOI‘E[CHT), Ha 0Oasza AAHDBYHHUTC 3aKOHH, KOUTO Ca B CHMAQd MAM B IOAfAMa CTCIICH Ha

CUTYPHOCT C€ OYaKBa Aa Ca B CHAAQ.

KoM 31.12.2017 1. orcpodeHnTEe AAHBIN BBPXY HedarbaTa ca oreneHu mpu craska 10%

(31.12.2016 r.: 10%).
2.20. AoxoAamn HaA aKIUA

OcHoBHHUTE AOXOAHM Ha AKIHA CC HU3YHCAABAT KATO CC PA3ACAH HETHATA nedaAba MAHT
33I'y69. 3a IICPHOAQ, IIOAACKAIIIA HAa PANIPCACACHHC MCKAY AKIHOHCPHUTE, IIPHUTCKATCAM HA
OOHMKHOBEHU AKIIUM, HA CpCAHO—HpCTCFACHI/IH 6pOI>i Ha A"bp){(aHI/ITC OOHMKHOBEHU AKIIM 34

HEPHOAA.

CpeAHO-TIpeTerAeHUAT OpPOI AKINU IIPEACTABAABA OPOAT Ha ABPKAHUTE OOHKHOBEHU
AKIINM B HA9AAOTO Ha IIEPHOAA, KOPUTHPAH € OpOfA Ha OOPATHO U3KYIEHHTE OOUKHOBEHU aAKITHH
U HAa HOBOM3AAACHHTE TaKMBa IIPE3 IIEPHOAQ, YMHOXKEH II0 CPeAHO-BpemeBus dakrop. Tosm
dakTop m3pasaBa OpOA HA AHHTE, IPE3 KOUTO KOHKPETHUTE AKIINN CA OMAHM ABPKAHH, CIPAMO

o0IIHA OPON HA AHHUTE IIPE3 TIEPHOAA.

AOXOAH Ha aKIIMK C HaMaAC€Ha CTOMHOCT HE ce H3YHCAABAT, THH KATO HAMA HN3AAACHI

IIOTCHIIMAAHM AKITUH C HAMAaA€HA CTOMHOCT.

2.21. duHAaHCOBU HHCTPYMEHTH
2.21.1. duHAHCOBU aKTUBU

(DuuancoBUTE AKTUBH Ha APYKECTBOTO BKAIOUBAT: ‘‘3aeMH (KPEAUTH) H B3eMaHUA
BKAFOYHTEAHO IIAPUIHHTE CPEACTBA H ckBuBaAeHTH Kaacudukanuara e B 3aBUCHMOCT OT
CBINMHOCTTA U IleAuTe (IIPEAHA3HAYEHHETO) HAa (PHHAHCOBUTE AKTUBH KbM AAaTaTa Ha TAXHOTO
npuaoOmuBaHe. PBKOBOACTBOTO ompeaeasi KAacHpUKAMATa HA (DUHAHCOBHTE AKTUBU HA
APYKECTBOTO KbM AaTaTa HAa IIBPBOHAYAAHOTO MM IIPH3HABAHE B OTYeTa 3a (PHHAHCOBOTO

CbCTOAHUC .

OOn9aifHO APYKECTBOTO IIPH3HABA B OTYETA 32 (DMHAHCOBOTO CHCTOSIHHE (DMHAHCOBHTE
AKTHBH HA AQTaTa Ha TBPIYBAHE — AATaTa, HA KOATO TO CE € OOBBP3aAO (IIOEAO € OKOHYATEACH
AHTUKIMEHT) Aa 3aKylId CBOTBETHHTE (DHHAHCOBU AKTHBU. Bcumdku (PUHAHCOBU aKTUBH
ITbPBOHAYAAHO CE€ OIICHABAT IIO TAXHATA CHPABEAAHBA CTOMHOCT ITAIOC IIPEKHTE PA3XOAHU ITO

TpaHSaKHI/IHTa, C H3KAIOYCHHC HA TE3HM AKTHBH, KOHTO Ca IIO CHpaBCAAI/IBa CTOHHOCT HPCS
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regaAOn u 3aryon. IlocaeanuTe ce IpH3HABAT IO CIPABEAANBA CTOMHOCT, 4 IIPEKATE Pa3XOAU

II0 TPaH3aKIHUATA CC IIPU3HABAT BCAHAra B OTYCTA 32 BCEOOXBATHHA AOXOA.

(PuHaHCOBHTE aKTHBHM CE€ OTIHCBAT OT OTYeTa 32 (PHHAHCOBOTO CBCTOSIHHE Ha
APY/KECTBOTO, KOTATO IIPaBaTa 3a IOAYYaBAHE HA ITAPUYHU CPEACTBA (IIOTOLHN) OT TE3U AKTUBH Ca
M3TEKAM, HAH Ca IPEXBBPACHH U APYKECTBOTO € IIPEXBBPAHAO CBIIECTBEHATA YaCT OT
PHCKOBETE M IIOASHTE OT COOCTBEHOCTTA BBPXY aKIWBA Ha APYrO APYKecTBO (Amme). AKO
APY/KECTBOTO IIPOABAKABA A4 ABP/KH CHIIECTBECHATA YaCT OT PUCKOBETE U ITOA3UTE, ACOLUHUPAHN
CbhC COOCTBEHOCTTA Ha AAACH TpaHcdepHupaH (PHHAHCOB aKTHUB, TO IPOABAKABA Ad IIPHU3HABA
AKTHBA B OT4YeTa 32 (DHHAHCOBOTO CHCTOSHUE, HO IIPU3HABA CHINO M ODE3IICUYCHO 3aABAKCHIC

(3aeM) 32 IIOAYIEHHUTE CPEACTBA.

Kpeanrnre n B3eMaHHATA ca HEACPUBATUBHU (DHHAHCOBU aKTUBU C (DUKCHUPAHH HAU
YCTAHOBUMH IIAAINAHUSA, KOUTO HE C€ KOTHUPAT Ha aKTUBEH I1a3ap. Te ce oIeHABAT B OTYETA 32
PUHAHCOBOTO CHCTOAHHE IO TAXHATA AMOPTU3HPYEMa CTOMHOCT IIPU U3ITOA3BAHETO Ha METOAQ
Ha epEeKTUBHATA AMXBa, HAMAACHA C HAIIpaBeHa OOE3IIEHKA. 1e3M aKTUBU CE BKAIOYBAT B IpyIIaTa
Ha TEKYIIUTE aKTHBH, KOraTO MaTyPUTETHT UM € B paMKuTe Ha 12 Mecela MAM B €AMH OOHYacH
OIEPATHBEH ITUKbA Ha APY/KECTBOTO, 2 OCTAHAAHTE — KATO HETEKYIIH. la3u rpyma pHHAHCOBU
AKTUBU BKAFOYBA: TBPIOBCKH B3EMAHHA, APYTHM B3EMaHHUA OT KOHTPAIEHTH M TPETH AHIIA OT

OTYCTA 32 CpI/IHaHCOBOTO CBbCTOAHHC .

Ha AaTaTa Ha BCCKM OTYCT 34 CpI/IHaHCOBOTO CBbCTOAHHC, APYKECTBOTO OIICHABA AAAH Ca
HACTBIIMAM CHOHUTHA H O6CTOHT€ACTB9., KOUTO ITOKA3BAT HAAMYMETO Ha OOEKTUBHU

AOKA32TEACTBA, Y€ OTACACH (DHHAHCOB aKTUB MAH I'PYyIIa AKTUBH UMa OOE3IICHKA.
2.21.2 ®duHaHCOBU TACUBU

PuHaHCOBUTE ITACUBU HA APYAKCECTBOTO BKAFOYBAT 3a€MH U 3aAADBAKCHUA KbM AOCTABYIHUIIN
%8 ApyrI/I KOHTpaFCHTI/I. H"prOHﬁ‘IaAHO TE CE HpI/ISHaBaT B OaAaHCa 11O CHpaBCAAI/IBa CTOI>‘IHOCT,
HETHO OT HPCKI/ITC paSXOAI/I II0 TpaHSaKHI/IHTa, a IIOCAE€ABAIIIO — IIO aMOpTI/ISI/IpyeMa CTOMHOCT IIO

METOAAQ HA C(pCKTI/IBHaTa AUXBA .

Pa3xoABT 32 AMXBA CE TIPEACTABA B OTYETA 32 AOXOAUTE KbM “APYTH AOXOAU / (3aryOm)

OT ACHHOCTTA, HETHO HAU KbM ‘‘(DHHAHCOBH PA3XOAH .

Kp ATKOCPOYHUTC 3aAADBAKCHUA, KOUTO ca Oes AXBCHH, ce OIICHCHABAT 110

H”prOHa‘IaAHaTa M CTOﬁHOCT, TBH KATO CCpCKTbT oT AI/ICKOHTI/IpaHCTO € HE3HAYHUTCACH.

OrmicBane Ha (i)I/IHaHCOB ITacuB CC I/ISB%pIHBa caMO, KOraTto TOH € IIoraceH, T.€. Koratro

3aAADBAKECHHCTO, OHPGACAGHO B AOFOBOpa, € OTITAAHAAO UAH CPOKBT MY € U3TCKDBA
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2.22. KArouoBr NpUOAU3UTEAHH OIEHKU U IIPEATIOAOKEHHA C BUCOKA HECUTYPHOCT.
2.22.1. PazxoAu Ipu IPOU3BOACTBO IIOA HOPMAAEH KAIAIUTET

ApYKeCTBOTO IpHeMa KaTo PasXOAM IIPH IIPOM3BOACTBO ITOA HOPMAACH KAITAITUTET B
CAYYAHTE, KOTATO AAACHO IIPOU3BOACTBO € OMAO IIPEYCTAHOBEHO HAHM 32 OIIPEACACH IIEPHOA OT
BpeMe, HMAHM HMa HHCBK ODEM Ha IIPOM3BOACTBO 32 OIIPEACAECH IIEPHOA OT BpEME, KaTo
IIPUCIIAAAIIATA CE YACT OT YCAOBHOIOCTOSHHHUTE OOIIOIPOM3BOACTBEHH PA3XOAH CE ITPU3HABA
AMPEKTHO B OTYETA 32 BCEOOXBATHHUA AOXOA KATO Pa3sXOAH IIPH IIPOH3BOACTBO ITOA HOPMAAEH
KAITAITITET, HE CE BKAIOUBA B CeOECTOMHOCTTA HAa IIPOM3BEACHATA IIPOAYKIIHA, HO CE IpHeMa 32

KOMITOHEHT Ha CeOECTOMHOCTTA Ha IIPOAAKOUTE.
2.22.2. IIpeonieHeHN CTOMHOCTH HA UMOTH, MAIIINHUA U ChOPBIKEHUA

B Apy?KﬁCTBOTO c HpI/ICTO HpCOHGHKaTa Ha HMOTHUTE, MAIIITMHUTEC N C”bOp"b)i{eHI/Ii[Ta AO
TAXHATA CIIPAaBCAAMBA CTOMHOCT Aa C¢ HU3BBpIIBA HA S—FOAI/IH_ICH IICPHUOA OT HE3ABHICHUMU

AMIIEH3HpaHH oreHnTeAn. Takusa npeornenkn ca uspbpriern koM : 31.12.2000 r.; 31.12.2005 r.;

31.12.2010 r. m 31.12.2015 1.

[lpuernar mpar Ha CBINECTBEHOCT, IIPH KOHTO OH Cc€ H3BBPIIBAAA IIPEOIICHKA,
HE32aBHCUMO OT 5- TOAHIITHUISA IIEPHOA, € orpeaeAeH oT Aa kpurtepud : 10 % m 10 x.AB. paszamka

MCIKAY 0aAAHCOBA U CIIpaBCAAIBA CTOMHOCT HA AKTHBUTE.

HPI/I TE3HU IIPCOIICHKN Ca IIPHUAOKCHH CACAHHUTC ITOAXOAHM M OHICHDYHH METOAHM 324
I/ISMCpBaHC Ha CHpaBCAAI/IBaTa CTOMHOCT Ha OTACAHHUTE BHAOBE A(bAl"OTpaI‘/'IHI/I MaTCpI/IaAHI/I

AKTHUBH:

e Ilazapen moaxoA” upes ,,MeToA HAa CPABHUTEAHHTE CTOMHOCTH  — IIPUAOMKCEH €
32 aKTHBH, 32 KOUTO NMa AAHHU 32 PEAAUSHPAHH ,,[TA3APHHI AHAAO3K , KAKTO H 32

HasapHo prCCHC %8 HpﬁAAaraHC;

o Pa3XOA€H IIOAXOA  YpE3 ,,MCTOA Ha BB3CTAHOBHUTCAHATA aAMOPTHU3HMPAHA
cromuocr” - 32 CIICIUAAUSHUPAHUTE AKTUBHU - CIPAAH, MAITUMHI M CHOPDBKCHUI ,
IIpu KOWUTO CTCIICHTA Ha 6BA€HIO HU3IIOA3BAaHE € CTPOro OIpaHHYCHA OT

CHCL[I/I(i)I/IKaTa UM U HAMAT aHAAO3H 32 CPABHCHHUC,

e [loaxoA Ha mpuxoaa upes ,,MeToA HAa IPHXOAHA CTOMHOCT — HIPHAOKEH €
AATEDHATHBHO 334 CIPAAUTE B  3aBHCHMOCT OT MECTOIIOAOKEHHUETO U

IIPECAHA3HAYCHHUCTO U IIPH Bb3MOXKCH HACMCH IIa3ap.
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OcHoBHHUTE H3TOYHHIM 32 HMHAOPMAIINA, HU3IIOA3BAHHM TPH H3UYHUCACHHUATA U
IIPEIICHKATE BB BPB3KA C OIIPEACAAHETO Ha CIIPABEAAMBUTE CTOMHOCTH Ca: BBTPEITHU AAHHU U
CTAaHOBHINA HA PBKOBOACTBOTO HAa APYKECTBOTO OTHOCHO EKCIIAOATAIIMOHHO CHCTOSHHE HA
AKTUBHTE, CTEIIEH Ha M3ITOA3BAEMOCT Ha KAIIAITUTETA, HAMEPEHHE 32 IPOAAKOA HA KOHKPETHH
AKTHBH, U3BBPILICHN KAIIMTAAHH PEMOHTH, IIEPCICKTUBH 32 N3IIOA3BAHE HA AKTUBHTE, IyOAHYHA
nadopmanusd 3a (PUHAHCOBOTO, TEXHHUYECKOTO M OIIEPATHBHOTO CHCTOSHHE HA APYHKECTBOTO
IIpe3 ITOCACAHHTE II€T IOAMHH, IYOAMKYBAHH IICHH 32 PEAAMSHPAHH CACAKH Ha IIa3apHUre 3a
HEABIKHIMU HMOTH, O(EPTHH AAHHU OT IIPOM3BOAUTEAH, THPIOBIIM M BHOCHTEAU Ha HOBH

CIELIMAANSHPAHHU MAIIMHI U CbOPBKEHIA, KAKTO I TAKUBA BTOPA yIOTpeOa.
2.22.3. O6e3neHKa Ha UIMOTH, MAIIIMHU U ChOPBXKEHUA

KoM AaTaTa Ha BCCKM OTYCT PBKOBOACTBOTO Ha APYKCCTBOTO OPTaHH3HpPA IIPETACA 324

O6€3HCHKa Ha 3€MHUTE, CTPAANTE, MAINMHUTC, CbOPBKCHUATA 1 TPAHCIIOPTHUTE CPCACTBA.

Kem 31.12.2016 r.,, e m3BbpIimeH IIperA€A 3a OOE3IEHKA Ha HMOTH, MAIIUHI U
ChOpBKEHUA. B pe3yATaT Ha TO3H IIPErAeA , PbKOBOACTBOTO € IPELEHUAO, Y€ HAMA MHAMKAIIIN
32 OOE3IIEHKA M HE € BKAFOYHMAO TaKaBa IIPH U3TOTBAHE HA TO3H OTYET.

KoM 31.12.2017 r. ApyecTtBOTO € HM3BBPIIBAAO IIPEIACA 32 OOE3IIEHKA Ha HMOTH,
MAIIIIHA ¥ ChOPBKEHUSA, KATO PBKOBOACTBOTO € IIPEIIEHUAO, Y€ HAMA HHAUKAIIMH 32 OOE3IIeHKA

M HE € BKAFOYHAO TaKaBa HpI/I H3TOTBAHE HA TO3M OTYECT.

2.22.4. OGe3neHKa Ha MATEPUAAHH 3aTIACH
Obesyerxa na cnomazamenru mamepuani

KoM 31.12.2016 1. pPBKOBOACTBOTO Ha APYKECTBOTO € W3BBPIIHAO IIPETACA HA
HAAHMYHHUTE CH CIIOMAaraTeAHH MaTE€pPHAAM, KOWTO IIPETA€A HE € YCTAHOBUA HHAHMKAIIUN 32

O663HCHKa 1 HC € BKAFOYHAO TaKaBa IIPH U3TOTBAHCTO HA OTYCTA.

Kem 31.12.2017 r. ApPyX.ecrBOTO € H3BBPIIHAO IIPETACA Ha HAAHMYHHUTE CH
CIIOMATaTeAHH MATEPHAAH, KOHTO IIPETACA HE € YCTAHOBHA MHAMKAIINN 32 OOE3IIEHKA U HE €

BKAIOYHAO TaKaBa IIPH M3TOTBAHETO HA OTYETA.
Obesyenra Ha pesepsru vacmu u Opyeu Mamepuaii 3anact

KoM 31.12.2016 r. e u3BbpIreH IIperAeA Ha HAAWYHHTE PE3EPBHU YaCTH M APYTH
MAaTE€PHAAN , BH3 OCHOBA HA KOHTO PBKOBOACTBOTO € IIPEIICHHAO, Y€ HE Ca HAAHUIIE YCAOBHA 32

AOITBAHUTEAHA 0663HCHK2. 1 HC € BKAFOYHAO TaKaBa IIPH U3TOTBAHCTO HA OTYCTA.
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Kem 31.12.2017 1. ApPy#ecTBOTO € M3BBPIIHAO IIPETACA HA HAAMYHHUTE CH PE3EPBHU
YaCTH U APYIM MAaTE€PHAAHM, KOHTO IIPETAECA HE € YCTAHOBHA HHAMKAIIMM 32 IIPH3HABAHE Ha

AOITBAHHUTEAHA OOE3ITCHKA.

B mpeaxoaru roamnm, Ao 2016r. ApyxecTBOTO € IPH3HAAO OOE3LEHKA HA PE3CPBHU

9acTH U Apyrua MatepraAn Haamgau kbm 31.12.2016 n 31.12.2017r. (Ilpuaoxenne 10).
Obesyerxa na eomosa npodykyus

K®m 31.12.2016 1. pbKOBOACTBOTO Ha APYKECTBOTO € U3BBPIIIIAO IIPETACA HA HAATYHATA
rOTOBAa IIPOAYKIIHA, KOMTO IIPErA€A HE € YCTAHOBHMA HMHAMKAIIMM 32 OOE3IEHKA M HE €

BKAFOYHMAO TaKaBa HpI/I H3rOTBAHETO HA OTYCTA.

KoM 31.12.2017 r. pbKOBOACTBOTO Ha APYKECTBOTO € H3BBPIIHAO IIPETACA HA HAATIHATA
rOTOBA HIPOAYKITHA , KOHTO IIPETAEA € YCTAHOBHA HHAMKAIINM 32 OOE3IEHKA U € BKAFOYHAO

TakaBa IIpH U3TOTBAHETO Ha To3n oTdeT. ([Ipmaoxenne 5)

B mpeaxoanu roammm, Ao 2016r. ApyxectBOTO € IpPH3HAAO OOE3IIEHKA HA TOTOBA

rpoaykius HaamgHa kM 31.12.2016 u 31.12.2017r. (Ilpuaoxenne 16).
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3. IPUXOJU OT MPOJIAKEU

2017 2016

BGN '000 BGN '000

Msuoc 6,074 5,262

OG0 6,074 5,262

IIpoaa>kbm 110 IPOAYKTH - H3HOC 2017 2016

BGN '000 BGN '000

[Hurapn 4,804 4,450

Pssau TroTron 1,219 721

TrotroHN 51 91

OO6m10 6,074 5,262
4. CEBECTOVMHOCT HA PEAJIM3UPAHATA MPOJAYKIUS U YCIYTU

2017 2016

BGN '000 BGN '000

Marepuasu 4218 3,705

3amaatu 446 370

AmopTnsanmsa 96 95

Ocuryposku 84 68

Benman yeayru 89 70

4,933 4,308

AocTaBHA CTORHOCT HA IIPOAAACHH TIOTIOHI 45 78

O6m10 4,978 4,386

5. OBE3HEHKA HA MATEPUAJIHU 3AITACH

2017 2016

BGN '000 BGN '000

Obes11eHKA HA ITUTAPU 13 -

O61mo 13 -
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6. PA3XOIU ITPU MPONU3BOJACTBO ITIOJ HOPMAJIEH KATALHUTET

2017 2016
BGN '000 BGN '000

3araatn 290 351
AmopTusanusa 93 132
Ocuryposku 55 65
Marepmasn - 11
Bbamman yeayrn - 7
O61mo 438 566

7. IPYTU JOXOJAU/(3ATYEH) OT JEMHOCTTA

2017 2016
BGN '000  BGN '000

[ToAygenn AOXOAH OT (PHHAHCOBHU AKTHUBHU 332 381
Ipuxcoou om npodancoa na mamepuanu 278 13
Omruemna cmotinocm na npodaderu Mamepuanu (29) (12)
[Teganba oT mpoAakOA Ha MATEpHAAT 249 1
ITpuxcoou om npodancéa na esemariug 245 -
Baunancosa cmodinocn na npodaderu 6semarisa - -
[Teganba ot mpoAaKOa HA B3EMaHUA 245 -
[Npuxoan ot HeycToOIiKa 150 -
Ornucany 3aAbAKEHUA 94 23
ITpuscoou om coenxu ¢ ANMA 1,000 1,500
Pasxoou no coeaxu ¢ AMA (946) (238)
ITewanba ot caeakm ¢ AMA 54 1,262
Kypcosn pasankm, HeTHO 33 3)
[TpoaaxOa HA OTHAABYHH MAaTEPHAAN 5 3
Apyru 33 29
O6m10 1,195 1,696
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8. PA3XO/H 3A JUCTPUBYLIUSA U PEAJIN3ALIUA

3aIIAaTH U OCUTYPOBKH
Oxpana

Komucnonna

Taxcu

Pexaama

O0e311eHKA B3eMaHUA
Apyr

O061o

9. AIMUHUCTPATUBHMU PA3XO/HU

3aIIAaTH ¥ OCUTYPOBKH
Marepmasn

KoncyaTanTckn ycayra
Aambrm u Takcu

AmopTusanms

Pemontn 1 moaapbxka
bankoBu Takcu 3a Tekymo oOcAyxKBaHE
KomyHuKammoHH ycAyrH
ITpeacTaBuTeAHN MEpOIPHUATHA
Komananposkn

Apyrm

OO6mo

10. PA3XO/U 3A IIEPCOHAJIA

Brosnarpamaennsa u 3armaata

CormanHu IPUAOOUBKH

Brocku o cormaAHOTO ocurypsBane

HagmcaeHnns 3a HETOA3BAH IIAATEH OTIIYCK
Hauncaenns 3a OCUIypOBKH 34 HEITOA3BAH OTIIYCK
Haumcaenu cymu 3a oOesImeTeHns Ipy IEHCHOHUPAHE

O06mo

2017 2016
BGN '000 BGN '000
25 36
17 13

- 9

7 8

3 3

10 -

5 _

67 69
2017 2016
BGN '000 BGN '000
497 503
58 60
136 57
53 33
15 32
24 28
22 23
12 13
11 11

6 2

77 30
911 792
2017 2016
BGN '000 BGN '000
1,130 1,194
106 111
208 209
37 21

7 4

34 39
1,522 1,578
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11. APYTH PA3XO/IM 3A JEMHOCTTA

2017 2016
BGN '000 BGN '000
PasxoAn 32 cormmaAHa ACTHOCT 107 113
Pasxoan 32 00esIIeTeHIA IPY CHKPAIIEHUE HA IIEPCOHAA 34 39
Anxsu 1 4
Paszxoau 3a mpekpaTeHo IpOU3BOACTBO 1 2
I'A0Ou 1 HEeyCTOHKN KbM AOCTABYNIII - 1
OToucasu B3eMaHUs 12 -
Apyru - 4
O06mI0 155 163
12. PUHAHCOBMU PA3XOIHU
DuHAHCOBU Pa3XOAH, II0 BUAOBE: 2017 2016
BGN '000 BGN '000
Pa3zxoAu 32 AMXBU IO 32eMU 572 721
banxoBu Takcu 3a rapaHIUU U 32eMU 127 130
O06mI0 699 851

13. PA3XO/[ 3A JAHBIIU BbPXY ITEYAJIBATA

OcCHOBHHATE KOMIIOHEHTH HA pasona 3a AaHbIIH BT)IZ)XY megaabara 3a TOAMHHTE,

3apbpruBaiy Ha 31 AekemBpH ca:

2017 2016

BGN '000 BGN '000
Oruer 3a BCEOOXBATHHA AOXOA
Aampuna neqanba/3aryba/ 3a roannara mo AaH. AekAaparnys 0 0
TekyII pa3xoA 3a AAHBLIN - .
Omcpouenu darnvyu 6vpxy newasbama - -
Cepp3aHU C BB3HHKBAHE H OOPATHO IIPOABACHHE HA BPEMEHHHI 5 )
pasAnKn
OG0 pa3xoA/(MKOHOMUA) 32 AAHBILIM OT ITeyarbara,
OTYETEH B OTYETA 34 BCEOOXBATHHA AOXOA 2 1)
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PaBHeHne Ha HKOHOMHATA/PA3XOAA HA AAHBIM BBPXY Ie4arbara, OIPEACACH CIPAMO

CICTOBOAHUS PEIYATAT

2017 2016
BGN 000 BGN '000
Cuemosoona nevanba/ 3azyba 3a 0dumnama 8 131
Wxkonomus ot/ (pas3xoa 3a) AaHbLu Bbpxy mreuarbara — 10% 1 13
Omr nenpusramu cymu 1o darvumu dexiapayun - -
Cebpsanu c yseamdenns — 23 x.AB. (2016 r.: 4 x.AB.) 2 -
Ceppsannu ¢ Hamaserus — 860 x.aB. (2016 r.: 4 x.AB.) (86) -
Aampana 3ary0a, 3a KOATO HE € IIPU3HAT aKTUB 85
MsmoasBana AaHbyYHA 3aryda IIpe3 TEKYIIHUA IIEPHOA ,3a KOATO HE € (14)
npusHat aktuB -140 x.AB.
OG0 pa3xoa /(MKoHOMES)3a AAHBIM BBPXyY Heyarbara, 5 1
OTYETEH B @
14. UMOTHU, MAILIMHU U CBOPBXEHUSA
Pasxoau 3a
3emu u Mamusu u pUAOGHBaHE
Crpaau CHOPBIKEHUA Apyru Ha AMA O6110
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
BGN BGN BGN BGN BGN  BGN  BGN BGN BGN BGN
000 000 000 000 000 000 000 000 000 000
Oryerna crodHOCT
Caaao Ha 1 sHyapu 7612 8 100 12749 12723 422 411 11 3 20 794 21237
Ipuaobutn 280 - 27 24 2 12 1 18 310 54
Tparcdep MEKAY CMETKH - - 12 8 - 2 (12) (10) - -
Ormmcann (280) (488) - (6) - 3 - - (280) (497)
Caano Ha 31 AexemBpHu 7612 7612 12 788 12749 424 422 - (11) 20 824 20 794
Harpynana amoprusanusa
Caaao Ha 1 sHyapu 1778 1900 12 356 12 233 352 342 - - 14 486 14 475
Hauncaena amoprusarms 115 131 76 127 12 11 - - 203 269
Ormmcana amopTH3anms - (253) - 4 - (1) - - - (258)
Caano Ha 31 AexemBpu 1893 1778 12 432 12 356 364 352 - - 14 689 14 486
Baaancosa croitnocr Ha 31
AEKEeMBPHU 5719 5834 356 393 60 70 - 11 6135 6308
Baaancosa croiinocT Ha 1
AHyapH 5834 6200 393 490 70 69 11 3 6308 6762
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Kem 31.12.2017 r. mmoTHTE, MAIIMHUTE U CHOPBHKEHNUATA BKAFOUBAT: 3¢MH Ha CTOMHOCT
4,506 x. aB. (31.12.2016 r.: 4,506 x. AB.) m crpaau ¢ OaraHcoBa cromHOCT 1,213 X. AB.
(31.12.2016r.: 1,328 x. AB.).
Apyru Aasmm

KoM 31.12.2017r. B ©MOTH, MAIIIMHE U ChOPBKEHUA Ca BKAIOYEHH UIIOTEKHPAHU 3€MH C
OasancoBa croiiHoct — 4,500 xma.aB. (31.12.2016r.: 4,500 xmA.AB.) u crpaam ¢ OasaHCcOBa
crorinoct — 1,201 xua.aB. (31.12.2016 r.: 337 XHUA.AB.), KAKTO M 3aA0KEHU MAIIIHNHN, OOOPYABaHE
1 APYTH akTuBU ¢ OarancoBa ctoiHOCT - 402 xua.AB. (31.12.2016r.: HAma.).

AOITBAHUTEAHH AAHHH 32 YVIPEACHHTE BBPXYy HMOTHTE, MAIIMHUTE H CBOPBKCHHATA
TexkecTH ca orosectenn B [Ipuaomxenne 24 Kparkocpounn 6ankoBu 3aemu u Ilpuaoxenue 28
VCAOBHH 32ABAKEHUS M AHTAKUMCHTH.

Kem 31.12.2017r. B wnMOTH, MaIllMHH M CBOPDBKEHHA Ca BKAIOYEHH HAITbAHO
AMOPTH3UpPAaHH aKTHBU ¢ oTdeTHa cromuocT 11,855 xma.as. (31.12.2016: 11,814 x.AB.), KOHTO

IIPOABAKABAT Ad CE€ ITOA3BAT OT Apy’)KCCTBOTO

15. HEMATEPUAJIHU AKTUBU

Copryep
2017 2016
BGN '000 BGN '000
OTueTHa CTOMHOCT
Caaao Ha 1 anyapn 48 48
Caaao Ha 31 AekeMBpH 48 48
Harpynana amoprusanus
Caapo Ha 1 aayapu 48 47
Hauncaena amoprusamus - 1
Caaao Ha 31 AekeMBpH 48 48
Baaancosa croitrocT Ha 31 AekeMBpu - -
Baaancosa croiiHocT Ha 1 anyapn - 1
16. MATEPUAJIHU 3ATIACH
31.12.2017 31.12.2016
BGN ‘000 BGN <000
TroTroHI 215 534
MarepmaAn 1 KOHCyMATHBHI 1,243 1,162
I'oToBa mpoaykImA 0663 813
Hesasbprmreno mponsBoACTBO 36 20
O61mo 2,157 2,529
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Haamunnre xbpM 31AeKeMBpPH TIOTIOHH Ca IIPEACTABEHH B OT4YETa 332 (DMHAHCOBOTO
CBCTOSHHE IT0 IIEHA Ha IPHUAOOUBaHE (ceOECTOMHOCT).
3a mpeacraBenarta kM 31 Aekemspu 2017T. roTOBA IIPOAYKIINA € IIPU3HATA 3aryOa OT OOE3IICHKA
B pasmep Ha 41 xua.aB. (31 aexemspu 2016r.: 28 x1A.AB.), B T.9. 13 xua.AB. 32 2017r. (mpuaoxkenue 5).

MaTCpI/IaAI/ITC U KOHCYMAaTHBHUTE Ca IIPCACTABCHHU B OTYCTA 32 CI)I/IHaHCOBOTO CBbCTOAHHUC

110:
LIeHA HA IPUAOOUBAHE HETHA PEaAU3HpPyeMa
(cebecroiiHOCT) CTOMHOCT
31.12.2017 31.12.2016 31.12.2017  31.12.2016
BGN <000 BGN <000 BGN 000 BGN 000
CriomarateAHI MaTepHUAAT 874 788 62 65
Pesepsun gactu 86 90 183 183
Apyru matepuasn 36 34 2 2

996 912 247 250

3a mMaTepHaAnTe M KOHCYMATHBUTE, IIPEACTABEHH ITO HETHA PEAAU3UPYEMA CTOHHOCT B
oTdera 32 PUHAHCOBOTO chcroAnne KbM 31 aekemspu 2017T., B IPEAXOAHH TOAMHH € IIPH3HATA

3ary0a ot obesrenka B pasmep Ha 711 xua.aB. (31 aekemspu 2016r.: 1 046 xuA.AB.)

17. DPUHAHCOBU AKTUBU B CBbP3AHU IPEANIPUATUA

31.12.2017  31.12.2016
BGN ‘000 BGN ‘000

Cuaa Xoaauar AA - 4551
O6mI0 4,551

®uuancoBure akTUBU  OT CBbp3aHH npeanpusrua kbMm 31.12.2016 r. BrArousart :
IIpEAOOKTO B3eMaHe 110 Aoroop 3a mecusd — 4,190 x.AB. u amxBu — 361 x.AB. Bsemanmsara ca

AesoBHy, AuxBern u Tekyrnu. [Ipes 2017 r. Cuaa Xoaausar AA e Toracuao 3aAbAKEHHETO CH.
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18. TBPT'OBCKHA U APYI'U B3EMAHUS

Bzemanmus or kamenTH

[IpeaocTaBeHN aBAHCH HA AOCTABIHIIN
CbAeOHU B3eMAHUA

[TpeAnraTeHn pa3xOAH 32 OBACIIH IIEPHOAT
Aampiy 32 Bb3CTAHOBABAHE

Apyru

Obesyenxa

(015311 (0]

31.12.2017  31.12.2016
BGN ‘000 BGN ‘000
2,168 1,906

65 353

; 62

7 24

226 81

33 2

- (516)

2,499 1,912

BsemanuArta OT KAHEHTH ca OCHOBHO 32 IPOAakOa Ha TIOTIOHEBH m3acAua u AMA.

Bsemannsara oT KAMEHTH ca AE€BOBU M B CBpO, Oe3AUXBEHH H TEKyIu (C HN3KAOYCHHE Ha

B3eMaHHATA C Ipocpoune HaA 120 AHE ITOCOYEHH IO-TOPE, 32 KOUTO € HAYUCAECHA OOE3IIEHKA AO

paSMepa HA BH3CTAHOBHUMATA UM CTOMHOCT.

IlpesocraBenmn aBancH

ABaHCH 32 AOCTAaBKA HA MATCPHAAT

ABaHC 32 IIPEXBBPAAHE HA HEABU/KUM HMOT
Obesyenxa

(015311 (0]

HanpaBeHaTa O663L[€HK’¢1 AO HYACBa CTOMHOCT € Ha

HCABIKHUM UMOT, T.K. € KAaCI/I(pI/ILII/IpaH KaTo HCCT)6HP21€M.

CrAe0HH H IPHCHACHH B3EMAHHA

CpAcOHHT B3eMaHUA
[TpucbaeHN B3eMaHUA

OO0wI0

31122017  31.12.2016
BGN ‘000 BGN ‘000
65 73

- 280

. (280)

65 73

ABAaHC 32 TIPEXBBPAAHC HaA

31.12.2017 31.12.2016
BGN ‘000 BGN ‘000
- 61
- 1
- 62
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Ilpesmmaarenure pa3xoAn 3a O’bACIH ITEPHOAH BKAIOYBAT:
® 3acTpaxoBkd - 7 X. AB. (31.12.2016 r.: 8 x. AB.);

o Apyru - HAMa (31.12.2016 r.: 16 x.AB.).

Te me ObAAT IPU3HATH KATO TEKYIIH PAa3XOAHU IIpe3 cAeABarnure 12 mecera Ha paBHU

MECECYHH BHOCKH.

AélHI:IIH 34 Bb3CTAHOBABA4HC

31.12.2017  31.12.2016
BGN ‘000 BGN <000
AAC 226 81
OGuro 226 81

19. PUHAHCOBHU AKTUBHA

31.12.2017 31.12.2016
BGN ‘000 BGN ‘000

Bzemanus 1mo npuAOOUBaHUA HA APYKECTBEHH ATAOBE 9,600 -
Bsemanwus 1o mpeaocTaBeHH 32€MH — IIO AOTOBOP 3a IIECHSA 1,234 2,006
Bzemanmus mo Aorosop 3a mecus 245 -
Bsemanms 1o pasdern 3a AUXBI 16 58
(015311 (0] 11,095 2,064

(PupancoBuTe AKTUBU Ca  KAACH(PUIIMPAHM B KATErOpUfA KPEAUTH K B3EMaHHA.
BsemanmAra mo mpeaocTaBeHH 3aeMH  ca B A€Ba, AMXBEHH M TeKyIIHm. BsemammAara mo
IIPUAOOMBAHUA Ha APY/KECTBEHH AAAOBE Ca BBB Bpb3ka C mAamane npe3 2017r. ma gacrt ot
IIEHaTa II0 IIpeABapHTEeACH Aorosop 3a mokymka Ha 100 % or AdAOBE OT APYXKECTBO Ha
tepuropuaTa Ha P bearapusa. Ouakpa ce caeakara Aa ce puaasusupa npes 2018r., koraro e ce
3aIIAATH M OCTaTbKa OT IleHata B padmep Ha 172 xmA.AB. 3a pUHAAM3HpPAHE HA CACAKATA, BLB

Bpb3Ka ¢ 9A.114 or SIITILK e HeoOXOANMO OAODpeHNE Ha OOIIOTO CHOPAaHUE HA AKIIHOHEPHTE,

KOETO C€ IIAAHHPA AQ CE IIPOBEAE IIpe3 IIbpBaTa moAoBrHa Ha 2018r.

20. MAPUYHU CPEACTBA U MTAPUYHU EKBUBAJIEHTU

31.12.2017  31.12.2016
BGN ‘000 BGN 000
PasmaamareAnu cmerku 37 94
[Taprranam cpeacTBa B Kaca 4 5
O0G1mo 41 99
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[TapuaranTE CPEACTBA CA PASIIPEACACHN :
e B AeBa : 10 x. aB. (31.12.2016 r.: 13 x. AB.);
® 85B BaAyTa : 31 x. AB. (31.12.2016 r.: 86 x. AB.)

[TapuaauTe cpeACTBa BBB BaAyTa ca B mmaTcku AoAapu — 1 x.aB. (31.12.2016 r.: 28 x. AB.)

u espo — 30 x. aB. (31.12.2016 r. : 58 x. AB.).

21. KAIIUTAJI U PE3EPBH

31.12.2017 31.12.2016

BGN '000 BGN '000
OcHOBEH aKITHOHEPEH KAITUTAA 1,178 1,178
3aKOHOBU pe3epBU 1,794 1,794
[Ipeonienpuen peseps 3,304 3,304
Harpymanu saryou/neqabu (5,430) (5,562)
[Teganba/3aryba 3a roanHara 6 132
OO6m10 852 846

OcHoBeH KanTaA

Kbm 31 aekemspm 2017 r. permcrpupanmar aknmonepen karmraA Ha Capaie Crapa
3aropa —Tabak AA Bb3amsa ma 1,178 x. AB., pasupeaescH B 1,178 x.0p. OOHMKHOBCHH ITOMMEHHHI
AKIINN C IIPAaBO HA I'AAC C HOMUHAAHA CTOMHOCT Ha akiusd 1 AB.

Ocnosen akimonep B ApyxectBoto € Cruaa Xoaaunar AA , koiito npurexasa 61.74 % or
KAITUTAAA.

3axoHoBHuTE pe3epBH ca POPMUPAHH OT PAIPEACACHHE HA IIe9aAdara, CbhIAACHO
M3UCKBAHUATA HA T'bProBCKUA 3aKOH H yCTaBa HA APYKECTBOTO.

ITpeonensunmuar peseps ¢ dopmupan Ha 0asa umspbpruenure kpM 31.12.2000 r.;
31.12.2005 r.; 31.12.2010 r. m 31.12.2015 r. mpeoneHkn CbC CHACHCTBHETO HAa HE3aBUCHUMH
AWIICH3UPAHHU OLCHUTEAN. TOH ChABPKA ITOAOKUTCAHATA PASAUKA MEKAY HH(MAMPAHATA, PECII.
Beue npeorenena npe3 2000 r. crofHOCT, OaAaHCOBA CTOMHOCT HA ABATOTPAHUTE MATEPUAAHU
aKTUBU M HOBATa MM CTOMHOCT, oripeAaeAeHa ot oneHuTeanTe kbM 31.12.2000 r., xpm 31.12.2005
r,kpm 31.12.2010 r. m xpm 31.12.2015 r. Toii e npeacraBer HeTHO OT edeKkra Ha OTCPOUCHUTE
AAHBIIM.

Harpynanu neuaabu / 3ary6u

Te cBABPKAT OCHOBHO AOITBAHHTEAHH pe3epBd, (POPMHUPAHH II0 HAITHOHAAHOTO

CICTOBOAHO 3aKOHOAATCACTBO OT PaASHPCACACHHUCTO Ha PCaAHU3HPAHHUTEC OT APYKECTBOTO
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II€9aAOH B IIPEAXOAHH IIEPHOAHM, HEIOKPUTH 3aryom u edpekrure OT HHMAAIHMOHHHUTE
npeunsuncaennd 1o MCC 29 “@urancoBo oTduTaHe IpH CBPBXUHMAAIMOHHI HKOHOMHUKH .

OCHOBEH AOXOA HA aKIUA

2017 2016
CpeaHo-1IpeTeraeH Opoii aKIHu 1,177,860 1,177,860
Herna nmegan6a 3a roaunara (BGN’000) 6 132
OcnoBeH Aoxoa Ha akiua (BGIN) 0,01 0,11

22. TACHUBHU 110 OTCPOYEHU JAHBIIN

OTCpO"ICHI/ITC AAHDBITIT BBPX}T nedarbara kpm 31 ACKCMBPI/I ca CB"bpSﬁHI/I CbC CACAHUTE

obektu B Ordera 32 GUHAHCOBOTO ChCTOAHUE!

BpPEMEHHA BpPEMEHHA
pa3auka AAHBK pa3auka AAHBK

31.12.2017  31.12.2017  31.12.2016  31.12.2016
BGN '000 BGN '000  BGN '000 BGN '000

Onucanue Ha 00eKTUTE

[Ipeonienpuen peseps — 2000 . 634 63 634 063
[Ipeonienpuen peseps — 2005 1. 679 68 679 68
[Tpeonensuen peseps — 2010 r. 1,104 110 1,104 110
[Ipeonienpuen peseps — 2015 1. 1,800 180 1,800 180
AmopTusanuu 134 14 88 9
Obmyo nacusu no omcpoueru dansyu 4351 435 4.305 430
Hauncaenns 3a HEIIOA3BAHN OTITYCKU 47) 5) (24 2
Aoxoan dpusmgecku AuIa (24) (2) (19) (2
Obmo axmusu no omcpoueru darvyu (71) (7) (43) “4)

Hersu nacusu 1o orcpouyeHn
AAQHBIM BBPXy Hedarbara 4,280 428 4,262 426
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M3smeHeHMETO B CAAAOTO HA OTCpoUeHnTe AaHbIH 32 2017T. e KakTO CcAeABa:

[Npusnarn Ilpmsmarn Caapao Ha

B OTYETA 32 B
Caapo zHaBceoOxBaTHUACO0OCTBeHMA31.12.2017
01.01.2017 AOXOA KAIITATAA

BGN'000  BGN '000 BGN '000 BGN '000
Or1cpoueHn AaHbuHM (IaCUBM)/ AKTUBHU

[Ipeonernuen peseps — 2000 r. (63) - - (63)
[Tpeonenpuen peseps — 2005 r. (68) - - (68)
[Tpeouensuen peseps — 2010 r. (110) - - (110)
[Tpeonenpuen peseps — 2015 r. (180) - - (180)
AmopTusannn 9) 5) - (14)
Haumncaenus 3a HEHOA3BAHH OTITYCKU 2 3 - 5
AoxoAn dpusmgecku AuIa 2 - - 2
Ob110: (420) 2 - (428)

Wsmenernero B caAAOTO Ha OoTcpodeHHTE AaHbIN 32 2010r. € KakTo caeABa:

IMTpusnatn Ilpusmarn Caspo Ha

B OTYETA 32 B
Caapo HaBceoOxBaTHUACO0OCTBeHNA31.12.2016
01.01.2016 AOXOA, KAITATAA

BGN'000  BGN'000 BGN '000 BGN '000
Orcpouenu AanbyHU (IACUBH)/ AKTUBH

IIpeonennuen peseps — 2000 1. (63) - - (63)
[Ipeonienpuen peseps — 2005 1. (68) - - (68)
IIpeonenbuen peseps — 2010 1. (110) - - (110)
[Tpeouenpuen peseps — 2015 1. (180) - - (180)
AmopTusanuu ) - - )
HauncAeHus 32 HEITOA3BAHN OTITYCKI 1 1 - 2
AoxoAn dpHusHgecKn AuIa 2 - - 2
O6rr0: (427) 1 - (4206)

He ca npnsnaru orcpouenn Aanbunu aktusu/ (IIaCUBH) BBPXY:

BpeMEHHA BpeMEHHA

pasauka AaHbk  pasAmka Aambk
31.12.2017 31.12.2017 31.12.2016 31.12.2016
BGN '000 BGN '000  BGN '000 BGN '000

3aryOu oT IPEAXOAHU TOAUHHI 2,400 240 3,107 311
OO0es1eHKa HA MATEPUAAHI 3AI1aCH 752 75 1,081 108
Obes11eHKa Ha pa3xOAH 3a mpuaoOuBane Ha AMA - - 197 20
OG0 3,152 315 4,385 439
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HpI/I TIPU3HABAHETO HA OTCPOYCHUTC AAHBYHH AKTHUBU CC B3CMa IIPCABHA BEPOATHOCTTA
OTACAHUTC PA3AMKH Ad IMAT O6p2lTHO IIPOABACHHC B 6T)ACIHC ¥ Bb3MOXKHOCTHUTC Ha APY?KECTBOTO

Aa TEHCPHUPA AOCTAThPYHA AAHbYIHA megaAba.

23. 3BAABJOKEHUS KBM CBbP3AHU TPEANIPUATUA

31.12.2017 31.12.2016
BGN '000 BGN '000
Cnaa Xoaamar AA 4,860 -
OG0 4,860 -

3aABAKEHHETO € KbM KOMIIAHHATA - MalKa M IIPEACTABAABA IIOAYYEHO IIAAIIAHE IIO
[IpeaBapureacH AOTOBOP 32 mpoAaxOa Ha ApyxkecTBeHH AfroBe. C Aorosopa ApykecTBOTO €
IIOEAO AHTAKHMEHT Ad AllOPTHUPa COOCTBEHH HMOTH, KOMTO HE H3IIOA3Ba B OIEpaTUBHATA CH
AEGMHOCT, B HOBOYYPEACHO ABINEPHO IIPEANPHATHE M BIOCAEACTBHE Aa mpopase 100 % or
afaoBere Ha ApyxectBoTO-Maiika. OdakBaHHATA Ca CACAKATA Ad ce (DHHAAHSHpPA AO Kpasd Ha
2018r., caea oAODpeHHmE Ha OOIIOTO CBHOpaHHE Ha aKIMOHepUTe Ha APYKECTBOTO B
cporBercTBre ¢ 9A.114 or 3IITILIK 1 3aAmgaBane Ha HIIOTEKH AU CbIAACyBaHE C KPEAUTOP Ha

Apy'}KCCTBOTO, B IIOA32 HA KOHUTO Ca HITOTCKHUPAHM.

24. KPATKOCPOYHU BAHKOBU 3AEMU

31.12.2017 31.12.2016
BGN '000 BGN '000
banxos kpeauT — oBbpApadT 14,494 14,000
(015311 (0] 14,494 14,000

Ha 11 roam 2014 r. e CKAIOYEH AOTOBOp 32 IPEAOCTABAHE Ha KPEAUT OBBPAPAPT C
MAaKCHMAAHO AomycTuM pasmep A0 10 mmamona aesa.Pasperennar opbpapadT ce moassa 3a
cpok Ha ycBosiBae A0 15 roam 2015 r. Cowc ckaroueru AnHekcu kpM AOroBopa ¢ yBEAHHCH
pasmepbT Ha KpeantHusa anmut Ha 14 500 x.AB. m maaex 15 roam 2017 r., cporserHO 15 roAn
2018 r.

KaTo obesneuenme o KpeAuTa € YIPEACH ITbPBH IO PEA OCOOEH 3aAOT Ha THPIOBCKO
IIPEATIPUATHE, KATO CBBKYIIHOCT OT IIpaBa, 3aABAKEHHA U (PAKTUYECKHA OTHOIICHMUSA, ITbPBA U
BTOPa AOTOBOPHA HITOTEKA Ha HEABIKIMHU HMOTH C OaAaHcoBa cronHocT KbM 31.12.2017r. — 303

xuA.AB. (31.12.2016 1.: 337 xmA.AB.).
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25. ThbPI'OBCKH 3A1BJIXKEHUSA

3aABAIKEHHSA IO AOTOBOP 32 LIECHSA
3aABAKEHHUA KbM AOCTABYHIIH OT CTpaHaTa
3aABAKEHHIA KbM AOCTABYUIIH OT 9yKONHA
IToayuenu aBancu

OO61mo

31.12.2017 31.12.2016
BGN '000 BGN '000
- 637

159 382

67 199

760 803

986 2,021

[1pe3 2017 r. 3aABAKEHHATA ITO AOTOBOP 32 IleCHA B pa3Mep Ha 637 X.AB. €a IIOraCeHM.

3a,A[bA}K6HI/IHTa KbM AOCTaBYHIIM OT ‘-Iy'}K6I/IH2. ca :

19 x.AB.) m B maTckm Aoaapu - 65 x.aB. (31.12.2016 1. — 180 x.AB.).

B eBpo - 2 x.AB. (31.12.2016 r. —

IIpocpouennte 3aabAmenus kbM Aoctapunry KbMm 31.12.2017 r. Bp3amsar Ha 193 x.AB.

(31.12.2016 r.: 359 x. aB.).

OOnmuanauAT KPCAUTCH IICPHUOA Ha APYKECTBOTO CIIPAMO HCTOBHTC AOCTABYHIM € KaKTO

CAC€ABa:

e TroTIOHHM OT BHOC M OT cTpaHaTa — aBaHCOBO mAu 50% aBancoso u 50% mpn

AOCTaBKa,

e (CrmomarateAHH MaTepHaAHd OT BHOC — aBaHcOBO mAm 50% aBancoo um 50% Ao

OIIPEAEAEH TTAAEK MAKCHMYM AO 30 AHM;

e (CpoomarateAHH MatepruaAu ot crpanata — ot 30 A0 45 AHH cAeA AOCTaBKa;

e Apyru MaTepHaAu M YCAYTH — aBAHCOBO HAHM OTAOKEHO A0 30 AHW;

IToayuennTe aBaHCH ca 32 IPOAAKOA Ha nurapu © ca 1o BaAyra kpm 31.12.2017 r.

KaKTO CACABA:
e Espo—0639 x.as. (31.12.2016 r.: 736 x. AB.);
e  Aoaapu — 121 x.aB. (31.12.2016 r.: 67 x.AB).

26. BAABJIKEHUSA 3A JAHBIU

AaHbIU IPH U3TOYHHUKA U APYTU AAHBIIH
AaHbIH BEPXY AOXOANTE HA (DU3UUECKUTE AHIIA

OO0wI0

31.12.2017  31.12.2016
BGN '000 BGN '000
9 9

25 15

34 24
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Ao Aatara Ha M3TOTBAHE HA OTYETA B APYKECTBOTO Ca M3BBPIIEHHA U IPHKAIOUNAN ¢ PA

PEBH3UU U IIPOBEPKHU, KAKTO CACABA!

e AAC —aomait 2014 r.

o  Axmmus — Ao mait 2014 1.

® IIbAHA AaHbYHA peBusnd — A0 Aekemspu 2007 .

® conmaAHO ocurypsasaHe — A0 mapT 2016 r.

27. JPYI'M TEKYIIIU 3AABJI)KEHUSA

3aABAKEHHA KbM IIEPCOHAAA
3aABAKEHHA 32 COITMAAHO OCUTYPSABAHE
Apyru TEKyIu 3aAbAKEHUA

O06mI0

32,4 BbA’KCHHA KbM ITEPCOHAAA

31.12.2017 31.12.2016
BGN '000 BGN '000
126 94

85 41

62 11

273 146

3aabaxeHuATa KbM 1epcoHara kbM 31.12.2017 r. BKATOUBAT ABAKIMHU Bb3HATPAKACHHA

3a Mecerr AekemBpH - 86 x. AB. (31.12.2016 r.: 73 x. AB.) B 3aAabAkeHHATA KBM IIEPCOHAAA Ca

BKAFOUEHHN HayucAeHu cymu B pasmep Ha 40 x. as. (31.12.2016 r.: 21 x. AB.), mpeAcTaBAABAIIIN

ABAKIMH BB3HATPAKACHHUS 32 HCIIOA3BAH ITAATCH OTITYCK OT IICPCOHAAA KbM 31 ACKCMBPH.

3aABAKEHHA KBM COITHAAHOTO OCHTYPABAHE

3aABAKEHHATA KbM COMHMAAHOTO ocurypsasane kbM 31.12.2017r. BkArouBaT HAYMCAEHN

OCHUI'YPOBKH BBPXY BB3IHAIPAKACHHUA 32 MCCCL HOCMBPHU

- 38 x.AB.,

3a MeceIm ACKEMBpH -

39 x.aB. (31.12.2016 r.: 37 x. AB.). Haunmcaennre OCHUIYpOBKH BBPXY CYMHTE 32 HEITOA3BAHH

IIAATEHH OTITYCKH OT IIePCOHAAA ca B pasmep Ha 8 X. AB. (31.12.2016 r.: 4 x. AB.).

Apyra TeKyInH 3aAbAKeHHA

31.12.2017 31.12.2016
BGN 0006 BGN '006
VAPBKKI OT PabOTHUTE 3AIIAATH 3 4
Apyru 59 7
O01mo 62 11

53



CJIBHIIE CTAPA 3ATOPA — TABAK A/l

MMPUJIOXEHU A KbM I'OANIIHUSA ®UHAHCOB OTUET 3A 2017 roxuna

28. YCJOBHU 3AABJIKEHUS U AHT'A’JKUMEHTH

Banxosu rapanmum
B wmsmrpAnenme Ha um3uCKBaHMATA Ha 3aKOHA 32 AKIU3UTE U AAHBYHHTEC CKAAAOBE
APYZKECTBOTO ITOA3BA OaHKOBA rapaHIus B pasmep Ha 8,460 X. AB. 32 PEKUM OTAOKEHO IIAAIIAHE
Ha akium3. lspasenara OanmkoBa rapanimsa ¢ B moasa Ha [IMVY ma Arennmsa “Muranmm”.
[IpeaocTaBeHnTE OT APYKECTBOTO ITO HEA OOE3IIEYCHHA €A KAKTO CACABA:
J ITbpBa 110 PEA AOTOBOPHA HIIOTEKA BBPXY YPEIYAHPAH ITO3EMACH HMOT C
Oanancosa croiiHocT kbpM 31 aAekemspu 2017r. — 4,500 xua.aB. (31.12.2016r.:
4,500 xmA.AB.)
J ITbPBa M BTOpa II0 PEA AOTOBOPHA HIIOTEKA BBPXY CrpaAu C OasaHCOBa
croitHocT KbM 31 aekemspm 2017r. — 1,201 xwma.as. (31.12.2016r.: 337
XHA.AB.)
. BTOPH H TPETH OCOOEH 3aA0I BBPXY MAIIUHU, ChOPBKEHHA, TPAHCIIOPTHH
cpeactBa m Apyru AMA ¢ Gaaamcosa cromuocT kbM 31.12.2017r. — 402
x#uA.AB. (31.12.2016r.:naM2)
ITpeaocTraBeHu obe3neuenns 3a o6e3neyaBaHe HA 3aAABAKEHNA Ha APy’>KeCTBOTO-MaMKa
3a obesmeuaBaHe Ha 3aABAKCHHA Ha APYKECTBOTO-MaHKa IO OaHKOB KPEAUT-OBBPAPAdT ¢
Aorosoper pasmep 9,600 xua.aB. m mapex M.12.2018r., ca yupeaeHH IbpBa IO PEA AOTOBOPHA
HITOTEKA BBPXY Crpaau Ha ApyxecTtBOTO ¢ OasancoBa croiiHoct kbpM 31.12.2017r. B pasmep Ha
898 xma.aB. (31.12.2016r.: HAMA)
ApyKecTBOTO HAMA IIOETH APYIM YCAOBHU 3aABAKEHHA M AHTAKHMEHTH, OCBEH

OITIOBCCTCHUTEC.

29. CBbP3AHU JIMLIA

ApyxectBoro e cBppsaHo Amme cbC Cmaa Xoaamar AA, MaxopuTapeH COOCTBCHHK HA

KaIluTaAa M KOHTPOAHPAIIO AHIIC.
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29.1. IIpes mepuoaa OCBIIECTBEHUTE OIIEPAIIMH ChC CBBP3aHU AUIIA CA KAKTO CACABA:

2017 2016

BGN '000  BGN '000

Omneparnum CbC CBBP3aHH AUIIA: 254 272
Cuna Xonourz AA, 6 m.u. 254 272
Auxcea no npudobumo s3emare no doz080p 3a yecs 254 272

29.2. Orkpurure caspa (paszuern) cbe cebp3ann Anna (Ilpuaoxenns 17. ,,Punancosu
AKTUBU B CBBP3aHN IpeAnpuATua‘ u 23 ,,3aAbAKEHNA KbM CBBP3AHHU IPEAIPHUATHSA ,,) KbM Kpas
HA TOAMHATA CA KAKTO CAEABA:

2017 2016
BGN '000 BGN '000

Punancosu B3eMaHUA - 4,551
OT KOMITAHHSATA - MAFKa - 4,551
2017 2016

BGN '000 BGN '000

PuHaAHCOBU 3AABAKEHUA 4,860 -

KbM KOMITAHUATA -MaKa 4,860 -

29.3 Bp3HarpamAcHHATA HA KAFOUYOBHSA YIIPABACHCKH IIEPCOHAA BKAFOYBAT:

2017 2016
BGN '000 BGN '000

3aIIAaTH U APYTH KPATKOCPOYHU AOXOAH 171 172
OG0 171 172

3aAbAKEHHA KbM yIIpaBAeHCKH niepcoHaA kpMm 31.12.2017 — 9 x.aB. (31.12.2016 -10 x.AB.)
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30. YHIPABJIEHUE HA ®UHAHCOBUS PUCK

Kareropun ¢puHaHCOBU HHCTPYMEHTH OTYHTAHH OT APYyKECTBOTO:

31 aAexemspu 2017

Texymyu axmusu

31.12.2017r. 31.12.2016r.
BGN '000 BGN '000

KpeauTu u B3eMaHNA OT CBBP3aHHI IPEAITPUATHA - 4,551
KpeanTtu, ThproBcku u Apyra B3eMaHUA 13,293 3,970
[Tapuanan cpeAcTBa M ITAPUYIHN €KBUBAACHTH 41 99
®DuHAHCOBU AKTUBH 13,334 8,620
KpeanTtu u 3aAbAKEHHA KbM CBBP3aHU IIPEAIIPUATHA 4,860 299
Kparkocpounn 3aemu 14,494 14,000
TBProBeKH 3aAbAKEHIA 226 919
PunaHCcoBH MACHUBU 19,580 15,218

HPI/IAaI‘aHI/ITC CUYCTOBOAHU ITOAUTHUKH 324 OIICHKA HA qDI/IHaHCOBI/ITC AKTHUBU M ITACHBH Ca KAKTO

CAEABA:
Bua axtus / Kaacupuxanmma basa 3a onenka
IIACUB

[Mapyann [Tapuann Homunuaana crorinocr
CpeACTBa CpeACTBa

Kparkocpounn n
ABATOCPOYHI
3aemMu

Teproseku
B3eMaHUA

Teproseku
3AABAKCHUSA

AbArocpounn
3aABAKEHHSA

DuHAHCOB ITaCUB

3aeMu u
B3eMaHUA,
Bb3HUKHAAU
ITBPBOHAYAAHO B

ApyxecTBOTO

PuUHAHCOB ITACUB

DOuHAHCOB macuB

AMOpTI/ISI/IpaHa CTOMHOCT

Tpprosekure B3eMaHNA ca OE3AUXBEHU KPATKOCPOIHH
B3E€MaHUsA, KOUTO OOHYAIHO C€ OLEHABAT IO
OpHUTHHAAHATA UM (PaKTypHA CTOMHOCT, HAMAACHA C
€BEHTYaAHHU Pa3XOAHU 32 OOE3IIEHKA (IIPOBHU3MA 32
TPYAHOCHOHPAEMH B3EMAHUA)

TpproeekuTe 3aAbAKEHNA Ca OE3AMXBEHN
KPATKOCPOYHH 3aABAKCHHA, KOUTO OOMYAHO ce
OIIEHABAT II0 OPUTMHAAHATA UM (PAKTYpPHA CTOHHOCT

AMopTH3HpaHa CTORHOCT

B XOAa Ha OOMYAMHATA CH CTOHAHCKA ACﬁHOCT Apy}KCCTBOTO € M3AOKEHO Ha paSAI/I‘IHI/I

C];)I/IHaHCOBI/I PHCKOBE, HAU-BAKHHUTE OT KOUTO CA I1a3apeH PHUCK (BK/\}O‘IBQ.H_I BAAYTCH PHUCK, PHUCK

oT HpOMHHa Ha CHpaBC,A,AI/IBaTa CTOMHOCT U IICHOBM pI/ICK), KpC,A,I/ITCH pI/ICK, AMKBUACH pI/ICK n

PHCK Ha AMXBEHO-OOBBP3aHI ITAPUIHH ITOTOIIH.
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OO0moTOo yupaBAeHHE HA PUCKA € (DOKYCHPAHO BBbPXY TPYAHOCTHTE Ha IIPOTHO3UPAHE Ha
@HH&HCOBI/ITC HasapH 1M 3a IIOCTHIAaHE MI/IHI/IMI/ISI/IpaHC Ha IIOTCHIHMAAHHTEC OTPI/IHQ,TCAHI/I
edpexTn, KOHTO MOTaT Aa CE OTPasAT BBPXy (PHHAHCOBUTE PE3YATATH U CbCTOSHHE Ha
ApyxecTBOTO. Tekymo (hbuHAHCOBUTE PHCKOBE Ce HMACHTH(PUIIHPAT, U3MEPBAT U HAOAIOAABAT C
ITOMOIIITA HA Pa3ANYHU KOHTPOAHU MEXaHH3MH, BBBCACHH 32 Ad CE OIPEACAAT AACKBATHH LICHU
Ha IIPOAYKTUTE U YCAYTUTE HA APYKECTBOTO M HA IIPUBACUYCHHA OT HETO 32€MEH KAIIUTAA, KAKTO U
A2 CE OLEHAT aACKBATHO ITa3aPHHTE OOCTOATEACTBA HA IIPABEHUTE OT HETO HHBECTULINN U
dopmuTe Ha TOAABPIKAHE HA CBOOOAHNTE AUKBHAHI CPEACTBA, O3 Ad CE AOITYCKA HEOIIPaBAAHA
KOHIIEHTPAITUA HA AAACH PHCK.

VipaBAGHHETO HAa PHCKA B APYKECTBOTO CE€ OCBIIECTBABA TEKYIIO IIOA IIPAKOTO
PBKOBOACTBO ~ HA H3IIBAHUTEAHHTE AHUPEKTOPH M (PHHAHCOBUTE EKCIEPTH Ha APYKECTBOTO,
CBIAACHO IIOAMTHKATA omnpeseacHa oT CbBera Ha Ampekropure. CBBETHT Ha AUPEKTOPHTIE €
PaspabOTHA OCHOBHUTE IIPHHIUIIN Ha OOIIOTO yIIPpaBACHME Ha (DHHAHCOBHA PHUCK, HA Oa3ara Ha
KOHTO Ca pa3pabOTEHH KOHKPETHUTE IIPOICAYPH 32 VIIPABACHHE HAa OTACAHHTE CHEIH(PUIHI
PHCKOBE, KATO BAAYTCH, [ICHOBH, AUXBCH, KDEAUTCH U AHKBHACH, U 34 PHCKA IIPH HU3IIOA3BAHETO
HAa ACPHBATUBHH U HEACPUBATHBHI MHCPYMCHTH.

[To-A0Ay ca oOIlMCaHH BHAOBETE PHCKOBE, HA KOHTO € HM3AOKEHO APYKECTBOTO IIPH
OCBIIECTBABAHE HA CTOIIAHCKATA CH ACHHOCT, KAKTO U BB3IIPUCTHA IIOAXOA IIPH YIIPABACHHETO HA
TE3U PHUCKOBE.

ITazapen pack

A.Baayren puck

ApyXecTBOTO HE € M3AOKEHO Ha 3HAYUTEACH BAAYTEH PHCK, 3aIOTO IIOYTH BCHYKU
HETOBN OIICPALIMM M CACAKH €A ACHOMHHUDPAHH B OBATAPCKH ACBA M/HAH €BPO, AOKOAKOTO
IIOCACAHOTO € € (DHKCHPAH KypC COPAMO AeBa I10 3akOH. [lo-mMaAka 9acT OT caeAkuTe ca B
IIATCKH AOAAPH.

Baaymen cnmpyxmypern ananus

Tabaurure 0-AOAy 0OOODIIABAT EKCIIO3HUITHATA HA APY/KECTBOTO KbM BAAYTHUA PUCK:

B

31 aexemspu 2017 BUSD BEUR O0®arapcku OO6mo

A€BaA

BGN '000 BGN '000BGN '000 BGN '000

Texymu gpunarncosu axnusu

KpeanTty u TbproBcku u APyru B3eMaHHA 1 189 13,103 13,293

[Tapuanan cpeAcTBa M MAPUIHN €KBUBAACHTH 1 30 10

O610 puHAHCOBU aKTUBHU 2 219 13,113 13,334
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Texymu unarncosu nacusu

KpeanTn 1 3aAbAKEHHA KbM CBBP3aHH IIPEATTPUATHA - - 4,860 4,860
Kparkocpounn dunaHCOBU ITaCHBH - - 14,494 14,494
TBbpProBckn 3aAbAKEHUA 65 2 159 226
O61m0 puHAHCOBH IACUBU 65 2 19,513 19,580
B
31 aexemBpu 2016 B USD B EUR Obarapckn  OO0mro
A€Ba

BGN '000 BGN '000BGN '000 BGN '000

Texymu gpunarcosu axmusu

Bsemanusa or cBbp3aHu IpEATIPHATHA - - 4,551 4,551
KpeauT 1 THpProBCKH B APYTH B3eMaHUsA 2 142 3,590 3,734
[Tapyanm cpeAcTBa U ITAPUYIHU €KBUBAACHTH 28 58 13 99
O610 puHAHCOBU aKTUBH 30 200 8,154 8,384
ApATOCpOYHI (PHHAHCOBH ITACHBHI - - 299 299

Texymu gunarcosu nacusu
Kparkocpounu prHaHCOBU ITACHBU -
TBbpProBcku 3aAbAKEHUA 180 19 720

; 14,000 14,000

919

O61m0 puHaHCOBHM IacUBHA 180 19 15,019 15,218

Ananus na sanymmama wyscmesumenrocn

B TabAmmaTa mo-AOAy € IpEACTaBeHA BAAYTHATA UYBCTBUTEAHOCT HA APYAKECTBOTO IIPH
10% yBeamdyeHne/HAMaACHUE HA TEKYIUTE OOMEHHH KypcoBe Ha Obarapckus Aes cupsimo USD
Ha 0a3a CTPYKTypaTa Ha BAAYTHHUTE aKTHBU M IIACUBU KbM 31 A€KEMBPH U IIPH IIPEAIIOAOKEHUE,
9Ye Cce UTHOPUpPA BAHAHHETO HAa OCTAHAAUTE IIPOMEHANBU BeAmdmHH. EdexrsT e m3mepeH u

HpCACTaBCH KaTO BAUAHUEC BT)IZ)XY (pI/IHaHCOBI/IH pﬁSyATaT CACA obAaraHe ¢ AAHDITH:

USD
2017 2016

BGN’000 BGN’000

®unancos pesyarar (3aryoa) + 10% (7 (17)
7

@unancos pesyatar (megandba) - 10% 17

3a 2017 r. upu yBeamdenue ¢ 10% Ha Kypca Ha IIATCKUA AOAAP CIPAMO OBATAPCKHUA ACB
KpaHHUAT eDeKT BBPXY I1edardara Ha APYKECTBOTO (CAEA OOAaraHe) OM OHMA HETHO HAMAACHHE
ot 7 xuA.AB. ( 2015 r.: 17 X.AB.) HOpaAn BAHAHHETO Hali-Bede HA THPTOBCKUTE 3AABAKCHUA BbB
marckn AoAapu. [Tpu mamasenme ¢ 10 % Ha kypca Ha maTCKHA AOAAP CIIPAMO OBATAPCKUA ACB
KpalHuAT edexkr BbpXy Iedandara Ha APYKECTBOTO (CA€A oOOAarame) Ou OHA paBeH U
PELHIIPOYEH Ha IIOCOYCHHA IIO-TOPE IPH YBEAUIECHUETO.

[Tocouenuar edekT € M3UNCAEH IPH BAAYTHA CTPYKTYpa Ha aKTUBUTE M ITACHUBHUTE TaKa,

KaKTO € yCTAaHOBCHA KbM 31 ACKCMBpI/I Ha CbOTBETHATA T'OAMHA, KOATO Ou MOrao Aa CcE HpI/ICMC 3a
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obnyaiiHa 3a IIEPHUOAQ. P"bKOBOACTBOTO € Ha MHCHME, YC AaHAANU3DT HA BaAyTHATA IyBCTBUTCAHOCT

IIO-TOPC IIOKAa3Ba OTPAHMYCHA KATO PHUCK BAAYTHATA IYBCTBUTCAHOCT Ha APYKECTBOTO.

b.IlenoBu puck

ApyKecTBOTO € HM3AOKEHO Ha IICHOBM PHCK 332 HETATHBHM IIPOMEHM B IICHUTE Ha
mmpeasaranuTe ot Hero crokd, Thi kato ¢ IIMC 270 or 03.10.2006 r. MuHuHCTEpCKH CBBET
OTMEHH PCIICHHETO CH 32 (DUKCHPAHE HA IICHUTE, IO KOHTO AA C€ IIPOAABAT ITUTAPUTE OT
MECTHO IIPOH3BOACTBO H OT BHOC U OIIPEAEAH, Y€ ITPOAAKOHMTE HA TIOTIOHEBUTE H3ACAUA B
CTpaHaTa Ce M3BBPIIBA 110 perucTpupanu nenu. Ha mpaxruka ¢ Topa perrenue Oere AaaeHA
BB3MOKHOCT HA BCHYKU IIPOU3BOAUTEAN ¥ BHOCHTEAH HA ITUTAPU CAMH Ad OIIPEACAAT IIEHUTE CH
U Ce Ch3AAAOXA YCAOBHA 32 HaAaraHe Ha CBOOOAHA KOHKYPEHIINA Ha I1a3apa Ha TE3U H3ACAUSL
[leHOBHAT PUCK CE 3aCHABA M OT OOCTOATEACTBOTO, Y€ CBETOBHOHM3BECTHHUTE IIPOU3BOAUTEAN Ha
LOUTapH CBIO MMAT BB3MOKHOCTH M HMHTEPEC 32 HaBAM3aHE HA HOBH mazapu (bbarapms) kato
IIPEAAATAT IIO-HUCKA II€HHM Ha COOCTBEHHTE CH IIMIAPEHU H3ACAHA, 4 TOBA  BOAH AO
OTPHUILIATEAHO BAUSHUE BbPXY IIa3aPHHUA AAA HA APYKECTBOTO.

3a Aa yIpaBAfiBa IIEHOBHA PHCK APYAKECTBOTO € IIPEATIPHEAO PEAHIIA MEPKH, KATO:

O IpeperucTpanyus Ha IIEHUTE Ha ITUTApATE 32 OCHUIYPABAHE HAa KOHKYPEHTHA
ITO3UIINA HAa ACOPTUMEHTHTE, IIPEAAATAHH OT APYKECTBOTO;

O IIPEAOCTABAHE Ha OTCTBIIKUA Ha AHCTPHOYTOPHTE;

O IIPEAOCTABSHE Ha IT0-AOOPH CXEMHU Ha IIAAINAHE.

Ilo orHOImIEHWE HA IICHOBHA PHCK, CBBP3aH C AOCTABKHTE Ha MaTepHaAu (TIOTIOH,
CIIOMATaTeAHH ¥ APYTH MATEPHAAH), APYAKECTBOTO TEKYIIIO CAEAH CHCTOSHUETO U AMHAMUKATA HA
CBETOBHHUTE CTOKOBH OOpCH M Ha O'bATApPCKUSA I1a3ap 32 ITOCTUTaHE HA e(PEKTUBHO ITAAHUPAHE HA
AOCTABKHTE H ONTHMU3HPAHE KOAMIECTBATA HA MATCPHAAHUTE CH 3aITACH.

ApyKecTBOTO HE IPUTEKABA AKIIUU U IIEHHH KHITKA, KOUTO Ca OOEKT 32 ThPIYBAHE, KAKTO
U HAMA IPAKTHKA Ad THPIyBa C (PMHAHCOBHM HMHCTPYMEHTH — CBHOTBETHO HE € H3AOKEHO Ha

pI/ICKOBe OT HETATUBHH HpOMCHI/I Ha (pOHAOBI/ITC HasapH.

B.Pruck Ha AHXBOHOCHHTE HAPHIHH ITOTOLH
Apy)KCCTBOTO numa AMXBOHOCHHU aKTI/IBI/I, HPCACTaBAﬂBaH_II/I OCHOBHO HPCAOCTBCHI/ITC
32CMILKOUTO Ca ¢ (DUKCHPaHA ANXBA. 3aTOBA IIPUXOAUTE M OIICPATUBHUTE IIAPUYIHU ITOTOLH HE

Ca 3aBHCHUMHU OT IIPOMCHUTC B ITA3APHUTC AUXBCHU PaBHHUINA.
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ApyKecTBOTO € M3AOKEHO M HA AHXBEH PHCK, OT ITOAYYEHHA OAHKOB KPEAHT,KOHTO € C

HpOMCHAI/IBa AMXBA, KOMTO IIOCTABS B 3aBHCHUMOCT OT AUXBEH pI/ICK HapI/I‘—IHI/ITC MY IIOTOIIH.

C C

31 AexemBpu 2017 IIPOMEHANB(PUKCUPAHHEANXBEHHU

AuxseH % anxseH %0

OO0mio

BGN '000BGN '000 BGN '000BGN '000

Texymu gpunarcosu axmusu

KpeanTn, TBproBcku 1 APyIH B3€MaHHA - 1,234 12,059 13,293
[Tapuanan cpeAcTBa U ITAPUYIHN €KBUBAACHTH - - 41 41
O610 puHAHCOBU aKTUBH - 1,234 12,100 13,334
PUHAHCOBU TACUBU
Kpeanty m 3aAbAKEHUA KbM CBbP3aHN IIPEAIPUATHA - - 4,860 4,860
Kparkocpounn 3aemu 14,494 . . 14,494
TBbpProBcku 3aAbAKEHUA - - 226 226
OO0wuro0 ¢puHaHCOBH IaCUBHU 14,494 - 5,086 19,580
c
31 aexemspu 2016 HPOMCHAI/IBC prxccnp %H HEAUXBEHH O6mo
xpers Vo | A\HXBEH 2
BGN '000  BGN '000 BGN '000 BGN '000
Texymu gpunarncosu axnusu
KpeanTtu u B3eMaHuA OT CBBP3AHH IIPEAIIPUATHA 4,190 361 4,551
KpeanTu TbproBcku u APyru B3eMaHHA 2,006 1,964 3,970
[Tapuanm cpeAcTBa U ITAPUIHU €KBUBAACHTH - 99 99
O610 puHAHCOBU aKTUBU - 6,196 2,424 8,620
Awazocpouru gunarcosu nacusu 299 - 299
Texymu 3adeancerun
Kparkocpounn 3aemu 14,000 - - 14,000
TBProBekH 3aAbAKEHIA 303 616 919
OO0ur0 puHaHCOBHU TACUBH 14,000 14,602 616 15,218
Kpesunrex puck

OcuosBuwnre CpI/IHaHCOBI/I AKTHBH HA Apy’){(CCTBOTO ca T%pFOBCKHTC KPCAI/ITI/I, B3CMaHHUA 1

ITAPHYIHHI CPEACTBA.

KPCAI/ITCH pI/ICK €¢ OCHOBHO pI/ICK"bT, HpI/I KOMTO KAWEHTHUTE HA Apy}KCCTBOTO HAMA Ad

6’bAaT B CbCTOAHUC AQd MU3ITAATAT HU3LAAO U B 0bUIANTHO TIPECABUACHUTE CPOKOBE ABAKHUMHUTE OT

TAX CYMH IIO TBPTOBCKHTC B3CMAHUA. HOC/\CAHI/ITC Ca IIPCACTABCHHU B OTHYCTA 324 CbI/IHaHCOBOTO
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CBCTOSIHUE B HETEH PA3MEpP, CACA IPUCIAAAHE HA HAYMCACHUTE OOE3IICHKH II0 CbMHUTEAHU I
TPYAHOCBHOMpaeMH B3eMaHnsA. TakmBa OOE3LIEHKH Ca HAIIPABEHU KBACTO H KOIaro ca OHAM
HAAHIIE CBOUTHA, HACHTH(UITHPAIIN 3aIYOH OT HECHOUPAEMOCT CHIAACHO IIPEAUIIIEH OIIUT.

ApyecTBOTO HAMA 3HAYUTEAHA KOHIICHTPAITHA Ha KpeAnTeH puck. Herosara moanruxa e
OTCPOYECHH IAAIaHuA (IPOAAKON Ha KpeAnT A0 30 AHH) Aa CE IIPEAAAraT CaMO Ha KAHEHTH,
KOHUTO UMAT ABATA HCTOPUA U THPIOBCKO CHTPYAHHYECTBO C APYKECTBOTO, AOOPO (DHHAHCOBO
CHCTOSHHUE U AHUIICA HA HAPYILEHUSA IIPU CIIA3BaHE HA KPEAUTHUTE YCAOBHI.

CpbupaeMOCTTa U KOHIICHTPAIIMATA HA B3EMAHUATA CE CACAHM TEKYIO, CBIAACHO
yCTAHOBEHATA IIOAHMTHKA HAa APY/KECTBOTO. 3a IIEATA EKCAHEBHO CE IIPABH IIPETACA OT
(PUHAHCOBO-CIETOBOAHUA OTACA HA OTKPHTHTE ITO3UIUN II0 KAHUCHTH, KAKTO M IIOAYICHHTE

IIOCTBIIACHHS, KATO CE€ I/ISBT)pH_IBa AHAAHN3 HA HECIIAATCHUTE CyMHU.

B”bSleCTOBI/IH AHAAM3 HA B3EMaHHUATA 1 HAYUCACHUTEC O6€3HCHKI/I ca:

KsMm 31.12.2017 KsMm 31.12.2016
OTuerHa ITpoBusua OTtuerHa ITpoBusua

CTOHHOCT 3a CTOHHOCT 3a
o0e3reHKa o0e3neHKa
B cpox 13,140 - 8,129 -
[Tpocpouenn 31 - 60 Arn - - 1 -
[Tpocpouenn 61 - 90 Arn - - 6 -
[Tpocpouenu 91 - 120 Arn - - - -
ITpocpouenn 121 - 180 aArm - - - -
ITpocpouenn maa 180 Ann 146 - 385 236

OG6mo: 13,293 - 8,521 236

AHKBHAEH pHCK

AMKBUAHHAT PUCK CE M3pa3fBa B HEraTHBHATA CHUTYALUA APYKECTBOTO Aa HE OBAC B
CBCTOAHHUE AA TIOCPEITHE OE3YCAOBHO BCUYKH CBOH 3aABAKECHIUA, CbIAACHO TEXHUSA ITAACHK.

To mpoBeKAa KOHCEPBATHBHA IIOAUTHKA ITO VIIPABACHHE HA AMKBHAHOCTTA, 9PE3 KOATO
IIOCTOSIHHO ITOAABPIKA OITUMAAEH AHKBHUACH 3aITaC IAPHUYHH CPEACTBA, AOOpPa CIOCOOHOCT Ha
duHAHCHpaHE HA CTOIIAHCKATA CU ACHHOCT, BKAIOYHTEAHO YUPE3 OCHIYPABAHE U ITOAABP/KAHE
Ha aACKBATHU KPECAUTHH PECYPCH M YACCHECHHSA, IIOCTOSHHO KOHTPOAHO HAOAIOACHHC Ha
dpakTIYecKuTe W IIPOTHO3HU IIAPUYHU IIOTOLM IO IIEPHOAHM HAIIPEA U IIOAABPIKAHE Ha

PABHOBECHE MEKAY MATYPUTETHUTE IPAHUIIA HA AKTUBUTE U ITACUBUTE HA APYKECTBOTO.
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Texymo MaTypHTETBT M CBOEBPEMEHHOTO OCBIIECTBABAHE HA ITAAINAHHUATA CE CACAH OT
PUHAHCOBO-CIETOBOAHUA OTAEA, KATO C€ HMOAABPKA EKECAHECBHA HH(MOpPMANHA 32 HAAMIHHTE
IIAPIYHU CPEACTBA U IIPEACTOAITHTE IIAAIIIAHH.

MarypurereH aHasns

[To-A0Ay ca mpeAcTaBeHH (PHHAHCOBUTE HEACPUBATHBHH AaKTUBU M IIACHBH Ha
APY/KECTBOTO KBM AaTaTa Ha OTYeTa 33 (DHHAHCOBOTO CBHCTOSIHHE, TPYIHPAHU IO OCTATHYCH
MATyPHTET, OIPEACACH CIIPAMO AOTOBOPEHHA MATYPHTET U IIAPUYHH ITOTOIM. TabAuiara e
M3rOTBEHA HA 0232 HA HEAUCKOHTHPAHH HAPUYHH IOTOIM H HAH-paHHA AaTa, HA KOATO
B3EMAHETO, PECIIEKTUBHO 3aABAKEHHETO € N3HCKyeMo. CyMuTe BKAFOUBAT TAABHHUITH H AMXBH.

31 aexemepu 2017 Ao 1m. 1-3 m. 3-12m.  1-2roa.  2-5roa. OGmo

BGN
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000  '000

Texymu gpunarcosu axnusu

KpeAnTu, Tbpropcku u Apyru B3eMaHHsA 273 - 13,055 - -13,328
[Tapuanu cpeAcTBa U ITApHYHI

€KBUBAACHTH 41 - - - - 41
O61m10 prHAHCOBH aKTUBH 314 - 13,055 - -13,369
Texymu gunarcosu nacusu

3aABAKEHHA KbM CBBP3aHHU IIPEATIPUATUA - - 4,860 - - 4,860
Kparkocpounu dpuHaHCOBH ITaCHBU 46 46 14,701 - -14,793
TBProBeKH 3aABAKEHIA 226 - - - - 226
O61m10 puHaHCOBH IaCUBUA 272 46 19,561 - -19,879

31 aexemepu 2016 Ao 1m. 1-3 m. 3-12 m. 1-2 roa. 2-5 roa. OO610
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

Texymu gpunarncosu axnusu

Bsemanus or cBbp3aHI IPEATPHATHA - - 4,823 - - 4,823
KpeAnTu, rbpropckn u Apyru B3eMaHUsA 406 - 3,618 - - 4,024
[Taprasan cpeAcTBa U TAPHUIHN

E€KBUBAACHTH 99 - - - - 99
O610 puHAHCOBU aKTUBU 505 - 8,441 - - 8,946

Durarcosu nacusu

Awazocpounu gunarcosu nacusu - - - 317 - 317
Texymu sadvamerun

Kparkocpounu prHaHCOBH TaCHBU 44 44 14,200 - - 14,288
TBproBeku 3aAbAKEHIA 922 - - - - 922
O61m10 puHaHCOBH IACUBUA 966 44 14,200 317 - 15,527
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Yi IIPABACHHE HA KAIIHTAAOBHA PHCK

C ympaBAGHHETO Ha KAIINTAAQ APYKECTBOTO IIEAU AA CH3AABA U IIOAABPIKA BB3MOKHOCTH
TO A2 TIPOABAKU Ad (DYHKITMOHUPA KATO ACHCTBAIIO IPEAIPHATHE U Ad OCUIYPABA ChOTBETHATA
BB3BPBIIIAEMOCT HAa MHBECTUPAHHUTE CPEACTBA HA ChAPYKHHUIINTE M CTOIIAHCKH IIOA3H Ha APYTUTE
3AMHTEPECOBAHN AHIA OT M YYACTHHIIN B HETOBHA OH3HEC, KAKTO M Ad ITOAABP)KA OITHMAAHA
KAaITUTAAOBA CTPYKTYPA3, 3a Ad CE PEAYIIIPAT PA3XOAUTE 32 KAITUTAA.

ApyecTBOTO TEKYIIIO HAOAFOAABA OCHUIYPEHOCTTA M CTPYKIypaTa HA KallMTaAa Ha Oa3a
CBOTHOIIIEHUETO Ha 3aAABKHAAOCT. CBHOTHOIIEHUATA ‘‘3aABAKEHHUA:COOCTBEH KamuTaA” ¢

“KpPaTKOCPOYHH 3aABAKECHHA:COOCTBEH KamuTaA” ca pecrekrusHo 24 (31.12.2016 r.: 19) u 24

(31.12.2016 r.: 19).

Papraenme HAa 3aABAKEHHATA, HPOH3ITHYAIOH OT (DHHAHCOBA ACHHOCT C IAPHYHHTE
HoTonH OT QpHHAHCOBH OIEPAIIHH H APYTH HEIAPHIHH H3MEHECHHA

3aAbAKEeHUA
o (pUHAHCOBU
IIAaCUBH
Kparkocpounnu
p p O6mo
0aHKOBU 3aeMHU
Baaancosa croitnoct Ha 31.12.2016 14 000 14 000
ITpomeHu B pe3yATaT Ha IAPUYIHU MOTOLH OT (PUHAHCOBA ACHHOCT
ITocTprAeHus IO ITOAYIEHH 3aEMH 494 494
OO06110 IpOMEHH B PE3YATAT HA ITAPUIHU IMOTOIH OT
¢duHAHCOBA ACHTHOCT 494 494

ITAaaTeHU AMXBH ITO IIOAyYEHH 3a€MH 32 00OPOTHU CPEACTBA -

BKAFOUEHH KBM IIAPUYHH IIOTOIIHM OT OIIEPATUBHA ACHHOCT (572) (572)
Apyru, HemapudHU U3MEHEHUA

Hauncaenn kaTo pasxoA AUXBH ITO IIOAYYCHI 3aE€MU 32 OOOPOTHH

CpeAcTBa 572 572
OO01110 ApyTrH, HENAPUYHU U3MEHECHU 572 572
Baaancosa croiianocr Ha 31.12.2017 14 494 14 494

CrpaBeAAnBH CTOHHOCTH
ApyxecTBOTO OIpeAeas crpaBeaArBa croiHOCT cbraacio MCPO 13, wusmoassaiiku

CA€AHATA ﬁepapxnﬂ, KOATO OTpaSHBa 3HAYHMMOCTTA Ha CpaKTOpI/ITC, M3IIOA3BAHH 32 OHPGACA}IHC Ha

CIIpaBCAAHIBA CTOMHOCT:
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e Huso 1: xotupanu neHu (HEKOPUTHPAHU), HA aKTUBHHU ITa3apH 32 CXOAHH aKTHBU HAH

TACUBH;

e Huso 2: BXOAAIIN AQHHU PA3AMYHHM OT KOTHPAHHU IIEHH BKAIOYECHH B HUBO 1, KOHTO
MOTAT Ad CE HAMEPAT 32 AKTUBA MAU ITACHBA, MAH AUPEKTHO (T.e. KATO KOTUPOBKH) HAH
HHAHUPEKTHO (T.€. IOAYYEHH OT KOTHPOBKH);

e Huso 3: BXOAAIIM AAHHU 32 aKTUBA HMAM ITACHBA, KOUTO HE Ca OasMpaHd HAa HAAMIHA
rmazapHa HHOpManUsA (HEHAAMYHH BXOAAIIN AAHHH).

CrpaBeaAnBaTa CTOMHOCT HAH-OOIO IIPEACTaBAfBA CYyMATa, 33 KOATO CAMH aKTHUB MOKE
A2 OBAE PasMEHEH HAH EAHO 3aABAKEHHE Aad OBAC H3IIAATEHO IIPU HOPMAAHH YCAOBHSA Ha
CAGAKATA MEKAY HE3aBHCHMH, iKeAaaermu u wnuadopmupanu kKoHrpareHTH. ClipaBeAAHBaTa
CTOMHOCT Ha (DUHAHCOBHUTE HMHCTPYMEHTH, KOHMTO HE CE TBPIYBAaT HAa AKTHBHM IIa3apu Cce
OIIPEACASl UPE3 OIEHBYHHU METOAH, KOUTO Ce Oa3upaT HAa PAa3SAHYHH OLEHBYHU TEXHHUKH U
IIPEATIOAOKEHUA Ha PBKOBOACTBOTO, HAIIPABEHH Ha 0a3a IIa3apHUTE YCAOBHA KbM AATATA HA
oT4eTa 32 PHUHAHCOBOTO ChCTOAHNE.

KonnernmuaAra 3a crpaBeAaAnBaTa CTOHHOCT IIPEATIOAATA peaAu3npaHe Ha (DHUHAHCOBU
HHCTPYMEHTH dYpe3 IpoAaxOa. B mosedero caydam, oOade, OCOOEHO IO OTHOIIECHHE HA
TBPTOBCKUTE B3E€MAHHA U 3aABAKCHHA, APY/KECTBOTO OYaKBa Ad PEaAM3Hpa Te3u (DHUHAHCOBU
AKTHBH Ype3 TAXHOTO IAAOCTHO OOpPATHO H3IIAAINAHE HAM PECIL IIOracfiBaHE BBB BPEMETO.
3aTOBa TE CE IPEACTABAT IO TAXHATA AMOPTH3UPYEMA CTOMHOCT.

CpIo Taka roaamara 9act OT (PUHAHCOBHUTE AKTHBH U ITACHBU Ca KPATKOCPOYHHU IIO
CBOSAITA CHIMHOCT (THPrOBCKU B3EMAHHA M 3aABAKEHUSA, OAHKOBU ACIIO3UTH M CMETKH) U IOPAAU
TOBA TAXHATA CIPABEAAHBA CTOMHOCT € IIPUOAM3UTEAHO paBHA Ha 0OAAaHCOBATA MM CTOHHOCT.
AOKOAKOTO BCE OIlle He CBIIECTBYBA AOCTATHYHO I1a3aPEH OINT, CTAOMAHOCT M AMKBHAHOCT 32
IIOKYIIKA U IIPOAQXKOM Ha HAKOM (PMHAHCOBU aKTUBU U IIACHUBH, 34 TAX HAMA AOCTATHYHO U
HAACKAHH KOTHPOBKH Ha IIa3apHU II€HH. PBKOBOACTBOTO Ha APYKECTBOTO CYHTA, Y€ IIPHU
CBINECTBYBAIIITE OOCTOATEACTBA IIPEACTABEHHUTE B OTYETa 32 (DUHAHCOBOTO CHCTOAHUE OIEHKH
Ha (PUHAHCOBUTE aKTUBU U IIACUBU C4 BB3MOKHO HAH-HAACKAHH, AACKBATHH H AOCTOBEPHH 32
IeAnTe Ha (PMHAHCOBATA OTYETHOCT.

3a ocranasuTe (PHHAHCOBU AKTUBU U IIACHBU CIIPABEAANBATA MM CTOHHOCT CE IIpHEMa,
ue 0AAQAHCOBATA UM CTOMHOCT € MPUOAN3HTEAHO PaBHA Ha TAXHATA CIPABEAAMBA CTOMHOCT.

Tabaurata 1okasBa OaAaHCOBHTE H CIPABEAAUBUTE CTOMHOCTH Ha (PUHAHCOBUTE aKTUBH U
dprHAHCOBUTE ITACHBH, BKAIOYHUTEAHO HHBATA UM B HEpapXuATa HA CIPABEAAUBHTE CTOMHOCTH.
He e Bkarouena mudoOpManus 3a CHOPAaBEAAUBHTE CTOHHOCTH aKO OaAaHCOBATA CTOHMHOCT €

pasyMHo HpI/I6AI/I)K€HI/I€ Ha CHpaBCAAI/IBaTa CTOMHOCT.
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Baaamcosa croiinocr

Kbm 31.12.2017 1.

3aemu u
B3€MaHUA

PuHAHCOBHU AaKTHBH, KOUTO HE CE OIICHABAT IO
CIIPABEAAWIBA CTOMHOCT

Apyru
dun.

IIaCuBM1

CnopaseaanBa CTOMHOCT

1

2

3

O6mo Hwuso Huso Huso O6uio

PUHAHCOBU aAKTHUBU - 13,293 - 13,293
[Tapuanau cpeacTBa 1 - 41 - 41 -
E€KBUBAAECHTH

13,334 13,334

PuHAHCOBH TACUBH, KOUTO HE CE OIICHABAT II0
CIIpaBEAAMBA CTOMHOCT

O0esmreueHn OAHKOBU 32€MUA -

3aABAKEHHA KbM CBBP3aHI -
AHWIIA

TBproBcku 1 Apyru -

(14.494) (14,494)
(4,860)  (4,860)

(226)  (226)

(19,580) (19,580)

Baarancosa croiiHocT

Ksm 31.12.2016 1.

3aemu u
B3€MaHUA

DuHAHCOBU aKTUBU, KOUTO HE C€ OLIEHABAT II0
CIIPAaBEAAUBA CTOMHOCT

Apyra
dun.

IIaCUuBH1

4551
- 3970

CopaBseaanBa CTOMHOCT

1

2

3

O6mo Hwuso HusBo Huso O6uIio

POHUHAHCOBY AKTUBHA 4.551
TeproBcku 1 Apyru - 3,970
B3EMAHUSA
[Tapuanum cpeacTsa 1 - 99
E€KBUBAAEHTH

8,620

®uHAHCOBU MACUBH, KOUTO HE CE OIEHABAT I10
CIIPAaBEAAUBA CTOMHOCT

O0be3meueHn ODAHKOBU 3a€MU - -

ABArocpodHa gacT Ha - -
TBPTOBCKU U AP.3aABAKEHUA

TpproBcku u Apyru - -
3AABAKEHUSA

8,620

(14,000) (14,000)
(299)  (299)

(919)  (919)

(15,218) (15,218)
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31. CbBUTHUS CJIE] KPASI HA OTYETHUS TIEPUO

Ha 22 deBpyapu 2018 r. B THproBckus perucTbp KbM ATCHIMATA 110 BIIMCBAHHATA €
ny6simkyBaHa [lokana 3a npoBexxaane Ha M3BbHpenHo OO0 chOpaHue Ha aKIMOHEPUTE Ha
30.03.2018 r., B cvorBercTBHE cbC 3IIIILIK. AneBHuAT pea € 3a AaBaHe Ha Pa3peIlCHME HA :
YIPEAABAHE HA EAHOAHMYHO APYKECTBO C OTPAaHHYEHA OTTOBOPHOCT YPE3 AIIOPT HA HEABHIKHUMU
IMOTH; IIPOARKOA HA ASAOBETE OT HOBOYYPEACHOTO APYKECTBO U OCBOOOKAABAHE  OT
OTFOBOPHOCT Ha 6I/IBLT_H/I yaeHoBe Ha CbBeTa Ha AI/IPCKTOPI/ITC.

CACA Kpaﬂ Ha OTYCTHHA HCpI/IOA HE€ Ca HACTBIIMAM ApyFI/I ChIINCECTBECHM KOPI/IFI/IpaH_[I/I
I/I/I/IAI/I HCKOPI/II‘I/IpaH_[I/I C"b6I/ITI/IH, KOHTO Aa OKaKaT CbIICCTBEHO BAMAHIIC B”pry CTOMHOCTHUTE HA

AKTHUBHUTE, ITACUBUTCEC, HpI/IXOAI/ITC 48 paSXOAI/ITe B HACTOAIITOA (pI/IHaHCOB OTYECT.

32. Bb3HATPAJKIEHME 3A OJUT

Coraacao 4uA.30 or 3C ApyxkecTBOTO OIOBECTABA, Y€ BB3HAIPAKACHHUETO 332 OAHT 32

2017r. e B pasmep Ha 3 686 eBpo (0e3 AAC).
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