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1. ”TH®OPMAILIUA 3A IPYKECTBOTO

Capane Crapa 3aropa - Tabak AA e TBProBCKO APYKECTBO CB3AAACHO C Pa3IIOPEKAAHE
Ne115/10.11.1993r. ma Munucrepckus cbser, ¢ koeto Cromancko obeannenne Byaraprabak ce
peoOpasysa B byaraprabak-Xoaaumuar EAA u 22 aknpoHepHH APYKECTBA C ABP/KABHO YYACTHE.
OTAEAAHETO Ha aKTUBHUTE U IMACHBUTE € U3BBPIICHO 10 Oararca kbM 30.06.1993 .

ApyxecTBOTO € CbC cepaamine n aapec Ha yapaBaeHue rp. Crapa 3aropa, ya. Cramo
ITyaes Nel. CopaeOuara permcrpanms ¢ 1no ¢upmeno aAero  4415/1993r., ¢ pemenne
Ne5331/17.01.1994r. ra Crapo3aropcku OKPBKEH ChA.

B kpas ma 1997 r. aAppkaBara, upes MuHHCTEpCTBO HA THProBHUATA M Typu3Ma (cera
MUHHICTEPCTBO HA HKOHOMHUKATA), IIPECAIIPHEMA IIPEXBBbPAAHE HA IPUTCKABAHUTE AUPEKTHO OT
Hesl aKIIHOHEPHU AAAOBE B ApyxkecTBOTO Ha byaraprabak-Xosamar AA (Xoaawmnra). Tosa
IIPEXBBPAAHE € IPUKAIOUEHO B HadaaoTo Ha 1998 r., mopaam xkoero 01.01.1998 r. e mpuera 3a
AaTa Ha e(PEKTHBHO IPHAOOMBAHE HA MAKOPHUTAPHOTO yYaCTHE HA XOAAMHIA B APYAKECTBOTO.

Ha nposeaeno mpes mecerr anpua 2007 roamHa M3BBHPEAHO OOIIO CBOPAaHHE € B3ETO
pelreHue 3a IpOMAHA BbB (PUPMEHOTO HauMEeHOBaHHE Ha ApyxecTBOTO OT CAbHIle Crapa 3aropa
- BT na Casare Crapa 3aropa - Tabak AA .

CAeA IIPOBEKAAHETO Ha IIYOAMYHO IIPEAAATaHE HA IIPUTEKaBaHUTE OT Dbyaraprabak-
Xoaamar AA axmuu B karmurasa Ha Capaie Crapa 3aropa — Tabak AA ma bearapcka donarosa
oopca — Cocusa AA B mepmopa or 11 Ao 14 roam 2008 r., HacTBIIBA IPOMAHA B AHIIATA,
VIIPAKHABAIIN KOHTPOA BBPXy ApyxectBoTo. Ha 16.07.2008 r. (AaTa Ha perucrparus Ha CACAKATA
B Llerrparen aenosurap AA) busuec Llerrep Msrpes EOOA, rp. Codus npusodbusa 1 074 633
Opos akiuu ¢ paso Ha rAac A 91,24% ot karmmrasa Ha Cabaize Crapa 3aropa — Tabak AA.

B mepmoaa or 21 mait Ao 17 roHE ce OCBIIECTBH THProBO IIpeAAOKeHHE OT busmec
Hentsp MarpeB EOOA 3a zakymysane ma akiuu Ha Capaile Crapa 3aropa — Tabak AA or
OCTaHAAWTE aKITHOHEPH Ha APYkecTBOTO. B pesyarar ma ToBa 19 853 aknnum 6fxa IpoAaAeHH OT
MHHOPHUTAPHU aKIIHOHEPH, IIPUEAN THPIOBOTO IIPEAAOKEHIE.

Ha 30.06.2009 r. (aara Ha cerbamenta) Cruaa Xoaamur AA npuaodbusa upsako 1 094 486
aKIINN , BCAKA OT KOUTO AaBa IIPaBO Ha €AHH IAac B 00moTo cropanue Ha Cabaiie Crapa 3aropa
— Tabax AA. Ilpupaoburure akiuu cpcraBagBar 92,92% oT KamuTasa M OT TAACOBETE B OOIIOTO

C%6paHH€ Ha APY)KCCTBOTO.

1.1.CoGcrBeHOCT M yIIpaBA€HUE

Capane Crapa 3aropa-Tabak AA e myOAUYIHO APY/KECTBO CBIAACHO 3aKOHA 32 IYOAHYHO

HPCAAaFaHC HAa ICHHM KHIKA.
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Kbm 31 aekempm 2018 1. pasnpeAeACHHETO HA KAIIMTAAA IO AKIIHMOHEPH, IIPHUTEKABAIIN

HaA 10 % or axkmuuTe Ha APYKECTBOTO, € KAKTO CACABA:

Cuna Xoaamuar AA 61,74 %
IOpuanaeckn Anma 35,66 %
Dusnyecku AU 2,60 %

Capane Crapa 3aropa-Tabak AA mma eAHOCTEIIEHHA CHCTEMA Ha yrpaBAcHHE ¢bC CbBeT
Ha AHPEKTOpHTE OT 3 4AcHOBE. APYIKECTBOTO CE IIPEACTABAABA M YIPABAABA OT M3ITBAHUTCAHHUTE
aupexropu Mmaer Toaopos n Amana bonesa-Ksprmakosa man 3acano ot mpokypucra Credpan
PaiinoB u eann oT m3mrpAHHTEAHHTE AHpekTopu. Yaenosere Ha CbBeTa HA AHUPEKTOPHUTE,H
WamrparnTteAnnaTr ampekrop u [Ipoxypmcra ca KAFOYOB YIPaBAEHCKH IIEPCOHAA, TBHI KaTO
OTTOBAPAT 32 IIAAHUPAHETO, PHBKOBOACHETO U KOHTPOAHPAHETO HA ACHHOCTTA HA APYKECTBOTO.

KoM 31.12.2018 r. cincpIHEAT CHCTAB Ha IIepcOHAAA Ha ApyxKecTBOTO € 103 paborHnnn

u cayxureAn (31.12.2017 r.: 96 paborHuLIN U CAYKUTEAH).

1.2. ITpeameT Ha A€HHOCT

ApPyKeCTBOTO HMa H3AAACHH pasperreHus (AUIEH3M) 32 H3BbPIIBAHE HA CACAHHTE
AETHOCTU:
e DPemenne Ha Munncrepckus ceBer Ne 132/28.02.2005 r. 3a msaaBaHe Ha GE3CPOYHO
pasperenHrne 3a IPOU3BOACTBO Ha TFIOTFOHEBU M3ACAHA.
e DPemenne Ha Munucrepckus cbpser Ne 1011/21.12.2004 r. 3a mspaaBaHe Ha OE3CPOYHO
paspelreHre 3a IIPOMUIIIACHA OOPAOOTKA HA TIOTIOH.
ITpeamersr Ha AerHOCT Ha ApyxecrBoto mpe3 2018 r. BKArOUBA CAEAHHTE BHAOBE
OTIEPAITHH M CACAKH:
e JIpousBOACTBO HA TFOTIOHEBH H3ACAUS;
e BworpernHa u BBHINHA THPrOBCKA ACHHOCT C TIOTFOHH M TIOTFOHEBU HM3ACAHA.
1.3. OcHOBHHU ITIOKa3aTE€AN Ha CTOIIAHCKATA CPEAA

OCHOBHHTE ITOKA3aTCAN HA CTOIIAHCKATA CPEAA, KOHMTO OKA3BAT BAMSHHCE BBPXY ACHHOCTTA Ha APYKECTBOTO, 32
mreproaa 2017 — 2018r. ca mpeacTaBeHH B TADAHMIIATA ITO-AOAY:

IToxa3sarea 2018 K®M aAara HNstounuxk | 2017

BBIT B MAH. AB.* 78 1121 Q318 HCU 98,631
Peasen pasrex ma BBIT* 3.10% | aex.18 HCH 3.5%
I/IHq)AaLII/IH B Kpad Ha ToAnHaTa* 2.7% | aek.18 HCH 3%
CpeAeH BaAyTEH KypC Ha IATCKHA AOAAP 1.65704 | 31.12.2018 BbHDb 1.73544
Baayren kypc Ha ImaTckua Aoaap 1.70815 | 31.12.2018 bHb 1.63081
Bespabornia B kpad Ha roanHara* 50| Q4 HCH 5.8%
OcHOBeH AMXBEH ITPOLIEHT B KPaA HA FOAMHATA 0.00% ] 31.12.2018 BHb 0.00%

*Aarnume 3a 2018e. ca npedsapumeniu, Msmounuyu: nyéauxayun HCH , BHB — nybaukayuu dexemspu 201 8e.
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2. OCHOBHMU NOJIOKEHUS OT CHETOBOJIHATA INOJIMTUKA HA IPY KECTBOTO

2.1. OcHoBAa 32 N3rOTBAHE HA (PMHAHCOBHUA OTYET

PrHAHCOBHAT OTYET € M3rOTBEH CBIAACHO H3UCKBAHHATA HA OBATAPCKOTO CUCTOBOAHO
3aKOHOAQTEACTBO B HAIIMOHAAHATA BaAyTa Ha PerryOAnka bearapus - OGbpAarapckm Aes.
Ot 1 aayapu 1999 roanna 6bArapckuaT Aes € ¢ pukcupan kypc kbMm eBpoto: 1. 95583

AeBa 3a 1 eBpo.

To4HOCTTA HA CYMHTE IIPEACTABEHHU BbB (DUHAHCOBUA OTYET € XUAAAU OBATAPCKH ACBA.

ApyxectBoro orunTa HetHa medanba 3a 2018 1. B pasmep Ha 3,053 XHA. AB. H HATPYIIAHH
saryou ot npeaxoaHu nepuoan — 5590 xma. aB. Kbm 31.12.2018r. cobcrBenma kammras e
11,974 xua.aB. CTOMHOCTTA Ha TEKYIIUTE HMACHBHU Ha APYKECTBOTO HAABHIIIABA CTOHHOCTTA HA
TEKYIIUTE aKTUBH C 2,579 XHA. AB.

PpkoBOACTBOTO Ha APYAKECTBOTO € aHAAM3HPAAO BB3MOMKHOCTTA Ha APYKECTBOTO Ad
IIPOABAKE AetiHOCTTa cu B ObAerme. 3a 2019 1. ApyikecrBoro 3amassa crparerufra CH 3a
YyBEAMYABAHE KaITAIIUTETa YPE3 YKPEIBaHE Ha IO3WIHHUTE CH HA HAIMOHAAHHA W BBHIICH

MEKAYHAPOAEH 1Ta3ap W OITHUMH3AINA HA PA3XOAMTE.

PbKOBOACTBOTO cumTa, Y€ APYKECTBOTO MOMKE Aad IIPOABAKH CBOSTA ACHHOCT KaTO
ACHUCTBAIIIO IIPEAIIPUATHE B OOO3PHUMO OBAEIIE U CACAOBATEAHO, I OBAE B CHCTOAHHE Al
ypeiKAa ITaCHBUTE CH B HOPMAACH XOA Ha HErOBaTa ACHHOCT, Oe3 A2 € HCOOXOAMMO AQ PEaAU3Hpa

CBIIIECTBEHA JACT OT AKTUBHUTE CH UAW Ad IPEAIIPUEMA APYTH IPUHYAUTE AHI MEPKH.

PT)KOBOACTBOTO CYnTa, Y€ C IIOAKPCIIaATa OT MaKOPHUTAPHUA COOCTBEHHK Ha KAITMTAAQ
APY)KCCTBOTO IIIe yCcree Aa IIPOABAKHI CBOATA ACfIHOCT " Aa I1oracsBa CBOMTE 3aABAKCHUA, bes
Aa C€ HaAara Aa IIPpOAaBAT OIICPATHBHU AKTHUBH, KOHUTO CC€ M3IIOA3BAT B HOPMaAHATa
HPOHSBOACTBCHH ACI>‘IHOCT Ha HpCAHpHﬂTHﬁTO u 6e3 Aa ce HpCAHpI/ICMaT CBIIICCTBEHH HpOMCHI/I B

HEroBaTa AEMHOCT.

2.2.ba3a 3a u3rorBAHe HA (PUHAHCOBUA OTUYET
2.2.1.ba3a 3a usrorBaHe

®unancosuar otuer Ha Cabaile Crapa 3aropa - Tabak AA e cbcraBeH B B ChbOTBETCTBHE
¢ Bcuuku MexayHapoAHH crappapty 3a duHancoo oranrane (MCPO), KouTo ce ChCTOAT OT:
Crampapty 3a (PHHAHCOBU OTYETH M OT ThAKyBamua Ha Kommrera 3a pasacuenua ma MCPO
(KPMC®O), oprobpern or Coeera mo Mexaynapoarn cuetoBoaHn cravaapta (CMCC), n
MeKAYHAPOAHNTE CYETOBOAHH CTAHAAPTH M TbAKYBaHHATa Ha [locrogmHmA xoMmmTer 3a

pasacusasane (IIKP), oaobpenu or Kommrera mo MeKAyHAPOAHH CYETOBOAHU CTaHAAPTHU
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(KMCC), xouro edexrusno ca B cuaa Ha 01.01.2018 r. u xonrto ca npuern or Kommcnsara Ha

Esponerickus cpros.

ApPYKECTBOTO € IIPUEAO BCHYKM HOBU H/HAU PEBU3HPAHU CTAHAAPTU M PA3SCHECHUS, N3AAACHH
ot CobBera 1o Mexaynapoanu cueroBoAnu cranpaapta (CMCC) u npuern or Komwmcusara ma
EBpomnerickus cbr03, KONTO Ca YMECTHH 32 HETOBATA ACHHOCT.

PrHAHCOBHAT OTYET € M3TOTBCH HA 0a3a KOHBCHIIMATA 3d MCTOPHUYECKATA IICHA, OCBCH,
aKO HE € IIOCOYEHO APYIO B CUYCTOBOAHHTC IIOAUTHKH IIO-AOAY (HAIIPHMEP HAKOM (PHHAHCOBHI
HMHCTPYMEHTH, KOUTO Ca OIEHEHH II0 CIIPABEAANBA CTOMHOCT). VlcTopuyeckara 1ieHa ce OCHOBaBa
Ha CIPAaBEAAHBATA CTOMHOCT HA IIPECTALINATA, AAACHA B 3aMAHA HA AKTUBH. | OAMIIHUAT
prHAHCOB OTUYET BKAIOUBA OTYCET 32 BCCOOXBATHHA AOXOA, OTYET 32 (DHHAHCOBOTO CHCTOSAHME,
OTYeT 34 IPOMECHNTE B COOCTBCHHSA KAIIHTAA, OTYET 334 MAPUYHHUTE IIOTOLH, KAaKTO H
IMOACHUTEAHH INPUAOKEHUA. [IpUXOAM M pPasXOAM, ¢ M3KAIOYEHHE HA KOMIIOHEHTH Ha APYT
BCEOOXBATEH AOXOA, CE ITPU3HABAT B OTYETA 32 AOXOAHUTE. APYr BCEOOXBATEH AOXOA CE ITPH3HABA
B OTYETA 32 BCCOOXBATHHUA AOXOA M BKAIOUBA CACMCHTH Ha IIPHXOAU H PAa3XOAU (BKAIOYHTEAHO
KOPEKIIUU OT IPEKAACH(DUKAIIA), KOUTO HE €A IIPU3HATH B OTYCTA 32 AOXOAHUTE, KAKTO H3HCKBA
nan  kakro e paspemeno or MC®PO. Kopexmum or npeksacuduxanus ca  CyMHTE,
IIPEKAACUPUITIPAHN B IIe9aA0a MAH 3aryOa B OTUETA 32 AOXOAUTE 32 TEKYIIUA IIEPHOA, KOUTO Ca
OMAH IIPU3HATH B APYI BCCOOXBATEH AOXOA IIPE3 TEKYIIHA U IIPEAXOAHH IIEPHOAHN. TpaH3akinu
cbC cobcrBeHHIUTE Ha APYKECTBOTO B KAYECTBOTO UM Ha COOCTBEHHIIN CE IIPH3HABAT B OTYETA

32 IIPOMCHUTC B COOCTBEHMSI KAIIATAA.

ApyxKecTBOTO M30MpPa Ad IIPEACTABH CAMH OTYET 332 BCEOOXBATHUA AOXOA, B KOWTO Ad IIPEACTABH
rregaAbaTa HAM 3aryoaTa M APYIHA BCEOOXBATEH AOXOA B ABa pasAeAa. Pasaeamre ce mpeacTaBaT
3aCAHO, KaTO TO3HM 32 IIe4aADaTa HAM 3ary0ara € IIbPBH, CACABAH HEIIOCPEACTBEHO OT Pa3A€Aa 32

APYTHs BCEOOXBATEH AOXOA.

Apy)ecTBOTO H30Hpa Aa IIPEACTaBA OTYETA 34 BCCOOXBATHHA AOXOA, KATO IIPH
KAACH(DUKAIIIATA U3IIOA3BA METOAR ,,PA3XOAH 110 (DYHKIIHOHAAHO IIPCAHA3HAYCHHE , M3BECTCH
CBIIIO, KATO METOA 'ceOecTOMHOCT Ha HpoAaxdOuTe'. APYyKeCTBOTO CMATA, Y€ TO3H METOA
IIPEAOCTABA TO-TIOAE3HA HH(MOPMALIHA 32 YUTATCANTE HAa (DUHAHCOBUTE OTYCTH, ThH KATO TON

OTpaSHBa HO—AO6pC HaYMHA HA BOACHE HA AeﬁHOCTTa oT Ou3HEC TA€AHA TOYKA.

HPI/I HpI/IAaFaHeTO Ha CYCTOBOAHUTE ITOAHUTHKH HA APY)KCCTBOTO, KOHUTO Ca OIIMCAaHH B
OeAexKuTE B HaCTOAIIIOTO HpI/IAOH{CHI/IC, p”bKOBOACTBOTO Ha APY)KecTBOTO € AADBKHO Aa HpaBI/I
HPCLICHKI/I, HpI/I6AI/ISI/ITCAHI/I OICHKH U IIPCAITIOAOKCHMSA 32 02aA2HCOBATA CTOMHOCT HA AKTUBUTE U

IIAaCUBHUTC, HaA HPHXOAI/ITG u paSXOAI/ITC, 1 Ha OIIOBECTABAHUATA HAa YCAOBHH B3CMaHUA I
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3AABAKEHNA, KOUTO HE CA ACCHO BHAUMH OT APyr# n3togyHunn. [Iperenknre u cBbp3aHUTE C TAX
IIPEAITOAOKEHHA Ce OA3UPaT HA MCTOPHYECKHA OIUT U APYTH (PAKTOPH, KOUTO CE CUUTAT 32
OAXOAAIIH. ACHCTBHTEAHHUTE PE3YATATH MOTAT Ad CE PASAHMYABAT OT TE3U OLICHKI.
[Ipenenknre M OCHOBHHUTE IIPEAIIOAOMKEHHA CE IIPETACKAAT Ha Tekyina Oasa. [Ipepaborenmre
CYECTOBOAHH OIIEHKHI CE€ IIPHU3HABAT B IIEPUOAA, B KOMTO OIICHKATA € IIPEPASTACAAHA, AKO ITPETACAQ
3acAra CaMO TO3H IIEPHOA, MAH B IIEPHOAA HA IIPEPA3TACKAAHETO U OBACIIN IIEPHOAH, AKO
IIPETACAUTE 3ACATAT KAKTO TEKYIINA H OBACIIHUTE IIEPHOAML
Kpurnunnre CYeTroBOAHN IIPEIIEHKH Ca IIOAPOOHO OIIOBECTEHHM B IpuAoxkeHne 2.24.
,»KPUTHYHI CIETOBOAHU IIPEIIEHKU U IIPUOAUZUTEAHN OLEHKU .

CaeAHmTE M3MEHEHHS Ha CBIIECTBYBAIINUTE CTAHAAPTH, u3AaAeHH OT CbBera ITO

MEKAYHAPOAHH CIETOBOAHU cTaHAApTH U npuetn or EC, ca B cuaa ot 1 aayapu 2018 roauna:

e MC®PO 15 Ilpuxoau ot aoroBopu ¢ kaumeHTH (m3paAeH Ha 28 mait 2014r.), BKAIOYHTEAHO
m3menenuaTa B MCPO 15: Banzane B cuaa ma MCPO 15 (m3paser Ha 11 cerrremspu 2015r.),
npuer or BEC na 22 cemrremspu 2016r., nyoaukysan B OdurimaseH BecTHHK Ha 29 OKTOMBpH
2016r.

¢ [Toscaenusa kbm MCOO 15 Ilpuxoau ot soroBopu ¢ kaueHTn (u3paseHu Ha 12 anpua 2016r.),
oao6penu ot EC ma 31 okromspu 2017r., ny0aukyBaru B OduiimasreH BeCTHUK Ha 9 HOEMBpHU
2017r.

MCOO 15 ,llpuxoaum IO AOTOBOPH C KAHEHTH = M IloAcHeHmATa kbM (CramaapTa, € HOB
craaapt, koiiro 3samena MCC 11, MCC 18 wu Texmmre TbAKYBaHuA. CTaHAAPTBT HMa
PETPOCIIEKTUBHO IIPHAOKEHNE, C HAKOW M3KAFOUYeHuA. B 00XBaTa Ha cTaHAApTAa Ca AOTOBOPHTE C
KAHEHTH M AOTOBOPH 33 IIPOAQKOAa Ha HE(PHHAHCOBH aKTHUBH, KOMTO HE Ca CBBP3aHH C
peryadpuara aeifinoct (manp. VIMC). Mskarouenn ot oOxsara Ha Cramaapra ca Aorosopure 3a
AM3HHT, 3aCTPaXOBATEAHHUTE AOTOBOPH, (DMHAHCOBU HHCTPYMEHTH H OIPEACACHH HEIAPHUIHU
OaprepHu cAcAkH. CTaHAAPTBT CBABPHKA CAMHEH MOAEA, KOHTO € IPHAOKHM 32 BCHYIKH
AOTOBOPH C KAHEHTH M ABa IIOAXOAQ 32 IIPHU3HABAHE HA IIPUXOAM: B T€YEHUE HA BPEMETO HAH B
OIPEAGAEH MOMEHT OT BpeMeTo. MOAEABT BKAFOYBA OasupaH Ha AOIOBOpa aHAAH3 Ha
TPAH3AKIIUUTE OT IIET CTBIIKH, 32 Ad CE OIIPEACAH KOIa M KAKBB IPUXOA Aa OBAEC IPU3HAT, KOITO
MOAEA C€ IIPHAAra 3a BCHYKH AOTOBOpH € KAHeHTH. CTaHAAPTHT BKAIOUBA OOIIMPHH HOBU
M3MUCKBAHUA 3a oOloBecTaBane. HoBure ormoBecTABaHnA MOKE Aad IIPEACTABASBAT —BayKHA
AOITBAHHTEAHA HH(OPMAIHA 32 HHBECTUTOPHUTE U KOHKYPEHTUTE OTHOCHO OHM3HEC IPAKTUKUTE
U IEepPCHEeKTHBUTE IpeA ApyixectBoro. Edekra or mpuaarane ma MCPO 15 e omosecren B

[Tosacaureano Ilpuaoxenne ,,IIpomenn B cueroBoAHaTa TOAMTHKA
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* MC®O 9 ®Punancosu uHCTpyMeHTH (M3AaAcH Ha 24 1oam 2014r.), oaoOper or EC ma 22
noemspu 2016r., nyoankysan B Odurmasen sectHuk Ha 29 noemspu 2016r.

MC®O 9 ,@unancosu wuncrpymentu’ samena MCC 39 | @PuHaHcoBM HMHCTPYMEHTH:
IpusHaBaHe U oreHaBaHe’. HoBuAT cramAapT BBBEKAA 3HAYMTEAHH IIPOMEHH B
KAACH(PHUKALIIATA U OLIEHABAHETO HA (DMHAHCOBU aKTHUBH M HOB MOAECA HA OYAKBAHATA KPEAHUTHA
3ary0a 3a oOe3reHka Ha (DMHAHCOBU aKTHUBU.

Kaacuduraruara n oneHsBaHeTo Ha (DHHAHCOBHUTE aKTUBH HA APY/KECTBOTO €A IPETACAAHH Ha
0asaTa Ha HOBHTE KPUTEPHH, KOUTO B3UMAT IIOA BHIMAHHE AOTOBOPEHHUTE IAPUYHU IIOTOLH 32
AKTHUBUTE U OU3HEC MOAEAA, ITO KOHTO Te Ca YIIPABAABAHH.

OmpeaeAsiT ce caMO ABE OCHOBHU KATETOPHH OLIEHKH - ITO aMOPTH3HpPAaHA U IIO CIPABEAAHBA
crorinoct. HoBure mpaBmaa Morar AO AOBEAAT AO IIPOMEHH OCHOBHO B OTYHTAHETO Ha
PUHAHCOBU AKTHBU KaTO ABATOBH MHCTPYMEHTU U Ha (DUHAHCOBH IIaCUBH, IIPUETH 32 OTYUTAHE
IIO CIIPABEAAHBA CTOMHOCT IIPE3 TEKyINATa I1e9aA0a HAH 3ary0a (3a KPEAUTHUSA PHUCK).

C Bamzane B cuaa Ha MCPO 9 or 01 anyapu 2018r. ce eAMMHHUpPAT CBIECTBYBAIIUTE IIPEAN
kareropuun B MCC 39: 1. VuBectunmm, ABpKaHH AO IIaAek, 2. 3aeMH M B3emMaHuA Hu 3.
DuHAHCOBH aKTHBH HA PA3IIOAOKEHUE 32 IIPOARKOA.

Edekra or mpuaarane ma MCOPO 9, moaxosa u 1pekaacuUKAIIUUTE €4 OIOBECTCHU B
[Tosicamreano mpuAoxenue ,, I [poMeHN B C4eTOBOAHATA ITOAUTHKA .

OO0e31ienka Ha Oa3ara HA OYAKBAHATA 3ary0a CACABA Ad OBAE IIPHU3HATA OTHOCHO B3EMAaHHATA OT
KOHTpPAreHTH Ha APYKECTBOTO M MHBECTHUIIMHUTE B AKTHUBH, KAACH(PUIIUPAHI KATO ABPIKAHU 34
IIPOAQKOA, OCBEH aKO T€ He ObAAT KAACH(HUIIMPAHH 110 CIIPABEAANBA CTOMHOCT IIpe3 medardara
HAU 3aryOaTa ChrAacHO HoBuTe Kpurepuu. HoBuAT MOAe€A HAa OdYakBaHATA KPEAHMTHA 3aryda
3amMeHs MOoAeAa Ha noHeceHata 3aryoa B MCC 39, koeto o3HauaBa, de HAMA A4 € HY)KHO Ad MMa
cpOuTHE, CBBP3aHO ChC 3ary0a IPEeArd Aa ce mpusHae odOesrienka. Ha Oasara ma msBbprienure
kpM 01 anayapm 2018r. usuncaenusa obesrieHKaTa Ha (DUHAHCOBHUTE AKTHBHU, KOATO € OTpa3eHa B
HacroAmusa QuHaHCOB OTdeT Ha ApPyKecTBOTO, HMMa €(EeKT KakTo BBbPXy CTOHHOCTTA Ha
(pUHAHCOBUTE AKTHBY, TAKA BBPXy HATPYIAHHUTE I1e9aAOn/3arybu OT B HAYAAOTO HA OTYUCTHEHS
epuoA. Edexra e omosecren B [loacaureano Ilpuaoxenume ,JIlpomenn B cueTroBOAHATA
ImoAnTHKA .

* Msmenenna B MCPO 4: Ilpuaarane na MCPO 9 Punancosun macTpymentn ¢ MCPO 4
3acrpaxoBaTeAHH AoroBopu (m3paseHn Ha 12 cenrremspm 2016r.), mpuern or EC ma 3 HOEMBpH
2017r., nyoauxysanu B Odurmasen BectHuk Ha 9 Hoemspu 2017r.

e l'oamman moaoOpennsa Ha nukbAa Ha craHaapture Ha MCPO 32 mepmoasa 2014-2016r.

(m3paA€HN HA 8 aexemspu 2016r.), oao6penu or EC ma 7 despyapu 2018r., nyOoaukysanu B

10
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Odpurmasen BeCTHUK Ha 8 despyapu 2018 r. Caeannre moaoOpenns 6ixa HUHAAUSHPAHN
rpe3 aAekemspu 2016r.:

-MC®O 1 — npemaxpane Ha KPAaTKOCPOYHUTE U3KAIOUEHUsA, 3aCATAIIN IIPEXOAHHTE Pa3IIOpPeAOH
ma MCOO 7, MCC 19 u MC®O 10, kouto Bede He ca BAAUAHU.

-MCC 28 — yrounsBa, e H300pBbT OT B3AUMHHU U APYIH (DOHAOBE A4 OLIEHABAT MHBECTULINHUTE CH
B ACOLIMHUPAHU HAM CBBMECTHU IPEANUPHATHA II0 CIPABEAAHBA CTOMHOCT IIpe3 OTYETa 3a
rreyanbaTa MAHM 3arydoara TpAOBa Ad CE IPABAT IOOTAEAHO 34 BCAKO ACOLIMHPAHO AU CHBMECTHO
IIPEAIIPUATHE IIPU ITBPBOHAYAAHO IIPU3HABAHE.

e Mamenenusa B MCPO 2: Kaacudukanua u oleHABaHE Ha CACAKH 3a IIAAIIAHE Ha Oas3ara Ha
axkruua (m3paseru Ha 20 rorm 2016r.), nmpuern ot EC na 26 despyapu 2018r., nyOAnKyBaHu B
Odurmanen Bectauk Ha 27 despyapu 2018r. VMamenenuara passacHsar Oasara 3a OIICHKA 32
IIAPUYHO YPEKAAHH IIAAINAHUA Ha 0a3a aKIUK W OCYETOBOAABAHE HA MOAH(UKAIINM,
IIPOMEHAINN IIAAIAHETO OT IApUYHO B 1HOA dopmara Ha aknmd. CbINO Taka BBBEKAAT
H3KAIOYeHHEe npu npuHnunure Ha kKaacudwukanma B MCPO 2. B caygamre Korarto
PabOTOAATEAAT € 3aABAKEH Ad VABPKH CyMa 3a AAHBYHHTE 3aABAKECHUA HA CAYKHTCAA,
CBBP3aHN C IIAAIIAHETO Ha 0a3a aKIHMH M ITAAINA Ta3H CyMa HAa AAHBYHHUTE CAYKOH, IAAOTO
BB3HATPAKACHHE IIE Ce KAACH(HUIMpPA KATO YPEACHO dUpe3 aKINM, IIPH YCAOBHE, 4e OH ce
PA3TACKAAAO KATO YPEACHO Upe3 aKIIHH O€3 XapaKTePUCTUKATA 3d HETHO IIAAIIAHE.

ApyKecTBa, KOUTO UMAT CACAHHUTE AOTOBOPEHOCTH, CE OYAKBA Ad O'bAAT 3aCETHATH:
-BB3HATPAKACHHUA IIAATUMH I10A popMara Ha aKIUHM, KOUTO BKAIOYBAT KAQy3a 3a HETHO
pasIIAaIliaHe OTHOCHO AAHBYHUTE 3aAbAKCHUS;

-IAAIAHUA Oa3WpaHH HA aKOUH B HapudHa (opMa, KOHTO BKAIOYBAT YCAOBHSA OTHOCHO
PE3yATATUTE OT ACMHOCTTA, U

-AOTOBOPEHOCTH C IIAPHYHU Pa3sUAAIIaHuA, MOAUMHUIIMPAHN B IAAIAHAA YPEACHH IIOA
dopmara Ha aKIHM.

e Nsmenennsa ma MCC 40: Tpancdepn Ha MHBECTHIIHOHHA HMOTH (M3AAACHH Ha 8 AEKEMBpH
2016r.), opobpenn or EC na 14 mapr 2018r., nyoanxysanu B Odpurnimasen BectHuk Ha 15 MapT
2018r. C m3ameHEHHETO CE MOACHABA, Ye peKAaCH(DHUKAIIUATA B M OT KATETOPUATA HHBECTUIINOHHHI
IMOTH MOJKE Ad C€ IIPaBH IIPH IPOMAHA B IPEAHA3HAYEHUETO, IIOAKPEIIEHO OT AOKa3aTEACTBA.
[IpomsAna B IIpEAHA3HAYEHUETO HACTBIBA, KOIATO MMOTBT 3aAOBOAHU, HAU BEYE HE 3aA0BOAABA
OIPEACACHUETO 32 HHBECTHIIMOHEH HMOT. IIpomAHa EAHMHCTBEHO B HAMEPEHUETO HE €
AOCTATBYHA 32 Ad CE OOOCHOBE peKAacH(HUKAIUA. Y TOUHABA CE, Y€ CIUCHKBT C AOKA3aTEACTBA 32
IIPOMAHATA B IPEAHA3HAYECHHETO B CTAHAAPTA HE € M3YEPIIATEAEH CIIHNCBK C IIPUMEPH, KOWTO

IIOAIIOMAra Aa Ce I/IAIOCTpI/Ipa TO3HU HpI/IHLII/IH.
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BopabT AaBa ABe BB3MOKHOCTH 32 IIPEXOA KBM TOBA:

- IIPOCHEKTHUBHO, KATO E€BEHTYaAHUAT edeKT OT peKAacHUKAIUATA Ce IPHU3HABA KATO
KOPEKITHA B HAYAAHOTO CAAAO HA HEYaAOH OT IPEAXOAHH TOAMHH KbBM AATaTa Ha
ITbPBOHAYAAHOTO IIPU3HABAHE, HAU

- PETPOCIEKTHBHO-AOIYCTHM O€3 M3IIOA3BAHE HA IIOCACABAIIA HH(OPMALIHS.

* KPMCOO 22 CaeAkHu B 9yKACCTPAHHA BAAyTa U IIPEABAPUTEAHH IAAIAHHUA (M3AAACHH Ha 8
Aekempu 2016r.), oaoopenn ot EC nma 28 maprt 2018 1., nyoaukysanu B Odurimases BeCTHHK
Ha 3 apua 2018r. C ThAKYBAaHHETO Ce Pa3ACHABA KAK A4 CE OIPEACAH AATaTa Ha CACAKATA C IIEA
OIIPEACASIHE Ha BAAYTHHA KypC, KOMTO Aa CE H3IIOA3BA, IIPU IIBPBOHAYAAHO IIPHU3HABAHE HA
CBBbP3aH aKTHB, pPa3XOA HMAH IIPHXOA, KOIATO APYKECTBOTO TIAAIA HAH IIOAYYaBa
BB3HATPAKACHHE IIPEABAPUTEAHO IIPU AOTOBOPH ACHOMHHUPAHH B YyKAA BaAyTa. 3a EAMHIYHO
IIAQIIAHE MAHM IIOAYYEHA CyMa, 32 AQTa HAa CACAKATA CE€ CYHMTA AATATa, HA KOATO APYKECTBOTO
ITBPBOHAYAAHO IIPU3HABA HEMOHETAPHUA AKTUB HAM IIACHB, BB3HHKBAIIN OT aBAHCOBOTO
nAarase (IPEAIAAIIAHE UAT IIPUXOA 32 ObACII IIEPHOA/ AOTOBOPHO 3aABAKCHIE).
AKO ca HAAWIIE MHOKECTBO IIAAIIAHUA IIO €AHA CACAKZ, 3d AATa HA CACAKATA TPAOBA Ad CE IIpHEMe
Ta3M, KOATO OTTOBAPsA HA TOPHUTE YCAOBHSA 32 BCAKO EAHO ITAAINIAHE.
T'BAKYBAHHETO MOKE Ad CE€ IPHAOKU 110 H30OP, PETPOCHEKTUBHO 32 BCEKU IIPEACTABEH IIEPHOA
HAU IIPOCIIEKTUBHO.
[Ipuemanero Ha Te3W M3MEHEHHSA B CBIIECTBYBAILN CTAHAAPTH HE AOBEAEC AO IIPOMEHU B
CYETOBOAHATA ITIOAUTHKA Ha APYKECTBOTO, ¢ H3KAoueHme Ha mpuaaranero Ha MCPO 9 u
MC®O 15. Edexra or npuaarane za MCPO 9 u MCDO 15 e onosecren B [loscaureano
npuAoxenue ,,l [pomMeHn B caeTOBOAHATA TTIOAHTHKA .

CramaapTH, passCHEHNA M IIPOMEHU B CTaHAAPTH, kouTOo ca m3paaeHH or CMCC u ca
npuetu ot EBporneiickns ¢br03, HO HE Ca B CHAAQ:
* MC®O 16 Awmsunr (m3aaser Ha 13 aayapu 2016r.), oaobpen or EC na 31 oxromspu 2017r.,
nyoaukyBan B Odurmasen Bectuk Ha 9 moempu 2017r. CraHAapThT IIe 3aMEHH ACHCTBAIIINA
AO TO3M MOMEHT CTaHAAPT 32 oruntade Ha AnsuHT — MCC 17 i HacToAmunTe HACOKHU 32 AUSHHT —
KPMCO®O 4, TIKP 15 u IIKP 27. MCO®O 16 u3nckBa AH3HHIOIOAYYATEAUTE Ad OTYHTAT
[IOBEYETO AM3MHIH B OaraHca/oT4eTa 32 (DHHAHCOBOTO CHCTOSHUE U AQ IIPHAArAT CAHHEH MOACA
IIPA OTYUTAHETO HA BCUYKH AM3MHIOBH AOTOBOPH, C HAKOM M3KAIOUeHHA. OIPEACACHHETO 32
Am3HHT ce (POKycupa BbPXY IOHATHETO 3a KOHTpOA mu3moA3Bano B MCPO 10 u MCOO 15.
BroBexaar ce HOBHM M3UCKBAHUA 32 IIPEACTaBAHE U ortoBecTsABaHe. [Ipn AmsmHTOIIOAYYATEANTE CE
IIPEABI/KAA 32 BCUYKI AM3HMHIH C IIPOABAKUTEAHOCT ITOBeYe OT 12 Mecera Aa ce IIprU3HaBa aKTHB

,,IIPABO Ha ITOA3BaHE', KOWTO IIle Ce aMOPTH3UPA 32 IIEPHOAA HA AOTOBOPA, M CHOTBETHO IIIE Ce
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OTYNTA 3aABAKEHHE IIO TE3HM AOroBopH. [IpeABHACHM ca H3KAFOYECHHA 32 KPATKOCPOYHH
AMIBUHTH ¥ TaKWBa C He3Ha4YHTeAHa cToMHOCT. OcBeH TOBa, KAacHUKAIHMATA HA IAPUIHUTE
IIOTOITM CBINO INe ObAE 3aCETHATO, THH KATO IAAIAHHUATA 110 OIEPATHBEH AM3UHI CBIAACHO
MCC 17 ce mpeACTaBAT KaTO OIIEPATUBHU IAPUYHHU ITOTOIIN; 32 PA3ANKA, IIPH MOAEAA 3aA0KEH B
MC®O 16, AHSHHIOBHTE IIAAIAHMA INE OBAAT PASACACHH Ha IIAAIIAHNAA HA TAABHHUIIA H
IIAAIIAHNAA HA AHXBH, KOHTO IIe ObAE IIPEACTABAHH CBHOTBETHO KAaTO IIAPUYHH IIOTOLIH OT
duHaHCOBA ACHHOCT ¥ IIAPUYHHM IIOTOIIM OT OIIEpaTHUBHA AeHHOCT. OTYHTaHETO IIpH
AM3UHTOAQTEANTE HE CE IPOMEHA IIO CBIIECTBO, HO € BB3MOKHO Ad HACTBIIAT OCHOBAHHUSA 3a
IIPEKAACUPUKALINSA.

Ko™ 31 aekemspn 2018 r. ApyecTBOTO HE € CTpaHA IO AMSHHIOBH AOTOBOPH, H 32TOBA
e ouakBa MCPO 16 Aa mma BAmAHEE BBPXY (PHHAHCOBHTE MY OTYETH, IIPH BAH3AHETO MY B
craa Ha 01.01.2019r.

e HMamenenma ma MCOPO 9: XapakrepucTHKH 32 IIPEAIIAAIIAHE C OTPHUIATEAHA
komrreHcarus (m3paaeHu Ha 12 oxromspu 2017r.), oaobpenu or EC ma 22 mapr 2018r.,
nyoAukyBaau B Odunnasen BectHuk Ha 26 mapt 2018r.

CAeAHHTE HOBH HAM PEBU3HPAHH CTAHAAPTH, HOBHU PAa3ACHEHUA U IIPOMEHH KbM
CBIIECTBYBAIIIM CTAHAAPTH, KOHTO KbM OTYEeTHATA Aarta ca usaapeHn ot CbBera 1O
MeKAYHAPOAHU cueToBOAHH cTaHAapTH (CMCC), HO BCe oIme He ca OAOOPEHH 32 IIPUAATaHE OT
EC u cpoTBETHO HE Ca B3€TH IIPEABHA IIPU U3TOTBAHETO HA HACTOAIIUA (DUHAHCOB OTYET.

* MC®O 17 3acrpaxoBareAanu aorosopu (mspaseau Ha 18 mait 2017r.)

* KPMC®O 23 HecurypHocT 11pu TpeTUpaHe Ha AAHBK BBPXY AOXOANTE (M3AaACHA HA 7
rorn 20171.), B cuaa ot 1 aryapm 2019r.

e Mamenenns ma MCC 28: Aparocpodnu y4acTus B aCOLUHUPAHA U CHBMECTHU
npeanpusaTas (m3pasesu Ha 12 oxromspn 2017r.), B cuaa ot 1 aryapm 2019r.

e T'oanmn moaoOpenus Ha cradpaaprure 3a MCOO 2015-2017 (m3paserm ma 12
Aekemspnu 2017r.), B cuaa ot 1 aryapmu 2019r.

* Nsmenenns va MCC 19: VMsmenenne, cbKpariaBaHe HAU YPEKAAHE Ha ITAAHA (M3AAACHO
Ha 7 despyapu 2018r.), B cuaa ot 1 sauyapu 2019r.

* VismeneHna Ha ITO30BaBaHUATA HA KOHIIENITyaAHaTa pamka B craHAaprute Ha MCPO

(m3pasenn Ha 29 mapt 2018r.), B crmaa or 1 auyapu 2020r.
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2.2.2.ba3a 3a usrorBane — [IpoMAHN B CHETOBOAHATA IOAUTHKA

Besmpuerara cYeTOBOAHA IIOAHTHKA € IIOCACGAOBATEAHA C IIPHAAraHata IIpe3
IIPEAXOAHATA TOAMHA, ¢ H3KAOoYeHue Ha HoBHTE cTaHAapTH MCPO 9 m MCPO 15, kouro ca
IIPUAOKEHH 32 IIbPBU ITBT, cauTano ot 01 auyapu 2018r.

ITpomenu B pesyarar Ha MCPO 9 - Kaacudpukarmnm

ApPyKECTBOTO € BB3IIPHUEAO CACAHUSA IIOAXOA 32 KAacuHUKAIIA Ha (DUHAHCOBHUTE aKTHUBH

npu npemuHasae ot kareropun Ha MCC 39 kM kareropun ara MCPO 9:

Kareropun o MCC 39 Kareropun no MC®O 9

KpeanTn u B3eMaHus, B T.9.: ®Ourancosn AKTHUBH, ABATOBHI

UHCTPYMCHTH, OICHABAHN IIO aMOPTH3HPaHA

CTOWHOCT, B T.4.:

Ilapuunu cpedcmesa Ilapuunu cpedcmea

Tepeoscxu u opyeu

npedcmasaasant PUHAHCOBU aKmus

B3eMarus,

Tepeoscru 7 opyeu
HpedcmasAnsantl PUHancosu aKmusi

B3eMaris,

Kpeoumu u saemu Kpeounu u saenu

Kpeoumu u saeru, npudobunu upes yecuu Kpedumu u saemu, npudobumu upes yecuu

ITpomenu B pesyaratr Ha MCPO 9 - OGe3nienkn

3a OlLleHKa M H3MEpBaHE HA OYAKBAHHUTE KPEAUTHH 3aryOn Ha (PUHAHCOBHTE AKTUBH,
PBKOBOACTBOTO HA APYKECTBOTO € BB3IPHEAO CACAHHTE ITOAXOAM:

- TBPIOBCKH M APYTH B3EMAaHHUA M aKTHBH IIO AOTOBOPH C KAMEHTH — OIIPOCTEH ITOAXOA,
OasupaH Ha ,,09aKBaH IIPOIEHT Ha HEHU3ITbAHEHHE®, Upe3 H3IOA3BAHE Ha MaTpHIA Ha
IIPOBHU3HHTE — OIIPOCTEH IIOAXOA;

- IIPEAOCTABEHH KPEAHTH H 3a€MU U KPEAHTH U 32CMH, IPHAOOHTH UpPe3 IECHH — OOII
(TPHUCTEIICHEH) CTAHAAPTU3UPAH ITOAXOA, Oa3MPaH HA METOAR ,,BEPOATHOCT OT HEU3ITbAHEHHUE",
KaTO Ha BCAKA OTYETHA AQTa CAEA I'bPBOHAYAAHOTO IIPHU3HABAHE /\PY/KECTBOTO OIICHABA KbM KOIT
eran ce orHacAd (PUHAHCOBHA AKTHB, KOHTO € IIPEAMET Ha IIpOBepKa 3a oOesreHka. Erarrst

OHpCACAﬂ CHbOTBCTHUTEC U3MCKBAaHMA 3a O6CSHCHK21.

Eran 1 Eran 2 Eran 3

Bxarousa punancoso crabuann | Brarousa dpunancosn | Brkarousa dpunancoBH
pUHAHCOBH aKTUBH, KOUTO C€ | aKTUBH, YHHTO KPEAHTEH | aKTUBH, YHHTO KPEAUTCH
OYaKBa Aa ODBAAT OOCAYKBAHH | PUCK  CE €  YBEAHYHA | PUCK CE€ €  YBEAHYHA
CBIAACHO TEXHHTE AOTOBOPHH | 3HAYUTEAHO CAEA | 3HAYUTEAHO CAEA
yCAOBHA M 3a KOHTO HAMA | I'bPBOHAYAAHOTO UM | IIbPBOHAYAAHOTO UM
[IPHU3HALI 34 YBEAMYCH KPCAUTCH | IIPU3HABAHE, HO HfIMA | IIPU3HABAHE u uMa

puck. Obesrenxa ce

dopmupa  Ha

OYaKBAaHHTC

Oazara  Ha
3aryou 32
caepariiure 12 mecerra, a He 3a
LIEAHA CPOK HA aKTHBA.

OOEKTHBHO AOKA32ATEACTBO 34
KPEAUTHA OOE3IICHKA.

IIpemunapanero kpm Eram 2
e ITPEAU3BHKAHO oT
OTHOCHTEAHATA IIPOMAHA B

OOEKTHBHO AOKAa32aTEACTBO 32
obestenka. OOesnenka ce
dopmupa Ha Oasara Ha
OYAKBAHUTE 3aryOH 34 IICAUS
CPOK Ha aKTHBA.
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KPECAUTHHS PHCK, 4 HE OT
aOCOATOTHHA KPEAUTEH PHCK
KbM AATATA HA OTYUTAHE.

OO0esnenka ce dopmupa Ha
0as3ara Ha OYaKBAHUTE 3aryon

3a IICAMA CPOK HA AKTHBA.

Edexra ot npekaacudukanuara u mwppso npusarane Ha MCPO 9 ma Punancosure

AKTHBH HaA APY?KCCTBOTO, Ca OIIOBCCTCHU B Ta6AI/IL[aTa IIO-AOAY.

IIpua.
Baaancosa Basancosa
Kareropus CTroMHOCT CToMHOCT Edexr or wppBo npusarase Ha
DuHAHCOBH CBIAACHO Kareropus ceraacuao CBIAACHO CBIAACHO MC®PDO 9
AKTHBU MCC 39 MC®O 9 MCC 39 MC®O 9
XHA.AB. XHA.AB. XHA.AB.

A’b/\I'OBI/I I/IHC'I'py.MCH'l‘I/I, 18
Kpa’l KOCpO‘{HM OILIEHABAHU I10
TBHPrOBCKU Kpeantn n | amoprusupana
B3EMAHUS B3EMAHUS CTOIHOCT 2168 1933 (235)

ABArOBH HHCTPYMEHTH, 17
Bsemanua o OLIEHABAHH 110
IIPC;\OC’I ABEHH KPCAVITV[ u amop'1‘n3npana
3aeMU B3EMaHUA CTOMHOCT 1250 1248 @)

ABArOBH HHCTPYMEHTH, 20
TTapuarn OLIEHABAHH 110
CPEACTBA 11 Kpeaurn n | amoprusnpana
CKBUBAACHTH B3EMaHUA CTOMHOCT 41 41 -

A"I)I\FOBI/I I/IHCTPYI\iCHTI/I, 19
Apyru OILICHABAHH 110
dunancoBn Kpeanrn n | amoprusupana
B3CMAHHS B3EMAHUS CTOMHOCT 9 875 9123 (752)
Bcnuko ¢puHaHCOBM aKTUBH: 13 334 12 345 (989)
TIpusHaT OTCPOYEH AAHBUCH AKTHB: 99
Heren edexr BbpXy COGCTBEHNA KAIIUTAA, IPU3HAT B
HepasnpeAeseHa rmeyasba: (890)

ITpomenu B pesyarar Ha MC®PO 15

MCOO 15 Ilpuxodu no dozosopu ¢ xauernmu n mosicaeHuATa kKbpM CTaHAAPTA (M3AAACH IIPE3
mait 2014r., mpuer or EC) e IpHAOKHM 32 TOAHUIITHU IEPHOAU, 3aIIOYBAINHI HA AU CACA 1
anryapu 2018r., u samens MCC 11, MCC 18 u texanre ThAKyBarua (SIC-31 m KPMC®O 13, 15
u 18. B oOxBara Ha craHAapTa Ca AOIOBOPHTIE C KAHEHTH U AOTOBOPH 3a IIPOAZKOA Ha
He(pUHAHCOBH aKTHUBH, KOHTO HE Ca CBBbP3aHH C peryadpHara Aehnoct (mamnp. KIMC).
Mskarogenu ot oo6xBata Ha Cranaapra ca AOroBopuTE 32 AU3HHT, 3aCTPAXOBATCAHHTE AOTOBOPH,
pUHAHCOBH MHCTPYMEHTH U OIPEACACHU HEIApUIHU OaprepHU CACAKH. CTaHAAPTHT CHABPIKA
EAMHEH MOAEA, KOHTO € IPHAOKUM 32 BCHYKH AOTOBOPH C KAHEHTH H ABAa IIOAXOAQ 32
IIpU3HABAHE HAa IPHUXOAH: B TEUYEHHE HA BPEMETO HAH B OIPEACACH MOMEHT OT BPEMETO.
MoaeasT BKAIOUBA OaswpaH HAa AOTOBOPA AHAAN3 HA TPAH3AKI[MUTE OT IIET CTBIKH, 32 Ad CE
OIIPEAEAH KOTA U KAKBB IIPUXOA Ad OBAE IIPU3HAT, KOWTO MOACA CE IIPHAAra 3a BCHYKU AOTOBOPH
¢ xamentu. CraHAAPTHT BKAIOYBA OOIIHPHH HOBU M3HCKBaHUA 3a omoBectsABaHe. Hopure

OITIOBECTABAHMA MOXKE Aa HpCACTaBAHBaT BaKHA AOITbAHHUTEAHA I/IH(bOpMaLII/IH 3a I/IHBCCTI/ITOPI/ITC
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¥ KOHKYPCHTHTEC OTHOCHO busnec TIPAKTUKUTC N IICPCHCKTUBUTEC IIPCA APYAKECTBOTO. He ce
AOITyCKAT HM3KAIOYCHUS OTHOCHO YYBCTBHUTCAHA THPIOBCKA I/IHCbOpMaL[I/IH. PT)KOBOACTBOTO HC
O4YaKBa IIPHUAATAaHETO HAa HOBUA CTAHAAPT Ad MMa 3HAYUTCACH Cq)CKT BBPXYy CYMHTC, OTIYCTCHU IIO
OTHOIIICHNC HA ITPUXOAHNTE.

- Llpuxoou om npodamba na cmoxu wu npodykyus — Ao 31 aexkemspn 2017 r. mpuxoamre ce

[IPU3HABAXA KOTATO CTOKHTE/IIPOAYKLUATA CE AOCTABST HA KAMCHTA, KOCTO Ce IpUeMa 32
MOMEHT2, B KOITO KAHECHTA IIPUEME CTOKHTE/IIPOAYKLIUATA U CBBP3AHUTE C TAX PUCKOBE 1
IIOA3H ce IpexBbpAAr. [IpuxoamrTe ce Ipu3HABAT B MOMEHTa KOTaTO IIPUXOAUTE U
Pa3XOAHTE MOTAT Ad CE€ OLIEHAT HAACKAHO, IIOAYYABAHETO HA BBb3HAIPAKACHHETO € BEPOATHO
1 HAMA IIPOABAKABAIL KOHTPOA HAA CTOKHTE.
Coraacao MCOO 15 npuxoauTe ce IPU3HAAT KOTATO KAMEHTA IOAYYIH KOHTPOA HaA CTOKHTE.
3a HAKOM AOTOBOPH 32 IIPOAYKIIUA, KAUCHTHTE KOHTPOAUPAT IIEAHUS IIPOIIEC HA IIPOU3BOACTBO U
IIPUXOAUTE OT TE3H AOTOBOPH IIe CE€ IPU3HAAT KOIaTO IIPOAYKIHATA OBAE IIPOU3BEACHA.
[TperaeasT HA APyKECTBOTO IIOKA3Ba, Y€ TOBA HAMA Ad CE€ OTPA3U BBPXY IPUXOAUTE IIPU IIBPBO

npuaarane Ha MCPO 15 u mama edexr Bbpxy dhunancosus order kpm 01.01.2018r.

2.3. CpaBHUTEAHU AAHHH

ApyKecTBOTO HIpeACTaBs CpaBHUTEAHA MHAOPMAITUA B TO3H (DUHAHCOB OTYET 33 CAHA
IIPEAXOAHA roArHA. Korato e HeoOXOANMO, CPABHHTEAHHTE AAHHH CE PEKAACHMDHUIHPAT, 32 Ad CC
IIOCTUTHE CBIIOCTABUMOCT CIPAMO IIPOMEHH B IIPEACTABAHETO HM B TEKYIATA TOAMHA.
CpaBanreAnara HH(QOPMAITHA 32 IIPCAXOAHHA IIEPHOA CE IIPEACTaBs IIpeKAacuHUIINpPaHa BbB
prHAHCOBUA OTYET — KATO IIPU CBIIECTBCHN IIPOMEHH CE IIPEACTABAT MUHUMYM TPU OTYETA 32
(pHUHAHCOBOTO CBHCTOAHHE, ABA OT BCEKH APYTH OTYETH (OTYET 32 BCCOOXBATHUA AOXOA, OTUET 32
IIPOMEHHUTE B COOCTBEHHUA KAITUTAA M OTYET 32 IAPUYHHUTE IIOTOIM) W CBBP3aHHUTE C TAX

ITOACHUTCAHN HpI/IAO)KeHI/IH.

Apyxecrsoro npuaara mppsoHagasHo MCPO 9 u MCOO 15 ma 1 anyapu 2018 r. B
CBHOTBETCTBHE C M30paHHTE METOAM 3a IPEMHUHABAaHE, CPaBHUTEAHATA HHMOpMANHA HE €
IIpensdncAcHa.  APYKECTBOTO € H30paA0 MOAH(UIMPAHO PETPOCHEKTUBHO IIPHAAraHE 32
uepu wbT Ha MCPO 15 Ilpuxoan or AOroBOpH € KAHEHTH. APYHKECTBOTO € IIPHUAOKHUAO
obAekueHHATa IpH IIbpBOHAYAAHO IpuAarane Ha MCPO 9 Ounancosn uHcrpymentu. Bemakn
KOPEKIINH, IIPOU3THYAIIM OT ITbPBOHAYAAHOTO IIPHAAraHE Ha ABAaTa HOBH CTAHAAPTA, Ca

OTYETEHHU B COOCTBEHHA KarmuTaA (KbM ,,HepasupeacacHaTa nedandba’”) kpm 1 aayapu 2018 1.
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2.4. UupAarimOHHO NPEU3UYNCACHUE HA OTYETHUTE IIOKA3ATEAN

ApyKeCcTBOTO € H3BBPINBAAO CBOATA ACHHOCT B XHMIIEPUH(AAIIMOHHA CTOIIAHCKA CPEAA
Ao 31.12.1999 r., mopaau kKoeTo mpu H3TOTBAHETO HA BCThIMTEAHHA OTder 32 (PUHAHCOBOTO

cocrosane 1o MCPO na 31.12.2002 r. ca HanpaBeHH HHPAAITMOHHI IIPEU3IUCACHUS.

NHEMAATMOHHITE IPEU3YUCACHHSA Ca HAIPABEHN II0 OTHOIICHNE HA HEMOHCTAPHHTE
AKTUBH U ITACHBU — ABATOTPANHI MATCPHAAHH AKTUBH, OCHOBCH KAITUTAA M 3aKOHOBH PE3EpPBI.
[Tepuoast, 32 KO#TO ca m3pbprrenn Tesu npemsuncAenua e or 01.07.1993 r. (aara Ha
yapeadBaHe Ha APykKecTBOTO) A0 31.12.1999 r. Taka ao 31.12.1999 r. BkArounTeAHO, OTUYETHATA
CTOHHOCT H HATPYIAHATA AMOPTH3AIMA HAa ABATOTPAHHHTE MATCPUAAHHM aKTHBH  Ca

TIPECU3INCACHU C O6H_[I/IH HNHACKC Ha HOTP€6I/IT€ACKI/IT€ IICHI.

KoM 31.12.2000 r. cbCc CBACHCTBHETO HAa HE3aBHUCHUMH AWIICH3UPAHH OIICHHUTEAHW Ca
OIPEAECACHH CHPABEAAMBHTE CTOHMHOCTH Ha ABATOTPAMHHTE MATEPHAAHH aKTHBA HA
ApyxecTBOTO. KBM Tasm Aara, KOraro Te3sm CTOMHOCTH HA aKTHBUTE CA ITO-BHCOKH OT TAXHATA
nH(MAUPAHA CTOWHOCT, Pa3AHKaTa ¢ (POPMHPaAAA TIPEOIIEHBYEH PE3EPB, 2 KOraTo € ITO-MaAKa — €

OTYETEHA KATO ODE3LIEHKA B HATPYIIAHUTE II€YAAOH.

KommonenTure “OCHOBEH aKIIMOHEPEH KarmuTaA” H ‘3aKOHOBH pe3epBH’ ca OHAN
IIPEH3YNCACHH, 332 Ad OTPa3AT edpekTuTe OT MHAAAUATA, C IPHAATAHE HA MHAEKCA 32 IIEPHOAQ
OT Aartara Ha TAXHOTO Bb3HHKBaHE A0 31.12.1999 r. B macroamusa dpunancos order Tesu edpekru
ca IIPEXBBPACHN KbM KOMIIOHEHTA “HaTpymaHu Iedaadm’. Tosnm HOAXOA e m30paH, 32 Aa ce
IIOCTUTHE ITO-AOCTOBEPHO IIPEACTABAHE HA OCHOBHHA KAIIUTAA W 3aKOHOBHTE PE3EPBH, THIl KATO
Te ca OOBBP3aHH C PEAHIIA KOHKPETHH U (POPMAANSHPAHH ITPABUAA, H3UCKBAHHA M IIPOLEAYPH

Ha ObATApCKUA T"BPrOBCKH 3aKOH.
2.5. DyHKIIUIOHAAHA BAAYTA U IPU3HABAHE HA KyPCOBU PA3AUKU

DyHKITMOHAAHATA M OTYETHA BAaAyTa Ha IPEACTaBAHE Ha (DHUHAHCOBHA OTYET Ha
ApyxectBoTO € Obarapckuar AeB. Ot 01.07.1997 r. AeBbT € duKcupan B CHOTBETCTBHUE ChC
3akona 32 BHbB kbm repmanckara mapka B crorHomenne BGN 1:DEM 1, a ¢ spBexaaneTo Ha
€BPOTO KaTo OHIMAaAHA BaAyra Ha EBporreiickua cpio3 - ¢ eBpoTo B chorHOIIeHne BGN

1.95583:EUR 1.

HPI/I H"prOHa‘IaAHO HpI/ISHaBaHﬁ, CAC€AKa B ‘E[Y)KACCTP’AHH’A BaAyTa €€ 3aIlrcBa BbB
CPYHKL[HOHaAHaTa BaAyTa, KaTO KbM CyMaTa B t'IY7K,A£3CTPEIHH21 BaAyTa ce HpI/IAar 2 OOMEHHUAT Kpr
KbM MOMEHTA HAa CACAKATA AU OHCpaHI/I}ITa. HapI/I‘{HI/ITC CpC,A,CTBa, B3CMaHUATA U 3AADBAKCHHUATA,
KaTo MOHCTapHI/I OTYECTHH O6€KTI/I, ACHOMI/IHI/IpaHI/I B ‘Iy)KACCTpaHHa BaAyTa C€ OTYHTAT BBB

PYHKIIMOHAAHATA BAAYTA KATO CE IIPHUAAra OOMEHHUAT Kypc, yoAaukysan ot BHD 3a mocaeanus
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paboren aeH Ha choTBeTHHA Mecer. Kbm 31 AexemBpH Te ce oreHABAT B OBATAPCKU ACBA KATO CE

H3II0A3BA 3aKAFOYUTEAHUAT oOMeHeH Kypc Ha BHDB.

HCMOHCTapHI/ITC otuerHu 00ekTH B OTuera 32 (1)I/IH2LHCOBOTO CBbCTOSHNC ITBbPBOHAYAAHO
ACHOMHIHHPAHN B YyKACCTpaHHA BAaAyTa, CC OTYHTAT BBHB (pYHKHHOHaAHaTa BaAyTa Karo ce
IpyuAara HUCTOPHICCKHUAT obMeHeH KypC KBM AaTaTa Ha OIICpamuATa M ITOCACABAINO HC CC

TIPCOIEHABAT 110 3AKAFOIUTCACH KypC.

EdextuTe o1 KypcoBuTe pasAMKH, CBBP3aHU C YPEKAAHETO HA CACAKH B UYKACCTPAHHA
BAAYTA, AU OTUYHNTAHETO HA CACAKH B UyKACCTPAHHA BAAYTA IO KYPCOBE, KOUTO €A PA3AMYHH, OT
TE3H, IO KOHTO ITbPBOHAYAAHO Ca OMAM IPH3HATH, CE BKAIOYBAT B OTYETA 32 BCEOOXBATHHSA
AOXOA B MOMEHTA HA BB3HUKBAHETO UM, KATO CE TPETUPAT KATO “APYyIH AOXOAH/3aryOu OT
ACMHOCTTA®, C M3KAFOYECHHE HA TE3H, CBHP3aHH CbC 32€MH, ACHOMHHHUPAHH B Uy:KACCTPAHHA

BAAYTA.
2.6. ITpuxoAu oT AOTOBOPH C KAUEHTH

AOTOBOp € CBrAAIIEHHE MEKAY ABE HAHM ITOBEYE CTPAHH, KOETO Cb3AaBa IIpaBa U
3aABAKEHHA 32 CTPAHNTE ITO Hero. KAmeHT e cTpaHa, KOATO € CKAIOUHAA AOTOBOP ¢ ApyxKecTBOTO
A2 TIOAYYIH CTOKH AW YCAYTH, KOHTO €A IIPOAYKIIHA OT OOHYaiHATA ACHTHOCT Ha APYKeCTBOTO, B

3aMfAHA HAa Bb3HAIPAKACHHC.

ApyKecTBOTO IIpH3HABA IPHUXOAH, A Ca OTPa3d IIPEXBBPAAHETO Ha OOEIaHHTE C
AOTOBOPA CTOKH MAHM YCAYTM Ha KAMEHTH, B PasMep, KOHTO OTPa3fABa BB3HATPAKACHUETO, Ha

KOeTo APYKECTBOTO OYaKBa A2 MMa IIPABO B 3aMAHA HA IIPEXBBPACHUTE CTOKH HAU YCAYTH.

HpeXB’prHHCTO Ha CTOKHTC HAH YCAYTHTC C€ OCHOBaBa HAa KOHIICIIITUATA 34 IIPEXBbPAAHE
Ha KOHTpPOA2 BBPXY TAX, CIIOCOOHOCTTA A2 CE€ PBKOBOAW H3IIOA3BAHCTO HaA aKTHUBa M Aa CC
IIOAyYaBaT IIO CBIICCTBO BCHYKH OCTaHAAHM IIOA3M OT HCETO. KOHTpOA"bT BKAKOYBa M
CIIOCOOHOCTTA 32 HpeAOTBpaTHBaHC Ha TOBa A,pyrI/I APY)I(CCTBa Ad p"bKOBOAHT H3IIOA3BAHETO Ha

AKTHUBA 1 IIOAY9IaBAHETO HaA IIOA3H OT HErO.
HPHXOAI/ITC oT AOTOBOpI/I C KAUCHTHU CE HpI/ISHﬁBaT, KaKTO CACABa:

- B T€YECHME HA BpCMCTO IIO0 HAYM1H, KOWTO OTpaSHBa I/ISB"prH’AHaTa oT APY)KCCTBOTO

paboTa 110 AOroBOPA;

- B OHpCAeACH MOMEHT, KOIato ce€ HpCXB"prH KOHTpOA"bT B%pxy CTOKHTE HAU

YCAYIHUTC HA KAHUCHTA.
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HPHXOAHTC OT AOTOBOpHM C KAHCHTH CC IIPH3HABAT Ha 0asa 5-eranen MOAEA 3a
IIpHU3HABAaHE, IIPCACTABCH IIO-AOAY, KAaTO pPa3rpaHUYCHNC CC IIPpaBH B CACAHHUTC ABC HACOKH

CIIOPEA MOMCHTA HAa YAOBACTBOPSBAHC HA 3AABAXKCHHUCTO 32 U3ITbAHCHUC!

- 3AADBAKCHIUC 34 N3ITbAHCHHC (HpCXBT;pAHHC Ha KOHTPOA) B TCYCHHC HA BPEMCTO —
B TO3H CAyT{Q.I;‘I IIPUXOAHUTC CC ITPHU3HABAT ITOCTCIICHHO, CACABafIKI/I CTCIICHTA HAa IIPCXBBPAAHC HA

KOHTpOAQ. BT;pr CTOKHTC MAH YCAYTHTC Ha KAHMCHTA,

- 3aABAKCHHUC 32 M3IIbAHCHUIC, yAOBACTBOpCHO (HpCXB"prCH KOHTpOA) B
onpeAeAeH MOMCHT — KAUCHTDBT IIOAyYaBa KOHTpOA BBpr CTOKHTC UAHM YCAYTUTC B OHpCACAeHO

BpCMC nu HpI/IXOAI/ITC ce HpI/ISHaBaT H3ITAANO HABCAHBIK.

5-eTamEmAT MOACA 32 TIPU3HABAHC Ha IIPUXOAH OT AOIOBOPH C KAHWCHTH BKAFOYBA

CACAHUTEC CTAITH:

. Eran 1 — maerTudpunmpane Ha AOroBOpa

. Eran 2 — uaerTHdHnmpane Ha 3aABAKEHHA 34 U3ITBAHEHIE

. Eramr 3 — onipeaeAsiHe Ha IeHATa HA CACAKATA

. Eram 4 — pasmpeaeasHe Ha IeHaTa HA CACAKATa KBbM 3aABAKEHHATA 32
M3ITbAHEHHE

. Eranm 5 — mnpusHaBame Ha IIPUXOA2, KOrato (MAHM AOKaTto) ApyKecTBOTO

YAOBACTBOPH UAH YAOBACTBOPSABA 3AABAKCHHUCTO 324 U3ITBAHCHIUC

ApyKecTBOTO IPEXBBPAA KOHTPOAA BBPXY CTOKA HMAH YCAyTa C T€YCHHE HA BPEMETO U

TIpHU3HAaBa IIPUXOAU C TEUYCHUC HA BPEMETO, aKO € CITIa3CH CAUH OT CACAHUTC KPUTCPHUIM:

- KAICHTBT CAHOBPEMCHHO ITOAYYaBa U HOTpC6HBa IIOA3HTE, IIOAYICHH OT ACfIHOCTTa Ha
APY)KCCTBOTO B XOAa Ha HM3IIBAHCHHEC Ha TE3HU ACfIHOCTH — TOBAa HANW-YECTO Ca pyTI/IHHI/I nu

HOBTapHH_[I/I CE YCAYIH;

- B pCSyATaT Ha ACfIHOCTTa Ha ,A,p}/')KCCTBOTO CE€ Cb3AaBa HUAM HOAO6pHBa AKTUB, KOWUTO
KAUCHTDBT KOHTpOAI/Ipa B XOAa HAa Cb3AABAHCTO HUAN HOAO6pHBaHCTO Ha AKTHUBA — TOBA HAN-YECTO
c CTpOI/ITﬁACTBO Ha Cl"pa,AI/I A HCSaB”prHCHO HpOI/ISBOACTBO, Bj)pxy KOE€TO KAMEHTA MOXKE Aa

numa KOHTpOA;

- B pesyATaT Ha AﬁﬁHOCTTa Ha AP}DKCCTBOTO HE CE€ Cb3AaBa aKTHB C aATepHaTI/IBHa
YHOTp€6a 3a APY)KCCTBOTO Hu TO pﬁSHOAaFa C O6B"bp3BaH_[O HpaBO Aad IIOAYYH IIAAITAHC 324
I/ISB%pIHCHaTa KbM CHhOTBETHATA AaTa ACﬁHOCT — TOBA HAN-YECTO € Cb3AaBaHE HA CHCHI/IZAI/ISI/IpaH

AKTUB, KOHTO MOKE Aa 6”[)A€ IIOA3BAaH €EAMHCTBEHO OT KAMECHTA.
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[Tpu mpoaaxOa Ha IPOAYKITUA IO CHEITU(PHUKAINA HA KAUEHTA, KOTATO APY/KECTBOTO MMa
OTPAaHMYCHUA 32 IIPCHACOYBAHE 32 IIPOAKOA HA APYT KAHCHT, CE IIPHEMA, Y€ IPOAYKIIHATA HAMA
aATEpHATHBHA yIoTpeOa. HaummsT HA IpexBbpAfHE HA KOHTPOAA B TE3H CAYYAH CE OIPEACAA
KOHKPETHO 32 BCEKH AOTOBOP C KAHEHT. B3ema ce IpeABHA AAAH APYKECTBOTO MMa IIPAaBO Ad
IIOAYYH ITAAIIIAHE 32 U3BBPIICHA AO MOMEHTA pabOTa, KOATO HAN-MAAKOTO ITe IO KOMIICHCHPA 32
U3BBLPIICHATE PA3XOAHM ITAIOC PasyMEH MapiK, B CAyYai, Ue AOTOBOPBT OBAE IPEKPATEH ITO
IIPUYHHA, PA3AUYHU OT HEU3ITbAHEHHE OT CTPaHa Ha APY#KeCTBOTO. B cAywali, ge 3a KOHKpeTHUA
AOTOBOP APYAKECTBOTO MMa IIPABO HA IIAAIIAHE, IPUXOAUTE CE IIPU3HABAT B TEUYCHHE HA BPEMETO,
KATO 32 M3MEpPBaHE HAa HAIIPEABKA IO AOTOBOpA (€Talla Ha 3aBBPIIEHOCT) CE M3ITOA3BA METOA,
OTYHUTAI IOCTUTHATUTE pe3yATaTH. HampeabksT ce m3mepsa Ha 0a3aTa Ha IPOU3BEACHHTE
CAUHHUIM CIPAMO OOIIO HopbYaHuTE OT KAMeHTA. OLEHKNTE 32 IIPUXOAUTE, PA3XOAUTE U/UAU
CTEIIEHTA HA HAIPEABK KBM ITBAHO YAOBACTBOPSBAHE HA 3aABAKCHHATA CE IIPEPA3TACKAA B Kpasd
HA BCEKH OTYETCH IICPHOA, BKA. IIPH IIPOMAHA HA OOCTOATEACTBATA U/HUAM HACTBIIBAHEC HA HOBH
TakuBa. BCAKO IIOCACABAINO YBEAUYCHHE WA HAMAACHHEC HA OYAKBAHHUTE IIPHUXOAH H/HAN
PAa3XOAH ce OTpa3ABa B IeuaAdaTa MAH 3ary0aTa B IIEPHOAA, B KOHTO OOCTOATEACTBATA, AOBEAH AO
IIPEPA3TACKAAHETO, CTAHAT M3BECTHH HA PBKOBOACTBOTO. AKO APYKECTBOTO HAMA FOPHAMYECKI
YIIPaKHAEMO IIPABO Ha ITAAIIAHE ITO ChOTBETHUA AOTOBOP C KAMEHT, IIPUXOAUTE CE IIPU3HABAT B
TOYHO OIPEACAECH BPEMEBH MOMEHT, KOTaTO KOHTPOABT BBPXY IIPOAAACHATA ITPOAYKIIHA Ce
IIPEXBBPAH KBM KAMEHTA: C IIPEAABAHETO HA ITPOAYKIHATA M (PH3HMYECKOTO BAAACEHE BBPXY Hes

Ha KAHCHTA.

2.7. Pazxoan

PaSXOAI/ITC B APYXKECTBOTO CC€ IIPHU3HABAT B MOMCHTA HA TAXHOTO BBb3HHUKBAHC W HA Oasza

HpI/IHHI/IHI/ITC Ha HAYMCAABAHE B CBIIOCTAaBHMOCT.

PasxoauTe 32 ObAeIu HEPUOAM CE OTAATAT 32 NPHU3HABAHE KATO TEKYII Pa3XOA 32

HCpI/IOAa, HpCS KOUTO AOI‘OBOpI/ITC 32 KOUTO CE€ OTHACAT, CE€ U3ITbAHABAT.

Punancosure pasonH CE CBbCTOAT OT TAKCH II0 OAHKOBH FapaHHI/H/I U ANUXBCHU pasonH

I10 3aeMH ¥ (DUHAHCOB AM3UHI.
2.8. ImoTH, MAIIIIHU U CHOPBXKEHUA

I/IMOTI/ITe, MAIIMHUTE H C"bOp"b)KCHI/IHTa ca HpCACTaBCHI/I BbBB CpI/IHaHCOBI/IH OTYET IIO
HPCOHCHCHa CTOﬁHOCT, HaMaA€Ha C HaTpyIllaHaTa aMomesauuﬂ n 321Fy6I/ITC oT O6CSLICHK3, C

M3KAFOYCHHE HA CTOITAHCKHA I/IHBCHTap, KOHTO € OIICHCH IIO I/IH(pAI/IpaHa ceOEeCTOIMHOCT.
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ITspBOoHAaYaAHO orleHABaHE

HpI/I ITBPBOHAYAAHOTO HM HPHAO6I/IBaHC UMOTHTC, MAINIUHUTC M CHOPDBKCHUATA CC
OIICHABAT IIO IICHA Ha HpI/IAO6I/IBaHC (C€6€CTOﬁHOCT), KOATO BKAIOYBA ITOKYIIHATA IICHA, BKA.
MUTHHYCCKH TAKCH U BCUYKH IIPCKH PA3XOAH, H€O6XOAI/IMI/I 3a IIPUBCKAAHC HA AKTHUBA B pa6OTHO
CbCTOAHUC. HPCKHTC Pa3sxoAml ca: pa3sXxOAHN 32 IIOATOTOBKa Ha O6CKTa, Pa3sxXoAn 32 ITbpBOHAYAAHA
AOCTaBKa H o6pa60TKa, pasxoAnTC 32 MOHTAX, Pa3XOAHM 32 XOHOpPApH Ha AHIA, CBbP3aHH C

TIPOEKTA, HCBB3CTAHOBACMHI AAHBIIN M AP.

ApyxectBoTo € ompeaeAnao croiiHocTeH mpar oT 500 AB., HOA KOHTO mpmAOOHTHTE
AKTHBH HE3aBHICHMO, Y€ IPHUTECKABAT XaPAKTCPUCTUKATA HA ABATOTPACH AKTHB, CE TPETUPAT KATO

TEKYI Pa3XOA B MOMCHTA Ha HpI/IAO6I/IBaH€TO M.

[Ipn nmprmaoOHBaHE HA UMOTH, MAIIMHU U ChbOPBKEHHA IIPH YCAOBHATA HA Pa3CPOUEHO
IIAQIIAHE, ITOKYIIHATA IICHA € CKBHUBAACHTHA HA CCEralllHATA CTOMHOCT Ha 3aAbAKEHHETO,
AMICKOHTHPAHO Ha 06232 Ha AMXBEHOTO PABHHIIE ITO IIPHBACUCHHTE OT APYKECTBOTO KPEAUTHH

PEeCypcH ¢ aHAAOTUYEH MATYPUTET U IIPEAHASHAYCHUE.
IlocaeaBamo oneHaBaHe

M30paHuAT OT APYKECTBOTO ITOAXOA 32 ITOCAEGABAIA OAAAHCOBA OIICHKA Ha HMOTHTE,
MAIITHATE U ChOPBKEHHUATA € MOACABT Ha IpeoreHeHara croiroct 1o MCC 16 — npeorenena
CTOMHOCT, HAMAACHA C IIOCAGABAIIO HAYMCACHUTE AMOPTH3AIIMH H HATPYIAHHUTE 3aryOH OT

00e3IIeHKA.

HpCOHCHKa Ha UMOTHUTE, MAINUHUTC W CHOPBKCHUATA CC HU3BBPIIBA OT AHUICH3WPAHU
OIICHUTCAN OOMYaltHO Ha IICPHUOA OT 5 TOAMHI. Koraro Taxmara CIIPaBCAAMIBA CTOMHOCT Ce
IIPOMCHS CBINCCTBECHO HA IIO-KPATKH HUHTCPBAAM OT BPEMEC, IIPCOICHKATA MOKE Aa CC HM3BBPIIBA

Ha HO—Kp ATKH HCpI/IOAI/I.

ITpeonenenara (AO CIIpaBeAANBA) CTOMHOCT Ha MMOTHTE, MAIIIMHUTE U ChbOPDHKEHUATA €
OIIPEAEAEHA YPE3 HE3ABUCUMH OIICHUTEAW I'bpBoHauaAHO KbM 31.12.2000 1., 2 mmocaeasarmo n

kbM 31.12.2005 r., 31.12.2010 r., 31.12.2015 r. m xpm 31.12.2018 1.
Meroan ma amoprH3anua

ApyKeCTBOTO H3IIOA3BA AMHEEH METOA HA aAMOPTH3AIMA HA HMOTH, MAIIAHH U
ChOPBKCHMA. AMOPTHU3HPAHETO HA AKTHBHATE 3a[I04YBA, KOIaTO TE Ca HA PA3IIOAONKCHHE 32
yrnorpeba. 3emAra He ce aMopTH3Hpa. [1OAC3HMAT KUBOT IO IPYIIM AKTHBA € OIIPCACACH B
CbOTBETCTBHE C: (DU3UYECKOTO HM3HOCBaHE, CIElu@UKAaTa Ha OOOPYABAHETO, ODBACIIHTE

HaMepeHHA 3a yHOTpC6a U C IIPCAIIOAAraCMOTO MOPAAHO OCTAPABAHEC M € KAKTO CACABA:
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® crpaan — o1 21 A0 61 1. (B 3aBUCHMOCT OT KOHCTPYKIHATA U IIPEAHA3HAYEHUETO);
® MAIIIUHU U ChOpbiakeHna — oT 7 Ao 18 1.

e xomirroTpu u nepudepud — 4-8 1.;

® TpaHCIOPTHU cpeactBa — o1 7 A0 10 1;

® CTOITAaHCKH HMHBEHTap — 3-8 I.

OHpeACACHI/IﬂT CpOK Ha TOAHOCT HAa MMOTH, MAIITKMHU N C’bOp’b}KeHI/Iﬂ cc npemema B
Kpaﬂ Ha BCAKa TOAMHA M HpI/I YCTaHOBABAHC Ha 3HAYUTCAHHM OTKAOHCHUA CHPHMO 6"bACI_T_[I/IT€

OYAKBAHHA 32 CPOKA HA M3IIOA3BAHETO HA aKTUBUTE, CHINUAT CE KOPUTHPA IIEPCIEKTUBHO.
TlocaeaBamm pazxoanm

Pasxoamre 32 peMOHTH 1 ITOAAPBKKA CE ITPU3HABAT 32 TEKYIIIN B IIEPHOAQ, ITPE3 KOUTO Ca
HapaBeHU. VI3BBpIIIeHN IMOCAEABAIIIN PA3XOAHM, CBBP3aHM C MMOTH, MAIINHHU M ChOPDBAKECHNS,
KOUTO MMAT XapakTep Ha ITIOAMAHA Ha OIPEACACHH BB3AOBHM YACTH M Aarperard, HAU Ha
IIPEYCTPOMCTBO W PEKOHCTPYKIIHA, CE KAIUTAAH3HPAT KbM OaAaHCOBaTa CTOHMHOCT Ha
CHOTBETHHSA aKTUB U CE IIPEPATACKAA OCTATHYHHA MYy IIOAE3EH JKHBOT KbM AaTaTa Ha
karmTasusarnud. ChIneBpeMEHHO, HEAMOPTH3HpPAaHATA YACT Ha 3aMCHEHHUTEC KOMIIOHECHTH C€
M3ITHCBA OT OAAAHCOBATA CTOMHOCT HA aKTHBHTE M CE IIPH3HABA B TEKYIITUTE PA3XOAN 32 IIEPHOAQ

Ha IPEyCTPOMCTIBOTO.
ObesrieHKa Ha HMOTH, MAIIIHHH H ChOPBXKECHHA

baaancosure croiiHOCTH Ha MMOTH, MAIIIMHU U CBOPBKEHHUA ITOAAEKAT HA IIPETACA 32
00Ee3IIeHKA, KOTATO €4 HAAUIIE CBOUTHUA AU IPOMEHH B OOCTOATEACTBATA, KOMTO IIOKA3BAT, 4e
OaAraHCOBaTA CTOMHOCT O MOTAQ A4 C€ OTAMYABA TPAWHO OT Bh3CTAHOBUMATA UM CTOHHOCT. AKO
Ca HAAWIIE TAKHBA HHAHKATOPH, Y€ HPUOAH3HTEAHO OIPEACACHATA BB3CTAHOBHMA CTOMHOCT €
IIO-HHCKA OT TAXHATA OAAaHCOBA CTOMHOCT, TO IIOCAEAHATA CE€ KOPUIUPA AO Bb3CTAHOBHMATA
CTOMHOCT Ha aKTHBHTE. Bb3craHoBMMAaTa CTOMHOCT HAa MMOTH, MAIITMHU M CHOPDBKEHHA € IT0-
BHCOKaTa OT ABETE: CIIPABEAAHBA CTOIHOCT O€3 PasXOAHM 3a IPOAAkKOa HAM CTOHHOCT IIpH
ynorpeda. 3a OIPEACASHETO HA CTOMHOCTTA IIPH yHOTpeOa Ha aKTUBUTE OBACIIUTE IIAPUIHHI
IIOTOIH CE AHMCKOHTHPAT AO TAXHATA HACTOSINA CTOMHOCT KaTO CE IIPHAAra AUCKOHTOB (hakTop
IIPEAM AQHBIIH, KOHTO OTPa3fABa TEKYIIHUTE ITa3aPHU YCAOBHA U OIEHKU HAa BPEMEBATA CTOMHOCT
Ha IIAPUTE U PUCKOBETE, CHENU(MUIHN 32 CHOTBETHUSA aKTHB. 3aryOuTe OT OOE3LEHKA CE OTIYUTAT
B OTYeTa 32 BCCOOXBATHHA AOXOA, OCBEH aKO 32 AAACHHSA aKTHB HE € (DOPMHUpPAH IIPEOIECHBYCH

peseps. Torasa O6CSHCHK3T2. Ce TpeTHpa KAaTO HAMAACHHC HAa TO3H PE3¢pB, OCBEH aAKO T HE
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HAAXBBPASI HCIOBUA pPasMEp, MU HAABHIINCHHETO C€ BKAIOYBA KaTO pPasxOA B OT4YCTa 32

BCEOOXBATHHA AOXOA.
2.9. HemaTepnasnu aKkTHBH

Hemarepmaannre akTHBH C€a IIPEACTABEHH BDLB (DMHAHCOBHA OTYET I10 IlEHA HA
HpuAOOUBaHe (CeOECTOMHOCT), HAMAACHA C HATPYIIAHATA AMOPTH3AIHUA U 3aryOUTE OT OOE3IIEHKA.

B Texmms cberaB ca BKAIOUEHH AHIICH3M 34 ITOA3BAHC HA HpOFpaMHI/I HpOAyKTI/I.

B ApyxecTtBOTO CE mpmAara AMHEEH METOA Ha AMOPTHU3AINA HA HEMATCPUAAHHUTE AKTHUBH

IIPX OIIPEACAEH ITOAE3EH KUBOT 4 -5r.

baaancosara croiinocr Ha HECMATCPHUAAHUTC AKTHUBH ITOAACKH Ha IIPCTACA 32 O6€3L[€HK2.,
KOIraTo Ca HaAHuIIC Crb6I/ITI/IH, AW IIPOMCHU B O6CTOHT€ACTB2.T9., KOHUTO ITOCOYBAT, YC DaAaHCcOBaTa
CTOMHOCT OM MOTrAa A2 HAABUIIIABA BB3CTAHOBHMATA WM CTOMHOCT. Torasa 0663HCHK3T9. ce

BKAIOUYBA KATO Pa3XOA B OTYETA 3a BCCOOXBATHIA AOXOA.
2.10. MaTepuasHu 3arracu

MaTCpI/Ial\HI/ITe 3armacu Ca OIICHCHU IIO ITIO-HHCKaTa OT: IOCHa Ha HpI/IAO6I/IB2.HC

(cebecTOMHOCT) U HETHATA PEAAH3UPYEMa CTOHHOCT.

Pasxoante, kOUTO Ce M3BBPIIBAT, 32 AA AOBEAAT AAACH ITPOAYKT B HETOBOTO HACTOAIIIO
CBhCTOSIHHE U MECTOHAXOMKACHHE, CE BKAIOYBAT B II€HATA HAa IIPUAOOMBaHE (CeOECTOMHOCTTA),

KaKTO CACABA:

o CYPOBHMHH M MATCPHAAM B I'OTOB BHA — BCHYKH AOCTABHH PA3XOAH, KOUTO BKAIOYBAT
IIOKyIIHAa IICHA, BHOCHH MHTAa M TaKCH, TPAHCIIOPTHH PaA3XOAH, HEBB3CTAHOBACMHU AAHBIIN I
APYTH Pa3XOAH, KOHUTO AOIIPHHACAT 3a IIPHUBCIKAAHC HAa MATCPHAAUTC B TOTOB 32 TAXHOTO

HM3IIOA3BAHE BHA,;

® TOTOBA HpOAYKL[I/IH " HCSQ.B"prHCHO HpOI/ISBOACTBO — HpCKI/ITC paSXOAI/I Ha MaTCpI/IaAI/I %8
prA n HpchaAaH_[a C€ JacTt oT HpOI/ISBOACTBCHI/ITC HCHPCKI/I paSXOAI/I HpI/I HOpMaAHO HaTOBapCH
KarrarmureTr Ha HpOI/ISBOACTBCHI/ITC MOIITHOCTH, C U3KAFOYCHHE HA aAMI/IHI/ICTpaTI/IBHI/ITC pasonH,

KprOBHTE? paSAI/IKI/I 58 paSXOAI/ITC I10 HpI/IBAC‘ICHI/I (pl/IHaHCOBI/I pecypcn.

BrxaArousanmero ma mocrosmumnTe O6U_[OHpOI/ISBOACTB€HI/I pasonH B ceDeCTOMHOCTTA HA
HpOI/IBBe)KAaHaTa HPOAYKLII/I}I ce HSB’pr'IBa Ha ©Oazara Ha HOpMaAHI/IH Karmarmurer Ha
HpOI/IBBOACTBﬁHI/ITC MOIITHOCTH. M36paH2.T21 oT APYH(CCTBOTO 0a3a 3a paBHpCACAeHHeTO M €

HpOI/ISBOACTBOTO Ha HI/IrapI/I B XHUAAAHU KbCa.
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[Ipu ymorpebara (mpoaaxOara) Ha MAaTEPHAAHHTE 3aIIaCH CE M3IIOA3BA METOABT Ha

CPEAHO-IIPETErAeHaTa 1eHa (cebecToRHOCT).

Hermara peaamsmpyema CTOHMHOCT IIPEACTaBAABA IIPHOAMBUTEAHO OIIPEACACHATA
IIPOAQKHA IIEHA HA AGACH AKTHB B HOPMAAHHSA XOA HA CTOIIAHCKA AEHHOCT, HAMAACHA C
IPUOAUSUTEAHO OIIPEACACHHTE PA3XOAU IO AOBBPINBAHETO B THPIOBCKU BHA HA TO3H AKTUB U

IPUOANSHTEAHO OIIPEACACHHTE PA3XOAH 32 IIPOAAKOA.
2.11. THpProBcKku U APyru B3€eMaHUA

TpproBckure B3eMaHUA IIPEACTABAABAT IIPABOTO Ha /APYKECTBOTO Ad IIOAYIH
BB3HATPAKACHIE B OIPEACACH Pa3Mep, KOETO € OE3yCAOBHO.

TbproBekuTe B3eMaHUA CE ABPIKAT C IIEA IIOAyIaBaHE HA AOTOBOPHUTE HAPUYHHU ITOTOIH
n cuurano ot 01.01.2018r. ce kaacudunupar m onenasar karo ABATOBH HHCTPYMEHTH IIO
aMOPTHU3HPaHA CTOMHOCT.

TBproBeckuTe B3EMAHUA CE IIPEACTABAT M OTYUTAT IO CIPABEAANBA CTOMHOCT Ha 0a3a Ha
CTOHMHOCTTA HAa OPHUIMHAAHO H3AaACHATa (DAaKTypa, HAMAAEHA C pasMepa Ha OOe3IeHKaTa 32

HECHOUPAEMH CYMH.
2.12. AkTBHu IO AOTOBOPH

AKTHBBT ITO AOTOBOpP € IIPaBOTO Ha APYAKECTBOTO Ad IIOAYYH BB3HATPAKACHHUE B 3aMAHA
Ha CTOKHTE HAH YCAYIHTE, KOHTO € IPEXBBPAMAO Ha KAHEHTA, HO KOETO HE € OEe3yCAOBHO
(HauncAcHHE 32 B3eMaHe). AKO d9pe3 IIPEXBbPASHE HA CTOKHTE U/HUAM IIPEAOCTaBSHETO HA
YCAYTHTE APYKECTBOTO H3IBAHHU 3aABAKEHHETO CH IIPEAM KAMEHTA AA 3aIIAATH CHOTBETHOTO
BB3HAIPAKACHUCE M/ HAU IIPEAU IIAAIIAHETO Ad CTAHE ABAKHMO, aKTHB IO AOTOBOP €€ IIPU3HABA
32 3apabOTEHOTO Bb3HAIPaKACHHE (KOETO € IOA ycAoBHe). [IpusHaruTe akTuBH IO AOIOBOpP Ce
pekAacuUIIIPAT KATO TBPIOBCKO B3€MaHE, KOIaTO IIPAaBOTO Ha Bb3HATPAKACHUE CTAaHE

©e3yCAOBHO.

AxrtuBuTe 1o AOTOBOp C KAHMCHTHU CE HPCACTaBHT KaTO YaCT OT CTaTuATra prrOBCKI/I nu
ApyrI/I B3€MaHMA B OTYECTA 34 CpI/IHﬁHCOBOTO cbcrogHue. T'e ce BKAIOYBAT B FPYHﬁTa Ha TEKyIIuTe
AKTHUBH, KOI'aTO MaTypI/ITCTbT HM € B paMKI/ITC Ha 12 MEC€I11a A1 B obnvaeH OHCpaTI/IBCH IIHUKDA
Ha ApymeCTBOTO, 4 OCTAaHAAHUTC — KAaTO HCTCKYIIIH. Axrtusure u ITACHUBUTE, HpOI/ISTI/I"IaH_II/I OT €CAHTH
AOFOBOP cc HpCACTaBHT HCETHO B OTYECTA 32 (pI/IHaHCOBOTO CBbCTOAHHCEC, AOpI/I aKO T€ Ca pCSYATaT oT

paSAI/I‘IHI/I AOTOBOPHI/I 3aADBAKECHHUSA 110 U3ITBAHCHHETO HA AOFOBOpa.
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2.13. ITacuBu o AoroBopu

Karo macus mmo AOI‘OBOP APYKCCTBOTO IIPEACTABSA IIOAYYICHHTC OT KAMCHTA ITAAIITAHMA
I/I/I/IAI/I 663yCAOBHO IIPpaBO Aad IIOAYYHM IIAAIIAHC, IIPCAM Ad € H3IIBAHHAO 3aADBAKCHHUATA CH 32
H3II'bAHCHHE ITIO AOTOBOpPA. ITacuBure mmo AOTOBOP €€ IIPU3HABAT KATO IIPUXOA, KOIaTO (I/IAI/I KaTO)

VAOBACTBOPH 3aADBAKCHUATA 32 U3ITBAHCHHC.

ITacuBure IO AOTOBOp € KAMCHTH CC€ IPCACTABAT KbM THPIrOBCKH B APYIH 3aADBAXKCHUS B
OT4YECTa 32 CbI/IHaHCOBOTO cbCTOAHMUA. AKTUBUTE U TTACUBUTE, IIPOU3THIAIIHN OT CATH AOIrOBOpP CC
TIPCACTABAT HCTHO B OTYECTA 34 Ci)I/IHaHCOBOTO CBbCTOAHHE, AOPH AKO TC Ca PE3YATAT OT PA3AMIHU

AOTOBOPHH 3aABAKCHUSA 110 U3ITPAHCHHCTO HA AOTOBOPA.

2.14. AuXBOHOCHHU 3aeMHU

Berukn mapudHm 3aeMH IIPH IIBPBOHAYAAHOTO HM IIPH3HABAHE CE IIPEACTABAT IIO
ceOeCTOMHOCT (HOMUHAAHA CyMa), KOATO CE IIPHEMA 32 CIIPABEAAMBA CTOMHOCT Ha IIOAYYCHOTO
II0 CACAKATa, HETHO OT IIPEKUTE Pa3XOAM, CBbp3aHn ¢ Te3n 3aemu. CAeA ITBPBOHAYAAHOTO
IIPU3HABAHE, AMXBOHOCHHTE 3a€MH, ITOCACABAIIO CE OICHABAT IO AMOPTH3HPYeMa CTOMHOCT,
OIIPEACACHA Ype3 IIPHUAAraHe Ha MeToAa Ha edpexrmBHaTa AmxBa. [lewarbure m 3aryOmre ce
IIPU3HABAT B OTYETA 3d BCCOOXBATHHA AOXOA KAaTO (DHHAHCOBH IIPUXOAN/ PA3XOAH IIPE3 IIEPUOAL

Ha aMOPTHU3aLUA UAH KOIaTO B3EMAHUATA CE IIOTACAT, OTITUIIIAT UAN PCAYIIIPAT.

[IpubAmnsuTeAHaTa OIIEHKA 32 3aryOM OT CBbMHHUTEAHH M HECHOHUPAEMH B3EMaHHA CeE
IIpaBH, KOTATO 3a CBHOMPAEMOCTTa HA IAAATA CyMa HAHM HA YacT OT Hed CBIIECTBYBA BHCOKA

HECHUTYPHOCT.

HCCT)6I/IpaCMI/ITC B3CMaHHA IIO HapI/I‘IHI/I 3acMH €€ OTIIMCBAT, KOIaTO C€ YCTaHOBAT
HpaBHI/ITC OCHOBAaHMA 32 TOBAa, UAM KOI'aTO B3EMAHETO CE HPCHCHI/I KaTO HAITbAHO HCC"b6I/Ip2_€MO.
OTHuCcBaHETO CTaBa 32 CMETKA Ha CpOpMI/IpaHI/IH KOPCKTI/IB I/I/I/IAI/I Ccc HpI/ISHaBa KaTo pﬂSXOA B

pesyATaTa 3a TCKYyIIUA HepI/IOA.

2.15. ITapu 1 mapuIHU €EKBUBAACHTH

HapI/I‘-IHI/ITe CpﬁACTBa BKAIOYBAT KAaCOBUTE HAAMYHOCTH, paSHAaH_IaTCAHI/ITe CMCTKH, A
HapI/I‘IHI/ITC €KBHUBAACHTH - KpaTKOCpO‘IHI/ITe ACIIO3UTHU B 6aHKI/I, YUUTO OpI/IFI/IHaACH MﬁTypI/ITCT c

IIO-MaABK OT 3 Mecena.

3a IICAUTE HAa U3TOTBAHETO HA OTYECTA 324 HapI/I‘{HI/ITC IIOTOITH:
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HAPUYHUTE IMOCTBIACHHA OT KAUCHTH U HAPUYHHUTE IAAIMAHHA KbM AOCTABYMIIHN Ca
° A T T Al

peActaBeHu OpyTHO, ¢ BkAroueH AAC (20%).

e maateHnaT AAC IO HOKyIKH HAa ABATOTPAHHH AKTHBHA C€ IIPEACTABA KATO “Apyru
OCTBIACHMS/ (AAIAHS)” KbM [TAPUYHUTE IIOTOIX OT OIEPATUBHA ACHHOCT, AOKOAKOTO TOM
y9IaCTBA M C€ BH3CTAHOBABA 32€AHO M B OIEPATHBHHUTE ITOTOIN HA APY/KECTBOTO 32 CHOTBETHHSA

IIepHoA (Mecerr);

® AUXBUTE IIO TIOAYYICHH KPCAUTH C MHBCCTUIIMOHHHU IICAM CC BKAFOYBAT KATO ITAATITAHIA
3a q)HHaHCOBa Aef/‘IHOCT, 4 AUXBHUTEC, CBbP3aHHN C KPCAHUTH 32 O60pOT€H KarmmuTaA CE€ BKAXOYBAT B

OIlepaTUBHA ACHHOCT;

® ITOCTBIIACHUATA U ITAAIITAHUATA 110 IIOAYYICHH KPCAUTH THII OB’prpaq)T CC IIPCACTABAT
HETHO B OTYCTA 32 IIAPHUYHHUTC IIOTOLIH, KbM CbI/IHaHCOBa ACI>’IHOCT KbM IIOCTBIIACHHUA HNAM

IIAAIITaHMA 110 IIOAYYCHH 3aCMU;

® TPafiHO OAOKHMpAHUTE ITAPUYIHH CPEACTBA (32 OOe3IedeHns IO OAHKOBU IapaHIIUH, 11O
CbAEOHN IIPOU3BOACTBA M AP.) C€ IIPEACTABAT HA AHIICBATA CTPAHA HA OTYETA 32 (DHHAHCOBOTO
CBCTOAHNE KATO YaCT OT ITAPUYHHUTE CPEACTBA U €KBUBAACHTH, HO HE CE BKAIOYBAT KATO YACT OT

TAX IIPH U3TOTBAHETO HA OTYETA 33 MAPUIHNTE ITOTOIIM.
2.16. AknnonepeH KarmTaA U pe3epBHa

Caspaire Crapa 3aropa — Tabak AA e Cb3AAACHO KaToO aKIHOHEPHO ApyxKecTBO. Karo
TAKOBA € 3aABAKCHO AQ PErHCTPUpPa B T'BPIOBCKHSA PEIUCTBP OIPEACACH pasMmep Ha
AKIHOHEPEH KaIIUTAA, KOUTO Ad CAY/KH KaTO ODE3IICUCHIE HA KPEAUTOPHUTE HA APYKECTBOTO 32
M3ITAHCHME HA TEXHUTE B3EMAHUSA KbM HEro. AKIIMOHEPHUTE OTTOBAPAT 32 3aABAKCHHATA HA
APY/KECTBOTO AO pasMepa Ha CBOETO aKIIHOHEPHO yYaCTHE B KallUTaAa U MOTAT Ad IIPETEHAHUPAT
BPBIIAHE HAa TOBA YYaCTHE CAMO B IIPOM3BOACTBO IIO AMKBHAAIIUA HAH HECBCTOATEAHOCT.
ApyKeCTBOTO OTYMTA OCHOBHHUS CH KAIIUTAA II0 HOMHHAAHA CTOMHOCT HA PETHCTPHPAHHUTIE B

CbAQ AKITH.

CBhraacHO WM3UCKBAHUATA HA T"prOBCKI/LH 3aKOH M YyCTaBa APY)KCCTBOTO € AABKHO Aa

dopmupa u 3akoHOB peseps “poHA Pezepsen”, kato nsrognnny Ha POHAA MOTAT Ad OBAAT:

® HAIl-MAAKO €AHA AECETA OT IEeYAADATA, KOATO CE OTAEAA AOKATO CPEACTBATA BbB CpOHAa
AOCTUTHAT €AHA AECETA YACT OT KAIUTAAd HAHM IIO-TOAfIMA YacCT, IO PEIIECHHE HA O0610TO

CcbOpaHMe Ha aKIIHOHEPHTE;

26



CJI'BHLIE CTAPA 3AT'OPA — TABAK A/

MPUJIOXEHNWA KbM I'OAMIIHNSA PMHAHCOB OTYET 3A 2018 roxuna

o CpCACTBaTa, IIOAYICHH HAA HOMIHAAHATA CTOHMHOCT HA AKOHHUTC IIPHU U3AABAHCTO HM

(IpeMueH peseps);
® APyIM M3TOYHUIIN, IIPEABHACHH 110 perrerue Ha OOIIOTO chOpaHue.

ChraacHO W3UCKBAHHATA Ha T"pr“OBCKI/IH 3aKOH CpCEACTBaTa OT Cl)OHAa Morat Aa ccE
H3IIOA3BAT CaMO 32 IIOKPHBAHC HA T'OAHIITHATA 3ary6a 1 HA 32.I'y6I/I OT IIPECAXOAHH TOAHMH. Korato
CpCACTBaTa BbB Ct)OHAQ. AOCTHUTHAT OIIPCACACHUA MHUHUMAACH pa3Mep, CPEACTBATA HAA Ta3H CyMa

MOoraTt Aa 6T>A9.T H3IIOA3BAHHM 32 YBCAYAaBAaHC Ha KaIllTaAa.
HPCOHCH'B‘IHI/ISIT pe3eps ¢ Q)OPMI/IpaH OT IIOAOKHUTCAHATA PA3AHKA MCKAY:

° I/IH(i)AI/IpaHaTa DaAaHCOBaTA CTOMHOCT Ha MMOTHUTC, MAITMHUTEC M CHOPBKCHUATA M

TEXHUTE CIIPABEAANBU CTOMHOCTH KbM AATaTa HA U3BbpIIBaHe Ha IIpeorieHka kbm 31.12.2000 r. u

® (aaaHCOBATA CTOMHOCT Ha UMOTHUTE, MAIIUHUTC N CBOPBKCHUATA M TCXHUTC

CIIPAaBEAAMBH CTOMHOCTH KBM AaTaTa Ha H3BBpINBaHe Ha IpeoreHka kbpM 31.12.2005 r., xbpMm

31.12.2010 r. , xem 31.12.2015 r. ur xpMm 31.12.2018 1.

Edekrpr Ha OTCpOYEHUTE AAHBIIN BBPXY IIPEOLEHBYHNA PE3EPB € OTPAZCH AUPEKTHO 32
cMeTKa Ha TO3U pesepB. [IpeomenbuHnsaT pesepB ce IPEXBbPAA KbM ‘HATPYIAHN IIEYaAOn”,
KOTATO AKTUBHTE Ca HAITBAHO AMOPTH3HPAHN HMAM HAITyCHAT IATPUMOHHUYMA HAa APYMKECTBOTO

IIPU IIPOAAKOA.
2.17. 3aaABAKeHHA KBM AOCTABUMIIN U APYTH 3aAbAYKEHUA

3aABAKEHHATA KbM AOCTABUMIIM M APYIUTE TEKYIIH 3aAbAKEHHSA CE€ OTYUTAT IIO
CTOHHOCTTA HAa OpHUIMHAAHHTE (DAKTypH (CEOECTOMHOCT), KOATO CE IIPHEMa 33 CIIPABEAAHBATA
CTOHMHOCT HA CACAKATa, KOATO IIe OBAC H3IIAATEHA B ODBACIIE CPEIly IOAYICHHTE CTOKH H

YCAYTH.
2.18. AUXBOHOCHH 3a€MH U APYTH IIPUBACYECHH (PMHAHCOBH PECYPCH

Bemuku 3aemu u Apyru npusAedeHn (DMHAHCOBH PECYPCH CE IPEACTABAT IIbPBOHAYAAHO
110 ceOecTOMHOCT (HOMHMHAAHA CyMa), KOATO CE€ IpPHEMa 32 CHPAaBEAAHBA CTOWHOCT Ha
IHOAYYEHOTO IIO CAEAKATA, HETHO OT IIPEKUTE PA3XOAM, CBHP3aHM C TE3W 32€EMU U IIPUBACYECHHU
pecypcu. CAeA I'BPBOHAYAAHOTO IIPU3HABAHE, AMXBOHOCHHTE 3a€MH H APYIH IIPUBACYECHH
pecypcr, IIOCAEABAIIIO CE OIEHEHABAT IIO0 aMOPTU3MPyEeMa CTOHMHOCT, OIIPEACAEHA YpE3
IIpHAAraHe Ha METOAA Ha e(PEeKTHBHATA AUMXBA. AMOPTH3HpPYEMaTa CTOMHOCT CE€ M3YHCAABA KATO
Cce MMAT IIPEABHA BCUYKHA BHAOBE TAKCH, KOMHUCHOHHH U APYIH Pa3XxOAH, BKA. AUCKOHT HAH

HPCMI/IH, acoummpaHH c Tesm 3aemu. IlewaaOure m 321Fy6I/IT€ cc HpI/ISHaBaT B OT4YE€TA 32
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BCEOOXBATHUA AOXOA KaToO (bl/IHaHCOBI/I TIPUXOAH HA pasonH Hp63 HCpI/IOAa Ha aMOpTH3anus

AU KOTATO 3aABbAKEHUATA CE OTIIUIIAT HAU PEAYIIHPAT.
2.19. Auzunr
DUuHAHCOB AH3HHT

DOUHAHCOBUAT AWBWHI, IIPpHU KOITO cCe TpchcpepI/Ipa KBbM APYAKECTBOTO CBHIICCTBCHATA
9aCT OT BCHYKH PHCKOBC M CTOIIAHCKH ITOA3H, IIPOU3THYIAINN OT COOCTBEHOCTTA BBPXYy aKTHBA
IIOA CpI/IHaHOCOB AW3WHI, CC KallUTAaAU3Upa B OTYECTA 32 q)I/IHaHCOBOTO CbCTOAHMC Ha
AUBUHIOIIOAYYIATCAA KATO CC IIPEACTABA KATO MMOTH, MAIIHHN M CBOPBKCHUSA ITOA AM3HHI IIO
IIc¢Ha Ha He320aBHA HpOAQ.}K69. HAHW AKO € IIO-HHCKA - II0 HACTOAIIATA CTOMHOCT HA MUHUMAAHHUTE
AMBHUHIOBHM ITAAITIAHIA. AwmsuHTOBHTE ITAAIMAHUA CBADBPIKAT B OIIPECACACHO CBHOTHOIIICHHC
q:)I/IHaHCOBI/IH pasxoA (AI/IXBQ.TQ.) U IIpUImaAamara ¢€¢ 49acT OT AH3HHTOBOTO 3aABANKCHUC
(I‘/\B.BHI/H_IH.), TaKa 9€¢ Aa CC€ IIOCTHUIHE ITOCTOSAHCH AMXBCH IIPOICHT 32 OCTAaBAIlaTa HCU3ITAATCHA
9aCT OT TAaBHHIIATA IIO AM3HMHIOBOTO 3aABbAKCHHCE. Anxsennre Pa3sxXoOAm CE BKAFOYBAT B OTUCTA

32 BCEOOXBATHHA AOXOA.

[TpuaobuTHTE TOA (PUHAHCOB AUSHHI AKTUBU CE€ aMOPTH3UPAT HA 0a3a IMOAE3HUA KUBOT

Ha aKTHUBA 1 B PAMKHUTC Ha AU3SHHIOBHA CPOK.
Oﬂé‘pgTTIBé‘H AH3HHI

AmM3pHT, IpH KOWTO HAEMOAATEAAT IIPOABAKABA A4 IIPHTEKABA CHINECTBEHATA YACT OT
BCHYKH PUCKOBE M CTOIAHCKH U3I'OAH OT COOCTBEHOCTTA BBPXY AAACHHA AKTHB C€ KAaCH(HUITHPA

KaTO OIICPATHUBCH AHU3WHI.

TTAamanuaTa/IOCTBIIAGHHAATA IO OIIEpATHUBHHUA AHM3HHI CE IPHU3HABAT  KaTo
pasonI/I/ IIPUXOAH B OTYETA 32 BCCOOXBATHHA AOXOA Ha 0a3a AMHEEH METOA 3a IIEPHOAA Ha
AmsnHra.  [IppBOHAYAAHO HAIIpaBEeHUTE IIPEKH Pa3sXOAM BbB BPbB3KA C AOTOBAPAHETO U
YPEKAAHETO Ha OIEPATUBHUA AH3HHI, CE AOOABAT KbM OaAAHCOBATA CTOHHOCT Ha OTAAACHHTE

AKTHUBH M CE HpI/ISHaBaT Ha 0a3aTa HA AMHEMHUS METOA B HpOAT)A)KCHI/IC Ha chKa Ha AM3M1HIA.

2.20. IleHCHMOHHH B APYTH 3aABAKEHHA KBbM IIE€PCOHAAA IO COLMAAHOTO U TPYAOBO

3AKOHOAATEACTBO

TpyAoBUTE B OCUTYPUTEAHU OTHOIIEHHA C PAOOTHUIIUTE U CAYKUTEAUTE B APYKECTBOTO
ce ocHOBaBatr Ha pasnopeAdbute Ha Koaekca ma tpyaa (KT) u ma pasmopeabure Ha ACHCTBAIIIOTO
OCHUTYPUTEAHO 3aKOHOAATEACTBO.

OCHOBHO 3aABAKEHHE Ha PAOOTOAATEAS € Ad M3BBPIIBA 3AABAKHTEAHO OCUTYPABAHE Ha

HaCTHA IIEPCOHAA 32 IICHCHIOHHO, 3APABHO M CPEILy 663pa6OTI/IHa ocurypsaBaHe.
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Pasmepure Ha OCHIYPHUTCAHHTE BHOCKH CE VTBBP/KAABAT KOHKPETHO CbC J3aKOHA 3a
oroaxkera Ha AOO m 3akona 32 Oroaxera Ha H3OK 3a chorBerHara roamsHa. BHOCKHTE Ce
PasIPEACAAT MEKAY PabOTOAATEAS] H OCHIYPEHOTO AHIIE B CBOTHOIICHHE, KOCTO CE IIPOMEHS
€/KETOAHO H € OIIPEAEAEHO B YA. 0, aA. 3 or Koaekca 3a cormmaano ocurypssane (KCO).

OOmusaT pasmep Ha BHOCKHTE 32 AOO (A3I10) u 3apaBrO ocurypssane mpes 2018 r., e
32.30% (3a 2017 r. - 31.30% ), 3a paboremure IpU YCAOBHATA HA TPETA KATCTOPHUA TPYA,
KAKBHTO Ca 3a€THTE B APyxecTBOTO. ChraacHo mpomenn B 3akona 3a Oroakera Ha AOO 32 2016
roanna He ce BHacAT BHOCKH 32 (poHA ' BPC. 1 32 2018 roauna Brocku 3a doua ' BPC nama aa
ce mpasar. Ocurypumreana BHocka 3a doup “T3IIB” ce ompeaeas B 3aBHCHMOCT OT
MKOHOMHIYECKATA ACHHOCT Ha APY/KECTBATA, CBIAACHO 3aKOHa 3a Oroaxera Ha AOO m e m3maao
32 CMETKa Ha pabOTOAaTeAs. PasIpEeACAAHETO HAa OCHTYPHTEAHHTE BHOCKH B CBHOTHOIICHHCTO

paboroaareA : pabOTHHK € KAKTO CACABA:

3a 2018 roaonHa 3a 2017 roanna
OO0y O06mg
34 CMCTKa Ha 34 CMCTKa Ha
34 CMETKa Ha HpOHCHT 34 CMCTKa Ha HpOHCHT
OCHUIYPEHOTO OCHUIYPEHOTO
paboroaaTea Ha paboroaaTea Ha
AHIIC AHIIC
BHOCKATa BHOCKaTa
Brockn 3a AOO 3a
paborHuImI 1 cayAuTEAn 3-12 10.58% 13.72% |  23.30% 10.140% 13.16% |  23,30%
KATETrOpusA TPYA, POACHHI
mpean 01.01.1960 roa,
Brocku 32 AOO 3a
PAbOTHMIII 1 CAYAHTEAN 3-T2 8.38% 10.36% |  18.30% 7.94% 10.36% | 18.30%
KATETrOpus TPYA, POACHH CAEA
01.01.1960 on,
Brockn 3a A3I1O 3a
PACOTHILIL 1t CAYAHICA 3-Ta 2,20% 2.80% |  500% 2,20% 2,80% | 5,00%
KATEropus TPYA, POACHH CAEA
01.01.1960 o,
Brocku 3a 30 3.20% 480% |  8,00% 3.20% 480%|  8,00%
Brrocku 3a T35 - 0,90% |  0,90% - 0,90% |  0,90%

Or 01.01.2018r. ce yBeamuasar BHOckure 3a oup Ilemcum /AOO/ ¢ 1 %, B
cpoTHOIIEHHETe padboToaareA:padorruk e 0,50:0,44.
Hsama npeasraeHn mpomeHu B pasmepa Ha ocurypureanute saocku ot 01.01.2019r.

KbM ApyKecTBOTO HAMA CH3AAACH U cpyHKL[HOHHpaLL{ gyacTeH AO6POBOA€H OCUTYPHTEAEH
doHA.

OcurypureAHnTe U IIEHCHOHHU IIAQHOBE, IIPUAATAHU OT APYKECTBOTO B KAYECTBOTO MY
Ha pabOTOAATEA, C€ OCHOBABAT HA O'BATAPCKOTO 3aKOHOAATEACTBO H €A IAAHOBE C Ac(OHHHUPAHU
BHOCKU. [Ipu Te3u maaHOBe pabOTOAATEAAT IIAAINIA MECEIHO OIPEACACHH BHOCKH B ABPIKABHHITE
doua “Tlermcun”, doua “O3M”, dona “bespaboruma”, dons “T3I1B7, KaKTO U B

yHI/IBCPCQAHI/I n HpOCpeCI/IOHaAHI/I IICHCHOHHN CpOHAOBC - Ha 0Dasa (i)I/IKCI/IpaHI/I IIO0 32aKOH
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IIPOLCHTH W HAMA IIPABHO HAU KOHCTPYKTHBHO 3aABAKCHHC Aa AOIIAAINA BBB Q)OHAOBCTC
61)A€HII/I BHOCKH B CAyYaHTE, KOTaTO TC HAMAT AOCTATbYHO Aad HM3IIAATAT HA CBOTBCTHHUTC AHIA
3apa6OTCHI/ITC OT TAX CYMH 32 II€PHUOAA HA TPYAOBUSA UM CTAXK. AnarornaHO ca 3aABAKECHUATA I10

OTHOIIICHUC Ha 3APABHOTO OCHUIYPABAHC.

Cpbraacuo pa3HOpCA6I/ITC Ha KerKca Ha TPYAa, pa6OTOAaT€A§IT nmMa 3aAABAKCHUC Ad

H3IIAATH IIPH IIPEKPATABAHC HA TPYAOBHS AOTOBOD O6€3H_[€TCHI/IH 3a:
® HEeCIIa3€HO TIPpCAHU3BECTHC — CAHA 6pyTHa MECEYHA pa60THa 3aITAATa 32 HCCIIA3CHUA CPOK;

e 1pu yBoAHeHHE 110 49A.328; aa.l, 1.1,2,3,4,5,6,11 u aa.2 or KT, paboroaareasT usmaarma

obesIrereHue B pasmMep Ha 1 OPyTHO TPYAOBO Bb3HATPAKACHUE ;

e 1pu yBoaHenue 1o 49A.331 or KT, paborosareasT nsmaara oOe3IeTeHHE B pasMep Ha

HE TI0 — MaAKO 4 OpyTHHU TPYAOBH Bb3HATI PAKACHUSA;

® IIpy IpPEKpaTABAHE HA TPYAOBHA AOTOBOP IOPAAH DOAECT — 2 OPYTHH MECEYHH 3aITAATH,
IIPX YyCAOBHE, Y€ AHIIETO UMA 5 TOAMHH TPYAOB CTaK M IIPE3 IIOCACAHHUTE 5 TOAUHH HE €

IIOAYyYIaBaAO 0663HICTCHI/IC Ha ChIIIOTO OCHOBAHUC,

® IIpy IEHCHOHHUPaHE — OT 2 UAX 6 OPYTHH MECEYHH PAOOTHHU 3aITAATH B 3aBHCHMOCT OT

TPYAOBHSA CTAK ;

® 32 HCHU3IIOA3BaH ITAATECH I'OAHIIICH OTIIYCK - 32 CBOTBETHUTC TOAHH 324 BPEMETO, KOCTO CE

IPHU3HABA 32 TPYAOB CTaK.

CACA HM3ITAAIITAHETO Ha ITIOCOYCHHTEC O6CSLT_[CTCHI/IH 3a pa6OTOAaTCA}I HE IIpOU3THYIAT

APYTH 3aABAXKCHUSA KbM pa6OTHI/IHI/ITC 1 CAYKHUTEAHUTE.

Kparkocpounure AOXOAH 3a IIepCOHAAA ITOA (DOpMATa Ha BB3HATPAKACHUA, OOHYCH U
APYIH AOIIAAIIAHWA (M3MCKYeMH B paMknuTe Ha 12 Mecema CAeA Kpas Ha IIEPHOAA, B KOHTO
IIEPCOHAABT € IIOAOKHA TPYA 32 TAX, HAU € H3IIbAHUA HEOOXOAUMUTE YCAOBHUSA) CE IIPU3HABAT
KaTO Pa3XOA B OTYETa 32 BCEOOXBATHUA AOXOA B IIEPHOAQ, B KOUTO € IIOAOKEH TPYABT 32 TAX HAU
Ca M3I'BAHEHH M3UCKBAHUATA 33 TAXHOTO IIOAYYAaBaHE, U KATO TEKYIIO 3aABAKEHHE (CACA
IIPUCIIAAAHE Ha BCHYKH IIAQTEHH BEYE CYMH M IIOAATAId C€ VAPDBKKH) B pasMep Ha
HEAUCKOHTHPAHATA UM CyMa. ABAKHUMUTE OT APYAKECTBOTO BHOCKH IIO COIIMAAHOTO U 3APaBHO
OCHUTYPABAHE CE IIPU3HABAT KATO TEKYII PA3XOA U 3aABAXKEHHE B HEAUCKOHTHUPAH Pa3MEP, 3aEAHO

Hu B HCpI/IOAa Ha HAYMCACHHEC HAa CbOTBETHHUTE AOXOAH, C KOUTO TE€ Ca CBT;pSaHH.

KoM AaTatra Ha BCEKU CpI/IHaHCOB OTYET APYKECTBOTO HpaBI/I OLICHKAa Ha CyMaTa Ha

OYaKBAaHHTC pasonH I10 HanyHBaU_[I/ITC cc KOMHCHCI/IPYCMI/I OTITYCKH, KOATO CE OYaKBa Aa 6”bA€
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M3IIAATCHA KATO PE3yATAT OT HCHUIIIOA3BAHOTO IIPAaBO HAa HATPYIIaH OTIIYCK. B OIICHKaTa CC
BKAXOYBAT HpI/I6AI/ISI/IT€AHaTa IIPCIICHKA B HCAMCKOHTHPAH pPa3MEPp Ha pPasxOAHUTE 32 CaMHUTC
BB3HATPAKACHUA U PA3XOAHUTE 32 BHOCKH ITO 3AADBAKHUTCAHOTO O6H_[CCTBCHO ocurypsaBaHe, KOUTO

pa60TOA2.TCAHT ABAXKI BBPXY TE€3H CYMH.

OcurypureAHHTE U IIEHCHOHHHU IIAAHOBE, IIPUAATAHU OT APYKECTBOTO B KAYECTBOTO MYy
Ha pabOTOAATEA, C€ OCHOBABAT HA O'BATAPCKOTO 3aKOHOAATEACTBO U Ca IIAAHOBE C ACPHHHUPAHH
BHOCKH.

ApPYKECTBOTO € 3aABAKEHO AQ H3ITAAINA HA AHIA OT IIEPCOHAAA IIPH HACTBIIBAHE HA
IIEHCHOHHA BB3PACT OOE3IIETEHNE, KOETO B 3aBHCHMOCT OT TPYAOBHSA CTAK B IIPEAIIPUATHETO
MOJKE Ad BAPUPAT MEKAY 2 1 6 OPYTHU MeceuHU pabDOTHHU 3aIIAATH, KbM AATaTa Ha IIPEKPATABAHE
Ha TPyAOBOTO mpaBoorHoIneHue. [lo cBomTe XapakTePUCTUKH TE3W CXEMH IIPEACTABAABAT
ITAAHOBE C AC(DUHUPAHI AOXOAH.

Kom 31.12.2018 r. ma 0asa Ha Haamdxara maOpMAIUA APYKECTBOTO € HU3IYUCHAHAO
HACTOAIIATA CTOMHOCT Ha 3aABAKEHHETO IT0 ACUHHUPAHUTE AOXOAH, ABAKAMH IIpH
IIEHCHOHHPAHE, ITPU CACAHHUTE (DHHAHCOBH ITPEATIOAOKECHHUA- PBCT Ha paboTHaTa 3amAaTa 1 %,
IIPOIIEHT Ha AMCKOHTHPAHE, H3IIOA3BAH IIPH H3YNCAABAHETO HA 3aABAKEHHETO HA PA0OTOAATEAA
kbM 31.12.2017 roa. e ompeaeaer Ha 6a3ata Ha e(DEKTUBHATA TOAHUIIIHA AOXOAHOCT Ha LIEHHUTE
KHIKA, U3AAACHN W TapaHTHpaHu oT Abpxkasara ¢ 10 TroAuIeH MaTypuTeT M € B pasMep Ha
0.72% roammrao. Hacrosimara CTOMHOCT Ha 3aAbAKCHHATA 32 H3IIAAINAHE HA ACPUHUPAHHI
AoxoAu 1pu neHcuonupane kbpm 31.12.2018 r. | msumcaena or ApyxKecTBOTO € B pasMep Ha
121 xma.as (31.12.2017 1.: 86x.AB.). Ilpu m3umcAeHHMETO HA 3aABAKEHHUETO HE € HM3IIOA3BAH
cepTudUIIpPaH aKTIOEP(CAEA KATO PBKOBOACTBOTO € IPETEIAMAO OYAKBAHUA e(PEKT BBPXY
pUHAHCOBUA OTYET M BB3HAIPAKACHUETO, KOETO TPAOBA A4 CE€ 3aIIAATH 32 aKTIOEP), U CHIIOTO
OH MOTAO AA CE pasAMYaBa OT ACHCTBUTEAHHTE PE3YATATH, PBKOBOACTBOTO € IIPEIIEHUAO TaKa
H3YHCAECHOTO 3aABAKEHHE 32 U3IIAAINAHE Ha AePUHUPAHE AOXOAH IIPU IIEHCHOHHUPAHE Ad HE CE
HAYUCAABA BbB (DHHAHCOBUTE OTUETH.

2.21. Aarbiu BBpXy neuasbara

Texymume darvyu BbPXy IIegarbaTa Ce OIPEACAAT B CHOTBETCTBHE C M3UCKBAHHATA HA
OBATAPCKOTO AAHBYHO 3aKOHOAATEACTBO — 3aKOHA 32 KOPIIOPATHBHOTO IIOAOXOAHO OOAAraHe.
Hommuasnara aampuna craska 3a 2018 r. e 10% (2017 r.: 10%). Hama nmpomana B AaHbuHaTA

craska 3a 2018r.

Omcpouerume darvyu BHPXY IedardaTa Ce OIPEACAAT KATO CE H3IIOA3BA OAAAHCOBHAT

ITaCMBEH METOA IIO OTHOINICHHE HAa BCHYKH BpCMCHHI/I paSAI/IKI/I KbM AaTarta Ha (I)I/IHQ.HCOBI/IH
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OTYCT, KOUTO CBIIICCTBYBAT MCIKAY DAAAHCOBUTE CTOMHOCTUA U AAHDBYHHUTE OCHOBHM HAa OTACAHHUTE

AKTHUBU U ITACHUBH.
OTCPO‘ICHI/ITC AAHBYHH ITACUBU CC IIPU3HABAT 324 BCUYKH obAaraeMu BpPEMCHHU PA3AWKIL.

Or1cpoveHUTE AAHBYHU AKTUBHU CC IIPU3HABAT 34 BCUYKHM HAMAAACMH BPEMECHHHU Pa3ANKI
I 32 HEH3IIOA3BAHUTE AAHBYHI 3aryOH, AO CTEIIEHTA, AO KOATO € BEPOATHO TE Ad CE IPOABABAT
0OpaTtHO U A2 ObAE IeHepHpaHa B OBACIIE AOCTATbYHA OOAAracMa Iedarda MAHM Ad CE IIPOSABAT

obaaraeMu BpPEMECHHH PA3AHKH, OT KOUTO Ad MOI'aT Ad C€ IIPHUCITAAHAT TC3H HAMAAACMHA PA3AHKH.

baAancoBara cTOMHOCT HA BCUYKU OTCPOYCHH AAHDBYHH AKTHUBH CC IIPCTACKAA HA BCIKA
AaTa Ha OaAaHCca 1 ce peAynHpaT AO CTCIICHTA, AO KOATO € BEPOATHO TC Ad C€ IIPOABAT O6paTHO %8

Aa Ce TeHepupa AOCTATBIHO obAaraema HC‘IZ.A62., OT KOATO TE€ Aa MOTaT Aa 6rbAaT TIPUCITAAHATH.

OTCqueHI/ITe AaHBIIH, CBBP3aHU C O6CKTI/I, KOHUTO Ca OTYCTCHU AUPCKTHO B cobcTBEeHUs
KaltuTaA HAH  Apyra DaranmcoBa Io3unusd, ChINO CE OTYUTAT AHUPCKTHO KbM CBOTBETHUA

KAIIMTAAOB KOMITOHEHT UAT OAAAHCOBATA ITO3UITHA.

OrcpoueHHTE AAHBYHH AKTHBH M ITACHBH CE OLIECHABAT HA 0232 AAHBYHHUTE CTABKH, KOUTO
CE OYAKBA A CE IIPHUAATaT 32 IIEPHOAQ, IIPE3 KOMTO aKTUBHUTE IIIE€ CE€ PEAAM3UPAT, 4 ITACUBHUTE IIE
ce ypeadT (moracAT), Ha 0a3a AAHBPYHHTE 3aKOHH, KOMTO Ca B CHAA MAW B TOAAMA CTEICH Ha

CUTYPHOCT CC OYaKBa Ad Ca B CHAAQ.

Ko™ 31.12.2018 r. orcpodyeHnTEe AAHBITN BBEPXY HeuarbaTa ce oreHapaT npu craska 10%

(31.12.2017 r.: 10%).
2.22. Aoxoan Ha aKIHA

OcHoBHUTE AOXOAHM HA AKIHUA CC HU3YHUCAABAT KATO CC PA3ACAHM HCTHATA oevyaA0a HUAW
3ary6a 3a HCpI/IOAa, IIOAAECKAITIA HaA paSHpCACACHI/IC MEKAY aKLII/IOHCpI/ITC, HpI/ITﬁ)KaTCAI/I Ha
OOHMKHOBEHH AKIT1M, HA CpCAHO—HpCTCFACHI/IH 6pOI>'I Ha A"bp){(aHI/ITC OOHMKHOBEHU AKIIM 324

HEPHUOAA.

CpeAHO-IIpEeTErACHUAT OpPOI aKITHH IIPEACTABAABA OPOAT Ha ABPHKAHUTE OOUMKHOBEHHU
AKIINM B HAYAAOTO Ha IIEPHOAA, KOPUTUPAH C OpOSA Ha OOPATHO U3KYIIEHUTE OOUKHOBEHU AKITHH
U HAa HOBOHM3AAACHUTE TAKHBA IIPE3 IIEPHOAA, YMHOKEH IIO CpeAHO-BpemeBudA dakrop. Tosn
dakTop u3pasABa OPOA HA AHUTE, IPE3 KOUTO KOHKPETHHUTE aKIIUU €4 OMAN ABP/KAHU, CIIPAMO

ooIua 6pof1 HA AHHUTE TIPE3 EPHOAAI.

AOXOAI/I Ha aKOpy C HaMaA€HaA CTOMHOCT HE ce H3YHCAABAT, THI KATO HAMA H3AAACHH

IIOTCHITMAAHH AKITMHX C HAMaA€HA CTOMHOCT.
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2.23. PuHAHCOBU MHCTPYMEHTH

2.23.1. ®DuHaHCOBU AKTUBU

DUHAHCOBUTE AKTUBU HA Apy')KCCTBOTO BKAFOYBAT IMAPUYIHHUTE CPEACTBA, THPIOBCKUTC
B3eMaHU, B3EMAaHUA OT CBbP3aHN IIPCAIIPHUATHA 1 B3CMaHHA IO ThPTOBCKH 3aCMMH. Te ce ABpPIKAT
oT Apy?KCCTBOTO C ICA ITOAYyYaBaHC HAa AOTOBOPCHHUTC ITAPUYHH IIOTOLIH H Ca KAaCI/ICbI/IHI/IpaHI/I

KaTo ABATOBI MHCTPYMCHTH /PUHAHCOBU AKTHBH, OTIHMTAHH I10 aMOPTHU3HPaHA CTOMHOCT.

PT)KOBOACTBOTO OIIPCACASA KAaCI/ICpI/IKaLH/IHTa Ha (i)I/IHaHCOBI/ITC AKTHBH Ha APYKECTBOTO

KBbM AaTaTa HA II'bPPBOHAYAAHOTO UM IIPU3HABAHEC B OTYCTA 324 Cl)I/IHaHCOBOTO CbCTOSAAHUC .

OOnuaifHO APYKeCTBOTO IIPU3HABA B OTYETA 32 (DHHAHCOBOTO CHCTOSHHE (PHHAHCOBHUTE
AKTUBH HA AQTaTa Ha THPIYBAHE — AATATa, HA KOATO TO CE € OOBBP3aAO (ITOEAO € OKOHYATEACH
AHTKIMEHT) Ad 3aKyIIH CBOTBETHHTE (DMHAHCOBH aKTHBM. Bcmukm QHHAHCOBH aKTHBH
ITbPBOHAYAAHO CE€ OLEHABAT IIO TAXHATA CIIPABEAANBA CTOMHOCT IIAIOC IIPEKHTE PA3XOAH II0
TPAH3AKIIHATA, C HM3KAIOYCHHE HA TE3H AKTHUBH, KOHTO Ca IIO CIPABEAAHBA CTOMHOCT IIPE3
reqaAOn n 3aryom. IlocaeaHmTe ce IPM3HABAT IO CHPABEAANBA CTOHHOCT, 4 IIPEKHTE PA3XOAN

II0 TPaH3aKIUATA CC IIPU3HABAT BCAHATA B OTYCTA 32 BCEOOXBATHUSA AOXOA.

ITocaeaBama oreHKa Ha (PUHAHCOBHU AKTHUBU

[TocaeaBamara oreHka Ha (PUHAHCOBHTE aKTUBH 3aBUCH OT TAXHATA KAACH(PHUKAIIUA IIpU
I'bPBOHAYAAHOTO MM IIPHU3HABAaHE KATO aKTHUBH. APYKeCTBOTO KAaacudunupa (PUHAHCOBUTE

AKTHUBU B €AHA OT CACAHHUTC KATCTOPHH:

1.0nenfBann 110 aMOPTU3UPAHA CTOMHOCT, 2. OLEHABAHHU IO CIIPABEAAHBA CTOMHOCT IIPE3 APYT

BCeOOXBaTEH AOXOA U 3. O1leHABAHU 110 CIIPABEAAMBA CTOMHOCT IIPE3 reqanbaTa HAU 3aryoara.

Kaacuduxaruara ce ompeaesss Ha 0aza OHM3HEC MOACAA 3a VIPABACHHE HAa AAACHHSA KAAC
pUHAHCOBH AKTHBU U AOTOBOPHHUTE XapPaKTEPUCTUKU Ha IapuyHuTe Iortond. kmBectwrimm,
ABPKAHH OT /APYKECTBOTO C IIEA IOAYYABAHE HA IIe4aAda OT KPATKOCPOUHHU IIPOAAKOH HAU
OOparTHU IIOKYIIKH, CE€ KAACHUIIUPAT Karo (PHHAHCOBH aKTUBH, ABP/KAHH 32 TbPIyBaHE.
MuBectunny B AbATOBH HHCTPYMEHTH, KOUTO APYKECTBOTO ABP/KU B PAMKITE Ha OHM3HEC MOACA
C IeA cpOupaHe HAa AOTOBOPEHHUTE ITAPHYHU IIOTOIM, C€ KAACH(UIHPAT KaTo (PUHAHCOBH
aKTHUBHU, OTYUTAHH II0 aMOPTH3MpPaHa CTOMHOCT. MHBecTHnmm B ABATOBH HMHCTPYMEHTH, KOHTO
ApyKECTBOTO ABP/KU B PAMKHTE Ha OM3HEC MOAEA C I[EA CHOMpPAHE HA AOTOBOPEHHUTE IHAPHUIHI
IIOTOIH U IIPOARKOA ce KAaCH(PUIUpPAT KaTO (DUHAHCOBU AKTHBU, OTYUTAHU IO CIIPABEAAHBA

CTOHHOCT B APYT' BCEOOXBATEH AOXOA.
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Kaacndukanma va punancosure aktusu, cbraacio MCPO 9
DHHAHCOBH aKTHBH, OTYHTAHH 110 AMOPTH3HPAHA CTOHHOCT

ABATOBH HMHCTPYMEHTH, KOHUTO ApPYKECTBOTO ABPKH B pPaMKATE Ha OHM3HEC MOAEA C IIEA
ChOHMpaHE Ha AOTOBOPEHHTE IAPUYHU IIOTOIM M IPH KOUTO AOTOBOPHHTE HAPUYHHU ITOTOIH
IIOPAKAAT TIAAIIAHUA CAMHCTBEHO HA TAQBHHIIA M AHXBA C€ OTYUTAT IO aAMOPTHU3HPAHA
crorHOCT. CAEA ITBPBOHAYAAHOTO IIPU3HABAHE AKTHBHTE C€ OTYMTAT IO aMOPTHU3HPAHA

CTOHMHOCT.

OTuuTagero 1o aMOPTH3HPaAHA CTOMHOCT H3HCKBA TIPUAAraHETO Ha METOAA Ha C(i)eKTI/IBHI/IH
AUXBCH IIPOIICHT. AMoansnpaHaTa CTOUHOCT Ha CbI/IHaHCOB AKTUB € CTOMHOCTTA IO KOATO
q:)I/IHaHCOBI/IHT AKTHUB € OTYCTCH ITbPBOHAYAAHO, HAMAACHA C ITOTAIICHUATA IIO TAABHHUIIATA ITAFOC
AW MHUHYC HATPyIIaHAaTa aMOPTH3alusA C H3IIOA3BAHC Ha MCETOA2 HaA e(bCKTI/IBHI/H{ AUXBCH
TIPOIICHT Ha BCAKA pPA3AHMKA MCKAY II'bPBOHAYAAHATA CTOMHOCT W CTOWHOCTTA Ha ITAACK U

HaMaAC€HA C 0663H6HK9.T3.

B rtasm kareropms MOrar Aa IIOAAHAT CAEAHHUTE (PUHAHCOBH aKTHBH Ha /ApPYKECTBOTO, B
3aBHCHMOCT OT M30paHUfA OM3HEC MOAEA M XapAaKTEPUCTUKUTE HA IAPUYHHUTE ITOTOIM OT TAX:
THPIOBCKU B3EMaHUA, KPEAUTH M 32€MH, B3EMAHHMA IIO0 AHU3HMHIOBH AOTOBOPH, B3EMaHHUA IIO
IIPEAOCTABEHH ACTIO3HTH, B3EMaHHA IO IIECHH, B3EMAHUA, IIPUAOOHUTH Ype3 IECHH, KPEAUTH U

3aEMMH, HpI/IAO6I/ITI/I Ipe3 LECUM, MHBCCTUIINH, ABPKAHH AO ITAACK.

DraaHCOBH aK THBH, OTYHTAHH I10 CIIPABEAAHBA CTOHHOCT pes Apyr BceobxBaTeH AO0X0A

,AJ)AI"OBI/I I/IHCTPYM€HTI/I, KOHUTO ,A,p}/')KCCTBOTO A"bp)KI/I B paMKI/ITC Ha OH3HeEC MOAEA C IIEA KAKTO
C%6HpaHC Ha AOTOBOpeHI/ITC HapI/I"IHI/I IIOTOIIM TaKa H HpOAa){{6a Ha aKTuBa H HpI/I KOHUTO
AOFOBOpHI/ITe HapI/IqHI/I IIOTOIIH HopzmmaT ITAAITAHUA CAMHCTBCHO Ha T'AAaBHUMIIA WM AMXBa, CE
OoTYUuTAT IIO CHpaBGAAI/IBa CTOMHOCT HpCS Apyr BCEOOXBATEH AOXOA. CAeA H%pBOHa‘IaAHOTO
HpI/I3HaBaHC AKTHUBBT CE OIICHABA IIO CHpaBCAAI/IBa CTOMHOCT C OTYHTAHE Ha HpOMCHI/ITC B
CHpaBCAAI/IBaTa CTOMHOCT B HpCOLICH”b"IHI/IH pesepB Ha HMHBCECTUIIMUTEC B IICHHM KHIDKA (ApyT
BCEOOXBATEH AOXOA). Koraro ADBATOBHUAT I/IHCTPYMCHT CE€ OTIIHIIIE, HanyrIaHI/ITE? meyaAdu HAU

3aryOHu IIPU3HATU B APYT BCEOOXBATEH AOXOA CE IIPEXBBPAAT B I1e9aA0aTa HAN 3aryOara.

B rtasm KaTCFOpI/IH MOTraT Aa IIOIIaAHAT CACAHHTE (1)I/IH’¢1HCOBI/I AKTHUBH Ha Apy’)KCCTBOTO, B
3aBHCHMOCT OT I/136paHI/IH OusHec MOACEA U1 XapaKTCpI/ICTI/IKI/ITC Ha IIApUYHUTE IIOTOIM OT TAX!

TT)I:)TOBCKI/I B3CMaHUA, KpCAI/ITI/I " 32€MH, B3EMaHHA IIO0 AM3HHIOBU AOFOBOPI/I, B3CMaHUA I10
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HpCAOCTaBCHI/I ACIIO3UTH, B3CMAaHHMA II0 IICCHUM, B3CMAHUA, HpI/IAO6I/ITI/I ‘Ip€3 mecuu, KPCAI/ITI/I u
3acMu, HpI/IAO6I/ITI/I HPCS oecum, (bI/IHaHCOBI/I AKTHBH, ABATOBHU I/IHCTPYMCHTI/I, KOHUTO Ca Ha

PA3IOAOKEHNIE 32 IPOAAKOA.

DHHAHCOBH aKTHBH, OTYHTAHH I10 CIIPABEAAHBA CTOHHOCT IIPE3 I1€9aA0aTa HAH 3arybara

Tasu xareropus (PUHAHCOBU aKTHUBHU, CE Pa3AEAA Ha ABE ITOAKATErOpHH: (DUHAHCOBU AKTHUBH,
ABPIKAHU 33 THPIyBaHE M (PHHAHCOBH AaKTHUBH, KOUTO HE €4 KAACH(HUIIMPAHH B FOPHUTE ABE
kateropnn. AaaeH (DHHAHCOB aKTHB C€ KAACH(HUIINPA B TA3U KATETOPHA, AKO € IIPHAODHT C IIEA
IIPOAAKOA B KPATBHK CPOK MAH AOTOBOPHHTE MY XapPaKTEPUCTUKH HE OTTOBAPAT HAa YCAOBHETO A
[TOPAKAAT ITAAIIAHUA CAMHCTBEHO HA TAABHUIA M AUXBA. A\epUBATUBHUTE CBHIIO CE KATCTOPU3UPAT
KATO ABP/KAHH 32 TBPIYBaHE, OCBEH aKO HE €A OIPEACACHH 32 XCAKHPAIIH HHCTPyMEeHTH. Tesu

C];)I/IHHHCOBI/I AKTHBH MOTaT Aa 6’bAaT ABATOBH UAHW KAITUTAAOBH MHCTPYMCHTH.

KannrasoBu HHCTpYMEHTH, OTYHTAHH II0 CHPABEAAHBA CTOHHOCT IIPE3 APYT BCEOOXBATEH

A0X0A

ApyKeCcTBOTO MOKE Ad HAIIPABU HEOTMEHHM H300p Ad IIPH3HABA IIPOMCHHUTE B CIIPABCAAHBATA
CTOMHOCT B MHBECTHI[HHTE B KAIIMTAAOBH HHCTPYMEHTH B APYI BCCOOXBATEH AOXOA BMECTO B
reganbara uAm 3aryoara. [legaabure nam saryoure OT IIPOMEHHU B CIIPABEAANBATA CTOMHOCT IIIE
Ce IPEACTABAT B APYT BCCOOXBATCH AOXOA M HAIMA AQ MOTAT Ad C€ IIPEKAACH(HUIIIPAT B IIeIaAOaTA
nAan 3arybara. Koraro KamuTaAOBHAT HMHCTPYMEHT CE€ OTIIHINE, HATPYIIAHUTE IIEYAAOM HAM
3aryOM IIPU3HATH B APYIHA BCEOOXBATEH AOXOA HAIIPABO CE€ IPEXBBPAAT B APYTH Pe3epBU U

HEpPas3IpEeACACHA ITeIaA0a.

O6e3nenka Ha (PUHAHCOBHU AKTHUBU

MoaeAbT 32 00€3IEHKA ,,09aKBAHU KPEAUTHH 3aryOH‘ ce IpuAara 3a (DUHAHCOBHUTE AKTHBH,
OIIEHABAHU 110 AMOPTHU3HPAHA CTOMHOCT HAH ITO CIPABEAANBA CTOMHOCT IIPE3 APYT BCEOOXBATEH
AOXOA, C HM3KAIOYEHHE HAa HHBECTHIIUN B KAIIUTAAOBH WHCTPYMEHTH M AOTOBOPHH AKTHBH.
Ceraacuo MCOO 9, saryOurte ce m3MepBaT IIO €AHA OT ABeTe Oasm: 1. OUaKBaHH KPEAUTHH
3aryom 3a caeAparmure 12 Mecerma CAEA Aarata Ha (PUHAHCOBUA OTYET HMAU 2. OYAKBAHHTE
KPEAHTHH 3aryOH 3a IleAus CpokK Ha cduuaHcoure akTuBu. [IbpBara 6asza ce mpmaara Koraro
KPEAUTHHS PHUCK HE € HApPACTHAA 3HAYUTEAHO OT AATaTa Ha ITbPBOHAYAAHO IIPU3HABAHE AO

AaTaTa Ha (pI/IHaHCOBI/IH OTYET (I/I KPCAI/ITHI/I}I pI/ICK € HHUCBHK KbM AaTaTa Ha CpI/IHaHCOBI/IH OT‘ICT), B
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oOparTHHA CAy4as Ce IIPHAAra Bropara 0asa. APyKecTBOTO IIpHAara Bropara 0a3a 3a ThPIOBCKUTE
B3EMAHUA 1 AOTOBOPHHUTE AKTUBH (HE3aBUCHMO AAAM Ca CbC HAM O3 3HAYUTEACH (PUHAHCOB
KOMITOHEHT). HapacTBaneTo HA KPEAHTHUA PHCK CE CACAHM M OIIpPEACAd Ha 0a3za mHQOpMAIUS 32
puckoBH (PAKTOPH KATO HAAMYME HA IIPOCPOYME, 3HAYHTEAHO BAOINABAHE HA (PUHAHCOBOTO

CBbCTOAHNC HA AANBKXHHUKA 1 ApyTI/I.

3aryouTre OT 0O€3LEHKa HA THPIOBCKU U APYTH B3E€MaHHA U IIPEAOCTABEHU 32€MU CE IIPEACTABAT
HETHO OT BDB3CTAHOBEHHUTE ODE3LECHKH B ,,ADYTH AOXOAN/3ary0H OT ACHHOCTTA® B OTYCTA 34

BCEOOXBATHHUA AOXOA.,
basarcosara cyma Ha (DMHAHCOBUA AKTUB CE HAMAAfABA C pPa3Mepa Ha 3arydaTa OT OOE3IICHKA.

3a uHAHCOBM AKTHBHU, OTYHTAHH II0 AMOPTH3HPAHA CTOWHOCT, AKO B CAEABAIIL IIEPHOA CyMaTa
Ha 3ary0ara OT OOE3IIEHKATA HAMAAEE H CIAABT MOXKE II0 OOCKTHBEH HAYMH Ad CE CBBPIKE ChC
CBOHUTHE, KOETO Bb3HIKBA, CACA KATO OOE3IICHKATA € IIPU3HATA, IIPEAH TOBA IIPU3HATUTE 3aryon
OT ODOE3IICHKA Ce BB3CTAHOBABAT (HAU AUPEKTHO, HAN UPE3 KOPUTHUPAHE HA KOPEKTUBHATA CMETKA
32 THPIOBCKM B3EMAHHA) B II€IaAOaTa UAM 3aryOara. BbIrpeku ToBa Bb3CTAHOBABAHETO HE MOKE
Ad BOAH AO 0aAaHCOBA CTOHHOCT Ha (DHHAHCOBHA A4KTHB, KOATO Aa HAABUINABA OHA3U
AMOPTH3UpPAaHA CTOWHOCT, KOATO OH OMAa HAa AATATA HA BB3CTAHOBABAHETO, aKO HE € Omnaa

IIPHU3HATA 3aIy0a OT OOE3LIEHKA.

OTmucBane Ha GUHAHCOBU AKTUBU

(DupancoBUTE AKTUBH C€ OTIHCBAT OT OTYETa 32 (DUHAHCOBOTO CBCTOAHHE Ha
APYZKECTBOTO, KOTATO IIPaBaTa 32 IIOAYYABAHE HA IIAPHYHH CPEACTBA (IIOTOIIN) OT TE3M aKTHBH Ca
U3TEKAW, WUAHW Ca IIPEXBHPAEHH M APYKECTBOTO € IIPEXBBPAMAO CBIIECTBEHATA YACT OT
PHCKOBETE U IIOA3HTE OT COOCTBEHOCTTA BBPXY aKTHBA Ha APYIO APYXKECTBO (AHIIE). AKO
APYKECTBOTO MPOADBAKABA Ad ABPKI CHIIECTBEHATA YACT OT PUCKOBETE U ITOA3UTE, ACOLUUPAHI
CbC COOCTBEHOCTTA Ha A3AEH TpaHcdepupaH (DHUHAHCOB aKTUB, TO IIPOABAXKABA AAd IIPH3HABA

AKTHBa B OTYECTA 34 (pI/IHaHCOBOTO CBbCTOAHHEC, HO HpI/ISHﬁBa CbhIIIO MU obe3neveHo 3aABAKECHIEC.

2.23.2 ®duHaHCOBU IIACUBU

PuHAHCOBUTE TACUBU HA APY)KCCTBOTO BKAIOYBAT 3a€EMU U 3AADBAKECHHUA KbM AOCTABYMII
n ApyFI/I KOHTPB.FCHTI/I. H"prOHa‘IaAHO TE€ CE HpI/ISHaBZlT B OaAaHCA 110 CHpaBCAAI/IBa CTOfIHOCT,
HETHO OT HPCKI/ITC pasonH I10 TpaHSaKHI/IHTa, a IIOCACABAIIIO — IIO aMopTusupyeMa CTOMHOCT IIO

MeTOAA Ha eDEKTHBHATA AUXBA .
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Pa3xoABT 32 AUXBA CE IIPEACTABSA B OTYETA 32 BCCOOXBATHUS AOXOA KbM “APYIH AOXOAH /

(3aryOm) oT A€HIHOCTTA, HETHO MAM KbM ‘‘(DHMHAHCOBHU Pa3sXxoAn .

Kp ATKOCPOYHHUTC 3aADBAKCHUSA, KOHUTO ca 6€3AI/IXB€HI/I, ce OIICHCHABAT 10

II'bpBOHAYAAHATA M CTOﬁHOCT, TBU KATO C(i)CKTbT OT AUCKOHTHPAHETO € HC3HAYUTCACH.

OTnucBade Ha CI)I/IHaHCOB ITaCuB CC U3BBPIIIBA CAMO, KOTATO TOM € ImoraccH, T.C. KOIratro

3aABAKCHHCTO, OIIPCACACHO B AOTOBOPAQ, € OTIIAAHAAO A CPOKBT MYy € H3TCKDA.

2.24. KarouoBU NpUOAU3ZUTEAHU OIEHKU U IIPEAIIOAOYKEHUA C BUCOKA HECUTYPHOCT.
2.24.1. PazxoAu 1Ipu MPOU3BOACTBO IIOA HOPMAAEH KaIAITATET

ApyKecTBOTO IpHEMA KaTO Pa3XOAH IIPH ITPOH3BOACTBO ITOA HOPMAACH KAITAITHTET B
CAYYAHTE, KOTATO AAACHO ITPOM3BOACTBO € OHAO IIPEYCTAHOBEHO HAM 32 OIIPEACACH IIEPHOA OT
BpeMe, MAM HMa HHCBK ODEM Ha ITPOM3BOACTBO 32 OIPEACACH IIEPHOA OT BPEME, KaTO
IIPUCIIAAQINATA CE YACT OT YCAOBHOIOCTOSHHHUTE OOIIIOIIPOM3BOACTBEHH Pa3XOAHM CE ITPU3HABA
AHPEKTHO B OTYETa 3a BCEOOXBATHUA AOXOA KATO Pa3XOAH IIPU IIPOHU3BOACTBO ITOA HOPMAACH
KAITAITUTET, HE CE BKAIOUBA B CEOECTOMHOCTTA Ha IIPOHM3BEACHATA IIPOAYKIIHA, HO Ce IIpHeMa 32

KOMITOHEHT Ha C€OECTOMHOCTTA Ha IIPOAKOHTE.
2.24.2. O6e3nenka Ha (PMHAHCOBU AKTHBU, OTYUTAHU 110 aMOPTH3UPAHA CTOMHOCT

OmpeaeAsHETO Ha BB3CTAHOBUMOCTTA HA ABAKHIMHTE Ha APYKECTBOTO CyMH OT CTpaHa
HA HETOBU KAMEHTH, 32€MOITOAYIATEAN U AP. ANDKHHUIII, BKAFOUBA OIIPEACASHETO HA TOBA AAAH

Ca HAAUIIC HAKAKBH OOEKTUBHUI AOKa3aTEACTBA 3a O6CSHCHK3.

ApyxecTBoTO HpH3HaBa OOe3leHKA 32 (DUHAHCOBUTE aKTUBA Ha 0a3a OYaKBaHATA

KPEAHTHA 3aryoa.

3a OIICHKa M I/ISMCpBaHC Ha OYaKBAaHUTEC KpCAI/ITHI/I 3ary61/1 Ha (pI/IHaHCOBI/ITC AKTHUBH,

pT;KOBOACTBOTO Ha APYH{CCTBOTO (& BT)SHpI/ICAO CACAHHUTE ITOAXOAM:

= IIO0 OTHOIIICHHE Ha T"bprOBCKI/ITC B3CMaHMA ApY}KCCTBOTO HpI/IAaFa OHpOCTCH IIOAXOA 3a
HN3YMCACHHE HAa OYaKBAHHTE KpC,A,I/ITHI/I 3ary61/1. He ce HpOCACAHBaT HpOMCHI/ITC B KpCAI/ITHI/IH
pI/ICK, a Cce HpI/ISHaBa HpOBI/IBI/IH 3a 3ary6a Bb3 OCHOBAa HAa OYaKBAaHHTC KPCAI/ITHI/I 321Fy6I/I 3a
OEeAUuA CpOK Ha I/IHCTPYMCHTQ. KbM BCAKA OTYCTHA AaTa. APY)KCCTBOTO € Cb3AaAO ManI/ILIa 3a
HpOBI/ISI/IpaHC, KOATO C€ 6a31/1pa Ha I/ICTOpI/I"ICCKI/IH OIINT IIO OTHOIIECHHME Ha KpﬁAI/ITHI/ITC
321Fy6I/I. AOH”I)AHI/ITCAHO cc HpaBI/I HPCFACA 32 3HAYUTCAHH pI/ICKOBC, n CbhIICCTBCHU
HpOMCHI/I BbB (,paKTOpI/I U IIOKA32aTCAH, CHCI_[I/I(i)I/I‘IHI/I 324 A ANBKHHITUTE 1M 32 HKOHOMHYCCKATa

cpeaa.
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= 34 B3CMaHHA I10 HpCAOCTaBCHI/I 3aCMH, AOTOBOPH 324 IIECHA 1 ApyrH AMXBOHOCHM B3€EMaHUA U
AOFOBOpI/I 3a HpI/IAO6I/IBaHC Ha AAAOBC, OTYHUTAHHU IIO aMOpTI/ISI/IpaHa CTOMHOCT Apy}KCCTBOTO
IpuAara HHAHUBHUAYAACH IIOAXOA. Bseru ca IOPCABHA AOTOBOPEHHUTC B YCAOBHATA HaA
(i)I/IHaHCOBI/IH WHCTPYMCHT IIApHYHH IIOTOIH, KAKTO M AOIIYCKAaHHATA M IIPCICHKHUTC 34
OYaKBaHH ITAPHUYHH ITOTOIH M PCAAU3UPYCMOCTTA HA (1)I/IH2.HCOBI/IH AKTHUB, BB3IIPHUETH OT
PBKOBOACTBATA IIPpU HM3TOTBAHCTO HA q)HHaHCOBI/ITC OTYCTH, KATO € HAIIpaBCHA OIICHKA Ha
(i)I/IHaHCOBOTO CBbCTOAHHC HA AANBXHUITUTC HA 0a32 OCHOBHHTE UM QDI/IH’ZLHCOBI/I ITIOKAa3aTCAHU,

B3CTO € IPEABHA HAAMYMETO/AMIICATA HAa ODE3IICYCHUS, HAAMYUE HA APYIU PHCKOBH
dakropu.

Ha rtasu 6a3a ca npusaary obesnenku npu mbpso npuiarane za MCPO 9 na 01.01.2018r. B
HEPA3IPEACACHHU II€YaAOH, HETHO OT OTCPOYECHH AAHDBHIH (IpHAOxKeHHEe 2.2.2.) 1 OOE3LEHKU B

oTdeTa 3a BceoOXBaTHUA AOXOA 32 2018r. (mpuroxenus 7, 17,18 u 19).

OrieHkaTa Ha OYAKBAHUTE KPEAUTHH 3aIyOH IIPEACTABAABA CHINECTBEHA IIPHOAMZUTEAHA
onieHka. OYaKBaHUTE KPEAUTHH 3aryOH OTYHTAT PasMepa M CPOKOBETE Ha ITAAIIAHMATA, OYAKBAHA
KPEAUTHA 3aryda ce IIpHU3HABA AOPH aKO /PYKECTBOTO OYAKBA aKTUBBT Ad ODBAC H3IIAATEH

U3OAAO, HO IIO-KBCHO OT CPOKa, B KOWTO Ce ABbAKHU IIAAIIAHETO.

Wcropmaeckus omur Ha APyKeCTBOTO IO OTHOIIEHHE Ha KPEAUTHHUTE 3aIyONM M OYaKBAHHUATA 32
HMKOHOMHYECKUTE YCAOBHSA, MOKE Ad HE Ca IIPEACTABHUTEAHH 32 PEAAHNTE IIPOCPOUNA OT CTPaHA

HA KAUEHTHUTE B O'bACIIIE.
2.24.3. TIpeonenka/o6Ge31ieHKa Ha UIMOTH, MALIMHUA ¥ CHOPbIKECHUA

B APYAKECTBOTO € IIPHUETO IIPCOIICHKATA HA MMOTHUTC, MAINNHUTC N CBHOPBKECHUATA AO
TAXHATA CIIPABCAANBA CTOMHOCT Aa CC H3BBPINBA HA S—I‘OAI/ILHCH IICPUOA OT HC3ABUCHUMU

AMIIEH3HPAHH OIleHuTeAn. Takusa npeorenku ca uspbprinenn koM : 31.12.2000 r.; 31.12.2005 r.;

31.12.2010 r. 1 31.12.2015 r. m xem 31.12.2018 r.

[Ipuernar mpar Ha CBINECTBEHOCT, UPHU KOWTO OM C€ W3BBPIIBAAA IIPEOIICHKA,
HE3aBHCHMO OT 5- TOAHIITHHISA IIEPHOA, € onpeaeseH oT ABa Kputepus : 10 % m 10 x.AB. pasanka
MEKAY OaAaHCOBA M CIPABEAAMBA CTOMHOCT HA aKTHUBHTE. B CbOTBETCTBHE C IIpHAaraHara
IIOAUTHKA, Bb3 OCHOBA Ha OIIEHKATA OT HE3aBUCUM AHMIICH3NPAH OIICHUTEA € IIPU3HATA

npeorienka KbM 31 aexemspu 2018r. (mpuaoxenns 14 u 21).

HPI/I TE3N HpﬁOHCHKI/I ca HpI/IAO)KCHI/I CACAHHUTE IIOAXOAM M OIICHBYHH MCETOAH 324
I/ISMCpBaHC Ha CHpaBCAAI/IBaTa CTOMHOCT HA OTACAHUTE BHAOBE AT)AFOTpafIHH MaTCpI/IaAHI/I

AKTHUBU:
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e ,Ilazapen moaxoa” upes ,,MeTOA Ha CPAaBHUTEAHHUTE CTOMHOCTH — IIPUAOKEH €
32 AKTHBH, 32 KOUTO MMa AAHHU 32 PEAAUSUPAHH ,,[TA3APHI AHAAO3H ', KAKTO H 34

1123apHO THPCCHE U IIPCAAATAHC,

e DPasxoAaeH MmOAXOA dpe3 ,,MeToA Ha BB3CTAHOBUTEAHATA aAMOPTH3HPAHA
CTOMHOCT” - 33 CIICHIHAAU3UPAHUTE AKTUBU - CTPAAU, MAIINHA U CBOPBAKEHUS ,
IIPH KOWUTO CTCIIEHTA Ha OBACIIO H3IIOA3BAHE € CTPOIO OIPAHHYCHA OT

CHCL[I/ICl)I/IKaTa M 1 HAMAT aHAAO3H 34 CPABHCHIC,

e [loaxoA Ha mpuxoaa 4upes ,,MeroA Ha IPHUXOAHA CTOMHOCT — IIPHAOKEH €
AATEpHATHUBHO 33 CIPAAUTE B  3aBHCHMOCT OT MECTOIIOAOKEHHETO U

TIPCAHA3ZHAYCHUCTO U IIPH Bb3MOXKCH HACMCH IIa3ap.

OcHoBHHUTE W3TOUHMIM 32 HHAOPMAINA, W3IIOA3BAHH IIPH H3YHUCACHUATA U
IIPEIIEHKUTE BbB BPb3KA C OIPEACAAHETO HA CIIPABEAAMBHTE CTOMHOCTH Ca: BHTPCIITHI AQHHU U
CTAHOBHIIA HAa PBKOBOACTBOTO Ha APYKECTBOTO OTHOCHO EKCITAOATAITMOHHO CBHCTOAHHE HA
AKTHUBHTE, CTEIICH Ha M3IIOA3BAEMOCT Ha KAITAITUTETA, HAMEPEHHE 33 IIPOAAKOA HA KOHKPETHH
AKTUBH, H3BBPIICHH KAIINTAAHH PEMOHTH, IIEPCIIEKTUBH 32 H3IIOA3BAHE HA aKTUBHTE, IIyOAHYHA
nadOopManud 32 (PHHAHCOBOTO, TEXHHYECKOTO M OIEPATUBHOTO CHCTOSHHE HA APYHKECTBOTO
IIpe3 ITOCACAHHTE II€T I'OAMHH, IYOAMKYBAHH IICHH 32 PEAAM3HPAHN CACAKHM Ha IIa3apuIc 32
HEABIDKIMU HMOTH, O(DEpTHH AAHHH OT IPOM3BOAUTEAH, THPIOBIM M BHOCHTEAW Ha HOBH

CIICMUIAANU3UPAHN MAIITITHU 1 ChOPBIKCHUS, KAKTO M TAKHBA BTOPA YHOTpC6a.

KbM AaraTa Ha BCEKH OTYET PBKOBOACTBOTO HA APYKECTBOTO OPTAHHU3UPA IIPETACA 32

O6CSHCHK3 Ha 3€MUTE, CTPAAUTC, MAIIITHUTE, CbOPBKCHUATA U TPAHCIIOPTHUTC CPCACTBA.

Kem 31.12.2017 1., e m3BBpIIEH IPErAcA 3a OOE3IEHKA HA HMMOTH, MAIIHHH U
CchopbxKeHHA. B pesyATaT Ha TO3HM IIPErA€A , PHPKOBOACTBOTO € IPEIEHNAO, Y€ HAMA MHAUKAITIH

3a O6CSHCHKa 1 HE € BKAFOYHAO TaKaBa HpI/I H3rOTBAHEC HA TO3H OTYCT.

Kem 31.12.2018 r. ApyecTBOTO € HM3BBPIIBAAO IIPEIACA 32 ODE3IIEHKA HAa HMOTH,
MAIITHHI U ChOPBKEHHA, KATO PBKOBOACTBOTO € IIPELIEHUAO, Y€ HAMA HHAHKAIIIN 32 OOE3IIEHKA

1 HE € BKAIOYHMAO TaKaBa IIPU U3TOTBAHE HA TO3W OTYET.
2.24.4. OGe3ueHKa HAa MATEPUAAHH 3aTIACH
Obesyerxa na cnomazamenu mamepuani

KoM 31.12.2017r. pBKOBOACTBOTO Ha APYHKECTBOTO € H3BBPIIHAO IIPETAEA HA HAAMYHHTE
CH CIIOMAaraTeAHH MATEPHUAAH, KOWTO IIPETAEA HE € YCTAaHOBHA HMHAMKAIIUU 32 AOI'bAHHTEAHA

00e3IIeHKa KbM IIPU3HATATA B IIPEAXOAHU FOAUHU (IpuAo:KeHue 10).

39



CJI'BHLIE CTAPA 3AT'OPA — TABAK A/

MPUJIOXEHNWA KbM I'OAMIIHNSA PMHAHCOB OTYET 3A 2018 roxuna

Kbm 31.12.2018r. Apy)ecTBOTO € U3BBPIIHAO IIPETACA HA HAAMYHHUTE CH CIIOMATaTEAHH
MATEPUAAN, KOHTO IIPETACA HE € YCTAHOBHA HHAHKAIINNA 32 AOITBAHHTECAHA OOEC3LIEHKA KbM

IIPU3HATATA B IIPEAXOAHHU TOAMHHU (IpHAOkeHuE 16).
Obesyerka rna pesepsru wacmu u dpyeu Mamepuaitiy sanaci

KoM 31.12.2017r. e m3BbpIleH IIPErA€A HA HAAMYHHUTE PE3EPBHU YACTH U APYTH
MATEPHAAN, Bb3 OCHOBA HA KOHTO PBKOBOACTBOTO € IIPELIEHUAO, Y€ HE CA HAAHIIEC YCAOBHSA 32
AOITBAHHTEAHA OOE3LICHKA I HE € BKAIOYHAO TAKABA IIPH M3TOTBAHETO Ha OTYCTA(IPHUAOKCHUIE

16).

KoM 31.12.2018 r. APyKEeCTBOTO € H3BBPIIHAO IPETACA HA HAAMYHHTE CH PE3EPBHHU
YACTH U APYIM MATECPHAAHM, KOHTO IIPETACA HE € YCTAHOBHA HHAMKAIINM 32 IIPU3HABAHC HA

AOITBAHHUTEAHA ODE3IIeHKa (TIpUAOKeHHE 10).
Obesyenka na eomosa npodyxyus

Kom 31.12.2017 r. ppKOBOACTBOTO HA APYKECTBOTO € U3BBPIIHAO IPETACA Ha HAAMIHATA
rOTOBA IPOAYKITHA, KOHTO IIPETAEA € YCTAHOBHA HHAMKAIINM 32 OOE3IIEHKA M € BKAIOUHAO

TaKaBa IIPHA HU3TOTBAHETO HA OTYeTa (IIpuAOxkeHHd 5 1 16).

Kbm 31.12.2018 r. pbKOBOACTBOTO HA APYKECTBOTO € U3BBPIITHAO IIPETACA HA HAAMIHATA
rOTOBA TIPOAYKITHA , KOWTO IIPETACA € YCTAHOBHA HMHAHMKAITHH 32 OOE3IICHKA, KOATO € HAYHCACHA

kbm 31.12.2018r. (mpuaoxenns 5 u 16).

2.25. Pexaacudukanum 1 KOPEKIUU HA IPEIIKA

I'permkn mo cmucpaa Ha MCC 8 MoraT Aa BB3HHKHAT BbB BP'b3Ka C IIPU3HABAHETO, OLICHABAHETO,
IIPEACTABAHETO HAM  OIOBECTABAHETO HA  KOMIIOHEHTH OT  (PUHAHCOBUTE  OTYETH.
[TorennmaAHUTE TPEITKA 32 TEKYIIHA IIEPHUOA OTKPHTH B CBINHA, CE KOPUIHUPAT IIPEAH
pUHAHCOBUTE OTYETH Ad CE OAOOPAT OT PBKOBOACTBOTO Ha ApyxecrtBoro. Beupekn Tosa
IPEIIKH ITOHAKOTA CE OTKPHBAT B IIOCAEABAITL IIEPUOA U TE3H TPEIITKN OT IIPEAXOAHHU IIEPHOAU €€

KOpI/IFI/IpaT.

APY)KecTBOTO KopHera CbC 32aAHA AaTa CBIIIECTBECHUTEC I'pCH_IKI/I oT HpﬁAXOAHI/I HﬁpI/IOAI/I B
H"prI/IH (pI/IHaHCOB OTYECT, OAO6p€H 3a HY6AI/IKYB21H€ CAE€A KaTO cCa OTKpI/ITI/I LIpCS
HpeHS‘IHCAHBaHC Ha CpaBHI/ITeAHI/ITC CymMn 3a HpCACTﬁBCHI/IH HPCAXOACH HCPI/IOA, B KOHUTO €

BbB3HHKHAAQ rpemKa.

B CAY‘{aI;'I, (e rpemKaTa € BB3HHUKHAAA HPCAI/I Haﬁ—paHHO HPCACTQBCHI/IH HPCAXOACH HCpI/IOA,

HpCI/IS‘II/ICAHBaHC Ha HAYAAHOTO CaAAO HA AKTUBHUTC, ITACUBHUTC M KAaITKUTAaAQ 324 TO3H HGpI/IOA.
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FpCLHKa OT IIPCAXOACH IICPHUOA C€ KOPpHUIrHpa IIOCPCACTBOM IIPCU3YMCAABAHC CBHC 3aAHA AATa,
OCBCH aKO € ITPAKTHYCCKHU HCIIPHAONKHMO Ad CC OIIPCACAH HSKOHI OT CHCHI/ICPI/I‘IHI/ITC C(bCKTI/I 3a

IIEPIOAA HAU KYMYAQTUBHUA €(PEKT OT Ta3! IPEIIKA.

KoM MupmMasHuITE CPaBHUTCAHHU (bI/IHaHCOBI/I OTYCTHU Apy'}KCCTBOTO IIPCACTABA TPETH OTHUCT 32
CI)I/IHaHCOBOTO ChCTOAAHNEC KbM HAYAAOTO HaA IIPECAXOAHHA IICPHOA, AKO CC IIpHUAAra CIYCTOBOAHA
IIOAUTHKA CbC 3aAHA AaTa, IIpaBu CC€ IIPCHU3YHCACHHCE CBC 3aAHA AaTa Ha CTAaTHHU HAHN CC
HpCKAaCI/I(i)I/H_II/IpaT CTAaTHUM BBHB Cl)I/IHaHCOBI/ITC OTYCTH M AKO TOBa OKa3Ba CBIICCTBCHO BAMAHIIC
BBPXY I/IHCpOpMaL[I/IHTa B OTUYCTA 32 CpI/IHaHCOBOTO CbCTOAHNEC KBbM HAYAAOTO HaA IIPCAXOAHMA
TICPHOA. HpI/I HAAMYHAE HA TAKHUBA OOCTOATEACTBA CE TIPCACTABAT TPH OTHYCTA 34 CbI/IHaHCOBOTO

CBCTOAHNE KbM:
v Kpas Ha TEKYIIHA TIEPUOA;
v Kpas Ha IPEAXOAHHSA HEPHOA; 1
v\ HAYAAOTO HA IPEAXOAHUS TIEPHOA.

Aarara Ha TO3M BCTBIHTEAECH OTYET 32 (PHHAHCOBOTO CBCTOSHHE CBHBIIAAA C HAYAAOTO Ha
IIPEAXOAHHA IIEPHOA, HE3aBHCHMO OT TOBa AaAM (PUHAHCOBHTE OTYeTH Ha ApPYKECTBOTO

IIPEACTABAT CPABHUTEAHA MH(POPMAIIHA 32 IIO-PAHHU IIEPHOAN.

Koraro or Apyx)ecTBOTO ce M3HCKBA H IIPEACTABA AOITBAHHTEAEH OTYET 332 (DHHAHCOBOTO

CBCTOSHHE B CHbOTBETCTBUE CE OTTOBECTABA!
v xapakrepa Ha IPeKAACH(HITHPAHETO;
v cymara Ha BCAKA CTATHA MAH TPYIIA CTATHH, KOHTO Ca TIPEKAACH(DHITHPAHT;
v\ IpuumHATA 32 TPEKAACH(HITHPAHETO.

Moxe Aa BB3HHKHAT OOCTOATEACTBA OpU KOUTO € MHPAKTHIECKHM HEBB3MOKHO Ad CE
HpeKAaCH(pHqua CPaBHHUTEAHA HH(popMauHH 32 KOHKPETEH IIPEAXOAEH IEPHOA, 32 Aa CE
ITOCTUTHE CBIIOCTABUMOCT C TEKYIIUA IIEPHOA. BB3MOKHO € B IIPEAXOAHHA IIEPHOA AAHHHTE

MOKE Aa HE Ca ouAn C”b6I/Ip2.HI/I ITI0 HAYUH, KOMTO ITO3BOASBA HpCKAaCI/I(pI/IHI/IpaHC.

Koraro HPCKAaCI/I(pI/IHI/IpaHCTO Ha CpaBHI/ITCAHa I/IH(pOpMaLII/IH (& HpaKTI/I‘IEiCKI/I HCBB3MOKHO,
APY)KecTBOTO OITOBECTABA HpI/I"II/IHaTa, HOpﬁAI/I KOATO HE € HpCKAaCI/I(pI/IL[I/IpaHa I/IH(pOpMaLII/IHTa
1 CBIMHOCTTA Ha KOpeKL{I/H/ITﬁ, KOHUTO € CAEABAAO Aa 6"bA21T HaHpaBCHI/I, aKoO CpaBHI/ITﬁAHaTa

nuadopmarus e OuAa mpekAacuHUITIpaHa.

Apy)KCCTBOTO HC HPCACTQ.BH IIOSACHHUTCAHHUTE HpI/IAO)KCHI/IH, CB%pSaHI/I C BCTBIIMTEAHUA OTYECT 3a

CpI/IHaHCOBOTO CHbCTOAHHEC KbM HAYaAOTO HA HPCAXOAHI/IH HCPI/IOA.
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[Ipes oruermara 2018r. e ycraHoBeHAa M CBOTBETHO KOPHIHPaHA IPEINKA, OTHACAINA CE AO
IIPEAXOAHHSA OTYETEH IIEPHOA, CBbP3aHA C IIPU3HATU IPUXOAHU OT HPOAAKOa HA MATEPHUAAU B
pasmep Ha 247 XHA. AB., C OTYeTHa CTOMHOCT 2 xXWA.AB. Kopeknmara e ocderoBopseHa B
HepasnpeAeAeHn redanbu/(3arybu) m e mpeAcTaBeHa B COOCTBEHMS KAMTaA Ha APyKecTBOTO
KbM Hatpymanu IedaAbu/(3arybm) or mmmHasm roamnun. Kopurmpama e m CToHHOCTTAZ Ha
B3eMaHHATA U 3aAbAKeHNATA C 49 xuA.AB. BbB Bpb3ka ¢ AAC 1o caeakara. Tpif kato cymara Ha
KOPEKITHATA HE OKa3Ba CHIIECTBEHO BAMAHNE BBPXY (DHHAHCOBOTO CHCTOSHUE HA APY/KECTBOTO,
PBKOBOACTBOTO € PEIIHMAO Aad HE IIPEACTaBS TpPeTa KOAOHA Ha OTdYera 32 (PUHAHCOBOTO
cocrosane ¢ aanana kbpM 01.01.2017r. KopeknuaTra e mpeAcTaBeHa Ha OTACAEH PEA B OTYeTa 3a
IIPOMEHHUTE B COOCTBCHMSA KAIIUTAA U € IIPEU3YNCACHA CPABHUTEAHATA MH(MOPMALINA 32 CTATHUTE
3ACErHATH OT KOPEKIHATa B oTdeTa 32 (hbuHaHCOBOTO chcrogunue kbM 31.12.2017r. u B oTuera 3a

BceoOXBaTHUS AOXOA 32 2017 TOAMHA, KAKTO CAEABA:

ITpean xopexiuara Caea xopeknuaTa
32 FOAMHATA 32 FOAMHATA
3aBBPIIBAIIA HA Kopexiusa 3aBBbPIIBAIIA HA
31.12.2017 31.12.2017

Oruer 32 PUHAHCOBOTO CHCTOAHNE
Texymm aKTusH
MareprasHu 3amacu 2157 2 2159
T'BProBCKH B APYIU B3EMAHUS 2499 (296) 2203
Iacusu
Apyru TexyIm 3aAbAKeHISA 273 (49) 224
CobcrBeH KarHTaA
Harpymanun neqabu (5 424) (245) (5 669)
Oruer 32 BCEOOXBATHHA AOXOA
Apyru poxoan/ (sarybm) or AefiHOCTTa 1195 (245) 950
ITewanba o1 onepaTnBHA ACHHOCT 707 (245) 462
Herna meyanba 32 roanHaTa 6 (245) (239)

Pexnacugpurayuu

Pexaacudukanunre IPEeACTaBASBAT IIPOMEHH B IIPEACTABIHETO HA OTAGAHU IIO3UIIMH BbHB
pUHAHCOBUTE OTYETH C IEA IOCTHIAHE HA ITO-BAPHO M YECTHO IIPEACTABAHE HA MH(OPMAIIUATA
B TAX. Tean pexracu@UKAIIN Ce IPABAT PETPOCHEKTUBHO, KATO CE KOPUTHPAT HAYAAHHUTE CAAAL
HA BCEKH 3aCETHAT €AEMEHT OT OTYeTa M KOTIATO €A CBINECTBEHH CE IIPEACTaBA AOIIbAHHTEACH
oT4er 3a (PUHAHCOBOTO CHCTOAHUE KbM HAYAAOTO HA HAH-PAHHUA CPABHUTEACH ITIEPHOA.

B to3u dunancos oruer Ha ApyiKECTBOTO Ca HAIIPABEHU PEKAACH(DHKAIIMU U IIPEU3IHCACHUA
HA YaCT OT AAHHHUTE B OT4YeTa 32 BceoOxBatHUA KbM 31.12.2017T., € 11EA TE A2 CHOTBETCTBAT U AQ
Ca CBIOCTABUMU C AAHHHUTE 32 CBIIATE CTATHH OT OTYETA 32 BCEOOXBATHUA AOXOA KbM

31.12.2018r. Mspbpirennre pekaacHPUKAIINE HE Ca CHIIECTBEHH KATO CTOHHOCT U HE 3aCAraT
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oT4cTa 32 CbI/IHaHCOBOTO CbCTOAHUE, IIOPAAN KOCTO HE € IIPCACTABEH AOIIBAHHUTCACH OTYCT 32

CI)I/IHaHCOBOTO CbCTOAHHE KbM HAaYaAOTO HaA Haﬁ—paHHI/IH CpaBHI/ITCACH HCPHOA.

Pexaacudukanmmre B oT9eTa 32 BCCOOXBATHIA AOXOA 32 TOAMHATA 3aBbpimBaria Ha 31.12.2017r.

ca BBB BPDB3KA C HETHO IIPEACTaBAHE Ha OOE3IeHKH Ha (DHHAHCOBU aKkTuUBH B , Apyrm

AOoxOAn/ (3arybm) ot aefinocTTa®. 32 TOAMHATA 3aBbpruBama Ha 31.12.2017r. ca mpeacrasenn

pasxoAd 3a 0Oe3IeHKH Ha B3eMaHuA Ha cTOMHOCT 10 XHA.AB. KbM ,,Pa3xoAn 3a anctpubynusa u

peaAmsaus“, KOuTo ca pekAacupuIupanu KoM ,,Apyru Aoxoan/ (3aryomn) ot AefiHOCTTA

ITpean npomsaHaTa Kopexiusa Caea nmpomaAHaTa
31.12.2017 31.12.2017
OTuer 32 BCeOOXBATHIA AOXOA
Pasxoan 3a AucTpyOyIIHA U peansarms (67) 10 (57)
Apyru pcoxoan/ (3arybm) oT AciHOCTTA *950 (10) (940)

Fnpeusuucaer c1e0 Kopexyus

2.26. CBBp3aHH AUIIA U CAGAKH MEXKAY TAX

ApyxectBoro crassa manckBanmATa Ha MCC 24 mpu omnpeseAsHe M OIIOBECTABAHE Ha

CBBP3aHUTC AMIIA.

CaeAKa MEXAY CBBP3aHH AHIIA € TPEXBBPAAHE HA PECYPCH, YCAYTH HAU 3aABAKEHHUA MEKAY

CBBbpP3aHN AHIIA Oe3 PpasAHnKa Ha TOBa AAAW CC IIPHUAAra HAKAKBA ITCHA.
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3. IPUXOAU OT MPOIAKEH

2018 2017

BGN '000 BGN '000

Wsuoc 9,100 6,074
O6u10 9,100 6,074
Ilposa>kbm 110 IPOAYKTH - H3HOC 2018 2017

BGN '000 BGN '000

Hurapu 6,142 4,804
B T.9.YAOBACTBOPEHH 3aAbAKECHUA 32 U3ITbAHEHHE 247 -
Psazan TroTROH 2,958 1,219
Trorrorn - 51
O0Gi1mo 9,100 6,074

HpI/IXOAI/ITe II0 AOroBOpHM C KAHMCHTH Ca 32 YaCTHHU KAWCHTH M Ca IIPOAABAHU AHUPCKTHO Ha

KAWCHTUTE.

AOH'I)AHI/ITCAHI/I OIIOBECTABAHNA BbB BP'b3Ka C IIPUXOAHU II0 AOTOBOPH C KAMECHTH

ITpuxoau OT AOTOBOPH C KAMEHTH IO reorpadpCKu pernoHu —

10 KOHTUHEHTHU, B T.4.: 2018 r. 2017 r.
[Tpoaa:xou B EBpora 3,556 1,302
B T.9.yAOBAECTBOPEHH 3aABbAKEHUA 32 U3I'bAHEHIIE 247 -
[TpoaaxOn B Asus 230 68
[TpoaaxOn B Ameprxa 2,826 -
[Tpoaaxon B Adppuka 2,465 4,687
[Tpoaa:xOn Ha Oe3MUTHU 30HU 23 17
(015311(0) 9,100 6,074
4. CEBECTOMHOCT HA PEAJIN3UPAHATA MPOAYKIUS U YCJIYTH
2018 2017
BGN '000 BGN '000
Marepuasn 6,718 4218
3arraaru 697 446
AmopTH3anusa 133 96
Ocuryposku 132 84
Boumman yeayrn 117 89
Bo3narpamaeHns 3a mpapa BbpXy ThPTOBCKH MAPKHU (POAATH) 27 -
7,824 4,933
AocraBHa CTORHOCT Ha IIPOAGACHHU TIOTIOHH - 45
O6mro 7,824 4,978
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5. OBE3LHIEHKA HA MATEPUAJIHU 3AITACH

2018 2017
BGN '000 BGN '000
OOe3nenka Ha UTApU 202 13
OO6m10 202 13
6. PA3XOJU ITPU INTPOU3BOJACTBO 1104 HOPMAJIEH KAITALIUTET
2018 2017
BGN '000 BGN '000
3amaarn 205 290
Amoprusanus 54 93
Ocuryposkn 45 55
O6m0 304 438
7. APYTU TOXOJU/(3ATYBH) OT JEMHOCTTA
2018 2017
BGN '000  BGN '000
OToucaH’ 3aAbAKECHAA 340 94
Bascmaroserna obesyenxa na gpuraricosu axmusu 134 -
Pasxoou sa obesyerxa (10) (10)
[Teuarba or BB3CTAHOBEHA OOE3IICHKA 124 (10)
[ToAydeHH AOXOAH OT (PHHAHCOBHU AKTHUBHU 241 332
ITpuxoam oT HeycTOlKa 150 150
ITpoaa:xOa HA OTHAABYHI MATEPHAAT 43 5
Ipuscoou om npodancoa na mamepuanu 75 31
Omruemma cmotirocm na npodadenu Mamepuani (65) (27)
[Tewanba ot mpoaaxkOa Ha MaTepHaAn 10 4
Tpuxcoou om npodasicéa na ésemariusg - 245
Banarcosa cmoiirocm na npodaderiu 6semariunsg -
[Tewanba ot posakOA HAa B3EMaHHA - 245
ITpuxoou om coeaxu ¢ AMA - 1,000
Pasxoou no coeaxu ¢ AMA - (946)
ITewan6a ot caeaxu ¢ AMA - 54
Kypcosn pasauku, HETHO (16) 33
Apyru 44 33
O6mo 936 940
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8. PA3XO/U 3A TMCTPUBYIUSA U PEAJTIM3ALIUA

Oxpana

3aIIAaTH U OCUTYPOBKH
Taxcn

Pexaama

Apyri

OGm1o

9. AAIMMUHUCTPATUBHU PA3XO/AN

3aIIAaTH U OCUTYPOBKH
Marepraan

KoncyaranTckn ycayra
Aamsru u Takcwm

PemonTn nm moaApbxka
bankosu Takcn 3a Tekymo obcAyxKBaHE
Amoprusanus
KomyHnkarnmmonHn yeAyra
[TpeacTaBureAnn MepopuATHA
Komanamposku

Apyrn

O06mo

10. PA3XOJU 3A IEPCOHAJIA

Bbsnarpamaenus u saraaru

CormanHu IpHAOOUBKHI

Brocku o conmaanoTO OCHIypsABaHe

Hauncaenuns 3a HEOA3BAH AQTEH OTIYCK
Hauncaenns 3a OCHTYPOBKH 32 HEITOA3BAH OTIYCK
Hagrcaenn cymu 3a 00OesIeTeHus IpU IIEHCHOHUPAHE

O06mo

2018 2017
BGN '000 BGN '000
33 17

23 25

13 7

1 3

8 5

78 57

2018 2017
BGN '000 BGN '000
502 497

69 58

68 136

32 53

29 24

26 22

15 15

16 12

14 11

2 6

71 77

844 911
2018 2017
BGN '000 BGN '000
1,289 1,130

124 106

241 208

41 37

8 7

25 34

1,728 1,522
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11. APYTH PA3XO/IM 3A JTEMHOCTTA

2018 2017
BGN '000  BGN '000
Pasxoan 32 commaAHa ACHHOCT 127 107
Pasxoan 3a oOesmierenus Ipu CbKpaIieHHe Ha IIEPCOHAA 25 34
Pasxoan 3a mpoBusuu Ipu CbACOHU IIPOU3BOACTBA 13 -
OTnucany BzeMaHUsd 11 12
AnxBu 3
Pasxoan 3a mpekpareHo IpOU3BOACTBO 1
Apyrn 29 -
O0wI0 209 155
12. DPUHAHCOBMU ITPUXO/IN U PA3XO/IM/HETHO
12 a) PurasHCOBU IPUXOAU, IO BUAOBE: 2018 2017
BGN '000 BGN '000
[ToAokuTeAHa pazAuKa OT oreparuu ¢ (GUHAHCOBU
AKTHUBU U MHCTPYMEHTH 3,928 -
OO0w10 3,928 -
12 6) PuHaHCOBH Pa3XOAH, II0 BUAOBE:
PasxoAn 32 AUXBHU IO 32eMH 572 572
bankoBu Takcu 3a rapannnm u 3aemMu 118 127
O0w10 690 699

13. PA3XO/ 3A JAHBIIU BbPXY INEYAJIBATA
OcHOBHHTE KOMIIOHEHTH Ha pa3XOAa 32 AAHBIM BBPXy Iedarbara

3apbpruBary Ha 31 AexemspH ca:

32 TOAMHHTE,

2018 20176

BGN '000 BGN '000
Oruer 32 BCEOOXBATHHA AOXOA
Aanbuna riedan6a/3aryba/ 3a roamnara mo Aam. ACKAAPAIUS 0 0
Texyr pasxoA 32 AAHBIIN - -
Omzcpoueru darvyu 6vpxy newanbama . .
CBbp3aHu ¢ Bb3HUKBAHE H OOPATHO IIPOABACHHE HA BPEMEHHH (114) 5
pasAnKu
O06mo pason/ (MKOHOMMA) 32 AAH'BITH OT Ie4yarbara,
OTYETEH B OTYETA 324 BCEOOXBATHHUA AOXOA (114) 2

47



CJI'BHLIE CTAPA 3AT'OPA — TABAK A/

MPUJIOXEHNWA KbM I'OAMIIHNSA PMHAHCOB OTYET 3A 2018 roxuna

PaBuenne ma I/IKOHOMI/IHTa/paSXOAa Ha AaHBIIH BBPXY Hequ6aTa, OHPCACACH CHPHMO

CICTOBOAHUSA PEIYATAT

Cuemosodna nevanba/ 3azyba 3a zodurama *

Mkonomust o1/ (pasxoa 3a) Aambiu Bopxy meuarbara — 10%

Om nenpusmamu cymu no darv4mu dexiapayuu

Cebpsanu c ypeanmuenus — 23 x.AB. (2017 r.: 23 x.AB.)

Ceppsanu ¢ Hamaserus — 860 x.AB. (2017 r.: 860 x.AB.)

Aaqua 3ary6a, 32 KOATO HE € IIPU3HAT AKTHUB

mpusHaT akTuB -240 X.AB.

OG0 pa3xop /(MKOHOMIA)3a AAHBIY BBPXY Ieuyarbara,

OTYETECH B
*npeou rxopexyus 2017

14. UMOTHU, MAIIIMHU U CBOPBKEHUA

Oruerna crodHOCT
Caaao Ha 1 aryapu
IMpupoburu

Tpancdep MEKAY CMETKH
Ormrcanu

ITpeorenka

Caaao Ha 31 pAexemBpu
Harpymana amoprusanma
Caano Ha 1 aryapu
Hauucaena amoprusarus
Ormrcana aMOPTH3AIHA

Caaao Ha 31 pAexemBpu

Baaaucosa croinocT ma 31
AeKeMBpH

Baaaucosa croiiaocr ma 1

2018 2017
BGN '000 BGN '000
3.813 8
381 1
20 2
@ (86)-
(240) 85
M3moAsBana AaHbYHA 3ary0Oa IIPe3 TEKYIIUA IIEPUOA ,3a KOATO HE €
160 2
Pasxoan 3a
Mainuau u npuAoOuBaHe
3emu u crpasu CHOPBIKEHHA Apyru Ha AMA OG0
2018 2017 2018 2017 2018 2017 2018 2017 2018 2017
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
000 000 000 000 000 ‘000 ‘000 ‘000 000 000
7612 7612 12788 12749 424 422 - 11 20824 20794
1542 280 2 27 - 2 65 1 1609 310
- - 2 12 - - @) (12) - -
(1 498) (280) (54) - o) - - - (1553) (280)
9560 - - - - - - - 9 560 -
17216 7612 12738 12788 423 424 63 - 30440 20824
1893 1778 12432 12356 364 352 - - 140689 14486
114 115 74 76 12 12 - - 200 203
(118) - (54) - ) - - - (173) -
1889 1893 12452 12432 375 364 - - 14716 14689
15327 5719 286 356 48 60 63 - 15724 6135
5719 5834 356 393 60 70 - 11 6135 6308

AHyapHu
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KoM 31.12.2018 r. mmoTHTE, MAIIMHATE U CHOPBKEHUATA BKAIOYBAT: 36MH HA CTOHHOCT
12,763 x. aB. (31.12.2017 r.. 4,506 x. AB.) m crpaam ¢ OasaHcoBa croHHOCT 2,564 X. AB.
(31.12.2017r.: 1,213 x. AB.).

OmneHKa OT AMIIEH3UPAHH OIEHUTEAN

Kem 31.12.2018 r. Apyx<ecTBOTO € HAIPAaBUAO dUYPE3 HE3ABUCUMHU AHIICH3UPAHU
OIICHUTEAN HOBA OIICHKA HA ABATOTPAHHUTE MATEPHAAHH aKTHUBH. |IPEAXOAHH IIpeoIleHKH Ha

HMOTH, MAIIUHH U CbOpbkeHHA ca Harmpasenn kbM 31.12.2000 r.; xem 31.12.2005 r.; xbM

31.12.2010 r. 1 kM 31.12.2015 1.

Edexrure oT peorienkara ca:

HaasumieHue Ha CIpaBEAAMBATA CTOMHOCT HAA 3emn O6m10
GaraHCOBATA CTOMHOCT, OTUETEHO 34 CMETKA HA: BGN’000 BGN’000
VBeAndenue Ha OTYETHATA CTOMHOCT 9,560 9,560
VBeAndeHune Ha IPEOIICHBYHUA PE3EPB 9,560 9,560
Apyru AanHU

Kom 31.12.2018 r. B mMOTH, MAIIIMHA U ChOPBKEHHUSA €4 BKAFOUECHN HITOTEKHPAHHU 3EMHU C
Oasancosa croiinoct — 12,758 xma.aB. (31.12.2017r.: 4,500 xma.AB.) u crpaau ¢ OaraHCOBa
crormoct — 1,011 xma.as. (31.12.2017 r.: 1,201 xmA.AB.), KaKTO M 3aAOKEHH MAITIHHU,
00OpYABaHE U APYTH akTUBU ¢ OarancoBa cTodHOCT - 319 xma.aB. (31.12.2017r.: 402 x.AB.).

AOIIBAHUTEAHH AQHHHU 32 VYPEACHHTE BBPXY HMOTHTE, MAIITHHHTE H CHOPBKECHUATA
Texkectn ca onosecreHn B [lpuaokenue 24 Kparkocpounu Oankosu 3aemu u [lpuaoxkenne 28
VCcAOBHU 3aABAKEHUA U AaHTAKUMEHTH.

Kem 31.122018 r. B mMOTH, MAIIMHH M CHOPBKEHHA Ca BKAIOYEHH HAITBAHO
AMOPTH3UPAHH aKTUBU € oTueTHa croiHoct 11,864 xma.as. (31.12.2017: 11,855 x.AB.), KOHTO

HpOA{bA)KaBaT Aa CE€ IIOA3BAT OT APY}KCCTBOTO
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15. HEMATEPHUAJIHU AKTUBH

OrTuerHa CTOMHOCT

Caapao Ha 1 aayapu

Caaao Ha 31 AekemBpH

Hartpynana amoprusamusa

Caapo Ha 1 aayapu

Caaao Ha 31 AekemBpH

Baaancosa croiiHocT Ha 31 AekeMBpH

Basaancosa croiinocr Ha 1 aayapu

16. MATEPUAJIHU 3AIIACH

MarepraAn B IpoItec Ha AOCTaBKa
TroTroHN

MarepraAu 1 KOHCYMATHBHI
I'oroBa mpoayxkIms
He3sapbpIreHo IIpou3BOACTBO

OO61mo

Copryep
2018 2017
BGN '000 BGN '000
48 48
48 48
48 48
48 48
31.12.2018 31.12.2017
BGN ‘000 BGN ¢000
116 25
322 215
1,221 1,220
223 663
11 36
1,893 2,159

Haamannre xbM 31A€KEMBpPH TIOTIOHH C€a IPEACTABEHHM B OTYETa 32 (DHHAHCOBOTO

CBCTOSHHE II0 IIeHA Ha IIPUAOOHBaHE (ceOecTOIHOCT).

3a mpeacraBerata kbM 3laekempu 2018 1. roToBa IIPOAYKIHSA € IIPH3HATA 3aryda OT

obesrierka B pasmep Ha 233 xua.AB.(31 aekempu 2017 1.: 41 xuA.AB.), B T.4. 202 xuA.AB 32 2018

r. (Ilpnaoxenne 5).

MaTCpI/IaAI/ITC 1 KOHCyMaTHBHTE Ca HpCACTaBCHI/I B OTYETA 34 (i)I/IHaHCOBOTO CbCTOAHUEC

I10:

IIcHa Ha HpI/IAO6I/IBaHC

HETHA peaAHSpreMa

(ceGecroitHOCT) CTOHHOCT
31.12.2018 31.12.2017 31.12.2018 31.12.2017
BGN <000 BGN ¢000 BGN 000 BGN “000
CriomaratreAHN MaTepHaAn 853 849 64 64
Pesepsuu gacTu 86 86 181 183
Apyru matepuasu 35 36 2 2
974 971 247 249

50



CJI'BHLIE CTAPA 3AT'OPA — TABAK A/

MPUJIOXEHNWA KbM I'OAMIIHNSA PMHAHCOB OTYET 3A 2018 roxuna

17. BBEMAHUS OT CBbP3AHU NPEAIIPUATHUSA

31.12.2018  31.12.2017
BGN ‘000 BGN ‘000
Bsemanmnsa 1o nmpoaaxkOa Ha APYKECTBEHU AAAOBE 179 -
ITpeaocTaBenn 3aemu 1,029 -
Obesyerka (6) -
OGmI0 1,202 -
BsemanmusaTa ca AeBOBH, AUXBEHH ( 3a IIPEAOCTABCHUTE 3a€MH) M TCKYIIIH.
ABIIKEHIIETO B KOPEKTHBA 32 OOC3IICHKI ¢ KAKTO CACABA:
2018 2017
BGN 000 BGN <000
CaAAO B HAYaAOTO HA TOAMHATA - -
OruereHn Ipe3 roAMHATa OOE3LIEHKU 6 -
Bp3cranosenn mpes roanHaTa 0OE3IIEHKH - -
CaAAO B Kpast Ha TOAMHATA 6 -
18. TBPTOBCKHU U IPYT' B3BEMAHUS
31.12.2018 31.12.2017
BGN 000 BGN <000
Bzemanwns ot kaAnenru 277 1,872
[TpeaocraBenn aBaHCH Ha AOCTABIHUIIN 38 65
[TpearraTeHn pasxoAU 32 OBACIITU IIEPHOAHT 7 7
Aarbny 32 Bb3CTaHOBABAHE 231 226
Apyru 10 33
Obesyerka (138) -
OG0 475 2,203
Bzemanmsa or kanentH
31.12.2018 31.12.2017
BGN <000 BGN <000
Bsemanus ot kAmeHTH, B T.9. IO AATH HA BH3HUKBAHE: 277 1,872
0o 30 onu 130 219
om 31 - 60 onu 7 -
om 61 - 90 onu - -
om 91 - 120 onu 1 -
#ad 120 onu 139 1,653
Obesyerxa (138) -
O061mo 139 1,872
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Bsemanmsara or kAmemTH Ca OCHOBHO 32 HPOAZDK621 Ha TIOTIOHCBU M3ACAHA.

BsemanwnsTa oT KAMEHTH Ca ACBOBU U B CBpO, 6€3AI/IXB€HI/I 1 TCKYIIIH.

ABIIKEHIETO B KOPEKTHBA 32 OOE3IIECHKI € KAKTO CACABA:

CaAAO B HAYAAOTO HAa TOAMTHATA
OT4uereHu IIpE3 TOAHATA O6€3H€HKI/I
Brb3cranosenu IIpE3 TOAMHATA O6€3H€HKI/I

CaAAO B Kpasd Ha TOAMHATA

Ilpeaocrasenn aBancu

ABancwm 32 AOCTaBKa HAa MaTCpHUAAU

OO0wI0

Ilpeansarenure pasxoAn 3a OBAEITH IIEPHOAH BKAIOYBAT:
® 3acTpaxoBkd - 7 X. AB. (31.12.2017 r.: 7 x. AB.);
Te mie ObAAT IIPU3HATH KATO TEKYIIH PAa3XOAHU IIPE3
MECEYHN BHOCKH.

AQH’bHH 34 Bb3CTAHOBABA4HC

AAC
O06mo

19. DUHAHCOBU AKTUBU

Bsemanns 1o mpuaoOGUBaHNA HA APYKECTBCHH AAOBE
Bszemanns 1o mpeAoCTaBeHN 3aeMU

Bszemanns mo AoroBop 3a mecus

Bsemanns 1o paszders 3a AUXBH

Otesyerxa

O06mo

2018

2017

BGN 000 BGN ‘000

239 -
(101) -
138 -
31.12.2017  31.12.2017
BGN 000 BGN “000
88 65
88 65

caeaamuTe 12 Mecera Ha paBHI

31.12.2018  31.12.2017
BGN 000 BGN 000
231 226
231 226
31.12.2018 31.12.2017
BGN 000 BGN ‘000
: 9,600
9,942 1,234
; 245
193 16

(721)
9,414 11,095

Kem 31.12.2017 r. dumancoBure aktuBu Ha ApPyKECTBOTO €a KAACH(PUINPAHH B

KaTCFOpI/IH KPCAI/ITI/I u B3eManusa. Bsemaumsara mo HpCAOCTaBCHI/I 3a€MH Ca B A€BAa, AUXBCHU U
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Tekyru. BsemaHnATa 110 IPUAOOUBAHIA HA APYIKECTBECHH ASAOBE Ca BB BPDB3Ka C IIAAIIAHE IIPE3
2017r. ma 9acT OT IleHaTa IIO IIpeABapuUTeAe€H AOrosop 3a mokymka Ha 100 % ot afroBe ot
ApykecTBO Ha TepuropufAta Ha P Dbarapma. Bsemamero mo mnpmaoOmBame Ha AfAOBe €
TpaHCPOPMHUPAHO BBB B3EMAHE IIO IIPEAOCTABCHH 32€MH C ITOAIIMCBAHE HA CIIOPA3yMEHUE IIPE3
2018 roAmHa., CbC 3aABAKEHUE 34 HAYMCASBAHE HA AWXBA, KOATO ¢ HaducAena kbm 31.12.2018r.
[IpeacTon ypexAaHe Ha OTHOIICHUATA MEKAY CTPAHHTE U IIPUKAIOYBAHE HA CACAKATA, CACA
0AOOpeHHe Ha OOIIOTO CBHOpaHHME Ha aknuoHepute, BB Bpb3ka ¢ 4uA.114 or 3IIIILIK mpes
2019r.

Koem 31.12.2018 1. dpuHancoBuTe aKTUBH Ca KAACH(PUIIUPAHU B KATETOPHUA ABATOBH
MHCTPYMEHTH, OLCHABAHN IO AMOPTH3HpPaHA CTOMHOCT M Ca B3EMAHHA IO IIPEAOCTABCHU

zaemu. T'e ca A€BOBU, AMXBEHH H TEKYIIIH.

ABIKEHHETO B KOPEKTHBA 32 OOE3IIEHKU € KAKTO CACABA:
2018 2017
BGN “000 BGN 000

CaAAO B HAYAAOTO HA TOATHATA - -

OruereHn Ipe3 roOAMHATa OOE3IIEHKU 754 -
Bp3cranosenn mpes roanHaTa 0OE3IIEHKH (33) -
CaAao B Kpast Ha TOAMHATA 721 -

20. TAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTH

31.12.2018  31.12.2017
BGN ‘000 BGN <000

PasnaammareAnu cMeTku 163 37
ITapmanm cpeacTBa B Kaca 4 4
OG0 167 41

HapI/I‘{HI/ITC CpCACTBa ca pasnpeAeAeHH .

e 5 AeBa: 112 x. aB. (31.12.2017 r.: 10 x. AB.);
® 558 BaayTa : 55 X. AB. (31.12.2017 r.: 31 x. AB.)

ITapruannTe cpeacTBa BBB BaAyTa ca B marcku AoAapu — 1 x.aB. (31.12.2017 r.: 1 x. AB.) 1

eBpo — 54 x. aB. (31.12.2017 r. : 30 x. AB.).

53



CJI'BHLIE CTAPA 3AT'OPA — TABAK A/

MPUJIOXEHNWA KbM I'OAMIIHNSA PMHAHCOB OTYET 3A 2018 roxuna

21. KAIIUTAJ U PE3EPBA

31.12.2018 31.12.2017

BGN '000 BGN '000
OcHOBEH aKITMOHEPEH KaIlUTaA 1,178 1,178
3aKOHOBH pe3epBH 1,794 1,794
[Ipeonenrpuen peseps 10,939 3,304
Harpymann saryou/neqarbu (5,590) (5,430)
[Teuan6a/(3aryba) 3a roamnara* 3,653 (239)
O6mo 11,974 607

*rreaanba/ (3ary6a) 3a 2017r. e caeA Kopexmms

OcHoBen xanuTaa

Kom 31 aexkemspm 2018 r. permcrpupanumar aknuoneper kamuraa Ha Capaie Crapa
3aropa —Tabak AA Bb3amsa Ha 1,178 x. AB., pasmpeacacH B 1,178 x.0p. OOHMKHOBEHH TOMMCHHHI
AKITHH C IIPABO HA TAAC C HOMHHAAHA CTOHHOCT Ha akuus 1 AB.

Ocnosen akimonep B ApyxectBoto ¢ Cruaa Xoaaunar AA , koiito npurexasa 61.74 % or
KaITUTAAR.

3akoHoBHTE pe3epBHU ca (POPMUPAHH OT PA3IPEACACHHE Ha IIe4aAbaTa, CHIAACHO
M3HUCKBAHUATA Ha TBPrOBCKUA 3aKOH H yCTaBa Ha APYKECTBOTO.

ITpeonensunuar pesepp ¢ ¢dopmupan Ha 0asa uspbppraerure kbMm 31.12.2000 1.5
31.12.2005 r.; 31.12.2010 r.; 31.12.2015 r. m 31.12.2018 r. mpeoreHKN CbC CHACHCTBHETO HA
HE3aBUCUMH AWIEH3UPAHN OIEHHUTEAH. TOH CBABPKA ITOAOKHTEAHATA PAZAHKA MEKAY
nadAupanara, peci. Bede npeoneneHa mpes 2000 r. croidHOCT, OaAaHCOBA CTOHHOCT HA
ABATOTPAHHATE MATEPUAAHU AKTHBH 1 HOBaTa UM CTOMHOCT, OIIPEACACHA OT OIIEHUTEAUTE KbM
31.12.2000 r., kM 31.12.2005 r.,x6m 31.12.2010 r., xbm 31.12.2015 . 1 xbm 31.12.2018 1. Toii e
IIPEACTABEH HETHO OT e(PEKTa Ha OTCPOUCHHUTE AAHBIIN.

Harpynauu neuaabu / 3ary6u

Te CbABpKAT OCHOBHO AOIBAHHTEAHH pe3epBH, (DOPMHPAHH II0 HAIMOHAAHOTO
CUETOBOAHO 3aKOHOAATEACTBO OT PAa3IPEACACHHETO Ha PEAAUSHPAHHTE OT APYHKECTBOTO
IIe9aAOl B IIPEAXOAHH IIEPHOAHM, HEIOKPHTH 3aryonm u edexkrure OT HHMAAIHMOHHUTE
npensuncaennd 10 MCC 29 “OuaancoBo OTYHTaHE IPH CBPBXHHMAAITNOHHN HKOHOMUKN .

OCHOBEH AOXOA HA aKIIUA

2018 2017
CpeaHO-1IpeTerAeH OpOIt aKIum 1,177,860 1,177,860
Herna neganba 3a roansara (BGN’000)* 3,653 (239)
OcHoBeH A0x0A Ha akiua (BGN) 3,10 (0,20)
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22. TACHUBH IO OTCPOYEHH JAHBLIHN

Orcpodennre AaHBIH BBPXY Iegarbata KbM 31 AEKEMBpPH €a CBBP3aHH CbC CAEAHHTE

obekrtn B Ordera 32 PUHAHCOBOTO CHCTOAHIE:

BpPEMEHHA BpeMeHHA
pa3auka AAHBK pa3Amka AAHBK

31.12.2018  31.12.2018  31.12.2017  31.12.2017

BGN'000  BGN'000 BGN'000  BGN '000
Omnucanne Ha obexTHUTE
[Tpeonenpuen peseps — 2000 r. 450 45 634 63
[Tpeonenpuen peseps — 2005 r. 484 48 679 68
[Tpeonenpuen peseps — 2010 . 784 78 1,104 110
[Tpeonenpuen peseps — 2015 . 1,279 128 1,800 180
[Tpeonenpuen peseps — 2018 . 9,560 956 - -
Amoprusanuu 121 12 134 14
Obmo nacusu no omcpoeru dansyu 12,678 1,267 4,351 435
Hauncaennsa 3a HEMOA3BAHH OTITYCKI (55) (5 (47) 5)
Aoxoan dpusmyeckn Anma (31) (3 (24) 2
O0es1ieHKa HA B3EMAHUA (855) (86) - -
O0es1ieHKa HA B3EMAHHUA (10) 1 - -
[TpoBusnu rpaBHI (13) ) - -
Obwo axmusu no omcpoueru dansyu (964) (96) (71) (7)
HertHu macusu 110 orcpodyeHn
AAHBIIH BBPXy Hedarbara 11,714 1,171 4,280 (428)

Wzmenennero B caaAOTO Ha oTcpodeHUTE AaHBIN 32 2018T. e KakTOo cAaeaBa:

[Tpusmarn Ilpusmatn Caspo Ha

B OTYECTA 32

B

Caaao HaBceoOxBaTHEACOOCTBeHNA31.12.2018

01.01.2018

BGN '000
Or1cpouenn AanbuHM (acuBU)/AKTUBU
[Tpeonenpuen peseps — 2000 r. (63)
ITpeonenpuen peseps — 2005 T. (68)
[Tpeonenpuen peseps — 2010 r. (110)
IIpeonenbuen peseps — 2015 1. (180)
IIpeonenbuen peseps — 2018 1. -
AmopTH3anun (14)
Hauncaenns 3a HEIIOA3BAHH OTIIYCKU 5
Aoxoan HHU3HIECKH AUIIA 2
O06e311eHKA HA B3CMAHHA -
O06e311cHKA HA B3CMAHUA -
[IpoBusun - npasHU -
Ob1o: (428)

AOXOA

BGN '000

18
20
32
52

DN

KarmmTaA

BGN '000 BGN '000

(857)

(45)
(48)
(78)

(128)
(956)
(12)

5

3

86

1

1
(1,171)
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M3meneHneTo B caAAOTO Ha oTcpodeHnTe AaHbIiu 3a 2017T. e KakTo caeaBa:

[Tpusnaru Ilpmsmatn Caaso Ha

B OTYETA 32 B
Caapo HasceoOxBatHUACOOCTBeHNn31.12.2017
01.01.2017 AOXOA KAIIUTAA

BGN'000 BGN'000 BGN '000 BGN '000

Orcpouenu AanbpuHu (1acUBH)/ AKTUBHU

[Tpeonenpuen peseps — 2000 r. (63) - - (63)
[Tpeonenpuen peseps — 2005 r. (68) - - (68)
[Tpeonenpuen peseps — 2010 . (110) - - (110)
[Tpeonenpuen peseps — 2015 1. (180) - - (180)
AmopTH3annn ) (5) - (14)
HavmcaeHus 32 HEITOA3BAHH OTITYCKI 2 3 - 5
Aoxoan pU3IIeCKH AnIa 2 - - 2
O6mo: (420) @) - (428)

He ca npusHarn orcpoyueHn AAaHbYHY aKTUBH / (ITACHBH) BBPXY:

BpPEMEHHA BpEeMEHHA
pa3auka AaHBK  pa3Amka Aanbx

31.12.2018 31.12.2018 31.12.2017 31.12.2017
BGN 000 BGN '000 BGN 000 BGN '000

3aryou OT IIPEAXOAHN TOAUHH - - 2,400 240
Obe311eHKa HA MATCPUAAHH 3AITACH 1,270 127 752 75
OO0wI0 1,270 127 3,152 315

HpI/I IIPU3HABAHCTO HAa OTCPOYCHUTC AAHBIHU AKTHUBH CC€ B3C€MaA IIPCABHA BEPOATHOCTTA
OTACAHUTC PA3AUKHI Ad IMAT O6paTHO IIPOSAABACHHC B 6’bA,CLT_[C 1 BBb3MOKHOCTHUTC HA APYKECTBOTO

Aa TCHEPHUPA AOCTAThPYHA AAHbYIHA medaaba.

23. SAABJIKEHUSI KbM CBBP3AHU ITPEAITPUSTHUS
31.12.2018 31.12.2017
BGN '000 BGN '000
Cuaa Xoaamar AA - 4.860
O01mo - 4,860

3aABAKEHHETO KbM KOMITaHHATa — Mabika kbM 31.12.2017 r. mpeacraBafiBa ITOAyYEHO
maarmane 1o IlpeaBapureaeH AOroBop 3a mpoaaxba Ha ApyxectBern adsose. C Aorosopa
ApyKeCTBOTO € II0EAO AHTAKHMEHT Ad AIOPTHPa COOCTBEHHM HMOTH, KOHUTO HE H3IIOA3BA B
OIlepaTUBHATA CH AEHHOCT, B HOBOYYPEAEHO ABIIEPHO IPEAIPHUATHE M BIIOCACACTBHE Al

mpoaaae 100 % or asaosere ma ApyxecrBoto-marika. Caeakara e punasusupana mpes 2018r.
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24. KPATKOCPOYHU FAHKOBU 3AEMH

31.12.2018 31.12.2017
BGN '000 BGN '000
bankos kpeant — oBbpApadT 14,499 14,494
OG6mro 14,499 14,494

Ha 11 roam 2014 r. e CKAIOYEH AOTOBOpP 3a IIPEAOCTABAHE HA KPEAUT OBBPAPAdPT C

MaKCHUMaAHO AOIIYCTHM pPa3MEp AO 10 mmAmona ACBa.PaSpCLHCHI/IHT OB’prpanT CC IIOA3Ba 3a

cpok Ha ycposiBaHe A0 15 roam 2015 r. Cbc ckarouern AHexkcrm KbM AOroBOpa € YBEAHYCH

pasmepdT Ha KpeanTHusa anMuT Ha 14 500 x.AB. m maaex 15 roam 2018 r., crorBerHO 15 1oAn

2019 r.

Karo obesmeuenne 1o KpeAnTa € YIPCACH ITBbPBHU IIO PCEA ocobeH 3aA0r Ha THPTOBCKO

IIPEAIPHATHE, KATO CBBKYIIHOCT OT IIPaBa, 3aABAKEHHUA M (PAKTHYIECKH OTHOIIECHHUsA, BTOPA ITO

PEA AOTOBOpHA HIIOTEKA HA HEABIKHMMH HMOTH C OaAaHcoBa croiuocT kbM 31.12.2018r. —

206 xua.AB. (31.12.2017 r.: 303 xmA.AB.).

25. TbPTOBCKHU 3A1BJIKEHUSA

31.12.2018 31.12.2017
BGN '000 BGN '000
3aABAKEHHA KbM AOCTABYUIIA OT CTPaHATa 209 159
3aABAKEHHA KbM AOCTABYUIIN OT YyKOMHA 271 67
[TacuBu 10 AOTOBOPH C KAHEHTH 169 760
(015311(0) 649 986
ITpuxoAu mpU3HATH IIPe3 OTYETHHA IIEPUOA BBB BPb3Ka C
MIACHBU 110 AOTOBOPH C KAMEHTH
31.12.2018 r. 31.12.2017 r.
[TpuxoAn,IpU3HATH IIPE3 OTICTHUA IIEPUOA, KOUTO Ca OUAH
BKAIOYCHH B CAAAOTO Ha ITACHUBHUTE 110 AOTOBOPH C KAUCHTH B
HAYAAOTO Ha IIEPHOAA 631 62

3aAbAKEHHATA KBM AOCTABUMIIM OT 4y:KOMHA ca : B eBpo - 2 x.AB. (31.12.2017 r. —

2 X.AB.) 1 B THATCKH AOAApH - 269 x.AB. (31.12.2017 1. — 65 x.AB.).

ITpocpouennte 3aabAxenns KbM AocTauny KbM 31.12.2018 1. Bp3amsar Ha 256 X.AB.

(31.12.2017 r.: 193 x. AB.).

OOnvaitauAT KPCAI/ITCH HCPI/IOA Ha APYXKECTBOTO CHPHMO HEIOBHUTE AOCTABYHIIM € KaKTO

CA€ABa:
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e TrorroHH OT BHOC M OT cTpaHaTa — aBaHcoBO mAu 50% aBancoso m 50% mpwu

AOCTABKa;

e (CromaraTeAHH MaTepuaAd OT BHOC — aBaHcoBo mAu 50% aBamcoBo m 50% Ao

OIIPEACAEH TTaACK MaKCUMyM AO 30 AHmH;

e (CroomarareAHH MaTepuaAu oT crpaHata — o1 30 A0 45 AHI CAEGA AOCTaBKa;

e Apyru MaTepHAaAH H YCAYTH — aBAHCOBO HAH OTAOKEHO A0 30 AHI;

IToayuenure aBaHCH ca 32 IPOAAKOA HA ITUTApU

KAKTO CACABA:
e Espo—169 x.as. (31.12.2017 r.: 639 x. aB.);
e Aoaapu —uama (31.12.2017 r.: 121 x.AB).

26. SAABJIKEHUA 3A JAHBIHA

Kopmoparusen aanpk BpXy megarbara
AaHbI IPU U3TOYHUKA U APYTH AAHBIIN

AAC

AaHbIH BEPXY AOXOAUTE HA (DU3HUECKUTE AHIIA

OO61mo

n ca no Baayru kpMm 31.12.2017 r.

31.12.2018  31.12.2017
BGN '000 BGN '000
274 .

2 9

2 -

31 25

309 34

Ao Aarara Ha M3rOTBAHE HA OTYETA B APYKECTBOTO Ca M3BBPIINCHU U IPUKAFOUHAN ¢ PA

PEBHU3NN U IIPOBEPKHU, KAKTO CACABA:

o AAC —arowmair 2014 1.

o Axmus — Ao mait 2014 r.

® IIbAHA AAaHBYHA peBH3usA — A0 AekemBpu 2007 r.

® conmaAHO ocurypsasaHe — A0 mMapT 2016 1.

27. APYI'M TEKYIIU 3AABJIKEHUA

3aABAKEHHA KbM IIEPCOHAAL
3aABAKEHHSA 32 COLIHAAHO OCHIYPSABAHE
ApPyrH TeKyInu 3aAbAKCHUS

OO6mo

31.12.2018 31.12.2017
BGN '000 BGN '000
152 126

95 85

13 13

260 224
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3aABAOKEHHA KBM IIEPCOHAAA

3aapaxkeHnATa KpM nepconara kpM 31.12.2018 r. BKAIOUBAT ABAKIMHU Bb3HATPAKACHUA
3a mecerr Aekemspu - 105 x. aB. (31.12.2017 r.: 86 x. AB.) B 3aabAkeHHATAa KBM IIEpCOHAAA €2
BKAIOYEHH HaYHCAeHU cymu B pasmep Ha 47 x. AB. (31.12.2017 r.: 40 X. AB.), IPEACTABAABAIIIN

ADBAKIMH Bb3HATPAKACHHS 32 HCIIOA3BAH ITAATCH OTIIYCK OT IIEPCOHAAA KbM 31 ACKCMBPH.

3aABA>KEHHA KBM COITHAAHOTO OCHIYPABAHE

3aABAKEHHATA KbM COIMAAHOTO ocurypsasane kbMm 31.12.2018r. BkArouBar HadmcAeHH
OCHIYPOBKH BBPXY Bb3HAIPAKACHHUA 32 MECEIl HOeMBpH - 42 X.AB., 3a MeCEI ACKEMBPH -
44 x.aB. (31.12.2017 r.: 77 x. aB.). Hauncaenure ocurypoBku BBPXY CyMHUTE 332 HEIIOA3BAHH

IIAATEHU OTIYCKU OT IIepCOHAaAa ca B pasmep Ha 9 X. AB. (31.12.2016 r.: 4 x. AB.).

Apyra TeKyInH 3aAbAKEHHA

31.12.201 31.12.2017
BGN '000 BGN 000

VApBKKE OT paOOTHHTE 3aIIAATH 3 3
Apyru 10 10
O061mo 13 13

28. PA3XO/I1 3A ITPOBU3UUN

31.12.2018 31.12.2017
BGN '000 BGN '000
[TpoBusum -ipaBHI 13 -
O06mo 13 -

Hauucaena e HpOBI/ISI/IH BbHB prsxa CbC 3aBCACHUTC CpCH_[Y APYX{CCTBOTO CT)AC6HH

ACAA, 1 o6pa3yBaHo HM3ITbAHHUTEAHO ACAO 32 obe3neunTeAEH 321H0p.

29. YCJIOBHU 3AABJIKEHUSA U AHI'A’KUMEHTHU

banxoBu rapanmnun

B msobAHeHmMe Ha M3MCKBAaHMATA HA 34aKOHA 32 AKIU3UTE U AAHDBYHHUTE CKAAAOBE
APY/KECTBOTO IIOA3Ba OaHKOBA rapaHnud B pasmep Ha 8,400 X. AB. 32 PEKUM OTAOKEHO IIAAIIIAHE
Ha aknms. Fspapenara OamkoBa rapanmma ¢ B moasa Ha LIMVY ma Aremmuma “Murrammm’.

Hpe,A,OCTaBGHI/ITG OT APYZKECTBOTO IIO HEA obe3neveHns ca KakTo CACABA:
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. ITbPBA IO PEA AOTOBOPHA HIIOTEKA BBPXY YPEIYAUPAH IIO3EMACH

. I'bPBA U BTOPA ITO PEA AOTOBOPHA UITOTEKA BHPXY CIPAAH

o BTOPH U TPETH OCOOCH 3aAOr BBPXY MAIINHU, CHOPBKCHUSA, TPAHCIOPTHH
cpeactBa u Apyra AMA

ApyxecTBOTO HfAMA IIOCTH APYTH YCAOBHH 3aABAKCHHSA U AHTAKIMCHTH, OCBEH
OIIOBECTECHHUTE. BbB BpB3KA C M3ITBAHCHHE HA HOPMATHBHU H3UCKBAHHA Ca IIPCAIIPHETH
actictBuss B HadaroTo Ha 20191, (Bmk mpuaokenme 32 CpOuTma CAEA Kpasd Ha OTYCTHHA
IIEPHOA).

CpAebHU ciopoBe
e I'p.a. Ne3147/2018 r. na Paitonen cpa Crapa 3aropa — TpyAOB criop

Wmern : Aereanna Kaitknesa-Crmanosa

Orernuk : Capane Crapa 3aropa Tabak AA

[TpaBro ocuoBanme : 4a. 344, aa. 1, 1.1,2 or KT

Ha 19.10.2018 r. e mocraHOBEHO pEIlIeHHUE B ITOA3a Ha HIIIaTa. Perrennero e 06kaABaHO

B CPOK .

e Ip.a Ne 4548/2018 r. ma Paiionen cpa Crapa 3aropa — TpyAOB CIIop

Winen : Aereanna Katiknesa-Cruvanosa

Orernuk : Capane Crapa 3aropa Tadak AA

ITpaBro ocHoBanme : 4a. 344, aa. 1, 1.3 or KT

Ilena va ncka : 13308.48 AB.

He e macpodeno wppso 3acepaanue.lTocouenoro mo-rope I'p.a. Ne 3147/2018 1. e

IPEIOAUIIAAHO 110 oTHOIIeHne Ha I'p.A. Ne 4548/2018 1. — T.e. pemrernero o

I'BPBOTO III€ OOYCAOBH PEIIEHHETO IO BTIOPOTO AEAO.

e IIsm. aeao Ne 20187650403026 ma UCH I'eprana Fadgesa
Bsuckarea : Aereanna Kaniknesa-Cumanosa
Ob6esrreunresen 3amop 3a 13308.48 As.
[Tocouenure mo-rope CbACOHU A€AQ U OOE3IIEIUTEAHHUS 3AIIOP Ca CBBP3aHU — BCUYKH Ca
00Opa3yBaHH CPEINy APY/KECTBOTO OT eAUH uIrerl. Bepoaraocrra 3a HebAaronpusarex
H3XOA 32 APYAKECTBOTO € BUCOKA.
ApyKecTBOTO HAMA IIOCTH APYIH YCAOBHH 3aABAKEHHA U AHTAKUMEHTH, OCBEH

OITIOBECTECHUTE.
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30. CBbP3AHU JIMLIA

30.1. IIpe3 roAnHaTA APYKECTBOTO € OCBINECTBABANO (OCAKIU CbC CACOHUIMNE C6BDIANI AUYA:

ApyxecTBO

Cuaa Xoaamar AA
Apo I'peitt EOOA
Casbaue Ecreiit EOOA

Kommranusa-matika

Bua Ha cBBp3anOCTTA

APYHECTBO TOA OOIIL KOHTPOA

APYHECTBO TOA OOIIL KOHTPOA

30.2. Ilpes roammara APYKECTBOTO € OCBIIECTBABAAO CACAKH ChC CBBP3AHH ANIA, AAHHHTE 32

KOHTO Ca IIPCACTABCHH ITIO-AOAY:

Apyru npoxaxou:

Komnanusma maiixa, 6 m.u.
npooasicoa Ha Opyicecmeen 0106¢e
Jlpyru onepanuu ¢b¢ CBbpP3aHH JIMLA :

Komnanuama matika, 6 m.u.
TTpuscoou om auxea no npudobumo 63emare no 002060p 3a yecus

Ivwepru npeonpusamus om epynama
HpUX00U 0771 AUX6a N0 3AeMU

2018 2017
BGN '000 BGN '000
5,300 -
5,300 -
5,300 -

3 254

- 254

- 254

3 -

3 -

30.3. Otkpurure canga (paszderu) cbe cBbp3anHu juna ([Ipuaoxenus 16. ,,Purancosu

aKTHBH B CBBP3aHU IpeAnpuATud’ u 22 ,,.3aAbAKEHUA KbM CBbP3aHU IIPEAIPHUATHA ,,) KbM Kpas

Ha rogyHaTa ca KaKTO CJI¢aBa:

PduHAHCOBH B3eMaHHUA
om KOMNAHUAMA MaliKa

om ObWepHU NPEOnpUusmus Om pynama

PuHAHCOBH 3a0bJIKEHUS
om KOMNAHUAMA MaliKa

30.4 BpsnarpaxacHAATA HA KAFOUOBHSA YIIPABACHCKH IIEPCOHAA BKAFOUBAT:

31.12.2018 31.12.2017
BGN ‘000 BGN ‘000
1,202 -

178 -

1,024 -
31.12.2018 31.12.2017
BGN ‘000 BGN ‘000
- 4,860

- 4,860
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3anaaty u ApyrI/I KpaTKOCquHI/I AOXOAH

O0mI0

2018 2017
BGN '000 BGN '000
184 171
184 171

3aAbAKEHHA KbM yIpaBAeHCcKH mrepcoHa kbm 31.12.2018 — 9 x.aB. (31.12.2017 -9 x.AB.)

31. YIPABJIEHUE HA ®PUHAHCOBUS PUCK

Kareropun ¢rHAHCOBH HHCTPYMEHTH OTYHTAHH OT APyKECTBOTO:

31 aexemBpm 2018 31.12.2018r. 31.12.2017r.

BGN '000 BGN '000

Texymu axmusu

KpeanTn u B3eMaHUA OT CBBbP3aHH IPEATTPHUATHA 1,202 -
KpeauTn, TBproBCcKI 1 APyTH B3EMAHUA 9,553 12,011
[Tapwasam cpeAcTBa M MAPUYHH CKBUBAACHTH 167 41
®duHaHCOBU AKTUBH 10,922 12,052
KpeanTn 1 3aAbAKEHHA KM CBBbP3aHH IIPEATTPHATHA - 4,860
Kpartkocpounn 3aemn 14,499 14,494
TBProBCKH 3aAbAKEHUA 480 226
dunancosu macusu 14,979 19,580

HpI/IAaFaHI/ITC CYCTOBOAHM ITOAMTHUKH 32 OIICHKA Ha (pHHaHCOBI/ITC AKTHBH M ITACHUBM Ca KaKTO

CAEABA:

Bua aktus / Kaacuduxamua basa 3a onenka

Iacus

[Mapraan [Maprraman AMOpTH3HpaHA CTOHHOCT
CpeACTBa CpeACTBa

KpaTKOCpOLIHI/I 54 DUHAHCOB TACUB AMOpTI/ISI/IpaHa CTOMHOCT

ABATOCPOYHH

32eMH

Teproscku 3aemu n Tsprobckure B3eMaHusA ca OE3AUXBEHN KPATKOCPOIHHI

B3EMAHUA B3EMAHMUA, B3E€MaHHA, KOUTO OOHYAIHO Ce OIEHABAT 110
Bb3HUKHAAHN OpHUIHHAAHATA UM (DAKTypHA CTORHOCT, HAMAACHA C
ITBPBOHAYAAHO B €BEHTYAAHH PAa3XOAU 32 OOE3IICHKA (IIPOBU3HUA 32
ApyxecTBOTO TPYAHOCHOHPAEMH B3EMAHUA)

Teproscku ®unancos macuB  T'BProBCKHTE 3aAABAKEHNA €A OE3AUXBEHU

3AABAKEHNS KPATKOCPOYHH 3aAbAKECHIA, KOUTO OOUYANHO ce

OIICHABAT 110 OPUIHHAAHATA UM (DAKTypHA CTOHHOCT
AbArocpognn ®uaaHCcOB macuB  AMOPTH3HPaAHA CTOIHHOCT
3AADAKEHIS
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B x0aa Ha oOmwaiinara CH CTOITAHCKA ACHHOCT APYMKECTBOTO € M3AOKEHO HAa PA3AHYHUI
(pUHAHCOBH PUCKOBE, HAW-BA)KHUTE OT KOUTO Ca Ia3aPEH PHCK (BKAIOYBAII BAAYTCH PHCK, PHCK
OT HPOMSAHA Ha CIIPABEAAHBATA CTOMHOCT M IICHOBH PHCK), KDEAHTEH PHCK, AHKBUACH PHCK H
PHCK HAa AUXBEHO-OOBBP3aHU ITAPUIHH ITOTOLIM.

OO1moTO yIpaBACHHE Ha PUCKA € (POKYCHPAHO BBPXY TPYAHOCTHTE HA IIPOTHO3UPAHE HA
puHAHCOBHTE Mmazapu W 32 IIOCTUTAHE MUHUMH3HPAHE HAa IIOTCHIMAAHUTE OTPHUIIATCAHH
edpeKkTH, KOHMTO MOrar Aa C€ OTPasiT BBPXy (PUHAHCOBUTE PE3YATATH U CHCTOSHHE Ha
ApyxecTBOTO. Tekymo (buHAHCOBHUTE PUCKOBE Ce MACHTH(OUIINPAT, U3MEPBAT U HAOAIOAABAT C
ITOMOIIITA HA PA3AMYHU KOHTPOAHH MEXAHH3MH, BbBCACHH 34 Ad CE OIPEACAAT aACKBATHH IICHI
HA IIPOAYKTHTE U YCAYTHTE HA APYKECTBOTO M HA IIPUBACYCHUSA OT HETO 3aCMCH KAIIUTAA, KAKTO I
Ad CE OLCHAT aACKBATHO IIA3APHHUTE OOCTOATEACTBA HA IIPABCHUTE OT HEIO WHBECTUINN U
dopmuTe Ha TOAABPIKAHE HA CBOOOAHHUTE AMKBHAHU CPEACTBA, O3 Ad CE AOITYCKAa HEOIIPABAAHA
KOHIICHTPALINA HA AGACH PHCK.

VIOpaBACHHETO HA PHCKA B APYKECTBOTO CE€ OCBIIECTBABA TEKYIIO IIOA IIPAKOTO
PBKOBOACTBO ~ HA HBITBAHUTCAHUTEC AUPEKTOPH M (DHHAHCOBHUTE CKCIIEPTH HA APYKECTBOTO,
CBrAACHO ITOANTHKATa omnpeAeaeHa oT CbBera Ha Ampektopute. CBBETHT Ha AMPEKTOPHTE €
Pa3pabOTHA OCHOBHHUTE IIPUHITUIIN HA OOIIOTO yIpaBACHHE HA (DHHAHCOBHUSA PHUCK, Ha Oa3aTa Ha
KOHTO ca pa3spabOTEHH KOHKPETHHTE IIPOIICAYPH 32 YIIPABACHHE HA OTACAHHTE CIEITU(PUIHI
PHCKOBE, KATO BAaAYTEH, IICHOBHU, AUXBEH, KDEAUTCH M AMKBHACH, U 34 PHCKA IIPH H3IIOA3BAHETO
Ha ACPHUBATUBHH U HEACPUBATUBHI MHCPYMEHTH.

[To-p0Ay ca ommcaHH BHAOBETE PHCKOBE, HA KOHTO € H3AOKEHO APYKECTBOTO IIpH
OCBITIECTBABAHE HA CTOIIAHCKATA CU ACHHOCT, KAKTO M BB3IIPUETHSA ITOAXOA IIPH YIIPABACHUETO Ha
TE3U PHCKOBE.

ITasapen prck

A.BaayreHn puck

ApyKecTBOTO HE € H3AOKEHO Ha 3HAYUTEACH BAAYTEH PHCK, 3aIIOTO IOYTH BCHYKU
HETOBU OIICPALIMH M CACAKH €A ACHOMHHUPAHH B OBAIAPCKH ACBA U/HAH €BPO, AOKOAKOTO
IIOCAEAHOTO € € (PUKCHpaH KypC CHPAMO AeBa I1O 3akOH. [lo-mMaAka 9acT OT cAeAKHTE ca B

TIIIaTCKH AOAapI/I.

Baaymen cnmpyxmypen ananus

TabAumure 110-A0Ay 0O0ODIABAT EKCIO3HUITHATA HA APY/KECTBOTO KbM BAAYTHUA PUCK:

63



CJI'BHLIE CTAPA 3AT'OPA — TABAK A/

MPUJIOXEHNWA KbM I'OAMIIHNSA PMHAHCOB OTYET 3A 2018 roxuna

B
31 aexemspu 2018 B USD B EUR OpBarapckn  OO6imo
A€BaA

BGN '000 BGN '000BGN '000 BGN '000
Texymu gunarncosu axmusu
KpeauTn 1 B3eMaHUA OT CBBP3aHHI IPEATIPUATHA - - 1,202 1,202
KpeAanty 1 ThproBcku u APyru B3eMaHHA - 111 9,442 9,553
[Tapwrraan cpeAcTBa M MAPUYHH CKBUBAACHTH 1 54 112 167
OG0 puHAHCOBH AKTUBH 1 165 10,756 10,922
Texymu punarncosu nacusu
Kparkocpounu dhunancoBU macuBu - - 14,499 14,499
TbproBeku 3aAbAKEHUA 269 2 209 480
O61mo puHaAHCOBH ITACHBH 269 2 14,708 14,979

B
31 aexemspu 2017 BUSD BEUR G6warapckun  OGmo
AeBa

BGN '000 BGN '000BGN '000 BGN '000
Texymu punarcosu axmusu
KpeauTn 1 THProBCKH U APYTH B3EMaHUsA 1 189 11,821 12,011
[Tapwaam cpeAcTBa M MAPUYHH CKBUBAACHTH 1 30 10 41
O61m0 puHAHCOBU AKTUBH 219 11,831 12,052
Texymu punarcosu nacusu
KpeanTn 1 3aAbAKEHHA KM CBBP3aHH IIPEATTPHATHA - - 4,860 4,860
Kparkocpounu cdhrHaHCcOBU ITacHBU - - 14,494 14,494
T'BProBCKH 3aAbAKECHUA 65 2 159 226
O61mo puHAHCOBH ITACUBH 65 2 19,513 19,580

Ananus na easynmHania 4y 6cneunieaHocH?

B Ta6AI/IL[aTa IIO-AOAY € HpCACTaBCHa BaAyTHAaTa 9yBCTBHUTCAHOCT Ha Ap}/')KCCTBOTO HpI/I

10% yBeAndeHme/HaMaACHUE HA TEKYIIHTE OOMEHHH KypcoBe Ha ObArapckust Aes crpsimo USD
Ha 0a3a CTPyKTypara Ha BAAYTHHTE aKTHBU M IIaCUBH KbM 31 AGKEMBPH M IIPH IIPEAIIOAOKEHHE,
Ye Ceé HMIHOPHPA BAUAHHETO HAa OCTAHAAMTE IPOMEHAHMBH BeAnmdumHH. EdexTpT e m3mepen u
IIPEACTABEH KATO BAUAHUE BBPXY (DHHAHCOBUA PE3YATAT CACA OOAAraHE C AAHBIIH:

USD
2015 2017

BGN’000 BGN’000

Punancos pesyarar (3aryoa) + 10% (30) (7
®unarcos pesyarar (meuanda) - 10% 30 7
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3a 2018 r. mpu yBeamdenue ¢ 10% Ha Kypca Ha IIATCKHA AOAAP CIPAMO OBATAPCKUA ACB
KpalHuAT ePEKT BbPXy meuardaTa Ha APYKECTBOTO (CACA OOAaraHe) OM OHMA HETHO HAMAACHIIEC
ot 30 xmA.AB. ( 2016 r.: 7 X.AB.) IOPaAU BAHSAHHETO Hal-BE€Ye HA THPIOBCKUTE 3aABAKEHHUA BBB
marckn AoAapu. [Ipu mamasenue ¢ 10 % ma Kypca Ha IIaTCKUA AOAAP CHPAMO OBATAPCKUA ACB
KpaHHAT edEeKT BBPXy IedardaTa Ha APYKECTBOTO (CAep oOOAaraHe) Om OMA paBeH H
PELIUIIPOYCH HA IOCOYCHHUSA [TO-TOPE IIPH YBEANICHUETO.

[TocoueHuAT eeKT ¢ N3INCACH IIPHU BAAYTHA CTPYKTypa Ha AKTUBUTE U ITACHBHTC TAKa,
KAKTO € yCTAaHOBEHA KbM 31 AGKeMBpH Ha CBOTBETHATA TOAMHA, KOSATO OH MOTAO Ad CE IIPHEME 32
oOmJaifHa 32 IIEPHOAA. PBPKOBOACTBOTO € Ha MHCHHE, Y€ AHAAUZBT HA BAAYTHATA IYBCTBUTCAHOCT

IIO-TOpE€ ITOKA3Ba OTPAHMNYCHA KATO PHUCK BAAYTHATA IYBCTBUTCAHOCT Ha APYKECTBOTO.

b.I]eroBn puck
ApyKecTBOTO € M3AOKEHO HA IICHOBH pPHCK 332 HETATHBHU IIPOMEHH B IICHHTE Ha
npeasaranute or Hero crokd, Thi karo ¢ [IMC 270 or 03.10.2006 r. Mununcrepcku cbBer
OTMEHH pEIIEHHETO CH 32 (DUKCHpaHE Ha IICHHTE, IT0 KOHTO AA CE IPOAABAT ITUTAPUTE OT
MECTHO IPOM3BOACTBO H OT BHOC M OIIPEACAH, Y€ IIPOAUKOHUTE Ha TIOTIOHEBHUTE H3ACAHA B
CTpaHaTa Ce M3BBPINBA IO perucrpupanu nenu. Ha mpakrmka ¢ ToBa pemrenme Oerre AaAeHA
BB3MOKHOCT Ha BCHYKH IIPOU3BOAHTEAHN M BHOCHTEAN Ha ITHUI'APH CAMU A OIIPEACAAT IIEHUTE CH
1 CE CHh3AAAOXA YCAOBHA 32 HAAATAHE HA CBOOOAHA KOHKYPEHIIHA HA ITa3apa Ha TE3W H3ACAUA.
[{eHOBHAT PUCK CE 3aCHABA U OT OOCTOATEACTBOTO, Y€ CBETOBHOM3BECTHUTE IPOU3BOAHTEAN HA
LIUTApX CBIIO MMAT BB3MOMKHOCTH M HMHTEPEC 32 HaBAM3aHe Ha HOBH mazapu (bbarapms) xato
IIPEAAATAT TIO-HUCKH IIGHH Ha COOCTBEHHTE CH IIHIAPEHH H3ACAHA, 4 TOBA  BOAH AO
OTPHIATEAHO BAUSHHE BBPXY HAa3aPHHA AA Ha APYKECTBOTO.
3a Aa yIpaBAfABa IIEHOBHUSA PUCK APYKECTBOTO € IPEAIIPHEAO PEAHIIA MEPKH, KATO:
O Ipeperucrpanus Ha IIEHUTE Ha ITUTAPHATE 32 OCUIYPABAHE HAa KOHKYPEHTHA
ITO3UIINA HA ACOPTUMEHTHTE, IIPEAAATAHI OT APYAKECTBOTO;
O IPEAOCTAaBSHE Ha OTCTBIIKA Ha AUCTPHOYTOPHTE;
O IIPEAOCTaBSHE Ha ITO-AOOPH CXEMHU Ha ITAAINAHE.
ITo orHOmIEHMe HA IIEHOBHA PHCK, CBBP3aH C AOCTaBKATE HA MaTe€pHaAd (TIOTIOH,
CIIOMATaTEAHH M APYTH MATEPHAAH), APYKECTBOTO TEKYIIIO CAEAH CHCTOSHUETO M AMHAMHUKATA HA
CBETOBHUTE CTOKOBH OOPCH U Ha O'bATAPCKUA I1a3ap 32 IIOCTUraHE HA e(PEKTUBHO IIAAHUPAHE HA

AOCTAaBKHTEC U1 OHTI/IMI/ISI/IpaHC KOAHXYECTBATAa HA MaTCpI/IaAHI/ITC CH 3aI1aCH.
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Apy')KCCTBOTO HC HpI/ITC}KaBa AKIIUHM 1 IICHHMW KHIKA, KOUTO Ca 00eKT 32 TBprBaHC, KaKTO
n HAMa HpaKTI/IKa Aa TbpryBa C (bHHaHCOBI/I I/IHCTPYNICHTI/I — CBOTBETHO HE € H3AOXKECHO Ha

pI/ICKOBC OT HETraTUBHHA HPOMCHI/I Ha (bOHAOBI/ITC IIasapm.

B.Puck Ha AHXBOHOCHHTE ITAPHIHH ITOTOLH

ApyXecTBOTO MMa AHXBOHOCHH AKTHBH, IIPEACTABAABAINN OCHOBHO IIPEAOCTBEHHTE
32€MI,KOHUTO ca C (DUKCHPAHA AUXBA. 3aTOBA IIPUXOANTE M OIIEPATUBHUTE ITAPUYHH IIOTOIN HE
€a 3aBHCHMHU OT IIPOMEHUTE B ITA3APHUTE AUXBEHH PABHUIIIA.

ApyKecTBOTO € M3AOKEHO U HA AHXBEH PHCK, OT IIOAYYCHHA OAHKOB KPEAHT,KOHTO € C

IIPOMCHAHNBA ANXBA, KOUTO IIOCTABA B 3aBUCUMOCT OT AUXBCH PHCK IIAPUIHUTC MY IIOTOILIH.

c c
31 aexemBpu 2018 IPOMEHANB(PUKCUPAHHEANXBEHHI O6mmo
AuxBeH % AuxseH %o

BGN '000BGN '000 BGN '000BGN '000

Texymu punarcosu axmusu

KpeanTn 1 B3eMaHUA OT CBBbP3aHH IIPEAITPHAATHA - 1,029 179 1,208
KpeanTtn, Thbpropcku u Apyru B3eMaHUA - 10,135 277 10,412
[Tapwasan cpeAcTBa U MAPUYHH CKBUBAACHTH - - 167 167
O61m0 puHAHCOBU AKTUBH - 11,164 623 11,787
Texymu punarcosu nacusu

Kparkocpounn 3aemu 14,499 - - 14,499
TBProBCKH 3aAbAKECHUA - - 480 480
O61mo puHAHCOBH ITACUBH 14,499 - 480 14,979

c c

31 aexemBpu 2017 HPOMEHANB(PUKCUPAHHEAUXBEHH OG0

AnxBeH % AmxBeH %

BGN '000BGN '000 BGN '000BGN '000

Texymu gpunarcosu axmusu

KpeanTtn, Tbpropckn m Apyru B3eMaHUA - 1,234 11,763 12,997
[Tapranm cpeAcTBa M MAPUYIHU EKBUBAACHTH - - 41 41
O610 puHAHCOBU AKTUBHU - 1,234 11,804 13,038
Texymu gpunarcosu nacusu

KpeAantn 1 3aABAKEHHA KbM CBbP3aHN ITPEAIIPUATHA - - 4.860 4.860
Kparkocpounn 3aemn 14,494 - - 14,494
TBProBCKH 3aABAKEHUA - - 226 226
O61o puHaHCOBH ITACUBU 14,494 - 5,086 19,580
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Kpeanren puck

OcnHoBHuTE (DUHAHCOBH aKTHUBU HA APYKECTBOTO Ca TBHPIOBCKHTE KPEAHTH, B3EMAHUA U
[TAPHIYHU CPEACTBA.

KpeanTen pHCK € OCHOBHO PHCKBT, IIPH KOHTO KAHEHTHTE Ha APYKECTBOTO HAMA Al
ODBAAT B CHCTOSHHUE AA H3IAATAT U3IAAO U B OOMYANHO IIPEABHACHHUTE CPOKOBE ABAKHMUTE OT
TAX CyMH ITO THPIOBCKHTE B3emanus. IlocaeAmuTe ca IpeAcTaBeHH B OTYETa 32 (PUHAHCOBOTO
CBCTOSIHNE B HETECH Pa3MepP, CACA IPUCHAAAHE HA HAYUCACHHUTE OOE3IICHKH 110 ChbMHHTEAHU U
TPYAHOCHOHMpAEMU B3eMaHHA. 1aKuBa OOE3IIEHKH Ca HAIIPABEHH KBACTO M KOIaTO €a OWAHM
HAAHIIE CBOUTHA, MACHTH(MHUITUPAIIN 3aIYOH OT HECHOUPAEMOCT ChIAACHO IIPEAHIIICH OITHT.

ApyecTBOTO HAMA 3HAYNTEAHA KOHIIEHTPAIUA Ha KpeanTeH puck. Herosara moamrrka e
OTCPOYEHH IAAIIAHHA (IPOAXKOHN Ha KpeanT A0 30 AHH) A2 Ce IPEAAAraT CamMoO Ha KAHEHTH,
KOWUTO MMAT ABATA HCTOPHUA U THPIOBCKO CHTPYAHHYECTBO C APYKECTBOTO, AOOPO (PHHAHCOBO
CBCTOSHNE M AHIICA HA HAPYIIEHHA IIPU CITA3BaHE HA KPEAUTHHTE YCAOBHAL

CpOupaemMocTTa M KOHIICHTPAIIMATA HA B3EMAHHATA CE CACAH TEKYIO, CBIAACHO
yCTAHOBEHATA ITOAMTHKA Ha APYKECTBOTO. 3a IIEATA EKEAHEBHO C€ IIPABH IIPETACA OT
PUHAHCOBO-CYETOBOAHNA OTACA Ha OTKPUTHTE IO3UIIMU IO KAMEHTH, KAKTO M ITOAYICHHTE

IIOCTBIIACHUS, KATO CC U3BBbPINBA AHAAN3 HA HCITAATCHUTC CYMI.

B’b3paCTOBI/IH AHAAHN3 HA B3EMaHUATA 1 HAYHCACHHUTEC O6C3IICHKI/I ca:

KsMm 31.12.2018 KsMm 01.01.2018

Otuerna IlpoBmsmasza Ortuerna Ilposusma za
CTOMHOCT o0e3rieHKa CTOMHOCT o0e31ieHKa

B cpok 10,473 728 11,344 758
ITpocpouenu 31 - 60 Arn 7 - 1,500 81
ITpocpouenu 61 - 90 Arn - - - -
ITpocpouenu 91 - 120 A 1 - - -
ITpocpouenn 121 - 180 axu - - 7 2
ITpocpouenn map 180 aArn 139 137 146 146

OG6iro: 11,620 865 12,997 986

AHKBHAEH pHCK

AI/IKBI/IAHI/IHT pI/ICK ce HSpaSHBa B HCEraTUBHATA CHUTYallHsd APY)KCCTBOTO Aa HE 61),&6 B
CBbCTOAHHE A HOCpCU_[HC 6€3yCAOBHO BCHUYKH CBOHM 3AADBAKEHUA, CbIAACHO TEXHMA ITAACK.

To HpOBC)KAa KOHCCpBaTI/IBHa IIOAHUTHKA IIO YHpaBACHI/IC Ha AMKBHUAHOCTTA, t'IpCS KOATO
ITIOCTOAHHO HO,A,A{bp)Ka OIITUMAACH AMKBUACH 3aIrac HapI/I‘IHI/I CpCACTBa, Ao6pa CIIOCOOHOCT Ha
CpI/IHaHCI/IpaHC Ha CTOIIaHCKaTa CH ACﬁHOCT, BKAFOYHUTEAHO ‘{p€3 OCI/ITypHBaHC u HOAA"bp)KaHG

Ha aACKBATHH KPGAI/ITHI/I pCCprI/I 1 YACCHCHUSA, IIOCTOSAHHO KOHTPOAHO Ha6A}OACHI/IC Ha
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CpaKTI/I‘ICCKI/ITC " HPOFHOSHI/I HapI/I‘IHI/I IIOTOIM IIO HCpI/IOAI/I HanpeA 148 HOANbp)KaHC Ha

paBHOBCCI/IC MCKAY MATYPUTCTHUTC I'PAHNUIIN HA AKTHBUTC U ITACHBUTC Ha Apy}KCCTBOTO.

TCKYHIO MATyPHUTETHT X CBOCBPEMCHHOTO OCBHILCCTBABAHC HA ITAAIIMAHUATA C€ CACAHU OT

q)HHaHCOBO—C‘ICTOBOAHI/IH OTACA, KaTO C€ IIOAABPIKA CHKCAHCBHA I/IHCt)OpMaHI/IH 34 HAAWYHHTC

ITapUYHHU CPCACTBA 1 IIPCACTOAIITHUTC ITAAITAHS.

Marypureren anasns

HO—AOAY Ca TIPCACTaBCHU CpI/IHaHCOBI/ITC HCACPHMBATUBHM AKTUBHU M ITIACUBHU HaA

APYAKCECTBOTO KBM AaTaTa Ha OTYCTA 324 (i)I/IHaHCOBOTO CbCTOAAHME, TPYIIMPAHN IIO OCTATHYCH

MATYPUTET, OIPEACACH CIPAMO AOTOBOPEHHA MATYPHUTET M HAPUYHH IToTOonHW. Tabammara e

M3TOTBEHA Ha 0a3a Ha HCAUCKOHTHPAHU IIAPpUYHH IIOTOIH I Haﬁ-paHHa AaTa, Ha KOATO

B3EMAHCTO, PECIICKTUBHO 3aABAKCHHETO € U3UCKYCMO. CYMI/ITC BKAXOYBAT T'AABHUITU 11 AWUXBH.

31 aexemspu 2018

Texymu punarcosu axmusu

KpeanTtu u B3emMaHns OT CBbP3aHU IIPEAITPHATHA
KpeAnTu, rbproBcku u APyTH B3eMaHUA
[Maprrasu cpeAcTBa 1 IAPUIHI

CKBHBAACHTI

O61m0 puHAHCOBHU AKTUBH

Texymu punarcosu nacusu
Kparkocpounn dpunanCcOBH I1acusu
T'BPrOBCKH 3aABAKECHIA

O61m0 puHAHCOBH ITACUBH

31 aexemspu 2017

Texymu punarncosu axmusu

KpeAuTn, TbproBcku u APyTra B3eMaHus
[Tapuanu cpeAcTBa U HAPUIHU
CKBHBAACHTI

O610 puHAHCOBU AKTUBU

Texymu gpunarcosu nacusu

3aABAKEHHA KM CBbP3aHHU IPEAIIPUATHA
Kparkocpounu dpuHaHCOBU I1aCUBU
TBProBCKH 3aABAKEHUA

OO61o puHaHCOBH ITACUBU

A0 1mMm.

3-12 m.

2-5 roa. OOGur0
BGN

BGN '000 BGN '000 BGN '000 BGN '000 BGN '000  '000

180 - 1131 ; - 1311
277 - 10,348 - -10,625
167 - - - - 167
624 - 11,479 - - 12,103

46 46 14,706 ; 14,798

480 - - - - 480
526 46 14,706 - -15,278

A0 1 M. 3-12 m. 2-5roA. OO6Gmo

BGN

BGN '000 BGN '000 BGN '000 BGN '000 BGN '000  '000

273 - 12,759 : -13,032
41 - : : -4
314 - 12,759 - -13,073
- ~ 4,860 : - 4,860
46 46 14,701 : 14,793
226 - : : -~ 226
272 46 19,561 - -19,879
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Yi IIPABACHHE HA KAITHTAAOBHA PHCK

C ympaBAGHHETO Ha KAITUTAAA APYKECTBOTO IIEAU AA CH3AABA U IIOAABPKA BB3MOKHOCTH
TO A2 IIPOABAKH Ad (DYHKIIMOHUPA KATO ACHCTBAIIO IIPEAIIPHATHE U A2 OCUIYPABA ChOTBETHATA
BB3BPBIIAEMOCT Ha HHBECTUPAHUTE CPEACTBA HA CHAPYKHHUIINTE M CTOIIAHCKU IIOA3U HA APYTHTE
3AMHTEPECOBAHU AHUIIA OT M YYaCTHHIIM B HETOBHUA OM3HEC, KAKTO M Ad IIOAABPIKA OIITHMAAHA
KaITUTAAOBA CTPYKTYPA, 32 Ad CE PEAYIIIPAT PA3XOAUTE 32 KAITUTAA.

ApyKeCTBOTO TEKYIIO HaOAIOAABA OCHIYPEHOCTTA M CTPYKTypaTa HA KAIlMTaAa Ha 0Oasa
CBOTHOIIIEHAETO Ha 3aAABKHAAOCT. CHOTHOLIEHUATA ‘‘3aABAKEHHUA:COOCTBEH KamhTan” u

“KpaTKOCPOYHH 3aABAKEHHA:COOCTBEH KammtaA” ca pecrekrusHo 1 (31.12.2017 r.: 34) u 1

(31.12.2017 r.: 34).

Paprenne Ha 3aABAXKEHHATA, IPOH3THYAINH OT (PHHAHCOBA ACHHOCT C HAPHYHHTE
HOTOIH OT (PHHAHCOBH OIIEPAIIHH H APYTH HEIIAPHIHH H3IMCHECHHA

3aabAKeHUA
1o pUHAHCOBH
ACHBHU
Kparxocpounn
bamieocp O6mo
6aHKOBH 3aeMH
Baaancosa croitnocr Ha 31.12.2017 14 494 14 494
ITpomeHH B pe3yATaT HA ITAPUYHU OTOIH OT (PUHAHCOBA ACHHOCT
ITocrpriAeHESA ITO TOAYYEHH 32€MU (HETHO M3MEHEHUE HA KPEAUT-
OBBPAPAdT) 5 5
OO1110 MPOMEHN B PE3YATAT HA HAPUYHU IOTOLHU OT
¢duHAHCOBA ACHTHOCT 5 5

ITAaaTeHH AMXBHY IIO ITIOAYYEHH 3a€MH 32 OOOPOTHU CPEACTBA -

BKAIOUEHU KBbM MAPUYHHU IIOTOIIH OT OIIEPATHBHA ACHHOCT (572) (572)
Apyru, HemapuIHI U3MEHEHUA

HauncaeHn KaTo pasXOA AHUXBH IIO IIOAVYCHU 3a€MU 332 OOOPOTHI

CpeACTBa 572 572
OO01110 ApyTH, HEIAPUYHU U3MEHEHUA 572 572
Basancosa croiinocr Ha 31.12.2018 14 499 14 499

CrpaBeAAHBH CTOHHOCTH
ApyKecTBOTO OmIpeAeAs CcIpaBeAAnBa CTOHHOCT cbraacuo MCOO 13, wmsmoassaiiku

CAE€AHATA ﬁepapxnﬂ, KOATO OTpaSHBa 3HAYMMOCTTA Ha (paKTOpI/ITﬁ, H3IIOA3BaHH 34 OHpCACAHHC Ha

CHp AaBCAAHBA CTOMHOCT:

e Huso 1: KOTI/IpaHI/I IICHM (HCKOpI/IrI/IpaHI/I), Ha aKTHUBHN HaSapI/I 3a CXOAHH aAKTHUBU HMAH

TACUBH;
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e Huso 2: BXOAAIIN AAHHHM PAa3AMYHH OT KOTHPAHHU IIEHUM BKAIOYEHH B HUBO 1, KOHTO
MOTAT Ad CE HAMEPAT 32 aKTHUBA MAU ITACHBA, UAH AUPEKTHO (T.€. KATO KOTUPOBKH) HAHU
HHAMPEKTHO (T.€. IIOAYYEHU OT KOTUPOBKN);

e HuBo 3: BXOAAIIM AAHHU 32 aKTHBA HAM I1aCHBAa, KOHTO HE Ca Oa3MPAaHNM HA HAAMYHA
rmazapHa HHOPMAIUA (HEHAAMYHH BXOAAIIN AAHHI).

CrpaBeAAnBaTa CTOMHOCT HAM-OOIIO IIPEACTABAABA CyMaTa, 32 KOATO CAHH aKTHUB MOJKE
A2 ObAE PasMEHEH HAHM EAHO 3aABAKEHHE Ad OBAE HM3IAATEHO IIPH HOPMAAHH YCAOBUA Ha
CACAKATA MEKAY HE3aBHCHMH, :kKeAaemmu u wnHdopmupann koHrparentn. CripaBeaAnBaTa
CTOMHOCT Ha (PUHAHCOBHTE HMHCTPYMEHTH, KOHMTO HE CE€ TBPIYBAT HA AKTUBHU IIa3apu ce
OIIPEAECAS] UPE3 OIIEHBYHHU METOAHM, KOHTO Ce Oa3HpaT Ha PA3AHYHH OLEHBYHU TEXHUKH H
IIPEAITOAOKEHHA HAa PBKOBOACTBOTO, HAIIPABEHH Ha 0a3a Ia3apHUTE YCAOBHA KBM AaTara Ha
oTdeTa 32 PUHAHCOBOTO CHhCTOSHHE.

KonmernmuaAra 3a crpaBeaAnBaTa CTOIHOCT IIPEAIOAATA peaAH3UpaHe Ha (DHHAHCOBU
HHCTPYMEHTH dYpe3 IIpoAaxOa. B mosedero caydgam, obade, 0COOEHO IIO OTHOIIEHHE HA
TBPIOBCKUTE B3E€MAHUA U 3aABAKEHHA, APY/KECTBOTO OYAKBA Ad pearusupa Te3u (DHUHAHCOBU
AKTUBH Ype3 TAXHOTO IAAOCTHO OOPATHO H3IIAAIIAHE HAH PECII. IIOTaCABAHE BBB BPEMETO.
3aTOBa TE CE IIPEACTABAT 110 TAXHATA AMOPTU3UPYEMA CTOMHOCT.

CpIo Taxka roadMara 9act OT (PHUHAHCOBHTE AKTHBH W IIACHBU Ca KPATKOCPOYHHU IIO
CBOATA CHIMHOCT (THPrOBCKU B3€MAHUA U 3aABAKECHUA, OAHKOBU ACIIO3UTH M CMETKH) U ITOPAAH
TOBA TAXHATA CIPABEAAHBA CTOIHOCT € IPUOAH3HUTEAHO pPaBHA Ha OaAAHCOBATA MM CTOHHOCT.
AOKOAKOTO BCe OIlle He CBIIECTBYBA AOCTATHYHO I1A3aPEH OIIUT, CTAOMAHOCT M AUKBHAHOCT 32
IIOKYIIKA U IIPOAQKOM Ha HAKOM (DHHAHCOBU AKTUBM WM IIACHBH, 33 TAX HAMA AOCTATBYHO U
HAACKAHU KOTHPOBKH Ha II1a3aPHU IIEHH. PBKOBOACTBOTO HA APYHKECTBOTO CYHTA, Y€ IIPHU
CBINECTBYBAIIIITE OOCTOATEACTBA IIPEACTABEHHUTE B OTYeTa 32 (PUHAHCOBOTO CHCTOAHUE OLECHKH
Ha (PUHAHCOBHUTE aKTUBU U IIACUBU Ca BB3MOKHO Hal-HAACKAHH, aACKBATHU U AOCTOBEPHH 3
neAnTe Ha (PMHAHCOBATA OTYETHOCT.

3a ocranasuTe (DMHAHCOBU AKTHBU W ITACHBU CIPABEAAMBATA MM CTOHMHOCT CE ITPHEMA,
dge 0aAaHCOBATA UM CTOMHOCT € IIPUOAUZUTEAHO PaBHA HA TAXHATA CIIPABEAANBA CTOMHOCT.

Ta6AI/IL[aTa IOKa3Ba 0OAAAHCOBHUTE W CHpﬁBCAAI/IBI/ITC CTOMHOCTH Ha (pI/IHaHCOBI/ITC AKTUBHU M
(pHHaHCOBI/ITC ITaCHBH, BKAFOYUTEAHO HHMBATA MM B fICpapXPIHTa Ha CHpaBCAAI/IBI/ITC CTOMHOCTH.
He e BxaArouena I/IHCpOpMaLII/IH 3a CHpﬁBCAAI/IBI/ITC CTOMHOCTA 2KO 0aAaHCOBATa CTOMHOCT €

paSYMHO HpI/I6AI/I}KCHI/IC Ha CHpaBCAAHBaTa CTOMHOCT.
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Baarancosa croiimocr

Ksm 31.12.2018r. AbATOBI
HHCTpyMeE
HTH I10
aMOpTH3U
paHa

CTOMHOCT

PunaHCcoBU AKTHBH, KOUTO HE CE OIIEHABAT IO
CIIPABEAAMBA CTOMHOCT

Apyru
¢uH.

IIaCHuBHA

CrpaBeaAnBa CTOMHOCT
O6mo Hwuso Huso Huso OO0mio

1

2

3

OUHAHCOBU AKTUBH - 10,755 - 10,755
[Tapuunu cpeactBa 1 - 167 - 167 -
EKBUBAACHTHU

10,922 10,922

®UHAHCOBH ITACHBH, KOUTO HE CE OLIEHABAT I10
CIIpaBEAAUBA CTOMHOCT

O0besneueHn DAHKOBH 326MU - -

TbproBeku u Apyru - -

(14,499) (14,499)
(480)  (480)

(14,979) (14,979)

Barancosa croiiHocT

Kenm 31.12.2017 1. 3aemu u

B3€EMaHUA

PuHAHCOBH AKTUBH, KOUTO HE C€ OIICHABAT II0
CIIPABEAAMBA CTOMHOCT

Apyru
pun.

IIacCuBmn

CnpaBeaanBa CTOMHOCT
O6mo Hwuso Huso Huso OO6mo

1

2

3

DuHAHCOBU AKTUBUA - 12,011 - 12,011
[MTapwanam cpeacTBa 1 - 41 - 41 -
EKBUBAACHTH

12,052 12,052

®UHAHCOBU IIACUBH, KOUTO HE CE OLIEHABAT IIO0
CIIPpaBEAANBA CTOMHOCT
O0besreueHn ODAHKOBH 326MU - -

3aABAKEHHA KbM CBBP3aHI - -
AHITA

TsproBcku u Apyru - -

(14,494) (14,494)
(4,860)  (4,860)

(226)  (226)

(19,580) (19,580)

32. CbBUTHUA CJE KPASI HA OTYETHUMSA IIEPUO/J

Ha 18.02.2019 r. ma 3aceaanme ma CbBera Ha AHPEKTOpHTIE O€ B3€TO pEINEHHE 32

yBeAMYaBaHE Ha KarmuTaAa upe3 n3aasane Ha 1 650 000 HoBH akmmm 1o peaa Ha 9A. 112 u ca. or
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3IIILIK. Ha 19.02.2019 r. ApyxectBOTO € m10AaAO 3asBAenne 110 9A.78 aa. 1 or SITIHK 8 KOH
32 IOTBBP/KAABAHE HA IIPOCIIEKT 32 IIBPBUYHO IIYyOAHYHO IIPEAAATAaHE HA I[CHHHU KHIDKA H
AOIIyCKaHE Ha IIEHHU KHITKA AO ThPIOBHA HA PETYAUPAH I1a3ap.

EBponeiickuaT ChbrO3 IpHE EAMHHA 3a IIfAAaTa OOIIMHOCT CHCTeMa 32 HAOAIOACHHE U
IIPOCAEAABAHE HA IIUTAPUTE U APYIHUTE TIOTIOHEBH H3AeAnA. Upe3 HesA CTpaHHUTE YAECHKH CE
3AABAYKABAT A4 BBBEAAT MCXAHM3MH 32 MAPKHPAHE - OTICYATBAHE M/HAU APYT THII 3aKPCIIBAHE
BBPXY OIIAKOBKATA - HA HHAUBHAYAACH KOA. LleATa e Aa ce m30erne KakTo HEACraAHATA THPIOBUA
C IIUTapH, TaKa ¥ HAIIMOHAAHUTE OFOAKETH A2 HE CE AHMIIIABAT OT AAHBIU. Perrenuero e B3eTo Ha
15 aexkemBpu 2017 1., 1 mpeABmKAa ODBACIIATA CHCTEMA AQ € ITOA KOHTPOAA HA HAITMOHAAHUTE
IIPABUTEACTBA U HAITBAHO HE3aBUCHMa OT IIPOHU3BOAUTEAH M Thprosuu. Pemrennero ma EC e
6asupano Ha npuera npe3d 2014 r. AMpekTHBa, KOATO IPEABHMKAA BBBEKAAHETO HA CHCTEMA 34
IIPOCACAABAHE HAa ACTAAHUTE TIOTIOHEBH H3ACAHA.3a IIEATA €A IIPEAIPHETH CBOTBETHHTE
ACHCTBHSA U MEPKHU II0 U3IIbAHEHUE M3NCKBaHMATA Ha AupekruBara. PasropeAbure ce mpuaAarar
3a IIUTrapy U 3a TIOTIOH 32 PbYHO cBuBaHe Ha nurapu — Ao 20 mait 2019 r., a 3a Apyru TIOTIOHEBH
nspeans — Ao 20 mait 2024 1.

Ha 22 despyapu 2019 1. e ckarouen AoroBop 3a OaHkoB KpeauT B pasmep Ha 1,950
XUA.ACBA, C IeA : a/ 3akymyBaHe Ha OOOpYABAHE 32 IIPOCACASEMOCT HA OITAKOBKHATE Ha
TIOTIOHEBUTE H3ACAHA U

6/ KammraroBu pasxOAHM 3a peOpraHH3alus Ha MaTepHasHATa 0asza Ha
ApykecTBOTO.

bankoBuAT kpeanT ce mpeAaocTaBa CbC CpPOK Ha H3AbAxaBaHe Ao 22.02.2026 r., ¢ c
TOAUIIIHA AWXBA , B pa3Mep Ha IIPOMEHAHUB AHXBEH IIPOIICHT, U3YHCACH KaTO COOP OT AMXBEH
IIPOLIEH IO KPEAUTH 32 KOPIIOPATUBHU KAMECHAH , IIAFOC HaADaBKa. 3a 0OE3IeUeHNE 110 KPEAUTA
€ YYpeAeHa BTOpa II0 PEA AOTOBOPHA HIIOTEKA BbPXY HEABIKUMU HMOTH H IIBPBU IIO PEA
OCODEH 32A0T BBPXY 3aKYIIEHOTO C KPEAHTA ODOPYABAHE.

Caea Kpad HA OTYETHHA IIEPHOA HE €4 HACTBIMAH APYTH CHINECTBEHH KOPUTHPAIIN
U/HAN HEKOPUTHPAIIY CHOUTUA, KOUTO A OKAKAT CHIIECTBEHO BAMSHUE BbPXY CTOHHOCTUTE HA

AKTHUBHUTEC, ITACUBHUTCEC, HpI/IXOAI/ITC " paSXOAI/ITC B HACTOAIITOA CpI/IHﬁ.HCOB OT4YCT.

33. Bb3HAT'PAXKJEHHUE 3A OAUT

Ceraacuo 49a.30 or 3C ApyxecTBOTO OIIOBECTABA, Y€ BB3HATPAKACHHETO 32 OAUT 32

2018r. e B pasmep Ha 4 xuA. espo (6e3 AAC).
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