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CA'BHIIE CTAPA 3ATOPA-TABAK AA

OTUET 3A BCEOBXBATHHA AOXOA

3a TrOAHMHATA, 3aBbpiuBama Ha 31 AekemBpu 2023 roauna

ITpusorxenus 2023 2022
BGN '000 BGN '000

[Tpuxoau o1 mpoaakbm 3 134 -
CebecroiHOCT Ha PeaAN3HPAHATA IIPOAYKIIUA U YCAYTH 4 (107) -
PasxoAu 11pH IIPOU3BOACTBO ITOA HOPMAACH KAITAITHTET 5 (609) (891)
BpyrHa 3ary6a (582) (891)
Apyrn aoxoam/ (3arybm) or AefiHOCTTA 1113 1506
Pasxoan 3a AucTpubynus u peasnsarnms (16) (48)
AAMIHHECTPATHBHE Pa3XOAK 8 (390) (434)
ApyrH pasxoan 3a AcHHOCTTA 10 (24) (29)
ITeuaaba oT orepaTuBHA ACHTHOCT 101 104
PunanCcOBU IPUXOAN U (Pa3XOAHN)/ HETHO 11 (46) (45)
ITeuas6a or omepaTHBHA ACHHOCT IPEAU AAHBIM 55 59
BBPXy neuasbara
Pasxoa 3a aampim Bbpxy mevasbara 12 (69) (90)
Herna 3ary6a 3a roanHaTa (14) 31)
O6mx BceoGxXBaTeH AOXOA (14) 31
Herna 3ary6a Ha akius 20 BGN (0,005) 0,01)

[IpuaoxeHnnsTa Ha CTpaHUIE OT 5 A0 66 Ca HEpa3ACAHA YACT OT (DHHAHCOBUSA OTYET.

QunancoBuAT oTdeT € 0A00peH or ChBera Ha AupekTopute Ha 25 MapT 20241, B € IIOAIICAH OT

HCETOBO M€ OT:

(OYANOVA BONEVA-KARCHAKOVA
‘

DIANA STOYANOVA e R s
Usneanumenen dupemﬂop: / BONEVA-KARCHAKOVA %F%$}23255/395027 e
Apnana Bonesa - Kppiakosa
Marinela o

Tnasen cuemosodumen (coemasumen): | _Nedelcheva Koleva S
Mapnreasa Koaesa

3aBepua, CbIAACHO OAUTOPCKH AOKAAA ot 25.03.2024r.

EVgeni Digitally signed by
A Evgeni Veselinov
Perucrpupan oaurop: Veselinov Atanasov
Date: 2024.03.25
Esrenu Aranacos, Ne 0701 Atanasov 181836 10260



CABHIIE CTAPA 3ATOPA-TABAK AA

OTUYET 3A ®IMTHAHCOBOTO CBbCTOAHUE

xbM 31 AexemBpu 2023

IMpusroxenua 31 aexemspu 2023 31 aexemBpu 2022
BGN '000 BGN '000
AKTVIBU
Herexyuu akrusu
Vimorn, marran m o6opyaBaHe 13 1397 1751
Hemareprasnm aktusu 14 - 62
VIHBECTUIMOHHT UMOTH 15 18 839 17 733
20 236 19 546
Texymu akTuBu
Marepraanm 3anacu 16 1362 1480
TBproBeku U APyIH B3eMaHUSA 17 19 21
DUHANCOBYU AKTUBHU 18 8 627 9 325
ITaprranm cpeACTBa M MAPUYIHH €KBUBAACHTH 19 93 10
10 101 10 836
OBIIIO AKTHUUBU 30 337 30 382
COBCTBEH KAITUTAA U ITACHUBU
COBCTBEH KAIITMTAA
OCHOBEH aKITHOHEPEH KAITUTAA 2 828 2 828
Pesepsu 29 065 29 065
Harpymanu neqabu (3 289) (3 275)
20 28 604 28 618
ITACHBI
Herexymu 3aapaKeHnA
ITacuBu 1o orcpoueHn AaEbII 21 1519 1450
1519 1450
Texymm 3aaBbAKeHUA
TBproBeku 3aAbAKEHIA 22 176 203
3aADbAKEHHSA 32 AAHBITA 23 4 9
Apyru TeKyInu 3aAbAKECHIA 24 34 102
214 314
OBIIIO ITACMBU 1733 1764
OBIITO COBCTBEH KAITHTAA 1 ITACHUBU 30 337 30 382

ITpuaoxkennsTa Ha crpaHuIE OT 5 A0 66 ca HEpa3AEAHA JaCT OT (DUHAHCOBHSA OTYET.

@unancosusaT oTder e oa00pen ot Cesera Ha Aupexropute Ha 25 MapT 2024r. 11 e IoAHICaH OT
HEroBO HME OT:
DIANASTOYANOVA ™=
BONEVA- SSONEVA KARAIOVA 2
/ _ KARCHAKOVA ouesormas s 1546710300,/
Awmana bonesa - Kpprmakosa

WMsnonnumenen oupexmop:

Marinela Nedelcheva
L nasern cuemosodumen (cocmasumen): | _Koleva

Mapuneaa Koaesa

3aBepua, CBrAACHO OAUTOPCKH AOKAAA ot 25.03.2024r.

Evgeni Digitally signed by Evgeni
Perucrpupas OAUTOP: f Veselinov Atanasov
TP P P Vese“nov Date: 2024.03.25 18:19:20
Esrenu Aranacos, Ne 0701 Atanasov +02'00'



OTYET 3A ITAPMUYHUTE ITOTOLIM

3a TOAMHATA, 3aBbpiIBaiia Ha 31 aAexkemepu 2023 roanHa

IIpuaooxenns 2023 2022
BGN '000 BGN '000

ITapuysu moToIu OT OIIEpaTUBHA ACHHOCT
[HocreriaeHus OT KAMCHTH 176 1
[TocrpraeHnA OT HOAYYEHN (PUHAHCHPAHHSA - 179
TTAammasmsa Ha AOCTABYMITNA (218) (258)
[TAaranns Ha IEPCOHAAA U 32 COLIMAAHOTO OCHUTYPABAHE (424) (623)
[Taatenn Aanbiu (O0e3 AAHBIH BBPXY I1€9aA0ATA) (76) (55)
BobscranoBenn aambim 11 25
[TAaTern AMXBU 1 GAHKOBH TAKCH (48) 7
Apyru mocTbriaenus/ (AAITAHASA), HETHO 9) (11)
Herau nmapuysu ooy (M3IOA3BaHU B) /or
OIIEPATUBHATA ACHHOCT (588) (789)
ITapudsu moTOIM OT MHBECTUIIMOHHA ACHHOCT
[Moxyrku HAa MAITTHHA 1 OOOPYABAHE (28) (26)
[TAarmasms 1Mo IIPEAOCTABEHH 3aEMI (70) (60)
ITocreriaenus ot TPEAOCTABEHU 32€EMU 70 60
[TocrpraeHns OT MPOAAKOA Ha (DHHAHCOBH AKTHUBH 699 784
HeTHy mapuyHu 1I0TOIM OT MHBECTHUIIMOHHATA 671 758
ITapuunu nororm oT pUHAHCOBA ACHHOCT
[MocTplAeHUS OT IIOAYYEHH 32EMH 3 -
[TAarmasms 1o IOAYYEHN 3aEMU 3) _
HeTHy mapuyHu 1I0TOIM U3II0A3BAHHA BBB
¢duHaHCOBATA ACHHOCT - -
Herno (mamascHue)/yBeAMMCHIE HA TIADUIHUTE
CPEACTBA M ITAPHYHHTE CKBUBAACHTH 83 (31)
[TapuyHu CPEACTBA U TAPUYHHU €KBUBAACHTH Ha |
fAHyapu 10 41
ITapuunu cpeAcTBa U HAaPUYHH €KBUBaAeHTH Ha 31
ACKEMBPH 19 93 10

HPI/IAO)KCHI/IHTQ. Ha CTpaHHUIOH OT 5 AO 66 ca HEpPa3ACAHA JaCT OT (bI/IHaHCOBI/IiI OTYET.

QuruaacoBuAT oTYeT ¢ 0A00peH oT CbBera Ha AupekTopure Ha 25 Mapt 20241, U € HOAIIUCAH OT
HErOBO UME OT:
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Awmana Bonesa - Knprmakopa
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CA'BHIIE CTAPA 3ATOPA-TABAK AA

OTUET 3A ITPOMEHMTE B COGCTBEHUA KAITHMTAA

3a TOAMHATA, 3aBbpuIBaina Ha 31 aAexemBpu 2023 roanHa

OcHoBeH Harpynaou Ob61r0
AKI[HOHEPEH Ilpemmen 3axoHoBu Ilpeonensuen nmeqasbu/ cobcrBeH
Hpnsosxcenma KaITHTAA peseps pesepBu peseps (3arybm) KaIHTAA
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Caaao Ha 1 aayapn 2022 2 828 16 140 1794 11131 (3244 28 649
Herna 3ary6a 3a roaunara 31) 31)
Caano kM 31 pexemspu 2022 2 828 16 140 1794 11131 (3 275) 28 618
Herna 3ary6a 3a roaunara 14) (14)
Caaao Ha 31 aexemspu 2023 20 2 828 16 140 1794 11131 (3 289) 28 604

IpunomenusaTa Ha cTpaHUIE OT 5 AO 66 ca HepasACAHA YacT OT (DHHAHCOBUSA OTYET.

®unancouAT order € 0A00peH o1 Cpbera Ha AupekTopuTe Ha 25 MapT 2024r. M € IIOAIHCaH OT
HETOBO HME OT:
DIANA STOYANOVA
BONEVA-
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~BONEVA-
INASTOYANOVA

7
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CJIBHLIE CTAPA 3ATOPA — TABAK AJ]
I'OANIIEH ®UHAHCOB OTYET 3A 2023 roauna

CbABbPKAHUE

OTYET 3A BCEOBXBATHUA JOXO/J

OTYET 3A ®PUHAHCOBOTO CbCTOSHHUE

OTYET 3A TIAPUYHUTE NIOTOHU

OTYET 3A TIPOMEHUTE B COBCTBEHUSA KAITUTAJI

HOPUJIOXEHUSA KbM I'rOANIIHUA PUHAHCOB OTUET
. AHOOPMALIUA 3A APYKECTBOTO

. CBIIECTBEHA UH®OPMAIIUA 3A CHETOBOJHATA ITIOJIUTUKA HA JIPYKECTBOTO

. TIPUXO/IH OT MPOJIAKBH
. CEBECTOMHOCT HA PEAJTU3UPAHATA MPOJAYKIUS U YCJIYTH

1
2
3
4
5. PA3XO/IM ITPY IIPOU3BOJICTBO MO HOPMAJIEH KATIALIUTET
6. IPYTH JOXOJIN/(3ATYBH) OT JEMHOCTTA

7. PA3XO/IU 3A JUCTPUBYLIUS U PEAJIM3ALIUS

8. AIMUHHCTPATHBHM PA3XO/H

9. PA3XO/IH 3A TIEPCOHAJIA

10. IPYTY PA3XO/IH 3A TIEHHOCTTA

11. ®PAHAHCOBM ITPUXO/ U PA3XOAW/HETHO

12. PA3XO/I 3A JAHBIIY BLPXY ITEYAJIBATA

13. AMOTH, MALIIWHA U ChOPBKEHHUS

14. HEMATEPHAJTHA AKTUBH

15. AHBECTHIMOHHHA UMOTH

16. MATEPHAJTHH 3ATIACH

17. ThPTOBCKH W JIPYTH B3EMAHMS

18. DPHAHAHCOBHM AKTHBH

19. IAPUYHU CPEJICTBA U NAPUYHH EKBUBAJIEHTH

20. KATINTAJI M1 PE3EPBH

21. MACHBH IO OTCPOYEHH JTAHBIIA

22. ThPTOBCKH 3AIbJIKEHHS

23. 3AJIbJUKEHHS 3A TAHBIN

24. IPYTH TEKYIIH 3AIbIKEHUS

25. YCJIOBHH 3ATBJI’KEHUS] U AHTA’KUMEHTH

26. CBbP3AHM JIUIA

27. YIIPABJIEHUE HA ®UHAHCOBUS PUCK

28. E®EKT OT MAHJIEMMSTA OT COVID 19 1 BOEHHUTE KOH®JINKTU BbPXY TEMHOCTTA

HA IPYKECTBOTO ITPE3 2023 TOAUHA
29. CbBBUTHA CAEA KPAA HA OTUETHHMA ITEPHIOA
30. BB3HAT'PA’KAEHHUE 3A OAUT

W N P

41
41
41
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42
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43
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CJIBHIIE CTAPA 3ATOPA — TABAK AJ]

MPUJIOXKEHUA KbM I'OJJUIITHUA PUUHAHCOB OTYET 3A 2023 roanna

1. ”H®OOPMAIUA 3A JPYXECTBOTO
Casarre Crapa 3aropa - Tabak AA e TProBCKO APYKECTBO CB3AAACHO C PAa3IOPEKAAHE

Ne115/10.11.1993r. ma Munucrepckus cbser, ¢ koeto Cromancko obeaunenue Byaraprabak ce
rpeodpasysa B byarapradax-Xoaauar EAA u 22 akimoHepHH APyKeCTBa C ABPKABHO y4aCTHE.
OTACASHETO HA AKTHBHUTE U IIACHBUTE € U3BBPIIEHO 10 Oaranca kbM 30.06.1993 r.

ApyxecTBOTO € CbC cepaamine U aApec Ha yrpasaecume rp. Crapa 3aropa, ya. Cramo
ITyaeB Nel. CpacOuara perucrparus e 1o pupmeHo aeao 4415/1993r., ¢ pemrenne
Ne5331/17.01.1994r. ra Crapo3aropcku OKpPbKEH ChA.

B xpas ma 1997 r. appxapara, upes MuHHCTEPCTBO HA THPrOBHATA M TypH3Ma (cera
MuHHCTEPCTBO HA MKOHOMHKATA), IIPEAIIPHEMA IIPEXBbPAAHE Ha IIPUTEKABAHUTE AHUPEKTHO OT
Hesl aKIIMOHEPHH AfSAOBE B ApyxectBoro Ha byarapradak-Xosamnar AA (Xoaawmnra). Tosa
IIPEXBBPASHE € IIPUKAIOUEHO B HauaAoTo Ha 1998 r., mopaan xoero 01.01.1998 r. e mpuera 3a
AaTa Ha e(PEKTUBHO IIPUAOOHBAHE HA MAKOPUTAPHOTO YIACTHE HAa XOAAUHIA B APYKECTBOTO.

Ha mposeaero mpes mecerr ampua 2007 roAmHa H3BBHPEAHO OOINO CHOpaHHE € B3ETO
perrenue 3a IpoMAHa BbB (DUPMEHOTO HauMeHOBaHue Ha ApyxecTBOTO 0T CAbHIte Crapa 3aropa
- BT ma Capnne Crapa 3aropa - Tabax AA .

CAeA HIPOBEKAAHETO HA IYOAHMYHO IIPEAAATaHE HA IIPUTEKaBaHHUTE OT Dbyaraprabax-
Xoaamar AA akimn B karmrasa Ha Capaite Crapa 3aropa — Tabak AA ma bearapcka dponaosa
oopca — Codua AA B mepumoaa or 11 ao 14 roam 2008 r., HacThIBa IIPOMSHA B AHIIATA,
VIPaKHABAIIM KOHTPOA BBPXy Apyxectsoro. Ha 16.07.2008 r. (AaTa Ha permcrparus Ha CAEAKATA
B Llentpasen aennosurap AA) busuec LHenrsp Marpes EOOA, rp. Codus npusodbusa 1 074 633
Opos akmuu ¢ mpaso Ha raac uan 91,24% ot karmrasa Ha Capaire Crapa 3aropa — Tabak AA,

B mepmoaa or 21 mait Ao 17 roHH ce OCBINECTBH TBHPIOBO IpeAAOkeHHEe OT busnec
Herrsp Msrpes EOOA 3a zakymyBanme Ha akimm Ha Caprite Crapa 3aropa — Tabak AA or
OCTaHAAWTE aKIIHOHEPH Ha APYKecTBOTO. B pesyarar Ha ToBa 19 853 akimm OAxa IIPOAAAEHH OT
MHHOPHUTAPHH AKIIHOHEPH, IIPUEAU THPIOBOTO IIPEAAOKEHIE.

Ha 30.06.2009 r. (aata Ha cerpamenTta) Cuaa Xoaamar AA npruaobusa mpsako 1 094 486
aKIINN , BCAKA OT KOUTO AaBa IIPaBO Ha CAHMH raac B 00moto cpopanue Ha Cabaire Crapa 3aropa
— Tabax AA. Ilpuaoburure akimu cecraBasBar 92,92% oT xammraa u OT TAacoBeTe B OOIIOTO
CbhOpaHUe Ha APYKECTBOTO.

ITpes m. ®epyapu 2019 r. Ha 3aceaanne Ha CbBeTa Ha AUPEKTOPHTE € B3ETO PEIICHUE 32
yBEAMYaBAHE HA KaluTaAa dpe3 usAaBane Ha 1 649 999 mosu aknmu 1o peaa Ha 9A. 112 u ca. or
3IIIILIK.

VBeAnueHneTo Ha KalluTaAa 9pe3 U3AABAHE HA HOBH AKIIUU € OCBIIECTBEHO IIPE3 MECEII
Cenrremspu 2019 1., KaTO ca M3ITBAHEHHM BCHUYKH 3aKOHOBM H3HCKBAaHHE IIO YBEAOMABAHE W

BITMICBAHE HA HOBMSA KAaITHTAA.



CJIBHIIE CTAPA 3ATOPA — TABAK AJ]

MPUJIOXKEHUA KbM I'OJJUIITHUA PUUHAHCOB OTYET 3A 2023 roanna

1.1. CoGcTBEHOCT M yIpaBAeHHE
Casarie Crapa 3aropa-Tabak AA e yOAHYIHO APYKECTBO CBrAACHO 3aKOHA 32 IIyOAHYHO

IIPEAAATAHE HA I[CHHH KHITKA.
KoM 31 aekemBpu 2023 1. pasupeACACHHETO HA KAIIUTAAQ IO AKIIMOHEPH, IIPUTEHKABAIIII

HaA 10 % or aknmumuTe Ha APYAKECTBOTO, € KAKTO CACABA:

Cuaa Xoapmar AA 75,89 %
FOpuamgeckn Anra 23,08 %
Qusndecku AnIa 1,03 %

Capane Crapa 3aropa-Tabaxk AA mma eAHOCTEIIEHHA CHCTEMA Ha yIrpaBAeHue cbC CbBer
Ha AHpEKTOpHTE OT 3 uAeHOBe. APYKECTBOTO CE€ IIPEACTABAABA U YIPABAABA OT M3ITbAHHUTEACH
aupekrop, Awmana bomesa-Kbprmakosa. UYaemosere ma CpBera Ha  AHPEKTOpPHIE U
M3IbAHUTEAHHAT AHPEKTOP Ca KAIOYOB VIIPABACHCKH IIEPCOHAA, THH KaTO OTIOBapAT 32
IIAAHIPAHETO, PPKOBOAEHETO M KOHTPOAUPAHETO Ha ACHHOCTTA Ha APYKECTBOTO.

Ko™ 31.12.2023 r. cimch9HAAT CbCTAB HA IEPCOHAAA HA APYKeCTBOTO ¢ 10 paboTHuIm

u caykureAn (31.12.2022 r.: 23 paOOTHHITH 1 CAY/KHTEAH).

1.2. ITpeameT Ha AeHHOCT
ApyKecTBOTO MMa H3AAACHU pasperrneHus (AUIEH3M) 32 U3BBPIIBAHE HA CACAHUTE

AEMHOCTH:

e DPemenne na Munucrepckus coBer Ne 132/28.02.2005 r. 3a msaaBane Ha Ge3¢pOUHO
pasperIeHue 32 IPOU3BOACTBO Ha TIOTFOHECBI M3ACAMI.

e Pemenne ma Munucrepckus ceBer Ne 1011/21.12.2004 r. 3a n3zpaBane Ha Ge3cpOIHO
paspelreHne 3a IIPOMHUIIIACHA OOPa0OTKA Ha TIOTIOH.

IIpeameTbT Ha AEHTHOCT Ha APYKECTBOTO BKAFOYBA CAEGAHHTE BHAOBE OIIEPAITHH H

CACAKM:

e [Ipom3BOACTBO Ha TIOTIOHEBU U3ACAUSA / orparmygeno npes 2020-2023r. /;

L B%Tpe]’.ﬁHa N BDbHIITHA prl"OBCKa ACfIHOCT C THOTIOHM MW TIOTIOHEBH M3ACAUA

/orpannueno npes 2020-2023r./;

1.3. OcHOBHM NOKa3aTEAHN HA CTOIIAHCKATA CPeAa
OCHOBHHTE ITOKA3aTEAH HA CTOIIAHCKATA CPEAQ, KOUTO OKA3BAT BAUSAHIE BBPXY ACHHOCTTA Ha
ApyxectBoro, 3a mepuoaa 2022 — 2023 1. ca IpeACTaBeHH B TADAUIIATA ITO-AOAY:

ITokasarea 2023 KbM paTa N3zrounux | 2022

BBIT B MAH. AB.* 183 743 | Q4/2023 HCH 167 809
Peasen pacrex ma BBIT* 1.8 % | Q4/2023 HCU 3.90%
Wudaanns B kpas Ha roAuHaTa* 4.70% | 2023 HCU 16.90%
CpeAcH BaAyTEH KypC Ha IATCKUAA AOAAP 1.80656 | 2023 bHb 1.861798
Baayren kypc Ha marckus AoAap 1.76998 | 31.12.2023 bHb 1.83371
Bespabornria B kpas Ha roamHaTa* 421 Q4 HCHU 3.9
OCHOBEH AHXBEH IPOLEHT B Kpasd HA TOAMHATA 3.80% | 31.12.2023 bHb 1.30%

*Aannume sa 2023:. ca npedsapumentin, Mlsmounuyu: nybauxayun HCH , BHB — nybauxayun 2023 : u 2024 <.



CJIBHIIE CTAPA 3ATOPA — TABAK AJ]

MPUJIOXKEHUA KbM I'OJJUIITHUA PUUHAHCOB OTYET 3A 2023 roanna

2. CBHLIECTBEHA HH®OPMAIIUSA 3A CHETOBOJHATA INOJIMTUKA HA IPYKECTBOTO
2.1. OcHoBa 3a u3roTBAHE HA (PUHAHCOBUA OTYET

DUHAHCOBHAT OTYET € M3TOTBEH CBIAACHO M3MCKBAHHATA HA OBATAPCKOTO CYCTOBOAHO
3aKOHOAQTEACTBO B HAITHOHAAHATA BaAyTa Ha PerryOAnka BpArapus - ObArapcku Aes.
Or 1 aayapu 1999 roanna OpArapckuar AeB € ¢ purcupaH Kypc kbpMm eBporo: 1. 95583

AeBa 3a 1 eBpo.

TovHOCTTAa HA CyMHTE IIPEACTABCHH BBB (DUHAHCOBHA OTYET € XHAAAU OBATAPCKH ACBA.

ApyxKeCcTBOTO OTYNTA IIeYaADa OT OIIEPATUBHA ACHTHOCT IIPEAN AAHBIIH BBPXY IHedardaTa
55 xmA. AB., U 3aryba cAeA HadmcAsBaHe Ha Aambnu 3a 2023 r. B pasmep Ha -14 XuA. AB. m
HATPyHAaHU 3aryon OT mpeAxoAHu nepuoan — 3,275 xwma. aB. Kem 31.12.2023 1. cobcrBenus
karmraa e 28,604 xwma.aB. CTOMHOCTTA HA TEKYINIHUTE AKTHBA Ha /APYKECTBOTO HAABHIIIABA
CTOMHOCTTA Ha TeKyInuTe macusu ¢ 9,887 XuA. AB.

PBKOBOACTBOTO Ha APYKECTBOTO € aHAAM3UPAAO BB3MOKHOCTTA Ha APYKECTBOTO Aa
IIPOABAKH AECHHOCTTA CH B OBAeIe 3a cAeABarmure moHe 12 mecema. [laamosere Ha
ApyXecTBOTO 3a yBEAHYaBaHE Ha KaIlallUTeTa C€a B 3aCTOH, IIPEAHM3BHKATEACTBO € AOPH
BB3CTAHOBABAHE HA ACHHOCTTA AO HHBATA IIPCAHM 3aIIOYBAHC HA H3BBHPCAHATA CHTyaIus B
CTpaHaTa BBB BPDB3KA C IMAHAEMHATA, AO TOAAMA CTEIEH OBACHIOTO pasBUTHE HA APYKECTBOTO
3aBHCH OT Pa3BUTHETO Ha HKOHOMHKATA B CTpaHaTa M CBeTa U edeKTuTe OT BOCHHUTE
koHMAuKTH B YKpaiiHa u bamskusa matox. [IpeaBua orpanmuaBane nHa Aefinocrra ot 2020r.,
OTYETEHHTE 32 IIOPEAHA TOAUHA OTPUIIATEAHH HETHH IIAPUIHH IIOTOIH OT OIIEPaTUBHA ACHHOCT,
MHHHMAAHI IPUXOAHR OT IIPOAQKOH OT ACHHOCTTA, AUIICA HA IIPHET IIAQH 32 IPOMAHA B Ta3W
BPDB3Ka, 32 IOCACAHATA TOAHA €A OCBOOOACHH M HAIIYCHAAN HAaA IIOAOBHHATA OT PAOOTHUIINTE 1
CAV/KHTEAHUTE, OCHOBHO 3a€THTE B IIPOH3BOACTBOTO Ha IIPOAYKIHA. IIPU AHIICA Ha
MAKPOMKOHOMIYECKA CTAOMAHOCT B KPATKOCPOYEH H CPEAHOCPOHUCH ITAAH M PA3IPOCTHPAHE Ha
HeraTUBHHUTE €(EKTH OT BOEHHHUTE KOHMAHUKTH, TOBA MOMKE Aa CE€ OTPa3H HEraTUBHO Ha
pUHAHCOBOTO CBCTOAHHE U ODBACIIUTE IIAAHOBE OTHOCHO Pa3BUTHETO HA ApPYKECTBOTO, KAaToO
TOBA IIOPAKAA HECUIYPHOCT, KOATO MOKE Aa IIOPOAH CBINECTBEHO CBMHEHHE OTHOCHO
BB3MOKHOCTTA Ha APYKECTBOTO Ad IIPOABAKH CBOATA ACHHOCT KATO ACHCTBAINO IIPEAIIPHATHE
0e3 IIOAKpeIIa Ha aKITHOHepUTe. PHKOBOACTBOTO Ha APYHKECTBOTO € AHAAH3HUPAAO BB3MOKHOCTTA
Ha ApPyKECTBOTO A2 IPOABAKUA ACHHOCTTA CH B 000O3pmMO Obacmie (cAaeaparure roxe 12
MECeIa) U CYMTa, C IIOAKPEIIaTa OT MAKOPUTAPHHUA COOCTBEHUK HA KAIIHTAAQ, Y€ IE yCIIee Ad
IIPOABAJKH CBOATA ACHTHOCT M AQ ITOracABa CBOMTE 3aABAKECHHA, O€3 A4 CE€ HaAAra Aa CE IIPOAABAT

OHCpaTI/IBHI/I AKTHUBH, KOUTO MOTIAaT Aa CC U3IIOA3BAT B HOpMaAHaTa HpOI/ISBOACTBCHa ACﬁHOCT.
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2.2.ba3a 3a u3roresAHe Ha (PMHAHCOBHUA OTUET
2.2.1. baza 3a u3rorBaHe

®unancouar order Ha Cabaire Crapa 3aropa - Tabak A/A e cbCcTaBeH B B CbOTBETCTBIC
¢ Bcuuku MekAyHapoAHHE cTaHAapTH 32 puHancoBo oramnrane (MCPO), KOUTO ce CBCTOAT OT:
Crasaapti 32 DMHAHCOBU OTYETH U OT ThAKyBaHuA Ha Komnrera 3a passcuenus Ha MCPO
(KPMC®O), oaobperu ot Cwsera mo MemayHapoarn cuetoBoaHn crasaapta (CMCC), u
MeXAYHAPOAHUTE CYECTOBOAHH CTAHAAPTH M TbAKyBaHHATa Ha llocrognnmsa xommrer 3a
pasacusasane (IIKP), oaobpenn or Kommrera mo MeKAYHAPOAHH CYETOBOAHH CTAHAAPTH
(KMCC), xouro edexrusro ca B cuaa Ha 01.01.2023 r. m kourto ca npuern or Komucnara ma

Esponeiickus cpros.

ApPyKeCTBOTO € IPUEAO BCHYKA HOBU U/UAU PEBH3HPAHU CTAHAAPTH U PA3sSCHCHUS,
m3aaseHn ot Cwera 1o MexayHapoann cderoBoann craaapta (CMCC) m nmpuernm ot
Komucusra Ha EBporielickusa cbhr03, KOUTO Ca YMECTHH 33 HEroBata AefiHocT. OT BB3IPHEMAHETO
HA TE3U CTAHAAPTH U/UAU THAKOBAHHS, B CHAA 32 TOAMIIHU IIEPUOAN 3alI0uBAINM HA | siHyapu
2023 1., HE ca HACTBHIMAH IIPOMEHU B CUYETOBOAHATA IIOAUTHKA HA APYKECTBOTO, OCBEH HAKOU
HOBH H PAa3IIUPABAHETO HA BEYE YCTAHOBEHH OITOBECTABAHMA, O€3 TOBA Aa AOBEAE AO APYTH

IIpOMCHHU B KAaCI/Iq)I/IKaL[I/IHTa HAH OIICHKATA HA OTACAHH OTYCTHI 00EeKTH U OIICpaIirm.

PuHAHCOBHAT OTYET € M3TOTBEH HA 0a3a KOHBEHIINATA 32 HNCTOPHYECKATA II€HA, OCBEH,
4KO HE € IIOCOYEHO APYIO B CUYECTOBOAHHTE IIOAUTHKH II0-AOAY (HAIIpUMEP HAKOM (DHHAHCOBH
MHCTPYMEHTH, KOUTO Ca OLEHEHH ITO CIIPaBEAAMBA CTOIHOCT). FlcTopraeckara mena ce ocHOBaBa
HA CIPABEAAUBATA CTOMHOCT HA IIPECTAIIMATA, AAACHA B 3aMAHA Ha AKTHBU. | OAMIITHHAT
(PUHAHCOB OTYET BKAIOYBA OTYET 32 BCEOOXBATHHA AOXOA, OTYET 32 (PUHAHCOBOTO CHCTOAHHE,
OTYeT 32 IIPOMEHHUTE B COOCTBEHHA KAIINTAA, OTYET 32 IIAPUYIHUTE IIOTONIH, KAKTO W
ITOACHUTEAHU TpHAOkeHNA. [IpumXoAm m pasXxoAW, ¢ M3KAIOYEHHE HA KOMIIOHEHTH Ha APYT
BCCOOXBATEH AOXOA, CE IIPU3HABAT B OTUETA 3a AOXOAHTE. APYT BCEOOXBATEH AOXOA CE IIPH3HABA
B OTYETA 32 BCECOOXBATHHUA AOXOA M BKAIOUBA €ACMEHTH HA IIPUXOAH U Pa3XOAU (BKAIOUHUTEAHO
KOPEKITHH OT IIPEKAACH(UKAIIHA), KOUTO HE Ca IIPU3HATH B OTYETA 32 AOXOAUTE, KAKTO HM3HCKBA
nan  kakro e paspemeno or MC®PO. Kopeknnn or npekaacudukamus ca  CyMHTE,
IIPEKAACH(PUIIIPAHH B TIe4aADa HAM 3ary0a B OTYETA 32 AOXOAUTE 32 TEKYIIHA IIEPHOA, KOUTO Ca
OHAU IIPU3HATH B APYT BCEOOXBATEH AOXOA IIPE3 TEKYIIUA U IPEAXOAHU IIEPHOAH. TpaH3aKinm
cbc cobcTBeHMINTE Ha APYAKECTBOTO B KAYECTBOTO MM HAa COOCTBEHHIIN CE IIPHU3HABAT B OTYETA

3a HpOMCHI/ITC B COOCTBEHMS KAITUTAA.,

,A,py)KCCTBOTO I/136I/Ipa Aad HPCACTQBI/I CAHMH OTYET 3a BCEODXBATHUS AOXOA, B KOHTO Aad

IIPEACTABI IIe9aADaTa MAM 3arydaTa M APYTHs BCEOOXBATEH AOXOA B ABa pasaeaa. Pasaeamre ce



CJIBHIIE CTAPA 3ATOPA — TABAK AJ]

MPUJIOXKEHUA KbM I'OJJUIITHUA PUUHAHCOB OTYET 3A 2023 roanna

HpCACTaB}IT 32€AHO, KATO TO3H 32 nevarbaTa UAM 3ary6aTa c lprBI/I, CACABAH HEIIOCPCACTBCHO OT

pasAeAa 3a APyIrus BCEOOXBATEH AOXOA.

ApyxKecTBOTO HM30Hpa Aa IIPEACTaBA OTYETa 32 BCEOOXBATHUA AOXOA, KATO IIpH
KAACH(DHUKAIIIATA HU3IIOA3BA METOAA ,,Pa3XOAN O (PYHKIIMOHAAHO IIPEAHA3HAYCHHE , H3BECTCH
CBIIIO, KATO METOA 'cebecToHHOCT Ha IpoAaxOuTe". ApPyKecTBOTO CMATA, Y€ TO3H METOA
IIPEAOCTABS IIO-TIOAC3HA MH(MOPMALIHSA 32 YUTATCAHTE Ha (DHHAHCOBHUTE OTYCTH, ThH KATO TOH

OTpa3aBa HO—AO6p€ HaYM1Ha Ha BOACHE Ha ACﬁHOCTTa oT OusHEC TA€AHA TOYKA.

I1py mpmAaraHeTo Ha CYETOBOAHUTE ITOAHTUKH Ha ApPyKECTBOTO, KOMTO Ca OIMCAHH B
OEACKKHTE B HACTOAIIOTO IIPUAOMKECHHE, PBKOBOACTBOTO Ha APYKECTBOTO € AABIKHO Ad IIPABU
IIPEIEHKH, IIPUOAU3UTEAHH OLEHKU U IIPEAITOAOKECHHA 32 OAAAHCOBATA CTOMHOCT Ha AKTUBUTE U
ITACUBHUTE, HA IIPUXOAUTE H PA3XOAUTE, M Ha OIIOBECTABAHHATA HAa YCAOBHU B3CMaHHUA H
3aABAKEHHSA, KOUTO HE CA ACCHO BUAUMH OT APyrH n3TouHuny. IIperenkure n cebp3aHuTe C TAX
IIPEATIOAOKEHNA e Oa3MpaT Ha MCTOPHUYCCKHA OIUT M APYTH (PAKTOPH, KOUTO CE CUMTAT 3
ITOAXOAAIIH. AEHCTBUTEAHUTE PE3YATATH MOTAT AA CE PA3AHYABAT OT TE3U OIIEHKH.

IlpenenknTe M OCHOBHHTE IIPEAIIOAOMKECHHA CE IIPETACKAAT Ha TEKylla 0a3a.
[Ipepaborennure CYETOBOAHM OIIEHKH C€ IIPU3HABAT B IIEPHOAA, B KOHTO OIEHKATA €
IIPEPA3TACAAHA, AKO IIPETACAA 3aCATa CAMO TO3U IIEPHOA, HAU B IIEPHOAA HA IIPEPA3TACKAAHETO 1
OBACIIIN TIEPUOAH, AKO IIPETACAHUTE 3ACATAT KAKTO TEKYIIUA U OBACIIIUTE IIEPUOAU.

Kpurudannre CY4eTOBOAHH IIPEIEHKH Ca IIOAPOOHO OIIOBECTEHH B IIpHAOKeHHE 2.25.

,» KPHTHYHI CI€TOBOAHH IPEIECHKA U IPHOAUZUTEAHH OLIEHKH .

CACAHI/ITC U3MCHCHUS Ha CBIOCCTBYBAIMUTEC CTAHAAPTH, HM3AAACHH OT CoBera 10O
MEKAYHAPOAHH CYCTOBOAHHM CTAHAAPTH M IIPHCTH 34 IIPHUAATAHC OT EC, ca B cuAa oT 1 ARyapu

2023 roanHa:

 IIpomernun 8 MCC 1 IlpeacraBane ma dunancosu ordera u MCDPO IIpakruyaecko
nasaBaenue 2: OnopecraBane Ha cueToBOAHU ITOAUTHKH M B MCC 8 CueroBOAHA HOAMTHKA,
IIPOMEHH B CYETOBOAHHTE IprOAn3uTeArn orenku u rpemku C msmenenuara B MCC 1 u MCC
8 ce M3ACHABAT PA3AHKHTE MEXKAY CUYETOBOAHHTE IIOAUTHKHA M CYECTOBOAHUTE IPHUOAUZUTEAHH
OIICHKH C IIEA Ad C€ IOAOOPH IIOCACAOBATEAHOTO IIPHAAraHE HAa CYCTOBOAHUTE CTAHAAPTU U
CBIIOCTABUMOCTTa Ha (puuaHcoBute oTdern. OOACHABAT KAK IIPEAIPHATHATA MOTAT A
HACHTH(HUIIIPAT CHINECTBEHATA MHMOPMAIIUA OTHOCHO CYCTOBOAHHUTE IIOAUTHKH U A4 AaBaT
IpuMepH Kora nH(MOPMALNA 32 CYCTOBOAHUTE IOAHTHKHA € BEPOATHO Ad OBAE CHIIECTBEHA.
[TosscuaBar, ye HHPOPMAITHATA 3a CICTOBOAHHUTE IIOAUTHKHI MOKE Ad ObAE CHILECTBEHA, ITOPAAL
CBOATA CBIIHOCT, AOPH M KOTaTO CBOTBETHHTE CyMH ca HecbinectBenu. C mpomeHuTe ce
ITOACHABA, Y€ HHMOPMAIIHIATA 3a CICTOBOAHHTE IIOAUTHKH € CHIIECTBEHA, AKO € HEOOXOANMA Ha

oTpebuTeAnTe Ha (DUHAHCOBHTE OTYETH HA IPEAIPHATHETO 32 PasOMpPAHETO Ha APyTa
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cpiiecTBeHa wH(MOpPMAnUsA BbB (DHHAHCOBUTE OTYCTH M aKO IIPEAIIPHUATHETO OIIOBECTABA
HECBIIECTBCHA HHMOPMAIHA 32 CYCTOBOAHHTE IIOAMTHKH, TOBA HE CACABA Ad BOAH AO
IIPUKPUBAHE HA CBINECTBEHA MH(POPMAIIHA 32 CUETOBOAHHTE ITOAHTHKH. V3amenennero ma MCC
8 C4YeTOBOAHM IIOAWTHKH, IIPOMCHHM B CUCTOBOAHHTE OIICHKHM U TPCIIKH H3SCHABA KaK
KOMITAHHHTE TPAOBA Ad PA3TPAHHYABAT IIPOMEHUTE B CICTOBOAHHTE IIOAHTUKU OT IIPOMEHHUTE B
CYCTOBOAHHUTE OILICHKM. PasrpaHHYEHHETO € BAKHO, THH KATO IIPOMEHHTE B CYECTOBOAHUTE
OLICHKH C€ IIPHAATAT IIEPCICKTUBHO KbM OBACIIM TPAH3AKIIMH H APYIH ObACIIN CBHOHTHSA,
AOKATO IIPOMEHUTE B CYCTOBOAHATA IIOAUTHKA OOMKHOBEHO CE IIPHAATAT PETPOCIEKTUBHO KbM

MHUHAAU TPAH3AKIIHNH U APYTH MITHAAWL CT>6I/ITI/IH, KaKTO M KbM TCKYIIIHUA IICPHUOA.

*Msmenerns 8 MCC 12 Aarbimm BbpXy AOXOAA - OTHOCHO OTCPOYCHH AAHBIN, CBBP3aHI
C aKTHBM M IIACHBH, IPOM3THUYAINM OT EAMHHYHA TpaH3akiud. IsmenmenmaTra orpaHmgaBar
00OxBaTa Ha OCBOOOMKAABAHE OT IIPHU3HABAHE HA OTCPOYCHU AAHBYHH ITACHBH, BCACACTBHC HA
KOETO TO HE C€ IIPHAATa 32 TPAH3AKIINM, IIPH KOUTO IIPH IIbPBOHAYAAHO IIPU3HABAHE, BH3HUKBAT
PaBHH IIO pa3Mep OOAAraeMH U IIOAACKAIIM Ha IIPUCIAAAHE BPEMEHHU pPa3sAUKA. TakuBa
TPAH3AKIIMH Ca IIPU3HABAHETO HAa aKTUB “IIPaBO HA ITOA3BAHE W 3aABAKEHHUSA IO AU3HHI OT
AM3IHTOIIOAYYATEAUTE HA AATATa HA CTAPTHPAHE HA AM3MHIA, KAKTO M IIPH HAYUCAABAHE Ha
3AABAKEHHS 32 AEMOHTaXkK, IIPEMECTBAHE M BB3CTAHOBABAHE, BKAIOYECHH B CEOECTOMHOCTTa Ha
cpotBeTHHA aKTHB. C BANM3aHE B CHAQ HAa M3MEHEHHUATA IPEANPHATHATA CAEABA Ad IIPU3HAAT
BCEKU OTCPOYEH AAHDBYEH aKTHB (AO CTEIEHTa, AO KOATO € BEPOATHO Ad CBIIECTBYBAa OOAaracma
rregaAba, Cpery KOATO Aa MOTAT Ad CE H3ITOA3BAT HAMAASEMUTE BDEMEHHH PAa3AUKN) U OTCPOYCH
AAHBYCH ITACUB (32 BCHYKU ODAAraeMu BPEMEHHH Pa3sAUKH) cboOpasHo kpurtepunte Ha MCC 12
32 CACAKH, CBBP3aHH C AKTUBU W IIACUBH, IIPOM3TUYAINN OT CAMHUYIHHI TPAH3AKIIMH HA UAH CACA
HAYAAOTO HA Hai-paHHHUA IIPEACTaBEH BBB (DUHAHCOBHA OTYET CPAaBHUTEACH IIEPHOA.
[IpeanpuArusra HIpuU3HABAT KyMyAaTUBHUA e(EKT OT IIbPBOHAYAAHOTO IIPHAAraHEe Ha
M3MEHEHHUATA KATO KOPEKIUA Ha HAYAAHOTO CAAAO HA HEPA3IIPEACACHATA II€9aAda HAU APYT
KOMIIOHEHT Ha COOCTBEHHSA KAIIMTAA, aKO € IIOAXOAAITNIO KbM Ta3HW AaTa. PBKOBOACTBOTO €
HAIIPABUAO IIPOYYBAHE M € OIPEACAHAO, Y€ TE3HM IIPOMEHH HE OKa3BaT CBINECTBEHO BAUAHHE
BBPXY CYETOBOAHATA IIOAUTHKA W BBPXY CTOMHOCTHTE U KAACH(HKAIIUATA HA AKTHBHUTE,

ITaCHUBUTC, OHCpaHI/II/ITC %8 peSyATaTI/ITC Ha AP}T)KCCTBOTO.

*Msmenenna 8 MCC 12 Aambpnum BbPXy AOXOAA - OTHOCHO AAHBIIM BBPXY AOXOAQ OT
BTOPH CTBAO, CBBP3aHH C MEKAYHAPOAHA AaHBYHA pecpopma. [Iprero e karo M3KAIOYEHHE OT
nm3uckBanuATa Ha CraHAapTa, Aa HE Ce IPHU3HABAT OTCPOYEHU AAHDBYHU AKTUBA W IIACHBH,
CBBP3aHHU C AAHBITUTE BHPXY AOXOAA OT BTOPHSA CTHAO, HUTO AA CE OIIOBECTABA HH(MOPMAIIHA 32
Tax. Vsmcka ce ApyKecTBOTO Aa OITOBECTH, Y€ € IPHAOKHAO HM3KAIOUEHHETO, KAKTO H Al

OIIOBECTH OTAEAHO PasXOAUTE /IpUXOAUTE/3a /OT/ TEKyIU AAHDBLU, CBBP3AHU C AAHDBLUTE

10
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BBPXY AOXOA2 OT BTOpH cTbAD. Koraro mma mpuern HAKM 1o9TH IIPHETH 3aKOHOAATEAHH aKTOBE
OTHOCHO AAHBIIH OT BTOPU CTBAD, KOUTO BCE OIIe HE Ca BAG3AU B CHAQ, CAGABA A4 CE OIIOBECTH
M3BECTHATA HAM IIOAACKAINA HAa IPUOANSHTEAHO OLCHSABAHE IIPH Pa3yMHH  YCHAUA
nadOpMAIHA, KOATO Ad IIOMOTHE HA IIOA3BATEAHTE HAa (DUHAHCOBHTE OTYETH Ad pazdepar
AOKOAKO APYKECTBOTO € M3AOKEHO HA AAHBIIH BBPXY AOXOAQ OT BTOPU CTHAO, IIPOU3THYAIIH OT
TE3W 3aKOHOAATEAHH akToBe. V3menenmAra Bkarousar Ilpumepm 3a omosecrtABaHe Ha
nHOpPMAIIUA, TaKa, Y€ AAd Ce HM3I'PAHAT M3UCKBaHUATA Ha mHaparpadu 88s-88r. Mzmenenusra
npuetn or EK u nybaukysann npes m. Hoempu 2023r. ce mpmaaraT 3a FOAMIIHH OTYETHH
repuoAn 3amousaru Ha 1 sayapm 2023r. mAam caea Tasm Aara. ApPyKeCTBOTO € HAIIPABHAO
IIOAXOASIIIO OIIOBECTABAHE B Ta3U BPB3Ka

*MC®O 17 ,,3acrpaxoBareann sorosopu’’ — Ilpes mait 2017 r. CMCC nyoankysa MCPO 17
3acrpaxopateann Aorosopu (MCPO 17), m3uepmateA€H HOB CYETOBOACH CTAHAAPT 34
3aCTPAXOBATEAHH AOTOBOPH, OOXBAIIAIIl IIPHU3HABAHETO M OICHABAHETO, IIPEACTABAHETO W
onosectaBaHeTo. CAea Ban3aHeTro My B cuaa, MCPO 17 mie samenn MCPO 4 3acrpaxoBaTeAHH
asorosopu (MC®PO 4), koiito Oerre nyoanxysan upes 2005r. MCPO 17 ce nmpuaara KbM BCUYKU
BHAOBE 3aCTPAXOBATCAHH AOTOBOPH (T.€. ’KHBOTO3aCTPAaXOBaHE, OOIIO 3aCTPAXOBAHE, IIPAKO
3aCTPAaxOBaHE H IIPE3aCTPAXOBAHE), HE3ABUCUMO OT BHAA HA IIPEAIIPUATHATA, KOUTO I'M H3AABAT,
KAKTO M 110 OTHOIIEHHE Ha OIPEACACHH TapaHIMH U (PUHAHCOBU HHCTPYMEHTH C
AOITBAHUTEACH, HEIAPAHTUPAH AOXOA (ydactue 110 rperenka). [lle ce mpuaarar masko Ha Opoit
n3kAroueHud ot odbxsarta. Obrmara mea Ha MCPO 17 e Aa ocurypu CYETOBOAEH MOAEA Ha
3aCTPAXOBATEAHHUTE AOTOBOPH, KOMTO € IIO- IIOAC3EH M IIOCACAOBATEACH 32 3aCTPAXOBATCAHTE.
Toli He e HPUAOKHM 32 ACHHOCTTA Ha APYKECTBOTO, IOPAAH KOETO PBKOBOACTBOTO HE €
OIIEHABAAO HETOBOTO IIPHUAOKEHHE.,

*[ToaoOpennsa na MCPO 17 , 3acrpaxoBateanu soroopu‘’ - VMamenenus ca cBbp3anu ¢
repBoHavaAHOTO nprAarane Ha MCPO 17 u MCPO 9 — cpaBaureana nadopmanui. C Tax ce
AODABAl ONITUA 34 IPEXOA OTHACAINA CE AO CPaBHUTEAHA HHMOpMAIHA 3a (DUHAHCOBH aKTHUBH
npu mbppBoHavaAHO npuAarane Ha MCPO 17 ¢ 1mea HamaafBaHE Ha CYETOBOAHU
HECHOTBETCTBHSA, BH3HUKBAIIU MEKAY (PUHAHCOBH aKTUBU U 3aABAKEHHA IO 3aCTPAXOBATCAHHI
AOTOBOPH B CpaBHHUTEAHATA HHMOpPMAIUA IPH IIbpBOHAYAAHO mpuAarane Ha MCPO 17 u
MC®O 9. Ilpuaaranero Ha IIPOMEHHTE € IIO U30OP U CE OTHACAT CAMO AO IIPEACTABAHETO Ha
cpaBHHTEAHATA HHAPOPMALUA IpH IbpBoHaYaAHO HpuAarane Ha MCPO 17. He ca npuaoxumu
32 ACHHOCTTA Ha APYKECTBOTO, IIOPAAH KOETO PBKOBOACTBOTO HE € OLEHABAAO IIPHAOKEHHETO
UM,

CAeAHUTE HOBH HMAHM PEBH3UPAHH CTAHAAPTH, HOBU Pa3ACHEHHA M IIPOMEHH KbM
CBITIECTBYBAIIIM CTAHAAPTH, KOHTO KbM OTYETHATa AaTa ca wu3AaaeHHm o1 CbBera 1O

MEKAYHAPOAHH caeTOBOAHH cTaHAapTH (CMCC), HO BCe oIle He ca B CHAA 32 TOAUIITHI
11
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repuoAn, 3amousaru Ha 1 Anyapu 2023r. man He ca oA0OpeHu 3a mpuaarane or EC u

ChOTBCTHO HE Ca B3CTU IIPCABUA IIPH U3TOTBAHCTO HA HACTOAIIMSA (pI/IHaHCOB OTYCT:

*Nsmenennas 83 MCPO 10 ,,Koncoamampanu ¢dunancopn orgern™ m MCC 28
,»VIHBECTHIINN B ACOIMUPAHH U CBBMECTHH IpeAnpusrua” (¢ oraoxeHa edeKTHBHA AaTa HA
BAHM3AaHE B CHAQ, MOAAEKarma Ha ompesessHe or CMCC) — OTHOCHO IIPOAQKOH HMAN aIIOPT Ha
AKTUBU MEKAY MHBECTHTOP M HETOBH ACOLMHPAHU AU CBBMECTHHU IIPEAIPUATHA (C OTAOKECHA
edpekTHBHA AaTa HAa BAH3aHE B CHAa, IHoAAexara Ha onpeaeadne or CMCC). Tesu npomenu ca
HACOYCHU KbM PEIIABAHETO HA CYCTOBOAHOTO TPETHPAHE HA IIPOAAKOUTE MAM alOpPTHTE HA
AKTUBH MEKAY HMHBECTHTOD M HEIOBH A4COLIMHPAHHM HAH CBbBMECTHH IpeAnpusAtas. Te
IIOTBBPKAABAT, Y€ CYECTOBOAHOTO TPETUPAHE 3aBUCH AAAH IIPOAABAHUTE AKTHBH HAH
AIIOPTHPAHUTE HEMOHETAPHU aKTHUBH, KOHCTUTYHPAT HMAM HE IO CBIINECTBO ,,0m3HEC” IIO
cmucbra Ha MCPO 3. Ako Te3u aKTUBU KATO CHBKYIIHOCT HE OTIOBapAT Ha OIIPEACACHUETO 3a
,,OH3HEC” MHBECTUTOPBT IIPU3HABA IIE9aA0a HAHM 3aryOa AO IPOILICHTA, ChOTBETCTBAIIL HA ACAQ HA
APYTHTE HECBBP3aHU HHBECTHTOPH B ACONHMHPAHOTO HAM CBBMECTHOTO IIpeAnpusrue. B
CAyYAHTE KOTATO C€ IIPOAABAT AKTHUBH HAU CE€ AIIOPTUPAT HEMOHETAPHU aKTUBH, KOHTO KaTO
CBBKYIIHOCT Ca ,,OM3HEC’, MHBECTUTOPDHT IIPH3HABA H3IAAO IIe9aAbaTa HAHM 3aryoara OT
TpaH3akiuATa. Tesn npomenu e ce npuAarat repcrekrusao. CMMC oTAoku HagaAHATA AaTa
HA IIPHAOKEHHE HA TE3M IIPOMEHU 3a HEOIIPEAEAECHO BpeMme. PBKOBOACTBOTO € B IIpollec Ha
IIPOyYBaHE, aHAAW3 U OIIEHKA Ha eDEKTUTE OT IIPOMEHUTE, KOUTO OMXa OKA3BAAH BAUSHHUE BBPXY
CYETOBOAHATA ITOAUTUKA U BBPXY KAACH(PHKAIIUATA U IIPEACTABAHETO HA AKTUBUTE U IIACHBUTEC

Ha APYXKECTBOTO;

*Nsmenenusa 8 MCC 1 ,Ilpeacrasane na dunancoBH oTdeTH - (B CHAQ 32 TOAHIIHI
IIEPHOAH, 3arouBariy Ha UAH cAeA 1 aayapum 2024 r., npuern ot EK).M3menennara 8 MCC 1
IIpeacraBane Ha (PUHAHCOBH OTYETU HU3ACHABAT, Y€ ITACHBHUTE CE€ KAACH(PUIINPAT KATO TEKYIIH
FAHM HETEKYIIH B 3aBHCHMOCT OT IIPaBaTa, KOHTO CBIIECTBYBAT B Kpafd HA OTYCTHUA IICPHOA.
Kaacuduraruara He ce BAHAC OT OYAKBAHUATA HA IPCAIPHATHCTO MAU CBOHTHATA CACA AATATA
Ha OTYnTAaHE (HAIIp. HAPYIIECHHE HA CIIOPasyMEHHETO). VI3MEHEeHMATAa CBINO Taka H3fACHABAT
KakBO ce mMma B 1peasua, korato B MCC 1 ce pedpepupa xpMm ,yperxaane Ha macus. Tesn

wepBonadaAnn usmenennsa Ha MCC 1 ca nyOauxysanu mpes 2020r..

M3menennsara morar Aa IIOBAHAAT HaA KAaCI/ICbI/IKaL[I/IHTa Ha ITaCUBHUTEC, ocobeHo 32
Cy6CKTI/IT€, KOHUTO IIpCAM Ca OOMHUCAAAT HaMCpCHHUATA Ha PBKOBOACTBOTO Aa OIIPCACAH
KAaCI/ICpI/IKaL[I/IHTa, KaKTO M 32 HAKOHU ITAaCHBH, KOUTO MOIaT Aa 6”bA.’<1T npeo6pa3yBaHH B COOCTBEH

KaItmTaA.

HpOMCHI/ITC TpH6Ba Aa C€ HpI/IA’zll“aT pCTpOCHCKTI/IBHO B CBOTBETCTBHE C HOpMaAHI/ITC

nsucksanusa B MCC 8 CueToBOAHN ITIOAUTHKH, IPOMEHHU B CIETOBOAHUTE OIEHKU U TPEIITKH.
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*Msmenerna B8 MCC 1 OTHOCHO HETEKyIIU 3aABAMKEHUA, OOBBP3AHH C OIPAHNIUTCAHH
ycaoBus. Te3n mpoMeHN yTOYHABAT, Y€ CAMO OIPAHHYUTEAHH YCAOBHUA, KOMTO IIPEAIIPHATHETO €
ANBKHO A2 CIIa3Ba HA MAM IIPEAH Kpasd Ha OTYETHHA IIEPHUOA 3aCATAT IIPABOTO Ha ITPEAIIPHATHETO
A4 OTAOXKH YPEHKAAHETO HA CHOTBETHHUTE 3aABAKEHHUA 32 HAM-MAAKO ABAHAACCET MECEIA CAEA
OTYEeTHATA AATa M CHOTBETHO CaMO TE CAEABA Aa CE B3EMaT IIPEABHA IIPH OIICHKATa Ha
KAACH(DUKAIIIATA HA 3aABAKCHHATA KATO TEKYIIIM MAM HETEKYIIH. 131 CITOpasyMeHHs BAHAAT
BBPXY TOBA AAAH IIPABOTO CBIIECTBYBA B Kpasd HA OTYCTHUA IIEPHOA, AOPU aKO CIIA3BAHETO Ha
JCAOBHATA CE OIICHABA CAEA HEro (HAIIPUMEP OIPAaHHYUTEAHO YCAOBHE, Oa3MpaHO Ha
(pUHAHCOBOTO CBHCTOAHNE HA IIPEAIIPUATHETO KbM Kpasd Ha OTYCTHUA IIEPHOA, HO OLICHEHO CAEA
HeroBus Kpai). OTPpaHUYHTEAHHN YCAOBHA, KOHTO CE€ H3YHCAfBAT Ha 0Oa3a Ha (PUHAHCOBOTO
CBbCTOAHHE Ha NPEAIIPHUATHETO CAEA Kpad HA OTYETHHA IIEPHOA (HampuMep Ha Oasa Ha
PUHAHCOBOTO CHCTOAHME HA IPEAIPHATHETO IECT MECEId CACA OTYECTHATA AATA) HE CACABA Ad
ce B3eMaT IPEABHA IIPH OIPEACAAHE HA KAACH(PHUKAIMATA HA 3aABAKCHHATA M IIPABOTO Ha
TAXHOTO OTAaraHe. BpIpekn TOBa NPEAUPHATHATA CACABA Aa OIIOBeCTAT HHQOpMAIHUA 32
OTPAaHHYHUTEAHUTE YCAOBHA, OOXBAIIAIIN HAOAFOAAEM IIEPHOA B PAMKHTE Ha ABAHAACCET MECEIIA
CAEA Kpafd Ha OTYETHHA IIEPHOA C IIEA OLEHKA HAa PHCKA OT TOBA AAAU 33aABAKECHHATA OHXa
CTAaHAAH H3HUCKyeMH. [IpomMenHmTe Cce mpHAaraT perpocrekTuBHO. [lo-paHHO mnpmaarame e
paspereHo, HO eAHOBpeMeHHO ¢ IpuaaraHero Ha npomenure B MCC 1 IlpeacraBame Ha
pUHAHCOBU OTYETH OTHOCHO KAACH(HUITUPAHETO Ha 3aABAKCHHATA KATO TEKYIIH M HETEKYIIIH.
PBKOBOACTBOTO € HAIIPABHAO IIPOYYBAHE M € OIPEACAHAO, Y€ TE3M IIPOMCHH HE OHXa OKA3AAH
CBINECTBEHO BAHAHUE BBPXY CICTOBOAHATA IIOAUTHKA U BBPXY CTOMHOCTHTE U KAACH(PUKAIUATA

Ha AKTUBHUTEC, ITACUBUTE, OHCpaL{I/H/ITC 58 pCSyATaTI/ITe Ha APY)KCCTBOTO.

*Msmenerns za MCPO 16 Ausunr: 3aAbAKEHNE IO AMBHHT IIPU IPOAAKOA 1 OOpaTeH
AmsnHT B cuaa ot 1 auyapu 2024 ., mpuern ot EK. I3menenneTo H3ucKBa CAGA HAYAAHATA AATA
HA AM3HMHIA (AATaTa Ha IIPEAOCTaBAHE HA OCHOBHHSA AKTUB) IIPOAABAYBT AUZHHIOIIOAYYATEA AQ
OIIPEAEAH ,,AU3HMHIOBH ITAAITAHUA N ,,pEBU3HPAHN AWSHMHTOBH HAAINAHHUA IO HAYHH, IO
KOMTO Aa He Hpu3Hae Ie9anda HAm 3aryba, KOATO Ce OTHACA AO IIPaBOTO HAa IIOA3BAHE,
3aABP:kaHO OT Hero. [IpoMennTe He ce OTHACAT 3a IIPU3HABAHE HA IIEYaAON U 3aryOr BBB BPb3Ka
C YACTUYHO HAHM ITBAHO IIpPEKpaTdBaHE HAa AM3HHIOBHA Aorosop. lIpomenmre ce mpmaarar

PETPOCIICKTUBHO. HO—paHHO IIprAarage ¢ pa3perieHo.

*Nsmenennusa na MCC 7 u MCPO 7 Crnopasymenus 3a (puHAHCHpPAaHE HA AOCTABYUMIIH:
OmosecraBanusa B cuaa or 1 amyapm 2024 r., xomro Bce ome He ca npuern ot BEK. C
M3MEHEHHATA CE BBBEKAAT HOBH OIOBECTABAHUA IEAAITH AA IIOMOTHAT Ha ITOTPEOHTEAWTE Ha
pUHAHCOBUTE OTYETH A OLEHAT e(EKTUTE HA TE3H CIIOPA3yMEHUA U AOTOBOPEHOCTU BBPXY

3AABAKCHUATA HA IIPCAIIPHUATHCTO, IITAPUYIHUTE IIOTOII 1 AUKBUAHMS PHCK.
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Ocsen ToBa CraHpaapTuTe 3a OTYHUTAHETO BBB BPbB3KA C YCTOWNYHMBOCTTA, KOHTO
IIPEAIIPUATHATA TPAOBA Ad M3IIOA3BAT 33 TOAUIITHU neproAn 3arrousamu Ha 01.01.2024r. u caea
TOBA, 3a Ad U3BBPIIBAT OTIUTAHETO CH BBB BPB3Ka C YCTOMYMBOCTTA B CHOTBETCTBHE C YACHOBE
192 u 29a or Awmpexrusa 2013/34/EC, ca mpuern or EK ¢ Peraamenr 2023/2772 ot
31.07.2023r. ca HIpeAU3BHKATEACTBO, C KOETO APYKECTBOTO CE 3aII03HABA M AaHAAHU3HPA C OTACA
HABPEMEHHA IIOATOTOBKA M IIPHAAraHe CbOOPA3HO M3HUCKBAHHUATA HA HAIHOHAAHOTO U

€Bp OIIEHICKOTO 3aKOHOAAQTEACTBO.

PBKOBOACTBOTO € B IIpoIiec Ha IIPOYYIBAHE, AaHAAM3 U OIIEHKA Ha e(DEKTHTE OT IIPOMEHHTE
B TOPENOCOYEHHUTE CTAHAAPTH, KOUMTO HE Ca BAE3AH BCE OINE B CHAA, AOKOAKO IIE OKakKaT
BAHAHHE BBPXY CUETOBOAHATA IIOAHUTHKA U BBPXY CTOMHOCTUTE U KAACH(DUKAITIUTE HA aKTUBUTE,

ITAaCHBUTE, OHCpaHI/II/ITC " peSyATaTI/ITe Ha APY)KCCTBOTO B CACABAIITUITE OTYCTHH HCpI/IOAI/I.

2.2.2. basza 3a usrorBane — IIpomeHn B CHeTOBOAHATA IOAUTHKA

B"bSHpI/ICTaTa CYCTOBOAHA IIOAHUTHKA € IIOCACAOBATCAHA C IIpHAAraHaTa Ipes3

HpCAXOAHaTa TOAHHA.

2.3. CpaBHUTEAHU AAHHH

C wmskarouenme Ha cAydamte, korato MCQPO paspermaBaT HMAH H3HUCKBAT APYTO,
ApPYKECTBOTO IPEACTABA CPABHUTEAHA MHMOPMAIUA ITO OTHOIIEHNE HA IIPEAXOACH IIEPHOA 34
BCHYKHU CYMH, OTYETCHH BbB (DHHAHCOBUTE OTYETH 32 TEKYIINA IIEPHOA.

ApyKeCTBOTO IPEACTABA KATO MHUHUMYM ABa OT4eTa 32 (PHHAHCOBOTO CHCTOSHHE, ABA
oTdeTa 3a ITe9aAOaTa MAM 3aryOaTa M APYIHA BCEOOXBATEH AOXOA, ABA OTAGAHH OTYETa 32
regarOaTa UAN 3aryOaTa (ako Ce IPEACTaBAT TAKHBA), ABA OTYETA 3a IMAPHYHUTE ITIOTOIM H AB2
oT4eTa 32 IPOMEHHTE B COOCTBEHUSA KAITUTAA U CBBEP3AHHTE C TAX MOACHUTEAHH ITPUAOKCHIS.

Koraro TekcroBaTa onmcareana mH(QOpPMAITHA, ChbABPKAIIA Ce BB (DHHAHCOBUTE OTYCTH
32 IPEAXOAHHSA/ IIPEAXOAHUTE IIEPUOA (1), IPOABANKABA Ad OBAC AKTYAAHA U 32 TEKYILHS [IEPUOA
Ce IpaBH BPB3KA C TPEAXOAHHA, OCOOEHO KOraTO TOBAa € CBBP3aHO C HECHUIYPHOCTH,

HpI/I6AI/I31/ITCAHI/I OLICHKM, HpOBI/ISI/II/I AN O6€3L[CHKI/I.
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2.4. MH@AAITMOHHO NPEU3YNCACHIE HA OTYETHUTE ITOKA3ATEAH

ApYKeCTBOTO € M3BBPIIBAAO CBOATA ACHHOCT B XHIIEPUH(AAINOHHA CTOIIAHCKA CPEAd
Ao 31.12.1999 r., mopaau KOETO IpH H3TOTBAHETO Ha BCTbhIUTEAHHA OTder 32 (DMHAHCOBOTO

cocrosaue 110 MCPO ma 31.12.2002 r. ca HarrpaBeHr HHMAAITHOHHH IPEU3IUCACHUA.

MudaanmmonHuTe IPEU3YNCACHNA Ca HAIIPABEHH IIO OTHOIIEHHE HAa HEMOHETApHHUTE
AKTUBU U IIACUBU — ABATOTPAMHH MAaTEPHUAAHU aKTHBH, OCHOBEH KAIIUTaA M 3aKOHOBU PE3EPBH.
[lTepmoanT, 32 KOHTO ca wm3BbprIeHn Tte3n npensuucaenus e or 01.07.1993 r. (aara ma
yapeaaBaHe Ha ApPyxkecTBOTO) A0 31.12.1999 r. Taka Ao 31.12.1999 r. BkarounTeAHO, OTYETHATA
CTOMHOCT M HATPyIIaHATA AaMOPTH3AIIHA Ha ABATOTPANHUTE MATEPHAAHH aKTHBH Ca

HPCI/IS"II/ICACHI/I C O6LT_II/IH HMHACKC Ha HOTp€6I/IT€ACKI/ITC IICHH.

KoM 31.12.2000 1. cbCc CBAEHCTBHETO HAa HE3aBHCHMU AWIICH3HUPAHU OIICHHTEAH Ca
OIPEACACHH  CIIPABEAAMBHTE CTOHHOCTH Ha ABATOTPAHHHUTE MATCPHAAHH aKTHBH Ha
ApyxectBoTO. KBM Tasu AaTa, KOraro Te3um CTOMHOCTH HA AKTHBUTE CA ITO-BHCOKH OT TAXHATA
nH@AUpaHa CTORHOCT, pa3AuKaTa € (POPMHPAAA IIPEOIIEHBYEH PE3EPB, 2 KOIATO € IIO-MaAKA — €

OTYCTCHA KATO O6€3H€HK3 B HATPYIIaHUTC mevIaAOm.

KomronenTtrure “OCHOBEH aKIIMOHEPEH Kamuras” M “3aKOHOBH pe3epBH. ca OHAHM
IIPEU3YNCACHH, 32 Ad OTPa3AT edpeKkTuTe OT MH(MAANNATA, C IIPHAATAaHE HA MHACKCA 32 IIEPHOAA
OT AaTaTa Ha TAXHOTO Bb3HHKBaHE A0 31.12.1999 r. B macrosmmsa dpunancos order te3u edexru
Ca IPEXBBPACHH KbM KOMIIOHEHTA “HarpymaHu IedaAdm”. Tosum moAxoA e m3OpaH, 3a Aa ce
IIOCTUTHE ITO-AOCTOBEPHO IIPEACTaBAHE HA OCHOBHHUA KAIIUTAA M 3aKOHOBHTE PE3EPBH, THI KATO
Te ca OOBBP3AHH C PEANIIA KOHKPETHH U (POPMAAHSUPAHU IIPABHAA, U3UCKBAHUA U IIPOIIEAYPH

Ha ObArapckus T'BProBCKH 3aKOH.
2.5. DyHKIINOHAAHA BAAyTa U IPU3HABAHE HA KyPCOBH PA3AUKU

DyHKIIMOHAAHATA M OTYETHA BaAyTa Ha IIPEACTaBfAHE Ha (DUHAHCOBHA OTYET Ha
ApyxectBoto € Opbarapckuar AeB. Ot 01.07.1997 r. AeBpT e duxcupan B CbOTBETCTBHE CBC
3axona 3a BHDB xbMm repmanckara mapka B crotHomenne BGN 1:DEM 1, a ¢ BpBexaaneTo Ha

€BpOTO KaTO O(bI/IL[I/IaAHa BaAyTa Ha EBpOHCﬁCKHH CbIO3 - C CBpOTO B cpororrenne BGN

1.95583:EUR 1.

[Ipy mBpBOHAYAAHO IIPU3HABAHE, CACAKA B UYKACCTPAHHA BAaAyTa CE 3aIIHCBA BBLB
yHKITMOHAAHATA BAAYTA, KATO KbM CyMaTa B UyKACCTPAHHA BAAYTa CE ITPHAATa OOMEHHHUAT KypC
KbM MOMEHTA HA CACAKATA HAHM orepanuaATa. [lapuaaure cpeacTsa, B3eMaHUATA U 3aABAKCHUATA,
KATO MOHETAPHH OTYETHH OOEKTH, ACHOMHHHPAHH B UYKACCTPAHHA BAAyTa CE€ OTYNTAT BEHB

pyHKITMOHAAHATA BAAYTA KATO CE IIPHAATa OOMEHHHAT Kypc, myoAnkyBaH or bHD 3a mocaearms
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paboten AeH Ha cpoTBeTHHA Mecer. KM 31 AekemBpn Te ce OIeHABAT B OBATAPCKU ACBa KATO CE

H3II0A3BA 3aKAIOYUTEAHUAT OOMeHeH Kypc Ha BHD.

HCMOHCTapHI/ITC otyerHH obektr B OTuera 3a (bI/IHaHCOBOTO CBhCTOSHHNE ITbPBOHAYAAHO
ACHOMHHHPAHN B YYKACCTpaHHA BaAyTa, CC OTYHUTAT BBHB CPYHKHI/IOHQ.AHaTa BaAyTa KaTO C€
IIpuAara HUCTOPHICCKUAT obOMeHeH KypC KBbM AaTaTa Ha OII€panuATra M IIOCACABAIIIO HE CE

TIPEOTCHABAT I10 3AKATOYUTCACH KypC.

Edexrure oT KypcoBuTe pasAHKH, CBBP3AHH C YPEKAAHETO HA CACAKH B UyKACCTPAHHA
BAAYTA, HAH OTYHNTAHETO HA CAGAKH B UyKACCTPAHHA BAAYTA IO KYPCOBE, KOUTO Ca PASAUYIHH, OT
TE3H, IO KOUTO ITBPBOHAYAAHO Ca OMAM IIPH3HATH, CE BKAIOYBAT B OTYETA 34 BCEOOXBATHHA
AOXOA B MOMECHTA HAa BB3HUKBAHETO UM, KATO CE€ TPETHPAT KATO “APYIH AOXOAH/3aryOm OT
AEMHOCTTA®, C M3KAFOYECHHE HA TE3H, CBBP3aHH CbC 32€MH, ACHOMHHHPAHH B UY/KACCTPAaHHA

BAAYTA.
2.6. ITpuxoAH OT AOTOBOPHU C KAUEHTH

AOroBop € CBrAAIIEHHE MEKAY ABE HAHM IIOBEYE CTPAHHU, KOCTO Ch3AABA IIPaBa U
3aABAKEHUS 32 CTpaHUTE IT0 Hero. KAueHT e crpaHa, KOATO € CKAFOYHAA AOTOBOP € APyKeCTBOTO
A IIOAYYH CTOKH HAU YCAYTH, KOHTO Ca IIPOAYKIHA OT OOHYaliHaTa ACHHOCT Ha APYKECTBOTO, B

3aMAHA Ha B%SHana}KACHHC.

Ap}ﬁKCCTBOTO Ipu3HaBa IIPUXOAH, Aa Ca OTpasH IIPEXBBPAAHETO HaA O66LT_IaHI/IT€ C
AOTOBOpa CTOKHM HMAHM YCAYIHM Ha KAWCHTH, B pa3Mcp, KOMTO OTpas3siBa BB3HATPAKACHHCTO, HA

KOETO APY)KCCTBOTO O4YaKBa Aa IMa HpaBO B 3aMAHA HaA HpCXB’prCHI/ITC CTOKH UAM YCAYTH.

HpCXB"prHHeTO Ha CTOKHTC HAH YCAYITHTC C€ OCHOBaBa Ha KOHICIIIMATA 32 HpCXB"pr}IHC
Ha KOHTPOAA BBPXY TAX, CIIOCOOHOCTTA Aa CC PBKOBOAH H3IIOA3BAHCTO HA aKTHBa M Aa CC
II0Ay4YaBaT IIO CBIIECTBO BCHYKHM OCTAaHAAM IIOA3M OT HEIO. KOHTpOA”bT BKAIOYBAa H
CIIOCOOHOCTTA 32 HPCAOTBPS.THBQHC Ha TOBa ApyrI/I APY)KCCTBQ. Ad p”bKOBOAHT H3IIOA3BAHETO HaA

AKTHUBA 1 IIOAYYaBAHCTO HA IIOA3H OT HCTO.
HpI/IXOAI/ITC OT AOTOBOPH C KAHUCHTH CC IIPU3HABAT, KAKTO CACABA:

- B TEYECHHE HA BPEMETO 110 HAYHH, KOHTO OTPa3ABa N3BBPIIAHATA OT APYKECTBOTO

paboTa 110 AOTOBOPA;

- B OHPCACACH MOMEHT, KOIaTO C€ HPCXB"I)pA}I KOHTpOA”bT B"bpxy CTOKHTE HAU

YCAYIHATE HA KAHEHTA.

HpI/IXOAI/ITC OT AOIOBOPH C KAHCHTH C€ IIPU3HABAT Ha 0a3a 5-eramen MOAEA 3a
TIpU3HABAHE, IIPCACTABCH IIO-AOAY, KATO pPasIPpaHHYCHHC CC IIpaBHM B CACAHHUTC ABC HACOKH

CIIOPCA MOMCHTA Ha YAOBACTBOPSBAHC HA 3aAABAKCHUCTO 32 U3ITbAHCHIC!
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- 3AADAKCHHUC 34 U3ITbAHCHIC (HpCXBBPAHHC Ha KOHTpOA) B TCYCHUEC HA BpCMCTO —
B TO3H1 CquafI IIPUXOAUTE CC IIPU3HABAT IIOCTCIICHHO, CACABafIKI/I CTCIICHTA HAa IIPCXBBPAAHC HA

KOHTpOAa B”pry CTOKHUTC UAHU YCAYITUTC HA KAHUCHTA,

- 3aADBAKCHHUEC 324 H3II'bAHCHHC, yAOBACTBOpCHO (HpCXB’prCH KOHTpOA) B
OHpeAeACH MOMCHT — KAUCHTDBT ITOAYYIABA KOHTpOA BBpr CTOKHUTE MAH YCAYITHUTC B OHPCACACHO

BpCMC nu HpI/IXOAI/ITC ce HpI/IBHaBaT M3IIAAO HABCAHDIXK.

5-eTarmuausaT MOACA 32 IPHU3HABAHC Ha IIPHUXOAH OT AOFOBOPI/I C KAHMCHTH BKAIOYBaA

CACAHUTEC €TAITH:

. Eran 1 — maerTRdHIHIpaHEe HAa AOTOBOPA

. Eran 2 — maenTndunupane Ha 3aAbAKEHHA 3a H3ITbAHEHIE

. Eram 3 — onpeaeasiHe Ha IIeHATA HA CACAKATA

. Eran 4 — pasmpeaesdne Ha IIeHaTa Ha CAGAKATA KbM 33aABAKEHHATA 32
H3ITbAHEHUE

. Eranm 5 — npusmaBaHe Ha IIPUXOAQ, KOIaTto (MAM AOKaTO) ApyKecTBoTo

YAOBAeTBOpI/I AN YAOBACTBOPHBa 3AABAKCHHCTO 32 U3ITbAHCHUC

APY)KCCTBOTO HpCXB"prﬂ KOHTpOAa B"prY CTOKa HMAM YCAyIa C TCYCHHC HaA BpCMCTO %8

TIpHU3HaBa IPUXOAH C TCICHMC HA BPEMETO, aKO € CITa3€H CAMH OT CACAHHUTC KPUTCPHI:

- KAUCHTBT EAHOBPEMEHHO IIOAYYaBa U IOTPEOABA IIOA3UTE, IIOAYIEHH OT ACHHOCTTA Ha
ApyKeCcTBOTO B XOAA HA H3IIBAHEHHE HA TE3W ACHHOCTH — TOBA HAM-9ECTO Ca PYIUHHU U

HOBTAPAIIM CE YCAYIH;

- B PE3yATaAT Ha ACHHOCTTA Ha Apy')KCCTBOTO CC Cbhb3AaBa NAM HOAO6pHBa AKTHB, KOMTO
KAHCHTDT KOHTPOAHPA B XOAQ HA Cb3AABAHCTO HAH HOAO6pHBaH€TO HA AKTHBA — TOBA HAM-YECTO
€ CTPOUTEACTBO Ha CI'PAAM HAM HE3ABBPIICHO IIPOMU3BOACTBO, BBPXY KOCTO KAHMCHTA MOXKCE Al

Ma KOHTPOA;

- B PE3yATaT Ha ACHHOCTTA Ha APYKECTBOTO HE CE€ CH3AABA AKTHB C AATEPHATHBHA
ynorpeba 3a ApyKecTBOTO M TO pasloAara C OOBBP3BAIIO IIPABO Ad ITOAYYH ITAAIIAHE 32
HM3BBPIIECHATA KbM ChbOTBETHATA AATa ACHHOCT — TOBA HAM-YECTO € Ch3AABAHE HA CIEITUAANSHPAH

AKTUB, KOHMTO MOKE Aad 6"I)AC IIOA3BAaH CAMHCTBEHO OT KAMCHTA.

[Ipm mpoaaxOa Ha IPOAYKITHA ITO CHIEITHUUKAIINA Ha KAHEHTA, KOIaTO APYKECTBOTO MMa
OTPAaHUYEHUSA 32 IIPEHACOYBAHE 32 IIPOAAKOA HA APYT KAHEHT, CE IIPHEMa, Y€ IPOAYKITHATA HAMA
arTepHaTHBHA yroTpeOa. HaummsT HA IpexBbpAAHE HA KOHTPOAA B TE3H CAYYAH CE OIPEACAL
KOHKPETHO 32 BCEKH AOTOBOP C KAHMEHT. Bizema ce IIpeABHA AaAM APYKECTBOTO HMa IIPAaBO Al

IIOAYYH ITAAQITIAHE 32 I/ISB%pI_HCHa AO MOMEHTA pa60Ta, KOSATO HAN-MAAKOTO e 1o KOMHCHCHPQ 3a
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U3BBPIICHNATE Pa3XOAHM IIAFOC PasyMEH Map:K, B CAy4ail, 9e AOIOBOPBT ObBAE IIPEKPATCH IIO
IPHYUHHI, PA3AHYHI OT HEU3ITBAHEHHE OT CTPaHA Ha APYKECTBOTO. B cAywail, ue 3a KOHKpeTHIA
AOTOBOP APYKECTBOTO MM IIPABO HA IIAAIIAHE, IIPHXOANUTE CE IIPH3HABAT B TEICHUE HA BPEMETO,
KATO 324 M3MEpPBAHE HA HAIIPEABKA II0O AOTOBOpA (€Tarra Ha 3aBBPINEHOCT) CE M3II0A3BA METOA,
OTYMTAI IIOCTUTHATUTE pe3yATaTd. HampeabksT ce m3mepBa Ha 0asaTa Ha IIPOM3BEACHUTE
CAMHUIIM CIIPSIMO OOIIO HopbUaHnTe OT KAneHTa. OLEHKUTE 32 IPUXOAUTE, Pa3XOAUTE 1/HAH
CTEIIEHTA Ha HAIIPEABK KbM ITBAHO YAOBACTBOPABAHE HA 3AABAKCHHATA CC IIPEPATACKAA B Kpas
HA BCEKU OTYETEH IIEPHOA, BKA. IIPH IIPOMAHA Ha OOCTOATEACTBATA M/HAM HACTBIIBAHE HA HOBH
TaKUBA. BCAKO IIOCACABAIIO YBEAMYCHHE WMANM HAMAACHHE HA OYAKBAHWUTE IIPHXOAH H/HAU
Pa3sXOAH ce OTpa3fBa B IHedardaTa HAH 3ary0aTa B IIEPHOAA, B KOHTO OOCTOATEACTBATA, AOBEAH AO
IIPEPA3TACKAAHETO, CTAHAT M3BECTHH HA PBKOBOACTBOTO. AKO APY/KECTBOTO HAMA FOPHAMYECKH
VIPAKHAEMO IIPABO HA IIAAITAHE 110 ChOTBETHHA AOTOBOP C KAHUEHT, IIPUXOAUTE CE IIPU3HABAT B
TOYHO OIIPEACACH BPEMEBH MOMEHT, KOraTO KOHTPOABT BBPXY IIPOAAACHATA IIPOAYKIHA CE
IIPEXBBPAN KbM KAHCHTA: C IPEAABAHETO HA IPOAYKIHATA U (DU3UICCKOTO BAAACCHE BBPXY HES

Ha KAHCHTA.

2.7. Pazxoan

Pa3XOAI/IT€ B APYKCCTBOTO C€ IIPH3HABAT B MOMCHTA HAa TAXHOTO BB3HHKBAHC M HA basza

HpI/IHHI/IHI/ITC Ha HAYHMCAABAHE U CBhIIOCTABHMOCT.

PasxoanTe 32 ObAeIII MHEPUOAM CE OTAATAT 32 IIPHU3HABAHE KATO TEKYII Pa3XOA 32

TICPHUOAQ, TIPC3 KOMTO AOTOBOPHUTE 32 KOUTO CC OTHACAT, C€ U3ITbAHABAT.

dunancosure pasxoAm €€ CbCTOAT OT TAKCH ITO OAHKOBU TapaHIIN M AUXBCHH Pa3XOAH

IIO0 3a€MH 1 CpI/IHaHCOB AYI3WTHT.

2.8. ImMoTH, MallIUHU U CHOPBXKEHUA

I/IMOTI/ITC, MAaIIHUTE W CHOPBIKCHHUATA Ca IIPCACTABCHH BbBHB (1)I/IH9.HCOBI/IH OTYECT IIO
IIpeonCHEHA CTOﬁHOCT, HaMaACHA C HATpylaHaTa aMOPTH3aIUA H 321ry6I/ITC oT O6€3L[CHK21, C

HN3KAIOYCHUEC HA CTOIIAHCKHUA I/IHBCHTap, KOﬁTO € OILICHCH II10 I/IHCbAI/IpaHa CC6CCTOﬁHOCT.
ITspBoHagasHo oneHABaHe

IIpn BpBOHAYAAHOTO UM IIPUAOOMBAHE HMOTHTE, MAIIUHHATE W CbhOPBKEHUATA CE
OIICHABAT IIO II€HA HAa HPUAOOHBaHE (ceOECTOMHOCT), KOATO BKAIOYBA IIOKYIIHATA IIEHA, BKA.
MHTHIYECKH TAKCH M BCHYKI ITPEKN PA3XOAH, HCOOXOAUMH 32 IIPUBEKAAHE HA AKTHBA B paOOTHO

CbCTOAHMC. HpCKI/ITC paSXOAI/I ca: paSXOAI/I 32 IIOATOTOBKA Ha O6CKT21, paSXOAI/I 3a H”prOHa"IaAHa
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AOCTaBKa M OOpabOTKa, PasXOAHTE 32 MOHTAXK, PasXOAH 32 XOHOPApH Ha AHWIIA, CBBP3aHU C

IIPOCKTA, HEBb3CTAHOBACMU AAHBIII 1 AP.

ApyxectBoTro € ompeaeAnAo crorHocteH mpar ot 500 AB., IIOA KOHTO mpHAOOHTHTE
AKTHBU HE3aBHUCHMO, Y€ IPUTCKABAT XaPAKTCPUCTUKATA HA ABATOTPACH AKTHB, CE TPETUPAT KATO

TEKYII[ Pa3XOA B MOMEHTA Ha IIPHAOOHUBAHETO HM.

HpI/I HPHAO6I/IB2.HC Ha MMOTH, MAIlITUHHU U C’I)Op’b)KCHI/IH HpI/I YCAOBHATA HA Pa3CPOYICHO
IIAaMIaHe, IIOKYIIHATa IIeHa € CKBHBAACHTHA Ha CerairHara CTOMHOCT H2 3AABAKECHUCTO,
AI/ICKOHTI/IpaHO Ha 0232 HA AMXBEHOTO paBHI/IH_IC IO IPHUBACYCHUTE OT Apy’)KCCTBOTO KPCAUTHH

PECYPCH C aHAAOTHMYEH MATYPHUTET U IPEAHAZHAYECHHE.
ITocaesBaro orreHaBaHe

M30paHuaT OT APYKECTBOTO ITOAXOA 32 ITOCAEABAINA OAAAHCOBA OIEHKA HA HMOTHIE,
MAIIIMHATE H ChOPBAKEHUATA € MOAEADT Ha IIpeoreHeHaTa croiHoct mo MCC 16 — npeornienena
CTOMHOCT, HaMaA€HA C IIOCACABAINIO HAYHCACHUTE AMOPTH3AIMM U HATPYIAHUTE 3aryom oT

00e3IIeHKA.

IIpeonienka Ha MMOTHTE, MAIIMHUTE U CHOPBKEHUATA CE M3BBPIIBA OT AUIECH3UPAHU
OIICHUTEAN OOHMYAHHO Ha IepHoA OT 5 roamsm. Koraro TAXHATA CIIpaBEeAAnBa CTOMHOCT ce
IIPOMEHSA CBIIECTBEHO HA ITO-KPATKH MHTEPBAAHM OT BPEME, IPEOIIEHKATA MOKE A CE M3BDBPIIBA

Ha HO—KpaTKI/I HCpI/IOAI/I.

ITpeonenenara (AO CIIpaBEAANBA) CTOMHOCT HA MMOTHTE, MAIITUMHUTE U ChOPBKEHUATA €
OIIPEACAEHA YPE3 HE3aBUCUMH OIIeHHTEAN IIbpBoHaYaAHO KbM 31.12.2000 r., a mocaeasamo u
kM 31.12.2005 r., 31.12.2010 1., 31.12.2015 1. m xpm 31.12.2018 r. Kem 31.12.2023r1. e
BB3AOKEHA OIICHKA, KOATO € IIOKA3aAa, Y€ HAMA CBHITECTBEHH IIPOMEHU HAAATAIH IIPEOIIEHKA
nan odesrenka Ha orumrTaHnte VMMC, cpraacHo mnpuerara IIOAWTHKA 32 IIPU3HABAHE Ha

IIpeoreHKa uAn odesrenka npu pasauka ot 10 % man 10 xua.AB..
Meroan Ha amoprusanua

ApyKEeCTBOTO H3IIOA3BA AHMHEECH METOA HA AMOPTH3ALMA HA HMOTH, MAIIHMHHE U
CHOPBKEHMA. AMOPTH3UPAHETO HA AKTUBHUTE 3aII04BA, KOIATO TE €A HA PA3IOAOKCHHE 32
ynorpeba. 3emara He ce amMopTu3upa. [TOAE3HUSAT KHUBOT IIO IPYIM aKTHBH € OIPEACACH B
CbOTBETCTBHE C: (DU3NYECKOTO H3HOCBaHE, crHenuduKata Ha OOOPYABAaHETO, OBACIIHTE

HAMEpPEHHA 32 YIOTPeOa U C IPEAIIOAATAEMOTO MOPAAHO OCTAPABAHE I € KAKTO CACABA:
e crpaart — ot 21 Ao 61 1. (B 3aBHCHMOCT OT KOHCTPYKIIIATA B IPEAHA3HAYECHHETO);
® MAITMHU 1 ChOPBKeHNA — OT 7 A0 18 1.5

e xoMIroTpH U repudepusa — 4-8 r.;
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® TpaHCIOPTHU cpeAacTBa — oT 7 A0 10 1.

® CTOIIAaHCKH MHBEHTAp — 3-8 T.

OHPCACACHI/I}IT CPOK Ha TOAHOCT HAa HUMOTH, MAIIINHHU WU CHBOPBKCHUA CC IIPCTACIKAA B
Kpasd Ha BCAKAa TOAWHA W IIPU YCTAHOBABAHC HA 3HAYUTCAHH OTKAOHCHHUA CIIPAMO 6T)ACLT_[I/ITC

OYaKBaHUA 34 chKa Ha U3IIOA3BAHETO HA AKTUBUTE, CbINUAT CC KOpI/IrI/Ipa HCpCHCKTI/IBHO.
IlocaeaBarn pasxoan

PasxoaAnTe 32 PEMOHTH U OAAPBKKA CE TIPH3HABAT 32 TEKYIIH B IIEPHOAQ, IIPE3 KOMTO ca
HAIIPaBEHN. VI3BBPINIEHN IOCAEABAIIA PAa3XOAHM, CBBP3AHH C MMOTH, MAIIIMHH M ChOPHAKEHNS,
KOUTO HMaT XapaKTep Ha IOAMAHA Ha OIPEACACHH BB3AOBH YACTH M arperatd, WA Ha
IIPEyCTPOMCTBO M PEKOHCTPYKIHUA, C€ KaIlMTAAU3HpAT KbM OaAaHCOBaTa CTOMHOCT Ha
CbOTBETHHA AaKTUB M CE IIPEPASTAEKAA OCTATHYHHUA MY IIOAE3EH JKUBOT KbM AaTaTra Ha
karmTaAusanyud. ChIIEBPEMEHHO, HEAMOPTH3HPAHATA YACT HA 3aMEHEHHTE KOMIIOHEHTH Ce
M3IIHCBA OT 0AAAHCOBATA CTOMHOCT Ha aKTHBHTE M CE IIPU3HABA B TEKYIIIUTE PA3XOAH 34 IIEPHOAA

Ha IPEyCTPOUCTBOTO.
Obe3nieHKa Ha HMOTH, MAIIIHHA H CHOPBKCHHA

baaarcosure croifHOCTH Ha MMOTH, MAITMHU U CHOPBKEHUA ITOAACKAT HA IIPETACA 32
00E3IIeHKA, KOTATO €4 HAAHMIIE CHOUTHA MAU IIPOMEHH B OOCTOATEACTBATA, KOUTO ITOKA3BAT, Y€
OaAaHCOBATA CTOMHOCT O MOTAQ Ad CE€ OTAHYABA TPAIHO OT BB3CTAHOBUMATA UM CTOHHOCT. AKO
Ca HAAWIIE TAKUBA MHAHKATOPH, Y€ IPHOAUZHTEAHO OIIPEACAEHATA BB3CTAHOBHMA CTOMHOCT €
ITIO-HUCKA OT TAXHATA OaAaHCOBA CTOMHOCT, TO IIOCAGAHATA CE KOPUIHPA AO BH3CTAHOBHMATA
CTOMHOCT Ha aKTHBHTE. Bb3cTaHoBHMaTa CTOMHOCT HA MMOTH, MAIIMHH U ChOPBHKEHHUA € IIO-
BHCOKATa OT ABETE: CIIPAaBEAAHBA CTOMHOCT O€3 Pa3XOAH 3a IIPOAAKOA HMAM CTOHHOCT IIPH
yorpeda. 3a OIPEAEATHETO HA CTOMHOCTTA IIPH yIIOTpeOa Ha aKTHUBHTE OBACIIHTE ITAPHIHU
IIOTOIIM CE AHCKOHTHPAT AO TAXHATA HACTOSAINA CTOHHOCT KATO CE IPHUAAra AUCKOHTOB (pakrop
IPEAH AAHBIIHM, KOUTO OTPA3ABA TEKYIIUTE ITa3aPHU YCAOBUA M OIICHKU HA BPEMEBATA CTOMHOCT
Ha IIAPUTE U PUCKOBETE, CHENU(MUYIHH 3a CHOTBETHUA aKTHB. 3aryOHTE OT OOE3IIEHKA CE OTIHTAT
B OTYETA 32 BCEOOXBATHHA AOXOA, OCBEH aKO 32 AAACHHUA aKTUB He € POPMHPAH IIPEOICHBYCH
peseps. ToraBa obOe3IleHKATA CE TPETHPA KATO HAMAACHHE HA TO3U PE3EPB, OCBEH aKO TA HE
HAAXBBPAA HETOBHA pPasMEP, M HAABHIIECHHETO CE€ BKAIOYBA KaTO Pa3sXOA B OT4YeTa 32

BCEOOXBATHUA AOXOA.
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2.9. HemaTtepuaAHU aKTUBH

HemartepraaHuTe axkTHBH C€a IIPEACTABCHH BBB (PUHAHCOBHA OTYET II0 I[CHA Ha
npuAoOuBaHe (ceOeCTORHOCT), HAMAACHA C HATPYIIAHATA AMOPTH3ALINA H 3aryOHTE OT OOE3LICHKA.

B texuus coeraB ca BKAIOUEeHU AMIICH3H 32 ITOA3BAHC HA IIPOTPAMHHU IIPOAYKTH.

B APYKECTBOTO C€ IIpUAAra AMHECH MCTOA HAa aMOPTH3ANMA HA HEMATCPHUAAHUTC AKTHBU

IIPH OIIPEACAEH ITOAE3EH KHUBOT 4 -5T.

baaancosara croiimocr mHa HCMATCPUMAAHHUTC aKTUBH ITOAACKH HA ITPETACA 32 O6€3L[€HK9.,
KOraTto Cca HaAHIIC CT)6I/ITHH, HUAU IIPOMCHU B O6CTOHT€ACTBaTa, KOHUTO ITOCOYBAT, YC OaraHCOBaTa
CTOMHOCT OM MOrAa A HAABHIIIAaBa BBH3CTAHOBHMMATA MM crornocr. Torasa 0663HCHKaTa ce

BKAFOYBA KATO PAa3XOA B OTYETA 32 BCCOOXBATHIA AOXOA.
2.10. UaBeCTUIIMOHHA UMOTH

Karo HMHBCCTUITNMOHHM HMMOTH CC€ OTYHTAT 3CMH I/I/I/IAI/I CIrpaAr, KOUTO CE ABPIKAT C IICA

IIOAyYaBaHE HA HpI/IXOAI/I OT HAEM HUAH 324 YBEAHTYIaBaHC CTOMHOCTTA HA KAIIMTAAA.

Karo HHBECCTUIIMOHHM HWMMOTH CE€ OTYHTAT WM HNMOTH, KOHTO C€ I/ISFpa)KAﬁ.T AN

paspa60TBaT 3a 61)A€H.IO HM3IIOA3BAaHE KATO MHBECCTHUIIMOHEH MMOT.

Karo HMHBECCTUITMOHHM HMMOTH CE€ OTYHUTAT aAKTHBHTE C HpaBO Ha IIOA3BAaHE, KOUTO

OTroBapsAT HA OIIPCACACHHUCTO 34 MHBCCTUIIHOHHN UMOTH.

I/IHBCCTI/IHI/IOHHI/ITC MMOTH CC OIICHABAT I'bPBOHAYAAHO IIO IICHA HA HpI/IAO6I/IBaH€, KOATO
BKAIOYBaA H paSXOAI/ITﬁ II0 CAC€AKaTa 32 HpI/IAO6I/IBaHC. CAGA lprBOHa"IaAHOTO HpI/ISHaBaHﬁ,
APY)KCCTBOTO H3IIOA3BA MOAEAA Ha CHpaBCAAI/IBaTa CTOMHOCT 32 IIOCACABAIIla OII€HKA HaA
HMHBCCTUIIHMOHHUTEC CH HMMOTH. ITewanbara wnAm 3ary6aTa, BB3HHKBAIlAa OT IIPOMSHA B
CHpaBCAAI/IBaTa CTOMHOCT HA HNHBECTUITMOHHMA MMOT, CE BKAFOYBA B mevanbaTa MAA 3ary6aTa 3a

HCpI/IOAa, B KOMTO BH3HHKBA.

ApyKeCcTBOTO TPETHpa BCAKA PA3AMKA KbM AATa HA IIPOMAHA HA H3IIOA3BAHETO OT HMOT
[IOA3BAH B ACHHOCTTA U IIPCACTABSH KbM HMOTH, MAIIUHU U CbOPBKCHUSA B MHBECTHUIHMOHCH
HMOT, MEXAy OaAaHCOBAaTa CyMa Ha HMOTA W HErOBaTa CIIPABEAAHBA CTOHHOCT, KaKTO
CACABA:2)BCAKO IIPOM3THYAINO HAMAACHHE HA OAAAHCOBATA CTOHHOCT HA MMOTA CE IIPH3HABA B
regarOaTa uAn 3arydoara. AO CTEIeHTa, AO KOATO 0Dade €AHA CyMa € BKAIOYCHA B IIPEOICHbIHUA
pesepB 3a TO3M HMOT, HAMAACHHETO C€ IIPU3HABA B APYI BCCOOXBATEH AOXOA U HAMAAABA
IIPEOLICHbYHUA PE3EPB B PAMKUTE HA COOCTBEHHSA KAIIUTAA. O) BCAKO IIPOUSTUYAILO YBEAHMYCHIE
Ha OaraHCOBATA CyMa CE TPETHPa, KAKTO CAEABA: 1)AO CTEIIEHT4, AO KOATO YBEAHMYCHHETO
Bb3CTAHOBABA IIPCAMIIHY 3aIyON OT OOE3IIECHKA 32 TO3W HMOT, YBEAHYCHHETO CC IIPU3HABA B

reganbara mAM 3aryoara 3a mepuopa. Cymara, KOATO ce IIPU3HABA B IIe4aAdaTa MAH 3aryOa 3a

21



CJIBHIIE CTAPA 3ATOPA — TABAK AJ]

MPUJIOXKEHUA KbM I'OJJUIITHUA PUUHAHCOB OTYET 3A 2023 roanna

IIEPHOAQ, HE HAAXBBPAA CyMaTa, HECOOXOANMA AQ BB3CTAHOBU OAAAHCOBATA CyMa AO OaAAHCOBATA
cyma, KOATO O OmAa ompeAcAcHa (HeTHA Oe3 aMOPTH3AMMOHHNATE OTYNCACHUSA), AKO HHUKAKBI
3aryOm OT OOesIleHKAa He OfXa IPU3HATH; H 1i) BCAKA OCTATBYHA YACT OT YBEAMYCHHETO CE
[IPU3HABA B APYI BCCOOXBATEH AOXOA U YBEANYaBA IIPCOLICHBYHHA PE3EPB B pPAMKHTEC Ha

COOCTBEHHUA KAITHTAA.

MHBecTHIIMOHHUTE UMOTH C€ OTIIHCBAT IIPH OCBOOOKAABAHETO HMAM KOTaTO TPAMHO Ce
M3BAAAT OT yHOTpeba M OT TAXHOTO OCBODOKAABAHE HE CE OYAKBA HUKAKBA ODBACIIA IIOA32.
[Tewanbure u 3aryOoure OT H3BaKAAHE OT YIOTPEODA MAU OCBOOOKAABAHE OT HMHBECTHUIIMOHEH
HMOT, CE€ OIIPEACAAT KATO PA3AMKA MEKAY HETHHTE IIOCTBIIACHHA OT OCBOOOKAABAHETO I
OaAaHCOBATA CyMa HA AKTHBA U CE IPHU3HABAT B OTYETA 33 IedaAdaTa MAM 3aryoarta M Apyrus

BCCOOXBATEH AOXOA 32 IIEPHOAA HA U3BAKAAHE OT YIIOTpeOa HAM OCBOOOKAABAHE.
2.11. MarepuaAHu 3a1acH

MaTCpI/IaAHI/ITC 3arracu  Ca OIICHCHHM IIO ITIO-HHCKaTa OT: IICHa Ha HpI/IAO6I/IBaHC

(ceDecTOMHOCT) M HETHATA PEAAU3HPYEMa CTOHHOCT.

PaSXOAI/ITC, KOHUTO C€ HM3BBPINBAT, 32 Ad AOBCAAT AAACH IIPOAYKT B HETrOBOTO HACTOAIIO
CBbCTOAHUC M MCCTOHAXOXKACHHC, CC BKAIOYBAT B IICHATA HA HpI/IAO6I/IBaHC (CC6€CTOI>‘IHOCTT2.),

KaKTO CAC€ABa:

L4 CypOBI/IHI/I %8 MaTﬁpI/IaAI/I B I'OTOB BHA — BCHYKH AOCTaBHI pasonH, KOHUTO BKAFOYBAT
IIOKYIIHA II€HAa, BHOCHHM MHTA H TaKCH, TpaHCHOpTHI/I pasonH, HEBDB3CTAHOBACMH AAHDIIM I
APYyTH Pa3XOAH, KOHUTO AOIIPHHACAT 34 IIPHUBCKAAHC HA MATCPHAAHUTE B TOTOB 32 TAXHOTO

H3IIOA3BAHC BUA,

® rOTOBA HpOAYKLII/IH 48 H€3’:1B"pr_ICHO HpOI/ISBOACTBO — HpCKI/ITC pasonH Ha MaTCpI/IaAI/I 54
prA 48 HpI/ICHaAaH_Ia C€ 9aCT OT HpOI/ISBOACTBCHI/ITﬁ HerCKI/I pasonH HpI/I HOpMaAHO HaTOBapCH
KaIrarmuTeT Ha HPOI/ISBOACTBCHI/ITG MOIIMHOCTH, C U3KAKOYCHUEC Ha aAMI/IHI/ICTpaTI/IBHI/ITC paSXOAI/I,

KprOBI/ITC pa3AI/IKI/I nu pa3XOAI/IT6 I10 HPHBAC‘ICHI/I (i)I/IHaHCOBI/I pCCprI/I.

BxaArouanmero Ha mOCTOSHHHTE OOIIOIPOM3BOACTBEHH PA3XOAHM B CEOECTOMHOCTTA HA
IIPOM3BEKAAHATA IIPOAYKIIHA C€ M3BBPIIBA Ha 0a3aTa Ha HOPMAAHHA KaIlallUTET Ha
IIPOU3BOACTBEHHTE MOITHOCTH. VI30Opamara oT ApyxecTBOTO 6232 32 Pa3sIPEACACHHETO HM €

HpOI/ISBOACTBOTO Ha uHrapH B XHAAAH KbCa.

[Ipm ymorpebara (Ipoaaxbara) Ha MATEPHAAHHTE 3aIIACH CE H3IIOA3BA METOABT Ha

CPEAHO-IIPETErACHATA IIeHa (CeOECTORHOCT).

Hermara peaamsupyema CTOHHOCT IIPEACTaBAfIBA IPHOAHSHTEAHO OIIPEACACHATA

HpOAa)KHa II€Ha Ha AAACH aKTUB B HOpM?lAHI/IH XOA Ha CTOIIaHCKa ACﬁHOCT, HaMaA€Ha C
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HpI/I6AI/ISI/IT€AHO OHpCACAeHHTC pasonH 10 AOBT)leIBaHCTO B T*prOBCKI/I BUA HAa TO3M AKTHUB U

IIPUOAH3UTEAHO OIPEACACHUTE PA3XOAU 32 IIPOAAKOA.
2.12. T'5proBcKu U APyIry B3€MaHHA

TbproBckure B3eMaHHUA IIPEACTABAABAT IIPaBOTO Ha ApPYKECTBOTO Aa IIOAYYH
BB3HATPAKACHHUE B OIIPEACAEH Pa3MeP, KOETO € DE3YCAOBHO.

T'bproBckuTE B3EMAHUSA CE ABPKAT C IIEA ITIOAYIABAHE HA AOTOBOPHUTE IIAPHYHH IIOTOLIN
7 ce KAaCH(DHUIUPAT U OIICHABAT KaTO ABATOBH HHCTPYMEHTH 110 AMOPTU3HPAHA CTOHHOCT.

T'bproBckuTe B3EMaHHUSA CE IIPEACTABAT U OTYUTAT 11O CIPABEAAHBA CTOHHOCT Ha 0Oa3a Ha
CTOMHOCTTA HA OPHUTHMHAAHO H3AaAeHATa (DaKTypa, HAMAAE€HA C pasMepa Ha OOE3I[CHKATA 34

HECHOMPAEMH CYMI.
2.13. AkTuBHu 11O AOTOBOPH

AKTUBBT IO AOTOBOp € IIPaBOTO HA APYKCCTBOTO Ad ITOAYYH BB3HATIPAKACHHC B 3aMAHA
Ha CTOKHMTC HAHM YCAYTHUTC, KOHUTO € IIPEXBBPAMAO HA KAMCHTA, HO KOCTO HC € 6€3yCAOBHO
(Ha‘II/ICACHI/IC 3a BSCMQHC). Axo "Ip€3 HpeXBT)pAHHC Ha CTOKHTC I/I/I/IAI/I HpCAOCTaBHHeTO Ha
YCAYTHTC APYKCECTBOTO H3IIBAHH 3aABAKCHHCTO CH IIPCAHM KAMCHTA Ad 3aIIAATH CBOTBETHOTO
B”bSHanaH{AﬁHI/IC I/I/I/IAI/I HpCAI/I ITAAIITAHETO Aa CTAHE ABAKHMO, AKTHUB IIO AOFOBOp Ccc HpI/ISHaBa
3a 321p216OTCHOTO B"bSHana)KACHI/IC (KOCTO € IIOA YCAOBI/IC). HpI/ISHaTI/ITC AKTHUBH IIO AOFOBOp Ccc
pCKAaCI/Iq)I/ILH/IpaT KaTO TBPTOBCKO B3EMAHE, KOIaTO IIPAaBOTO Ha BBb3HATPAKACHHNE CTaHC

©e3yCAOBHO.

AxtuBure 1O AOTOBOp C KAHMCHTH CC IIPCACTABAT KATO YaCT OT CTATHATA THPTOBCKH M
ApPyra B3EMaHUS B OTYCTA 32 q)HHaHCOBOTO cbcrofgHme. T'e ce BKAIOUBAT B IpymaTa Ha TCKyIIUTE
AKTHUBH, KOIraTo MaTypI/ITCTI)T UM ¢ B paMKI/ITC ma 12 MECEIIa UAH B obuvaeH OﬂﬁpaTI/IBGH IOHUKDBA
Ha APYKECTBOTO, 4 OCTAHAAUTC — KAaTO HETCKYIM. AxtuBuTe 1 ITAaCUBHUTC, IPOU3THYIAITH OT CAH
AOFOBOP Ccc HpﬁACTaBHT HETHO B OTYCTA 34 CpI/IHaHCOBOTO CBbCTOAHUE, AOpI/I aKO T€ ca pesyATaT oT

PA3AMYHHI AOTOBOPHH 3aABAKEHHA 110 U3ITBAHEHHETO Ha AOTOBOPA.
2.14. ITacuBu o AOrOBOPH

KaTto macus mo AOroBOp APYKECTBOTO IPEACTABA ITOAYIECHHUTE OT KAHUEHTA ITAAITIAHNSA
u/uAn GE3yCAOBHO IIPABO Ad IIOAYYH ITAQINAHE, IIPEAU Ad € M3ITBAHHAO 3aAbAKCHUATA CH 34

H3IIBAHCHHE IIO AOTOBOpPA. ITacuBwmre mmo AOTOBOpP C€ IIPU3HABAT KATO IIPUXOA, KOTATO (MAH KQ.TO)

yAOBACTBOpI/I 3aAADBAKCHHUATA 324 U3ITbAHCHUE.

ITacuBure mo AOFOBOp C KAUCHTH CE HpeACTaBHT KbM T%pFOBCKH " APYyTH 3aABAKCHUSA B

OT4CTa 32 (i)I/IHaHCOBOTO cbCcTosiHuA. AKTUBUTE U ITAaCUBHUTEC, IIPOU3THIAINN OT CATH AOI'OBOpP CeE
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HpeACTaB}IT HCETHO B OTYETA 32 CpI/IHaHCOBOTO CBbCTOAHUC, AOpI/I aKO T€ ca pCSyATaT oT pa3AI/I‘IHI/I

AOTOBOPHH 3aABAKEHHS 110 H3ITBAHCHHETO HA AOTOBOPA.
2.15. AuXBOHOCHU 3aeMHU

Beuuky mapudHHM 3aeMH [P ITBPBOHAYAAHOTO WM IIPHU3HABAHE CE IIPEACTABAT IIO
ceOeCTOMHOCT (HOMHHAAHA CyMa), KOSATO CE IIPHEMA 33 CIPABEAANBA CTOMHOCT HAa IIOAYYCHOTO
II0 CACAKATa, HETHO OT IIPEKUTE PA3XOAH, CBbP3aHU C Te3u 3aeMu. CAEA IIbPBOHAYAAHOTO
[IPU3HABAHE, AMXBOHOCHHTE 3a€MH, IIOCACABAIIO CE OLCHABAT II0 AMOPTH3HPYEMa CTOHHOCT,
OIIPEACACHA YpEe3 IIPUAAraHE Ha METOAA Ha edpeKkTuBHAaTa AMXBa. |leganOmre m 3aryOumre ce
[IPU3HABAT B OTYETA 32 BCCOOXBATHHS AOXOA KaTO (DUHAHCOBHU IIPUXOAN/ Pa3XOAN IIPE3 IIEPHOAA
Ha aMOPTH3ALNA AU KOTaTO B3EMAHHUATA CE€ ITOTracAT, OTIHINAT HAH peaynupar. [Ipuxoante ot
AWIXBH IIO TAX CE€ IIPU3HABAT B OTYETA 32 BCCOOXBATHUSI AOXOA Kato ,,Apyru AOXoAn/sarybum ot

ACHHOCTTA" — AOXOAH OT (PUHAHCOBH AKTHBH.

[IpuGAmsureAHaTa OIeHKa 3a 3aryOM OT CBMHHUTEAHH H HECHOMPAEMU B3EMAaHHA CE
IIpaBU, KOIaTO 3a CHOMPAEMOCTTA HA IIAAATA CyMa HMAHM Ha YACT OT Hefl CBIIECTBYBAa BHCOKA

HCCHUTYPHOCT.

HCC’b6I/Ipa€MI/IT€ B3CMaHHA ITIO IIAPHMYHM 3aCMH CC OTIIMCBAT, KOIaTO CE€ YCTAaHOBAT
IIpaBHUTEC OCHOBAHMA 324 TOBA, MAH KOTATO B3EMAHCTO C€ IPCICHH KATO HAITBAHO HCC’b6I/Ipa€MO.
OTIINCBAHETO CTAaBA 32 CMETKA HA (pOpMI/IpaHI/IH KOpﬁKTI/IB I/I/I/IAI/I cc HpI/ISHaBa KaTo pason B

pe3yATaTa 3a TEKyIIUA IIEPHUOA.
2.16. ITapu 1 mapuIHU €KBUBAACHTH

HapI/I‘IHI/ITC CPCACTBA BKAFOYBAT KACOBUTC HAAHMYIHOCTH, PA3MIMAAIMATCAHHUTC CMCTKH, 4
HapI/I‘{HI/ITC €KBHUBAACHTH - KpaTKOCpO‘IHI/ITC ACIIO3UTH B 6aHKI/I, YHHATO OpI/IFI/IHaACH MaTypI/ITﬁT c

ITO-MaABK OT 3 MeCeIa.

3a TEAUTE HA U3TOTBAHCTO HA OTYCTA 34 IIAPUYIHHUTC IIOTOLIH:

° HapI/I‘IHI/ITC IIOCTBIIACHHA OT KAHMCHTH M HapI/I‘IHI/ITC ITAAINAHUA KbM AOCTABYMIIM Ca

npeactaBenu opyrao, ¢ BkaroueH AAC (20%).

® AUXBHUTE IIO TIOAYYICHHU KPCAUTH C HHBCCTUIIMOHHM IIEAH CE€ BKAFOYBAT KATO ITAAITTAHMA
3a (bI/IHaHCOBa ACfIHOCT, a4 AUXBHUTE, CBbP3aHU C KPCAUTH 32 O60pOTCH KaImmTaA CE€ BKAKOYBAT B

OIlepaTUBHA ACHHOCT;

® ITOCTBIIACHUATA U IAQAIIAHUATA ITO ITOAYICHH KPEAUTH THII OBBPAPAMT ce TIPEACTABAT
HETHO B OTYETA 32 IIAPUYHUTE IIOTOLH, KbM (PUHAHCOBA ACHHOCT KBM ITOCTBIIACHUA HAU

IIAAIITaHHUSA 110 IIOAYYICHH 3ACMMU;

24



CJIBHIIE CTAPA 3ATOPA — TABAK AJ]

MPUJIOXKEHUA KbM I'OJJUIITHUA PUUHAHCOB OTYET 3A 2023 roanna

® TpaliHO OAOKHMpPAHHTE IAPUYHU CPEACTBA (32 OOE3IIeUEHUA 110 OAHKOBH IapaHIINH, 110
CbAEOHI IIPOM3BOACTBA M AP.) C€ IIPEACTABAT HA AHIIEBATA CTPaHA Ha OTYeTa 32 (DHHAHCOBOTO
CBCTOSIHUE KATO YaCT OT IMAPUYHHUTE CPEACTBA M EKBHBAACHTH, HO HE CE BKAIOYBAT KATO YACT OT

TAX IIPU U3rOTBAHETO HA OTYETA 33 IAPUIHUTE IIOTOIIN.
2.17. AKiinoHepeH KanuTaA U pe3epBHu

,Capaire Crapa 3aropa — Tabak“ AA e Ch3AaACHO KAaTO aKIHOHEPHO ApyKecTBO. Karto
TAKOBA € 33aABAKEHO A4 PErucTpupa B T'BPrOBCKHA PETHCTBD OIPEACACH pasMep Ha
AKITMOHEPEH KAIMTAA, KOHTO A CAYKH KaTO ODE3IIeUYeHHe Ha KPEAUTOPUTE HA APYKECTBOTO 32
M3ITPAHCHHE Ha TEXHHUTE B3EMAHMA KbM HEro. AKIHOHEPUTE OTTOBAPAT 32 3aABAKCHUATA HA
APYKECTBOTO AO Pa3Mepa HA CBOETO aKIIMOHEPHO YYaCTHE B KAIIMTAAA M MOTAT Ad IIPETEHAHPAT
BpbIIAaHE HA TOBA YYaCTHE CAMO B IIPOM3BOACTBO IIO AHMKBHUAAIIUA HAM HECHCTOATEAHOCT.
ApyKecTBOTO OTYHTA OCHOBHHUA CH KAITUTAA IO HOMHHAAHA CTOIHOCT HAa PErHCTPUPAHHTE B

CbAQ AKITHI.

CbBrAacHO M3UCKBAHMUATA HA TT)prOBCKI/IH 3aKOH M YyCTaBa Apy}i{ecTBOTO € AABXKHO Aa

dopmupa u 3akoHOB peseps “dponA PesepBen”, kaTo n3TOUHUIIN Ha (POHAA MOTAT Ad OBAAT:

® HAT-MAAKO €AHA AECETA OT IIeYaADaTa, KOATO CE OTAEAd AOKATO CPEACTBATA BbB chHAa
AOCTHUTHAT €AHA AECETa YACT OT KAIINTaAad HAHM IIO-TOAAMA dYacT, 1o perrenne Ha OOmoro

C%6paHH€ Ha aKL[I/IOHepI/ITC;

L4 CpCACTBaTa, IIOAYYICHH HAA HOMMIHAAHATA CTOMHOCT HA AKITUHTE HpI/I HN3AABAHETO UM

(mpemueH pe3eps);
® APYT'H H3TOYHHUIIH, IIPEABHACHU 110 pererue Ha OOmoTo crOpanue.

ChraacHO WM3MCKBAHHUATA HA T"prOBCKI/IH 3aKOH CpCACTBaTa OT Cl)OHAa Moratr Aa ce
H3IIOA3BAT CAaMO 32 ITIOKPHUBAHC HA TOAWIITHATA 3ary6a 1 HA 3ary6H OT IIPECAXOAHH IT'OAWUHI. Koraro
CpCACTBaTa BbBB (pOHAa AOCTHUTHAT OHPCACACHI/IH MHHHUMAACH paSMep, CpeACTBaTa HaA Ta3nl cymMa

MOraT Aa 613A21T H3IIOA3BAHU 32 YBCAMIABAHC HA KaIlTaAa.

HPCOHCH'B‘{HPI}IT pe3eps e Q)OpMHpaH OT ITIOAOKHUTCAHATA PA3ATKA MCKAY:

¢ nadAnpaHaTa 0AAAHCOBATA CTOMHOCT HA HMOTHTE, MAIIIHHHTE U CHOPBKCHHATA H

TEXHHUTE CIIPABEAAUBH CTOMHOCTH KbM AATaTa Ha H3BbpIIBaHe Ha mpeorenka kbMm 31.12.2000 r.

e 0OaAraHCOBAaTa CTOMHOCT HA HMOTHTC, MAIIHMHHTE U CBOPDKECHUATA U TEXHHUTE
CIIPaBEAAMBH CTOMHOCTH KBM AaTaTa Ha H3BbpImBaHe Ha npeoreHka xkbMm 31.12.2005 r., xpm
31.12.2010 r. , kpm 31.12.2015 1. m kpm 31.12.2018 1., KaKTO M HA MHBECTUIIMOHHUTE UMOTH, KbM

AaTaTta Ha HpeKAaCI/ICbI/IKaLII/IHTa UM OT UMOTH, MAINWHHI U ChbOPBKCHUSI.
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EdexrpT Ha OTCpOYEHNTE AAHBITH BEPXY IIPEOIIEHBYHHA PE3EPB € OTPA3EH AUPEKTHO 32
CMETKa Ha TO3M peseps. [IpeorneHbuHuAT peseps ce IPEXBbPAA KbM ‘HATPYHIAHH IIe4aAOm’”,
KOIaTO AKTHUBUTE CA HAITBAHO aMOPTH3HUPAHU HMAHM HAIYyCHAT ITATPUMOHHYMA Ha APYKECTBOTO

IIPU IPOAAKOA.
2.18. 3aaABAKEeHUA KBM AOCTABUYMIIN U APYTH 3aABAYKEHUA

3aABAKEHHATA KbM AOCTABYHMIIM M APYTHTE TEKYIIIH 3aABAKCHHA CE OTIHTAT IIO
CTOMHOCTTA Ha opurnHaAHHTE (PAKTypH (CEOECTOMHOCT), KOATO CE IIPHEMa 33 CIIPABEAAUBATA
CTOMHOCT Ha CAEAKATa, KOATO INe ObAEC H3IAATEHA B ODBACIIE CPEINy IOAYYEHUTE CTOKH H

YCAYF M.
2.19. AUXBOHOCHM 3a€MU U APYTH IPUBACYEHU (PUHAHCOBU PECYPCH

Bemakn 3aemu u Apyru nmpuBAedeHn (DMHAHCOBH PECYPCH CE IIPEACTABAT IIbPBOHAYAAHO
110 cebeCTOMHOCT (HOMHHAAHA CyMa), KOATO C€ IIpHEeMa 32 CIPAaBEAAHBA CTOIHOCT Ha
ITOAYYEHOTO ITO CAECAKATA, HETHO OT IIPEKHTE PA3XOAH, CBBP3AHH C TE3W 3a€MHU W IIPUBACYCHU
pecypcu. CAeA ITBPBOHAYAAHOTO IIPHU3HABAHE, AMXBOHOCHUTE 3a€MH H APYTH IIPHUBACYCHH
pecypcH, IIOCAGABAIIIO CE€ OIICHEHABAT IIO aAMOPTHU3HpPYEMa CTOMHOCT, OIIPEACAEHA UPE3
IIPHAATaHE HA METOAA Ha e(PEKTUBHATA AUXBA. AMOPTH3HpPYEMATa CTOHHOCT C€ M3YHCAABA KATO
ce MMaT IPEABHA BCHYKH BHAOBE TaKCH, KOMHCHOHHU H APYTH Pa3XOAH, BKA. AUCKOHT HAHW
IIpeMus, acoIMUpaHu ¢ Te3u 3aemu. llegaaOnmre m 3aryOmre ce IIpHU3HABAT B OTYETA 32
BCCOOXBATHHA AOXOA KaTO (DMHAHCOBH IIPUXOAU HAHM PA3XOAU IIPE3 IIEPHOAA HA aMOPTU3AIUSA

AN KOraToO 3aAbAKCHUATA CEC OTIIUIIIAT UAU pCAyHI/IpaT.
2.20. Ausunr
DuHAHCOB AH3HHT

POuHaHCcOBUAT AMI3WTHT, HpI/I KOHUTO Ce TpchcpepHpa KbM APY)KCCTBOTO CBhIIIECTBEHATA
9aCT OT BCUYKHM PHCKOBC M CTOIIAHCKH ITOA3H, IIPOM3THYAINH OT COOCTBEHOCTTA BBPXY aAKTHBA
IIOA CpI/IHaHOCOB AW3UHI, C€ KaHI/ITaAI/IBI/Ipa B OT4YE€Ta 32 CpI/IHaHCOBOTO CBbCTOAHHEC Ha
AUBHHTOIIOAYIATCAS KATO C€ IPCACTABA KATO MMOTH, MAIITMHH W CBOPBKCHUA ITOA AWU3HUHI ITO
IIc¢Ha Ha He3a0aBHA npoAch6a HMAHM AKO € ITIO-HHCKA - I10 HACTOAIIIaTa CTOMHOCT HAa MUHHUMAAHUTE
AW3WHIOBH ITAAIIIAHMA. Awnsnarosure ITAAITAHMA CT)A"bp}KaT B OHpCACACHO CHbOTHOILICHHE
C];)I/IHH.HCOBI/IH Pa3xoA (AI/IXBaTa) n IIpUIIapamara ce 49acT OT AH3UHIOBOTO 3aABAKCHHC
(I“AEIBHI/II_IZ), Taka 9€ Aa C€ IIOCTHUIHE ITOCTOAHCH AHMXBCH IIPOIICHT 3a OCTaBaIllaTa HCH3IIAATCHA
9aCT OT TAaBHHIIATA IIO AHM3HMHIOBOTO 3aABAKCHHE. AuxBennre pasonH C€ BKAIOYBAT B OTYETA

32 BCEOOXBATHHA AOXOA.

[IpraobuTnTe TIOA (PMHAHCOB AM3UHT AKTHBH CE€ aMOPTHU3HPAT HA 0232 ITOAE3HUA KUBOT

Ha aKTHBA X B PAMKHUTC HAa AU3HMHIOBUA CPOK.
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OneparnBeH AH3HHT

AI/ISI/IHF, Ipu KOMITO HAEMOAATECAAT IIPOABANKABA Aa IIPUTEKABA CBINCCTBEHATA 9aCT OT
BCHYKII pI/ICKOBC M CTOIIAHCKH HU3IOAM OT CODCTBEHOCTTA BBPXY AAACHUSA AKTHB CC KAaCI/ICpI/H_II/Ipa

KaTO OIICPATUBCH AU3WHI.

HAaLT_[aHI/IHTa/HOC”['bHACHI/I}ITa II0 OIICPATUBHUA AU3UHT ce IIpU3HaBaT KaTo
pa3XOAI/I/HpI/IXOAI/I B OT4YeTa 32 BCEOOXBATHUSA AOXOA Ha 0a3a AWHEEH METOA 3a HCpI/IOAa Ha
AMI3THTA. H”prOHa"IaAHO HAIIpaBECHUTC IIPCKHU Pa3XOAHM BBB BpPb3Ka C AOIOBApPAHCTO U
YPCKAQHETO Ha OIICPATUBHUA AU3HHI, CC AO6aBHT KbM 0OaA2HCOBATA CTOMHOCT HA OTAAACHUTEC

AKTHUBH 1 CC IIPHU3HABAT HA 0a3aTa Ha AMHEHUAA METOA B IIPOABAKCHHC HA CPOKA HA AM3MHIA.

2.21. TTIeHCHOHHHU U APYI'H 3aABAXKEHHA KBM IE€PCOHAAA IIO COIUAAHOTO U TPYAOBO

3aKOHOAATEACTBO

TpyAoBUTE B OCUIYPUTEAHH OTHOIIEHHA C PAOOTHUIIUTE U CAYKUTEAUTE B APYKECTBOTO
ce ocHOBaBaT Ha pasnopeaburte Ha Koaekca mHa Tpyaa (KT) u Ha pasmopeabuTe HA ACHCTBAIIIOTO
OCHI'YPUTEAHO 3aKOHOAATEACTBO.

OcCHOBHO 3aABAKEHHE Ha PAOOTOAATEAS € A U3BBPIIBA 3aABAKHTEAHO OCHIYpPABAHE Ha
HAETHUA ITIEPCOHAA 32 IIEHCHOHHO, 3APABHO U CpeIy 6e3pabOTHIIA OCUTYPABAHE.

Pasmepure Ha ocurypmreAHHTE BHOCKH CE YTBBPKAABAT KOHKPETHO CBHC 3aKOHA 32
bropkxera Ha AOO m 3akona 3a Oroaxkera Ha H3OK 3a cpborBerHara roamHa. BHOCKUTE Ce
Pa3IPEACAAT MEKAY PAOOTOAATEASl U OCHUIYPEHOTO AHIIE B CHOTHOIIEHHE, KOETO CE€ IIPOMEHA
€KETOAHO U € OIIPEAEAEHO B YA. 6, aA. 3 or Koaexca 3a conmaano ocurypssane (KCO).

OOmmusar pasmep Ha BHOCKHTE 32 AOO (A3I10) u 3apaBHO ocurypssare mpes 2023 1., e
32.30% (za 2022 r. - 32.30% ), 3a paboTermure IpU yCAOBHATA Ha TPETA KATETOPHA TPYA,
KAKBHTO Ca 3a€THTE B APyxkecTBOTO. ChraacHo mpomenu B 3akoHa 3a Oroaxkera Ha AOO 32 2016
roanHa He ce BHacAT BHOCKH 32 poHA I'BPC. M 3a 2023 roanna srocku 3a doua I'BPC ue ce
upasar. Ocurypureana BHOcka 3a ¢doua “T3IIB” ce ompeaeas B 3aBUCHMOCT  OT
HKOHOMHYECKATA ACHHOCT Ha APY/KECTBATa, CIAACHO 3aKOHa 3a Oroaxera Ha AOO u e m3maro
3a cmerka Ha padoroaares. Cumrano ot 01.04.2022 r. pasmepsT Ha BHOCKATAa C€ IIPOMEHA OT
1.10 % ma 0.90 %.

PasnpeaeAfiHETO HAa OCHUIYPHTEAHHTE BHOCKH B CBHOTHOIICHHETO PabOTOAATEA

PabOTHUK € KAKTO CACABA:
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32 2023 roanHa 3a 2022 roanHa
Oo1 Oo61
34 CMETKAa Ha 34 CMETKaAa Ha
3a CMCTKAa HA HpOL[eHT 34 CMCTKA Ha HpOHeHT
OCHTYPEHOTO o OCHTYPEHOTO o
paboToaaTeA Ha paboroaareA Ha
ANIIE ANIIC
BHOCKATa BHOCKAaTa
Brocku 3a AOO 3a
PAGOTHIIII 1 CAVAKHTEAH 3-12 10.58% 13.72% | 24.30% 10.58% 13.72% |  24,30%
KATETOPHSA TPYA, POACHHI
mpean 01.01.1960 roa,
Brockn 3a AOO 3a
pabormmmnit 1t cayaurrean 3-ra 8.38% 10.92% | 19.30% 8.38% 10.92%| 19.30%
KaTeFOpI/IH prA, pOAeHI/I CACA
01.01.1960 ro,
Brocku 3a A3T10 3a
paborsmmi 1 cayxrtean 3-1a 2,20% 2,80% |  5,00% 2,20% 280%|  5,00%
KATETOPHA TPYA, POAEHH CAEA
01.01.1960 roa,
Brockn 32 30 3.20% 480%|  8,00% 3.20% 480%|  8,00%
Brockn 32 T3I1B . 0,9% 0,9% - 0,9% 0,9%

Cuaurano or 01.01.2024 r. pasmepsT Ha ocurypureanara BHocka 3a oua “T3I1B” ce
mpomens ot 0.9% ma 1.10 %.

IIpes 2024 roamma pasmepa ma BHOockure 3a AOO (A3I1O) m 30 u TAXHOTO
PasIpeACACHIE MEKAY OCUTYPEHO AHIIE H PAOOTOAATEA CE 3aIIa3BaT HerpomeHeHu crpsamo 2023
roanHa. Cupmrano or 01.01.2024r. MunnmaAHaTa paboTHA 3a1iAaTa ce yBeanmdapa ot 780 AB.Ha
933 AB.,a MakcumaAHHAT ocurypureaeH mpar or 3 400 aB. craa 3 750 AB., xoero HAMA
CBIIECTBEH €(PEKT 32 APYKECTBOTO.

KBM ApyKECTBOTO HAMA CH3AAAEH U (DYHKIIHOHUPAITL YACTEH AOOPOBOACH OCUTIYPHTEACH
doHA.

OcurypureAHnTE U IICHCHOHHH IIAAHOBE, IIPHAATAHI OT APY/KECTBOTO B KA4E€CTBOTO MY
Ha pabOTOAATEA, CE€ OCHOBABAT HA OBATAPCKOTO 3aKOHOAATEACTBO H €A IIAAHOBE C Ae(DHHUpPAHN
BHOCKI. [Ipu Te3n maaHOBe pabOTOAATEAAT ITAAIIIA MECEIHO OIIPEACACHN BHOCKI B ABP/KABHITE
doua  “Tlencun”, dona “O3M”, doua “bespadoruma”, donp “T3IIB”, kakto m B
VHHBEPCAAHH U IIPOECHOHAAHH IIEHCHOHHH (DOHAOBE - Ha 0a3a (PUKCHpPAHH IO 3aKOH
IIPOLICHTH M HfAMA IIPABHO HAN KOHCTPYKTHBHO 3aABAKCHHE AA AOIIAAINA BBB (POHAOBETE
OBACIIH BHOCKH B CAyYanTe, KOraTO T€ HAMAT AOCTATHYHO AA H3IIAATAT HA CHOTBETHUTE AWIIA
3apabOTEHHTE OT TAX CYMH 32 IIEPUOAA HA TPYAOBHA UM CTaxK. AHAAOIUYIHO Ca 3aABAKCHHATA 110

OTHOIIICHNE HA 3APABHOTO OCHUTYPSBAHC.

CopraacHo pasmopeabnrte Ha Koaekca Ha TpyAa, pabOTOAATEAAT MMa 3aABAKEHHE Al

M3IIAATHU HpI/I HperaTHBaHC Ha pr,A,OBI/IH AOTOBOP O6CSH_ICT€HI/IH 3a:

® HECIIa3€HO IIPCAU3BECTUC — CAHA 6pyTHa MCCCYHA pa60THa 3aI1AaTa 32 HECIIAa3CHUA CPOK;
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e 1pu yBoAHeHne 1o 4A.328; aa.l, 1.1,2,3,4,5,6,11 u ar.2 or KT, paboroaareadT usmaaria

obesmmerenue B pasMep Ha 1 OPyTHO TPYAOBO Bb3HAIPAKACHHE ;

e 1pu yBoaHeHue 110 4A.331 or KT, paboroaareadr msmaarma obe3IeTeHue B pa3mep Ha

HE 110 — MaAKO 4 OPyTHH TPYAOBHU Bb3HAIPAKACHUS;

® [Py IPEKPATABAHE HA TPYAOBHS AOTOBOP IIOPAAH OOAECT — 2 OPYTHH MECEYHU 3aIIAATH,
IIPH YCAOBHE, Y€ AHLIETO HMMa 5 TOAMHI TPYAOB CTAK U IIPE3 IIOCACAHHUTE 5 TOAMHU HE €

IIOAYy9IaBaAO O6CSH_[CTCHI/IC Ha CbIIIOTO OCHOBAHUCE,

® P INEHCHOHHpPaHE — OT 2 HAX 6 OPYTHH MECEYHU PaOOTHH 3aIIAATH B 3aBUCHMOCT OT

TPYAOBHA CTAXK ;

o 3a HCHU3ITIOA3BAH ITAATCH T'OAUIIICH OTIIYCK - 34 ChOTBCTHHUTC TOAMHHU 34 BpCMCTO, KOE€TO Cce

HpI/ISHaBa 3a pr,A,OB CTaXK.

CACA H3ITAAIITAHETO Ha IIOCOYECHHTEC O6CSH.[CT€HI/IH 3a pa6OTOAaTCA}I HC HpOHSTHqﬁT

APYTH 3aABAXKCHUSA KbM pa6OTHI/IL[I/IT€ 1 CAYKHUTCAHTC.

KpatkocpounnTe AOXOAHM 32 IEpCOHAAA IMOA POpMaATAa HA BB3HATPAKACHUSA, OOHYyCH U
APYTH AOIIAQIIAHWA (M3UCKyeMH B pamMkuTe Ha 12 Mecema cAaeA Kpad Ha IIEPHOAA, B KOMTO
IIEPCOHAADT € TIOAOKHA TPYA 32 TAX, HAU € U3I'BAHHA HEOOXOAUMHUTE YCAOBHA) CE IIPH3HABAT
KATO Pa3XOA B OTYETA 32 BCEOOXBATHUA AOXOA B IIEPHOAQ, B KOHTO € TIOAOKEH TPYABT 32 TAX HAU
Ca W3ITbAHEHH H3HUCKBAHHUATA 32 TAXHOTO IIOAYYaBaHE, M KATO TEKYIIO 3aAbAKEHHE (CAEA
IIPUCIIAAAHE HAa BCHYKM IIAATEHH BEYE CYMH M IIOAATAINA CE€ YAPBXKKH) B pasMep Ha
HEAMCKOHTHPAHATA UM cyMa. ABAKUMUTE OT APYKECTBOTO BHOCKH IIO COIIMAAHOTO H 3APABHO
OCHTypsiBAHE CE€ IIPU3HABAT KaTO TEKYIIl Pa3XOA M 3aABAKECHHE B HEAUCKOHTHPAH Pa3Mep, 3a€AHO

1 B IICPUOAA HA HAYMCACHHUC HA CBOTBETHHUTC AOXOAH, C KOUTO T€ Ca CBbP3aHH.

KoM AaTatra Ha BCCEKH (pI/IHaHCOB OTYECT ,A,py}KCCTBOTO HpaBI/I OIICHKAa Ha CcyMaTa Ha
OYaKBAHHUTE PA3XOAH ITIO HATPYHIBAIIIUTC CE KOMIICHCHPYEMH OTIIYCKH, KOATO CE€ O9aKBa Aa 6"bA€
H3IIAATEHA KATO pCSYATaT OT HCHU3IIOA3BAHOTO HpaBO Ha HanyTIZlH OTIIYCK. B OII€CHKAaTa C€
BKAXOYBAT HpI/I6AI/ISI/IT€AHaTa HPCHCHKa B HCAI/ICKOHTI/IpaH pasMep Ha paSXOAI/ITC 3a CaMHTE
BB3HATPAKACHUA U PA3XOAUTE 34 BHOCKH ITO 3AABAKHUTCAHOTO O6H_ICCTBCHO ocurypsaBaHe, KOUTO

pa6OTOAaT€AﬂT ADBAKI B%pr TE31 CyMH.

OCI/IFYPI/ITCAHI/ITC U IICHCHOHHU ITAAHOBEC, IIPUAATAHHI OT APYIKECTBOTO B Ka4CCTBOTO MY
Ha pa6OTOAaTeA, CE€ OCHOBaBaT Ha 6’bAI‘apCKOTO 3AaKOHOAQTEACTBO M Ca ITAAHOBE C ACCpI/IHI/IpaHI/I
BHOCKMU.

Apy')KeCTBOTO € 3aADBAJKCHO Aa HM3ITAAINA HA AHMIIA OT IICPCOHAAA IIPH HACTBIIBAHC HaA

IICHCHOHHA BB3PacT O6€3H_ICT6HI/I6, KOCTO B 3aBHCHMOCT OT TPYAOBHA CTAXK B IIPCAIIPHUATHETO
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MOKE Ad BAPUPAT MEKAY 2 1 6 OPYTHH MECEYHH paDOTHH 3aIIAATH, KbM AATaTa Ha IIPEKPATABAHE
Ha TPYAOBOTO IpaBooTHOIIeHHE. [lo cBoHMTE XapakTEpHCTHKHA TE3M CXEMH IIPEACTABAABAT
IIAAHOBE C Ae(DUHHUPAHU AOXOAM.

KoM 31.12.2023 r. Ha IHOCTOAHEH TPYAOB AOTOBOp (32 KOHTO OH Ce IIOAAraAo
obesImereHne IIpU TEHCHOHHPaHE) ca HasHadeHn camo 10 cayxumream (mpm 23-Ma KbM
31.12.2022r.), or KouTO Ha 0Ga3a HAAHMYHNTE AAHHH HE CE€ OYAaKBA HAKOH Aa IIPHAOOHE IIPaBO Ad
ce IIEHCHOHMpPA B paMKHTe Ha cAeAparure 3r. IIpeABHA 3HAYHTEAHA HECHIYPHOCT OTHOCHO
Obaemro paspurme Ha /ApPyKeCTBOTO Ha 0a3a HAa HAAUYIHATA HHQPOPMAIUA, CACA KaToO
PBKOBOACTBOTO €  IIPETETAMAO  OdvakBaHHA edeKT BbpXy (UHAHCOBUA OTYIET U

B”bSHanaH{AeHI/IeTO, KOETO TpH6B21 Aa CE€ 3aIIAATH 3a aKTIOCp HE € Bb3AOXKCHA aKTIOCpCKa OIICHKAa

kbpMm 31.12.2023r.

2.22. Aawbuu BBpXy meyasbara

Texymume Oanvyu BBPXy mEeUaADATA CE OIPEACAAT B CHOTBETCTBHEC C M3UCKBAHHATA HA
OBATAPCKOTO AAHBYHO 3aKOHOAQTEACTBO — 33aKOHA 32 KOPIOPATHBHOTO IIOAOXOAHO OOAaramde.
Homunaanmara aampuna craBka 32 2023 . e 10% (2022 r.: 10%).

Hsama npomsma B aAampunata craBka ot 01.01.2024r., mo B kpas ma 2023r. B 3akonHa 3a
KOPIIOPATHBHO IIOAOXOAHO OOAaraHe ca IPHETH IPOMEHH, C KOHTO € IIPEABHACHO
MHOTOHAITHOHAAHATE W TOAEMHTC HAINOHAAHU TIPYIN IPEAIPHATHA Ad C€ oDAarar c
HAITHOHAAEH AOIIBAHUTEACH AAHBK. MUHIMAAHOTO e(DEKTHBHO AAHBYHO OOAAraHe Ce IIpHAAra
32 ChCTABHU OOPA3yBaHUsA, KOUTO Ca PA3IOAOKECHU B CTPAHATA U KOUTO IIPE3 AAHBYHUSA IIEPUOA
Ca YACHOBE HA MHOTOHAIIMOHAAHA TPyIIAa IIPEAIPHATHA HAM HA TOAfAMA HAIMOHAAHA TIPyIIa
IPEATIPUATHA C TOAUIIHU IIPUXOAH B KOHCOAHAUpPAaHUTE (PHHAHCOBU OTYETH HA KPAHHOTO
oOpasyBaHHe MaiKa Ha IPyIIaTa, BKAIOYHTEAHO IIPUXOANTE HA M3KAIOUECHUTE OOPa3yBaHMsA, IIPe3
IIOHE ABA OT YETHPUTE AAHBYHHU IICPHOAA IIPEAN TEKYIIHA AAHBYCH IICPHOA B pasMep Ha Hali-
maako 750 000 000 eBpo mAm AeBOBaTa MM PaBHOCTOHMHOCT, OIPEAEACHA IO O(MUIIMAAHNA
BAAYTCH KypPC Ha A€BA KbM €BPOTO. 1a3M ¥aCT He Ce IPHAATa 32 M3KAIOYCHH OOpasyBaHIA, a
HMEHHO:

1. mybamgHO OOpasyBaHHE, MEKAYHAPOAHA OPraHU3AINA, OPraHH3aIHA C HECTOIAHCKA IIEA,
reHcHoHeH (QOHA, MHBECTHIIHOHEH (DOHA, KOHTO € KpaHO OOpasdyBaHHE MaiKa, KAKTO WU
APY/KECTBO 32 HHBECTHUIINU B HEABIKUMU UMOTH, KOETO € KPaiHO OOpasyBaHIe MalKa;

2. oOpasyBanme, Hali-MaAKO 95 Ha CTO OT CTOMHOCTTA HA KOETO CE ABP/KU IIPAKO MAU KOCBEHO OT
EAHO HAHM IIOBe4Ye OOpasyBaHHUA IO T. 1, Pa3AMYHH OT OOpasyBaHHA 3a IIEHCHOHHU YCAYTH, U

KO€TO:
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a) U3BBPIIBA ACHHOCT, KOATO CE CHCTOH H3LAAO MAH IIOYTH H3LAAO B ABP/KAHE HA AKTHBH HAN
HMHBECTHPAHE Ha CPEACTBA B ITOA34 HA OOPa3yBaHuA 110 T. 1, nAn
©) H3BBPIIBA CAHMHCTBCHO CIIOMAaraTeAHH ACHHOCTH KbM ACHHOCTHTE, H3BDBPIIBAHU OT
obpasysanud 110 T.1;
3. oOpasyBaHue, Hal-MaAKO 85 Ha CTO OT CTOMHOCTTA HA KOETO CE ABPIKHU IIPAKO HAU UPE3 CAHO
FIAH IIOBEYE M3KAIOYCHH OOPa3yBaHUA OT €AHO HMAH IIOBEeYe OOpasyBaHUA IIO T. 1, Pa3AMYHH OT
00OpasyBaHHA 32 IIEHCHOHHU YCAYTH, IIPH YCAOBHE 4€ IIe9aAbaTa My IHOYTH HU3LAAO € popMHpaHa
OT AMBHACHTH HAM KAIIMTAAOBH II€9aAOM HAH 3aryOH, KOHMTO HE CE€ B3EMAT IIPEABHA IIPH
OIIPEACASHE HA AOITYCTHMATA II€YaA0a HAK 3ary0a IO peAa IPEABHACH B 9A. 200H, aa. 2, 1. 2 u 3.
[IpeABuAEHO € BTOPUYIHO OOAAraHe B PAMKHATE HAa MHOTOHAIIMOHAAHA IPYIIa IIPEAIIPHATHAL
AaHb4yHAaTa CTaBKA HA AOITBAHHTCAHHSA AAHDBK € IIOAOKHTCAHATA PA3AHKA MEKAYy 15 Ha cro m
edpexTUBHATA AAHDBYHA CTaBKA HAa MHOIOHAIIMOHAAHATA HAM TOAAMATA HAIIMOHAAHA IpylIa
HIPEATIPUATHA 32 FOPHUCAUKIIHATA.
KbM patata Ha Hacrosmusa (UHAHCOB OTYeT APYKECTBOTO HE € YACH HAa MHOTOHAIIMOHAAHA
IPyla MAHX TOAfIMA HAIIMOHAAHA IPYIIA IPEAIPUATHA OTTOBAPAIIA HA YCAOBHATA IIPCABUACHU 32
AOITBAHHTEAHO ODAaraHe M HE CE€ OYaKBa AOITBAHHUTEAHO OOAarage Ha Ilegarbara Ha
ApyxectBoro mpes 2024r.
[Ipeasua u msxarouenmsara Ha MCC 12 32 ApyikecTBOTO HE BB3HUKBAT 3aABAKEHHUA 34
AOITBAHHTEAHU OIOBECTABAHUA OTHOCHO AAHBITH BBPXY AOXOAQ OT BTOPH CTHAD .

Omcpouenume damsyu BbPXy IIedardaTa ce OIPEACAAT KATO CE H3IIOA3BA OAAAHCOBHUAT
ITACUBEH METOA IIO OTHOIIEHUE Ha BCUYKH BPEMEHHU Pa3AMKUA KbM Aararta Ha (PUHAHCOBHA
OTHYET, KOUTO CBIIECTBYBAT MEIKAY OAAAHCOBHTE CTOMHOCTH M AAHBYHUTE OCHOBU HA OTACAHUTE

AKTHUBHU U1 ITACHBH.
OTCPO‘ICHI/ITC AAHBYHU ITACUBU CC IIPU3HABAT 32 BCUYKHN obaaraeMu BPEMCHHHI PA3AMKH.

OrcpoueHHTE AAHBYHN AKTUBH CE IIPU3HABAT 32 BCUYKN HAMAASCMU BPEMCHHU PA3AUKH
U 32 HEH3IIOA3BAHHTE AAHBYHH 3aryOM, AO CTEIICHTA, AO KOATO € BEPOATHO TE€ Ad CE IIPOABABAT
00paTHO U Aa ObAE TEHEpHPaHA B ODBACIIE AOCTATPIHA OOAaracMa Ieqarda MAM A CE€ IIPOABAT

obaaraeMm BPEMCHHU PA3AHKH, OT KOUTO Ad MOTAT Ad C€ IIPUCITAAHAT TC3W HAMAAACMHU PA3AMKIH.

baAancoBaTa cToHOCT Ha BCUYKH OTCPOYCHU AAHDBYHH AKTUBHU CC IIPCTACKAA HA BCAKA
AaTa Ha OaAaHCca U ce peAynHpaT AO CTCIICHTA, AO KOATO € BEPOATHO T€ A2 CC IIPOABAT O6paTHO 48

Aa ce reHepupa AOCTATbIHO obAaraema HC"IQA6’¢1, OT KOATO TE€ Aa MOraT Aa 6"bAaT TIPUCITIAAHATH.

OTCPO‘{CHI/ITC AdHDbITH, CB”bpS’leI/I C O6CKTI/I, KOHTO Ca OTYECTCHU AI/IPCKTHO B cOOCTBEHUS
KaItTuTaA HAW  Apyra OaAaHCOBA mosunus, ChIIO CE€ OTIUTAT AHUPCKTHO KbM CBOTBETHUA

KAIIMTAAOB KOMIIOHEHT MAM 0AAQHCOBATA ITO3UITMA.
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OrcpodeHnTe AAHBYHH AKTHBI 1 ITACHBHU CE OICHABAT Ha 0a3a AAHBYHHUTE CTABKU, KOUTO
Ce OYaKBA A CE IIPHAATAT 32 IIEPHOAA, IIPE3 KOMTO aKTUBUTE ITIE CE PEAAM3UPAT, a ITACHBHTE IIIE
ce ypeAdaT (mmoracAr), Ha 6232 AAHBYHHUTE 3aKOHH, KOHTO Ca B CHAA HMAHM B TOAfMA CTCIEH HA

CUTYPHOCT CC OYaKBa Ad Ca B CHAAQ.

KoM 31.12.2023 1. orcpodennTe AaHBIM BbPXY ITe9arbaTa ce onenasat upu craska 10%

(31.12.2022 r.: 10%).
2.23. Hetna neuyaaba/3ary6a Ha akius

OcnoBHara HerHa Iteuan0a/3aryba Ha aKIUS Ce MU3YHCAABA KATO CE PABACAHM HETHATA
rmeganba HMAM 3ary0a 3a IIEPHOAA, IIOAACKAITA Ha PasIpPEACACHHE MEKAY AKIIMOHEPHTE,
IIPUTEKATEAN Ha OOHMKHOBEHH AaKINM, HA CPCAHO-IIPETETACHHSA OpOW Ha ABP/KAHHTE

OOHMKHOBEHU AKIIUIM 34 HepI/IOAa.

CpeAHO-TIPETErACHUAT OpPOM aAKIHH IIPEACTABAABA OpPOAT HA ABPKAHHTE OOMKHOBECHU
AKIINM B HAYAAOTO Ha ITIEPHOAA, KOPUTHPAH C OPOS Ha OOPATHO H3KYIIEHUTE OOMKHOBEHH AKIIUN
U HA HOBOM3AAACHHTE TaKHBA IIPE3 IIEPHOAQ, YMHOXKEH IIO CpeAHO-Bpemesmsa dakTop. Tosm
dakTop m3pasaBa OPOsA HA AHHTE, IPE3 KOUTO KOHKPETHUTE AKIIHH Ca OMAHM ABPKAHH, CIPAMO

o0 OO Ha AHUTE IIPE3 IIEPHOAA.

Herua Hequ6a/3ary6a Ha aKITMK C HaMaA€Ha CTOMHOCT HE Ce HN3YHNCAABA, THU KATO HAMA

HN3AAACHH ITOTCHIITUAAHHM AKITM C HAMAACHA CTOMHOCT.
2.24. ®uHAHCOBU HHCTPYMEHTH

2.24.1. duHaHCOBHU AKTUBU

PuHAHCOBUTE AKTUBU HA Apy'}KCCTBOTO BKAFOYBAT ITAPUYHHUTE CPCACTBA, THPTOBCKHUTC
B3EMaHUA, B3CMAaHUS OT CBbP3aHU IIPCAIIPUATHA 1 B3EMAHUA 110 ThPrOBCKH 3aCMM. Te ce ABpPIKAT
oT APY)KCCTBOTO C IIEA IIOAyYaBaHC Ha AOFOBOpﬁHI/ITﬁ HapI/I‘IHI/I IIOTOIIM M Ca KAaCI/ICpI/ILII/IpaHI/I

ka1o AbAroBu nHCTpyMeHTH /DHHAHCOBU AKTUBHU, OTINTAHH 110 AMOPTU3UPAHA CTOMHOCT.

P’bKOBOACTBOTO OHPCACA}I MaCH(pHKaHHHTa Ha (bHHaHCOBI/ITC AKTHUBHX Ha Apy’)KCCTBOTO

KbM AaTaTa Ha II'bPBOHATAAHOTO UM HpI/ISHaBaHC B OT4YETAa 32 (pHHaHCOBOTO CHCTOAHHC .

OOn4aifHO APY/KECTBOTO IIPH3HABA B OTYETA 32 (DUHAHCOBOTO CHCTOAHHE (PUHAHCOBUTE
AKTHBH HA AATAaTa Ha THPIyBaHE — AATaTa, Ha KOATO TO CE € OOBBP3aA0 (IIOEAO € OKOHYATEACH
AHTUKAMEHT) Aa 3aKyIIM CBOTBETHUTE (DUHAHCOBH AKTHBH. Bcmdukn (DHHAHCOBU aKTHBU
ITbPBOHAYAAHO CE€ OIIECHABAT IIO TAXHATA CIIPABEAAHBA CTOMHOCT ITAIOC IIPEKHATE PA3XOAU ITO
TPaH3AKIIMATA, C H3KAIOYEHME Ha TE3M AKTUBM, KOUTO Ca IO CIIPAaBEAAHBA CTOMHOCT IIPE3
regaAOn u 3aryom. IlocaeaHuTE ce MPU3HABAT IO CIIPABEAAMBA CTOHHOCT, 4 IPEKHTE PA3XOAH

110 TPAH3AKIIMUATA CC IIPU3HABAT BCAHATA B OTYCTA 32 BCEOOXBATHHSA AOXOA.
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ITocaeaBama oreHKa HA (PUHAHCOBU AKTHUBU

HOCACAB&H.[&T& OIICHKAa Ha CpI/IHaHCOBI/ITC AKTHUBH 3aBHCH OT TAXHATA KAaCI/I(i)I/IKaHI/I}I Ipu
H’prOHa‘-IaAHOTO M IIPH3HABAHC KaTO aKTHUBI. Apy')KCCTBOTO KAaCI/ICpI/IL[I/Ipa (bHHaHCOBI/ITC

AKTHUBH B €AHA OT CACAHHUTC KATCTOPHH:

1.0OnensABaHEn IO aMOPTHU3HPaHA CTOHHOCT, 2. OIEeHABAHU IIO CHPABEAAHBA CTOMHOCT
IIpe3 APyT BceoOXBaTeH AOXOA 1 3. OIeHABAHU 11O CIIPABEAANBA CTOHMHOCT IIpe3 IIedaAdaTa AN

3aryoara.

Kaacuduraruara ce ornpeaeas Ha 0a3a OM3HEC MOAEAA 34 VIIPABACHHE HA AAACHUSA KAAC
pUHAHCOBM aKTUBU N AOTOBOPHHUTE XaPaKTEPHCTUKU Ha HapuyuHnte noronu. MuBectuimm,
ABPKAHH OT /\PYKECTBOTO C IIEA IIOAYYaBAHE Ha II€9aA0a OT KPATKOCPOYHH ITPOAAKOU HAH
OOpaTHH ITOKYIKH, C€ KAACH(PUIHIPAT KaTo (DUHAHCOBH AaKTHUBHU, ABP:KAHU 34 TbPIYBAaHE.
MHBecTHIINN B ABATOBH HHCTPYMEHTH, KOUTO APY/KECTBOTO ABP/KI B PAMKHTE Ha OM3HEC MOAECA
C IeA cpOHpaHe HAa AOTOBOPEHUTE IAPHYHM ITOTONH, CE KAACH(MUIMPAT KATO (DHHAHCOBU
AKTHBH, OTYUTAHH 110 AMOPTH3HpPaHa CTOMHOCT. VIHBECTHIIMM B ABATOBH HMHCTPYMEHTH, KOHTO
ApyKecTBOTO ABP/KH B PAMKHTE Ha OM3HEC MOAEA C IIEA ChOMpPaHE HA AOTOBOPEHUTE IAPUIHU
IIOTOIM M IIPOAAKDA ce KaacupuIupar Kato (DMHAHCOBH aKTHUBH, OTYUTAHH 110 CIPABEAAUBA

CTOHHOCT B APYT BCEOOXBATECH AOXOA.

Kaacuduxarnua Ha puHaAHCOBUTE aKTHBH, Cbraacao MCPO 9
DHHAHCOBH AKTHBH, OTYHTAHH ITO AMOPTH3HPAHA CTOHHOCT

ABATOBH MHCTPYMEHTH, KOUTO APYKECTBOTO ABP/KI B PAMKHTE HA OM3HEC MOACA C IICA
cpOupane Ha AOTOBOPEHUTE IIAPHYHU IIOTOIM M IIPU KOUTO AOTOBOPHUTE IAPHYHU IIOTOIN
[TOPAKAAT TIAAIIAHUA CAMHCTBCHO HA TAABHHIA M AHXBA CE€ OTYNTAT II0 aAMOPTH3HpPAHA
croiinoct. CAeA IIBPBOHAYAAHOTO NIPH3HABAHE AKTUBUTE C€ OTYHTAT II0 aAMOPTHU3HPAHA

CTOMHOCT.

Orunraero IO aMOPTHU3UPAaHA CTOHMHOCT M3UCKBA IIPHAAraHETO HA METOAA Ha
ePeKTUBHUA AMXBEH IIPOIEHT. AMOPTH3HpaHATA CTOMHOCT Ha (DMHAHCOB AKTHB € CTOMHOCTTA
110 KOATO (DHHAHCOBUAT AKTHB € OTYETEH IIbPBOHAYAAHO, HAMAACHA C IIOTAaIllEHUATA IIO
TAABHHIIATA IIAFOC HMAM MHHYC HATPyIIaHATAa aMOPTH3AIlUA C H3IIOA3BAHE HA METOAQ Ha
epeKTUBHUA ANXBEH IIPOIECHT HAa BCAKA PA3AHKA MEKAY IIbPBOHAYAAHATA CTOHHOCT U

CTOMHOCTTA HA ITAACK 1 HaMAaA€HA C O6€3L[€HK9.T9..

B Tasu KaTeropmusa MOraT Aa IIOITaAHAT CACAHUTC q)HHaHCOBI/I AKTHUBU Ha Apy’)KeCTBOTO, B

3aBHCHUMOCT OT I/I36paHI/IH ousHeC MOACA M XAPAKTCPUCTUKHUTC HA ITAPHUIHHUTC ITOTOIIH OT TAX:
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THBPIrOBCKHU B3EMAaHMA, KPCAUTH M 3aCMH, B3CMAHHA IIO AM3HHIOBH AOTOBOpPH, B3EMaHUA IIO
IIPEAOCTAaBCHU ACIIO3UTH, B3EMAHUA IIO IICCHH, B3CMAHUA, HpI/IAO6I/ITI/I YUpe3 LeCuu, KPCAUTH K

3acMU, HPI/IAO6I/ITI/I t'Ip€3 IeCnu, MHBCCTHUIIUM, A”bp)KaHI/I AO ITAACK.

DuHAHCOBH AKTHBH, OTYHTAHH II0 CHPABEAAHBA CTOHHOCT IIPE3 APYyT

BCeOOXBATEH AOXOA

ABATOBH MHCTPYMEHTH, KOUTO APYKECTBOTO ABP/KU B PAMKHTE Ha OHM3HEC MOACA C IIEA
KaKTO ChOMpaHe Ha AOTOBOPEHHTE IIAPUYHU ITOTOLH TaKa U IIPOAAKOA HA AKTHUBA U IIPHU KOHTO
AOTOBOPHHUTE HIAPUYHU IIOTOIM IOPAKAAT IAAINAHUA EAMHCTBEHO HA TAABHHIIA M AHMXBa, CE
OTYNTAT IIO CIPABEAAUBA CTOMHOCT IIpe3 APYr BceoOxBaTeH AOXOA. CAEA I'BPBOHAYAAHOTO
IIPU3HABAHE AKTUBBT CE OIEHABA ITO CIIPABEAAMBA CTOHMHOCT C OTYHTAHE HA IIPOMEHHTE B
CIIPaBEAAMBATA CTOMHOCT B IIPEOIICHBYHHUA pPE3epB HAa MHBECTUIIMUTE B IICHHN KHITKA (APYT
BCEOOXBATEH AOXOA). KOrato ABATOBHAT MHCTPYMEHT CE OTIHIIE, HATPYIAHUTE II€YAAOU HAK

3aryOHN IIPU3HATH B APYT BCEOOXBATEH AOXOA CE€ IPEXBBPAAT B I1€9aA0aTa HAU 3ary0ara.

B Tasm KaTeropusa MOTaT Aa IIOIIAaAHAT CACAHHTC (bI/IHaHCOBI/I AKTUBH HaA Apy)KCCTBOTO, B
3aBHCHMOCT OT I/136p9.HI/IH busHec MOAEA M XapaKTCpI/ICTI/IKI/ITG Ha HapI/I‘IHI/ITC IIOTOIIM OT THAX:
THPrOBCKH B3CMaHHA, KPCAUTH M 3aCMH, B3CMaHHA IIO0 AH3MHIOBH AOIOBOPH, B3CMaHMA IIO
HpCAOCTaBCHI/I ACIIO3UTH, B3EMAHUA 11O IIECHUM, B3ECMaAHMA, HpI/IAO6I/ITI/I "IPCS oecuu, KPCAI/ITI/I %8
3acMu, HpI/IAO6I/ITI/I ‘IpCS oeCumu, (pI/IHaHCOBI/I AKTHUBH, ABATOBH I/IHCTPYMCHTI/I, KOHUTO Ca Ha

PA3TOAOKEHNIE 32 ITPOAAKOA.

DrpagcoBu 4AKTHBH, OTYHTAHH IIO CIIPABEAAHBA C TOHHOCT pes3 megaAsbara HAH

3arybara

Tasu xateropua (ODUHAHCOBH aKTUBH, CE PA3AEAA HA ABE IOAKAaTeropur: (DHHAHCOBU
AKTHBH, ABP/KAHH 32 ThPIyBaHE M (DHHAHCOBM AKTHBH, KOMTO HE Ca KAACH(DUIIMPAHN B TOPHUTE
ABe Kateropun. AaseH (PUHAHCOB aKTHB CE KAACH(HUIIIPA B TA3H KATETOPHUSA, KO € IPUAOOHT C
IIEA IIPOAAKOA B KPATBK CPOK AU AOTOBOPHHUTE My XapaKTEPHCTUKH HE OTTOBAPAT HA YCAOBHETO
A4 TIOPAKAAT IIAAINAHUA CAHMHCTBCHO HA TAABHHIIA H AHXBA. AEPHBATHBHUTE CBIIO C€
KATETOPU3HUPAT KATO ADP/KAHH 32 THPIYBAHE, OCBEH aKO HE Ca OIPEACACHU 32 XCAKHPAIIH
HHCTpyMeHTH. Te3nm (PHHAHCOBM AaKTHBH MOIaT Aa OBAAT ABATOBH HAW KAIIHTAAOBU

MHCTPYMEHTH.

KanurasoBn HHCTpyMEHTH, OTYHTAHH II0 CHPABEAAHBA CTOHHOCT IIPE3 APYT

BCE€OOXBATEH AOXOA

APY')KCCTBOTO MOXKE Aa HaAIpaBl HCOTMCHHUM I/1360p Aa TIpU3HaBa IIPOMCHHTC B
CHpaBCAAI/IBaTa CTOMHOCT B HHBECTUIIMHUTE B KaIIUTAAOBHU I/IHCprMGHTI/I B Apyr BCEOOXBATEH

AOXOA BMECTO B 1euarbaTa nAn 3aryoara. [leqaabure man 3aryoure oT mpoMeHU B
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CITIPABEAANBATA CTOMHOCT INE CE€ IPEACTABAT B APYT BCCOOXBATEH AOXOA M HAMA Ad MOTAT Aa CE
npekAacnuIupaT B medarbata mAn 3aryoara. Koraro kamuraAoBHAT HHCTPYMEHT Ce OTIIHIIIE,
HATPyHAHNTE MEeYaAOH HAM 3aryOH IIPH3HATH B APYITHA BCECOOXBATEH AOXOA HAIIPaBO Ce

IIPEXBBPAST B APYIH PE3EPBH U HEPAZIIPEACACHA IIEIaADA.
OGe3nenka Ha PUHAHCOBU AKTUBU

MoaeA®T 32 OOE3LEHKA ,,04aKBAHN KPEAUTHH 3aryou’‘ ce Ipuaara 3a (ODUHAHCOBUTE
AKTHBH, OIICHABAHU IIO AMOPTH3HPAHA CTOMHOCT HAHM IO CHPABEAAUBA CTOMHOCT IIPE3 APYT
BCCOOXBATEH AOXOA, C M3KAIOYCHIE HA MHBECTHIIMH B KAIIUTAAOBH HHCTPYMEHTH U AOTOBOPHH
axtuBu. Cwraacao MCOO 9, zarybure ce m3mepBar IO €AHa OT ABere Oasm: 1. odakBaHU
KPEAUTHH 3aryOMm 3a cAeABammure 12 Mecela CAGA Aatara Ha (DUHAHCOBHA OTYET HAH 2.
OYaKBAHUTE KPEAHTHU 3aryOH 3a IleAus Cpok Ha duHancoBure aktuBH. [IbpBara Oasa ce
IIPHAATra KOraTo KPEAUTHHS PHUCK HE € HAapaCTHAA 3HAYHTEAHO OT AATara Ha IIbPBOHAYAAHO
[IPU3HABAHE AO AATaTa Ha (PUHAHCOBUA OTYCT (M KPEAUTHHSA PHCK € HHUCBK KbM AATara Ha
dpuHanCcOBUA OTYET), B OOpaTHHA CAydYas Ce€ IpHAara Broparta 0asa. APyKecTBOTO IIpHAara
BTOpaTa 0a3a 3a THPIOBCKUTE B3EMAHNA UM AOTOBOPHUTE AKTHBU (HE3aBHCHMO AAAU CA CHC HAHU
0e3 3HaumTeAeH (PHUHAHCOB KOMITOHEHT). HapactBamero Ha KpPeAMTHHSA PHCK Ce€ CACAH U
ompeAeAd Ha 0Oasza umH@OpPMAIUA 32 PUCKOBH (DAKTOPH KATO HAAMYHE HA IIPOCPOYHE,

3HAYUTCAHO BAOIITIaBAaHC HA (1)I/IH2.HCOBOTO CBhCTOSHHC HA AABKHUKA T APYIH.

3aryOure OT OO€3IeHKA HA THPIOBCKM U APYIHM B3E€MAHHUA H IIPEAOCTABEHU 3aEMH CE
IIPEACTABSAT HETHO OT BB3CTAHOBEHHTE ODE3LEHKH B ,,APYIM AOXOAM/3aryOmM OT AeHHOCTTa® B

OTYEeTA 32 BCEOOXBATHUSA AOXOA.

baaancosara CymMa Ha (i)I/IHaHCOBI/IH AKTHB CC HaMaAfABa C pasMcpa Ha 33FY63T3 oT

O0€3IIeHKA.

3a CbI/IHaHCOBI/I AKTHUBH, OTYUTAHU IIO0 aMOPTHU3HPAHA CTOI>‘IHOCT, AKO B CACABAIIL IICPHOA
cymMaTa Ha 3ary6aTa oT O6€3L[CHK21T3 HaMaA€€ U CITAABT MOXKE ITIO ODEKTUBEH HAYUH Aa CcE CB”bp)KC
CbC C'b6I/ITI/Ie, KOCTO BB3HHKBA, CACA KaATO O663H€HKaTa ¢ IIpu3HaTa, IIPCAH TOBA IIPHU3HATHUTC
33I’y6I/I oT O6€3LI€HK3 C€ BBb3CTAHOBABAT (I/IAI/I AI/IPCKTHO, A "IPCS KOpI/IFI/IpaHC Ha KOPGKTI/IBHaTa
CMETKa 32 prFOBCKI/I BSCMaHI/IH) B reuaAdaTa mAu 3ary6aTa. BT)HPCKI/I TOBA Bb3CTAHOBABAHETO HE
MOXKE A2d BOAH AO DaAaHCOBA CTOMHOCT Ha Ci)I/IH’dHCOBI/IH AKTHUB, KOATO A2 HAABUIIIABA OHA3H
aMOpTI/ISI/IpaHa CTOfIHOCT, KOATO Om OmAa Ha AaTata HAa BB3CTAHOBABAHETO, AKO HE € Omaa

IIPHU3HATA 3ary0a OT OOE3IIEHKA.
OTrnucBane Ha PUHAHCOBU AKTUBU

PuHaHCOBUTE AKTHUBH Ce€ OTIHUCBAT OT OTYera 34 (i)I/IHaHCOBOTO CbCTOAHUC HaA

Apy)KCCTBOTO, KoraTo npaBaTa 3a IIOAYYaBaHE Ha HapI/I‘IHI/I CpCACTBa (HOTOLII/I) OT TE€3M aKTHUBH Ca
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HU3TEKAH, HAHM Ca IIPEXBBPACHH M APYKECTBOTO € HPEXBBPAHAO ChINECTBEHATA YacT OT
PHCKOBETE M IIOASHTE OT COOCTBEHOCTTA BBPXY aKTHBA HA APYIO APY&KecTBO (AmIle). AKO
APYKECTBOTO IIPOADBAKABA Ad ABPKU CBINECTBEHATA YaCT OT PUCKOBETE M ITIOA3SUTE, ACOLMUPAHI
CbC COOCTBEHOCTTA HA AAACH TpaHceprupaH (DUHAHCOB AKTHUB, TO IIPOABAKABA Ad ITPHU3HABA

AKTHBA B OTYETa 33 (PHHAHCOBOTO CHCTOSHHE, HO IIPHU3HABA CBIIO U OOE3IIECUYCHO 3aAbAKCHIIE.
2.24.2 ®uHAHCOBU NACUBU

PuHAHCOBUTE ITACUBHU HA Apy’)KGCTBOTO BKAFOYBAT 3a€MHU M 3aADBAKECHHA KbM AOCTABYMITH
%8 ApyTI/I KOHTpPAarcHTH. H'I)pBOHa‘-I’dAHO TC CC IIPH3HABAT B OaAamca o CHpaBCAAI/IBa CTOI>‘IHOCT,
HETHO OT IIPCKUTC PA3XOAHU IIO TPAHIAKIIHATA, 4 IIOCACABAIIIO — IIO aMOPTHU3HUPYyEMa CTOMHOCT IIO

MCTOAQ HA C@CKTI/IBHaTa AHXBA .

Pa3xXoABT 32 ANXBA Ce IPEACTABA B OTYETA 32 BCEOOXBATHHUA AOXOA KBM “APYTH AOXOAH /

(3aryOm) OT ACHHOCTTA, HETHO HMAH KbM ‘‘(DHHAHCOBH Pa3xoAn”.

Kp ATKOCPOYHHUTC 3AADAKCHIA, KOHTO ca Oe3AnXB CHH, ce OLCHCHABAT I1I0

H’BpBOHﬁ."IaAHﬁ_TB~ M CTOI>'IHOCT, THU KATO C(pCKTI)T oT AI/ICKOHTI/IpaHCTO € HC3HAYHUTCACH.

OrnucBande Ha QDI/IHaHCOB ITacHuB C€ U3BBpPIIBA CaMO, KOTATO TOH € II0raccH, T.C. KOIaTO

3aABAKEHHETO, OIIPEAEACHO B AOTOBOPA, € OTIHAAHAAO HAU CPOKBT MY € H3TEKbA.
2.25. KArouoBu NpUOAM3UTEAHN OIIEHKH U IIPEAIIOAOKEHUSA C BUCOKA HECUTYPHOCT.
2.25.1. PazxoAu mpu IPOU3BOACTBO IOA HOPMAAECH KAITAITUTET

APY)KCCTBOTO HpI/ICMa KaTo pasonH HpI/I HpOI/I3BOACTBO IIOA HOpMaACH KamarmureT B
CAYJIaUTE, KOIaTO AAACHO IIPOM3BOACTBO € buAo TIPCYCTAaHOBCHO HAHM 32 OIIPCACACH IICPHOA OT
BpeMC, MAW HMMa HHCBK ODeM Ha HpOI/ISBOACTBO 3a OHpCACACH HﬁpI/IOA oT BpCMC, KaTo
HpchaAamaTa CE€ 9aCT OT YyCAOBHOIIOCTOSAHHHTE O6H_IOHPOI/ISBOACTB€HI/I paSXOAI/I ce HpI/ISHaBa
AHUPCKTHO B OTYCTA 324 BCEOOXBATHHA AOXOA KAaTO Pa3XOAH IIPH IIPOU3BOACTBO IIOA HOPMAACH
KaIrarmuTeT, HE CE€ BKAFOYBA B ceDecToOMHOCTTa HA HpOI/ISBCACHaTa HPOAYKL[I/IH, HO C¢ HpI/ICMa 34

KOMITOHEHT Ha CeOECTOMHOCTTA Ha IIPOAAKONTE.
2.25.2. OGe3nenka Ha (PpMHAHCOBH AKTUBU, OTYUTAHU 110 AMOPTHU3MPAHA CTOMHOCT

OHPCACAHHCTO Ha BB3CTAHOBHMMOCTTA HAa ABAKHMMUTE Ha ApyH(CCTBOTO cymMHa OT CTpaHa
Ha HCroBU KAHMCHTH, 3ACMOIIOAYYIATCAN B AP. AABKHHIIH, BKAFOYBA OHPCACAHHCTO Ha TOBAa AaAHL

Ca HAAWIIC HAKAKBU ODeKTUBHI AOKa3aTCACTBA 32 O6€3HCHK2..

ApyxecTtBOTO HpHu3HaBa OOe3leHKa 3a (DUHAHCOBHTE aKTUBU Ha 0a3a OvaKBaHATA

KPEAUTHA 3aryoa.

3a olLeHKa U H3MEpBaHE HA OYAKBAHHUTE KPEAUTHHU 3aryOn Ha (PUHAHCOBUTE AKTUBH,

PBKOBOACTBOTO HA Apy')KeCTBOTO € BB3IIPUCAO CACAHUTE ITOAXOAH:
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- IO OTHOIIECHHE HA TBPIOBCKHUTE B3eMaHUA APYKECTBOTO IIPHAATa OIPOCTEH ITOAXOA 3a
M3YNCACHUE Ha OYaKBaAHHUTE KpeAnTHH 3aryom. He ce mpocaeadBat nmpoMeHuTe B KpEAUTHHA
PHICK, a Ce IIPU3HaBa IIPOBU3HA 32 3aryOa Bb3 OCHOBA HA OYaKBAaHUTE KPEAUTHH 3aryon 3a
LIEAUS] CPOK HA MHCTPYMEHTA KbM BCAKA OTYETHA AaTa. APYKECTBOTO € Ch3AAAO MATPHIIA 32
IIPOBHU3HUPAHE, KOATO ce Oa3Hpa Ha HCTOPHYECKUA OIHT IIO OTHOIIECHHE Ha KPEAUTHHUTE
3aryOn. AOIIBAHHTEAHO C€ IPaBH IIPETACA 32 3HAYHTEAHH PHCKOBE, H CBIIECTBEHU
IIPOMEHH BbB (PAKTOPU M ITOKA3ATEAH, CHEIU(PUIHH 32 ANBKHHUITUTE U 32 NKOHOMHYECKATa

cpeaa.

- 32 B3EMAHUSA 110 IIPEAOCTABEHH 32CMH, AOTOBOPH 32 I[ECHUS U APYTH ANXBOHOCHU B3EMAHUS 1
AOTOBOPH 32 IIPUAOOHBAHE HA ASAOBE, OTIHTAHH IO AMOPTU3HPAHA CTOHHOCT ApyKecTBOTO
IIpHAAra HMHAUBUAYAA€H ITOAXOA. B3eTrm ca IpeABHA AOroBOpeHHTE B YCAOBHATA Ha
pUHAHCOBIA HHCTPYMECHT IIAPHYHN IIOTOLM, KAKTO M AOIYCKAHUATA M IIPECIICHKUTE 32
OYAKBAHU IIAPUYHHU IOTOIM M PEAAHM3HPYEMOCTTa HAa (PHHAHCOBUA AKTHB, BB3IPUETH OT
PBKOBOACTBATA IIPU H3rOTBAHETO Ha (PUHAHCOBUTE OTYETH, KATO € HAIlpaBEHa OIICHKA Ha
(PHHAHCOBOTO CBCTOSHHE HA AANBKHULIATE — OIPEACASHE HA KPEAUTEH PEHTHHI Ha 0asa
Altman Z-Score, B3 OCHOBA Ha OCHOBHHTE MM (PHHAHCOBU ITOKA32ATCAH, B3ETO € ITPEABHA

HaAI/I‘II/IeTO/AI/IHCB,Ta Ha 0663H€‘-ICHI/IH, HAAYMC HA APYFI/I pI/ICKOBI/I (baKTOpI/I.

Ha rTasu 6a3a ca npusHaru obesrieHku npu obpBo mpusarane Ha MCPO 9 ma 01.01.2018r. B
HEPA3IIPEACACHH I1€9aAOM, HETHO OT OTCPOYCHH AQHBIM M OOC3ICHKM B OTYETA 34

BCEOOXBATHHA AOXOA 32 CbOTBETHATA TOAMHA, 32 IleproauTe 3arousarnn cAeA 01.01.2018r.

OL[CHKB.TB. Ha OYaKBAHHUTC KPCAUTHH 321Fy6I/I IIPCACTaBAfIBA CHINCCTBCHA HpI/I6AI/ISI/ITCAHa
OIICHKA. OuakBanure KPpCAUTHH 39.Fy6I/I OTYHTAT pa3Mepa U CPOKOBETC HA ITAAIIAHUATA, OIAKBAHA
KpcAnUTHA 3’:1I'y62. C¢ Ipu3HaBa AOPH aAKO Apy'}KCCTBOTO O4YaKBa AKTHBDBT Aad 6T)A6 H3ITAATCH

HU30AAO, HO IIO-KBCHO OT CPOKa, B KOMTO CE ABAKH IIAAIIIAHETO.

I/ICTOpI/I‘ICCKI/IH OIIT Ha APY)KCCTBOTO II0 OTHOIIECHHE HA KPCAI/ITHI/ITC 321ry61/1 48
OYaKBAHMATA 34 HMKOHOMHYCCKHUTC YCAOBHA, MOKE Aa HE Ca IPCACTABUTCAHH 32 PCAAHHTC

HpOCpO‘{I/IH oT CTpaHa Ha KAUCHTHUTEC B 6’1)A€H_l€.

2.25.3. Ilpeouenka/o6e3neHKa Ha IMOTH, MALIMHU ¥ ChOPBXKCHUsA

B ApyxectBoTO € mpHETO IpeoIreHKAaTa HA MMOTHTE, MAIIIMHHUTE U CHOPBKEHHATA AO
TAXHATA CHIPABEAAMBA CTOMHOCT Ad CE€ H3BBPIIBA HA 5-TOAWINIEH IIEPHOA OT HE3ABHCHMU
AWIIEH3UPAHH OICHUTEAH. TakuBa mpeoreHkn ca uspbprrenn kpMm : 31.12.2000 r.; 31.12.2005 r.;

31.12.2010 r. m 31.12.2015 r. m xp™m 31.12.2018 1.
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[lpueruaT mpar Ha CBINECTBEHOCT, IPU KOHTO OH CE H3BBPIIBAAA IIPEOIICHKA,
HE32aBHCUMO OT 5- TOAUIIIHUSA IIEPHOA, € opeaeseH OT ABa kputepus : 10 % m 10 x.AB. paszauka
MEKAY OaAaHCOBA M CHPABEAAMBA CTOMHOCT Ha akTwBuTe. B CchOTBETCTBHE C IIpHAaraHaTa
IIOAHTHKA, BB3 OCHOBA Ha OIIEHKATA OT HE3aBUCHM ANIICH3UPAH OIIEHUTEA € IIpHU3HATA
npeonenka kbM 31 aexkemspu 2018r. Kem 31 aexemspm 2023r. e Bb3AOKEHA HA HE3aBUCHM

ANIICH3UPAH OIICHUTCA OIICHKA HA UMOTH, MAIIIMHN 1 ChOPBKCHUA.

HpI/I TE3U IIPCOLICHKHU Ca IIPUAOKCHHU CACAHHUTC IIOAXOAM M OICHDBYHU MCTOAH 32
U3MEpPBaHE Ha CIIPABCAAMBATA CTOMHOCT Ha OTACAHUTE BHAOBC A”bAI‘OTpafIHPI MaTCpHUAAHU

AKTHUBIH:

e Ilazaper moaxoA” upes ,,MeToA Ha CPABHHTEAHHTE CTOMHOCTH  — IIPUAOKEH €
32 AKTHBH, 32 KOUTO MMa AAHHU 32 PEAAU3HPAHH ,,IIA3aPHU aHAAO3H ', KAKTO U 32

IIa3apHO THhPCCHC U IIPCAAATAHC;

e PasxoaeH moaxoA upe3 ,,MeToA Ha BB3CTAHOBHTEAHATA aMOPTH3HpPaHA
CTOMHOCT” - 32 CHEIHAAUZHPAHUTE AKTHBH - CTPAAH, MAIINHI H ChOPBKEHHUA |,
IIPA KOUTO CTEIIEHTA Ha ODBACIIO H3IIOA3BAHE € CTPOrO OIPAaHHYEHA OT

CHCL[I/I(bI/IKaTa M U HIMAT aHAAO3H 32 CPABHCHHUC,

e [loaxoa Ha mpuxoaa upe3 ,,MeToA Ha IPHUXOAHA CTOMHOCT — IPHAOKEH €
AATEpHATHUBHO 34 CIPAAHTE€ B  3aBUCHMOCT OT MECTOIIOAOMKECHHETO U

HpeAHaSHa‘ICHI/ICTO %8 HpI/I BB3MOKCH HACMCH Ha3ap.

OcnoBuwuTe HU3TOYHUIIM 32 I/IH(pOpMaLH/IH, H3IIOA3BAaHN HpI/I H3YHUCACHHATA U
TIPCHCHKUTEC BBB BPB3KA C OIIPCACAAHCTO HA CIIPABCAAHUBUTC CTOMHOCTHA Ca: OICHKHN OT
HE3aBHUCHUMMH OIICHHUTCAH, BT)TPE?LHHPI AaHHHW MW CTAHOBHIIIA HA p%KOBOACTBOTO Ha APY)KecTBOTO
OTHOCHO CKCITAOQATAITMOHHO CBbCTOAHUC HA AKTHUBUTC, CTCIICH HA M3ITOA3BACMOCT HA KAITaITUTCTA,
HaMepcHHE 32 HpOAa}K6a Ha KOHKPCTHH AKTHUBH, U3BBPIICHU KAITUTAAHN PCMOHTH, IICPCIICKTUBH
32 HM3IIOA3BAHEC Ha aKTHUBHUTE, Hy6AI/I"IH21 I/IH(pOpMaL[I/IH 34 (bI/IHaHCOBOTO, TEXHUYCCKOTO H
OIICPATHUBHOTO CHCTOAHUC HA APYKCECTBOTO IIPE3 ITOCACAHHUTC IIET TOATHH, HY6AI/IKyBaHI/I IOCHUA 32
peaAI/ISI/IpaHI/I CACAKH HA na3ap1/1Te 32 HCABIIKMMH HMMOTH, O(I)CPTHI/I AAaHHH OT HpOI/ISBOAI/ITCAI/I,
THhProBuu M BHOCHUTCAH HAa HOBH CHCI_II/IaAI/ISI/IpaHI/I MaIllHM H CT)OPT))KCHHH, KaKTO W TaKHBa

BTOpA yHOTpeda.

KoM AaTaTa Ha BCEKH OTYET p"bKOBOACTBOTO Ha Apy’}KCCTBOTO opraHH3Hpa HPCFAC,A, 3a

O6€3HCHK2. Ha 3eMUTE, CTPAANUTE, MAITTHUTE, CbOPBIKCHUATA 1 TPAHCIIOPTHUTE CPEACTBA.

Kom 31.12.2022 r., e uU3BBPIIEH IPErA€A 3a OOE3IEHKA HA HMOTH, MAIIMHH H
ChOpBKEHNA. B pesyarar Ha TO3H IIperaeA , pPbKOBOACTBOTO € IIPEIIEHHAO, Y€ HAMA MHANKAITHI

3a O6€3HCHK21 H HE € BKAFOYHAO TaKaBa HpI/I H3TOTBAHE HA TO3M OTYECT.
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KoM 31.12.2023 1. Apy#ecTBOTO Bb3 OCHOBA Ha H3TOTBEHA OIEHKA OT AHIEH3HPAH
OLICHUTEA PBKOBOACTBOTO € H3BBPIIBAAO IIPEIACA 34 IpeoleHKa / OOe3leHKA HA HMOTH,
MAIIIIHI U CbOPBKEHUA. PBKOBOACTBOTO € IIPEIIEHHAO, Y€ HAMA MHAHMKAITUH 332 OOE3IICHKA M

YCAOBHSA 32 IIPU3HABAHE HA IIPEOIICHKA U HE ca IpHU3HaTH Takuba KbMm 31.12.2023r.
2.25.4. O6e3neHKa HAa MATEPUAAHH 3aIIACH
Obesyerxa na cnomazamennu mamepuani

KoM 31.12.2022 1. APy#ECTBOTO € U3BBPIIUAO IPETACA HA HAAHYHHUTE CH CIIOMAaraTeAHN
MATEPHUAAN, KOUTO IIPETACA HE € YCTAHOBHUA MHAMKAITHH 32 OOE3IICHKA I HE ¢ BKAIOYHAO TaKaBa

TIpH U3TOTBAHETO HA OTYCTA

KoM 31.12.2023r. Apy#ecTBOTO € U3BBPIIHUAO IIPETACA HA HAAMYHHUTE CH CIIOMATATEAHH
MaTepUAAU, KOUTO IIPETACA HE € YCTAHOBUA MHAMKAITUH 32 OOE3IICHKA U HE € BKAIOUHAO TaKaBa

TIpH U3TOTBAHETO HA OTYCTA.

Obesyerxa na pesepsru wacmu u Opyeu Mamepuantiu sanacu

KoM 31.12.2022 1. pBKOBOACTBOTO Ha APYKECTBOTO € M3BBPIINAO IIPETACA HA
HAAHYHHTE PE3EPBHHU YaCTH U APYTH MATEPHAAH, KOUTO IIPETACA HE € YCTAHOBHA MHAUKAITUH 32
00€3IIeHKa U HE € BKAFOYHAO TaKaBa IIPH U3TOTBAHETO HA OTYETA.

KoM 31.12.2023 1. pBKOBOACTBOTO Ha APYKECTBOTO € M3BBPIINAO IIPETACA HA
HAAMYHHTE PE3EPBHHU YaCTH U APYTH MATEPHAAHU, KOHTO IIPETACA HE € YCTAHOBHA MHAUKAIIUHU 34

00e3IIeHKa U HE € BKAIOYHAO TaKaBa IIPU U3TOTBAHETO HA OTYETA.
Obesyerxa na eomosa npodykyus

KoM 31.12.2022r. pbKOBOACTBOTO HA APYKECTBOTO € M3BBPIITHAO ITPETACA HA HAAMIHATA
TOTOBA IIPOAYKITHSA , KOMTO IIPETACA HE € YCTAHOBUA MHAMKAIIMH 32 OOE3IIEHKA U HE € BKAIOUHAO

TaKaBa HpI/I H3TOTBAHETO HA OTYETA.

KoM 31.12.2023r. pbKOBOACTBOTO Ha APYAKECTBOTO € U3BBPIITHAO IIPETACA HA HAAMYHATA
TOTOBA IIPOAYKITHSA , KOMTO IIPETACA HE € YCTAHOBUA MHAMKAIIUY 32 OOE3IIEHKA U HE € BKAIOUHAO

TaxKaBa HpI/I H3TOTBAHETO HA OTYETA.

2.26. OTunTaHEe IO CETMEHTH

Axrnnre Ha APYyKeCTBO Ce THPryBaT Ha peryaupan masap boarapcka @onaosa bopca -
Codpusa AA u caeaBa Aa IpeACTaBA HHAOPMAIUSA IO OIIEPATHBHI CETMEHTI.

busHec cermeHTHTE IIPEACTABAT IIPOAYKTH M YCAYIH, 32 KOHTO PHCKA M CTOIIAHCKUTE
HU3TOAM OT TAX Ca PA3AHYHHA IIPH OTAGAHH OmsHec cermeHTH. OIEpaTHBHHTE CETMEHTH

IIPEACTABAABAT IIPOAYKTH U YCAYTH, 32 KOUTO PUCKOBETE H OOAATHTE Ca PA3AHYHHU.
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OmepaTHBEH CETMEHT € KOMIIOHEHT Ha APYKECTBOTO,KOHTO IIPEAIIpHEMA OH3HEC
ACHHOCTH, OT KOUTO MOKE Ad ITOAY9IaBa IIPUXOAH U IIOHACH PA3XOAH (BKAIOYUTEAHO IPHUXOAU U
Pa3sXOAH, CBBP3aHU CbC CACAKH C APYIM KOMIIOHEHTH Ha APYKECTBOTO, YHHTO OIIEPATHBHH
PE3YATATH PEAOBHO C€ IIPETACKAAT OT PBKOBOACTBOTO HA APYKECTBOTO, B3EMAIO TIAABHUTE
OICPATUBHHU PCIICHHUA, IIPH B3EMAHETO HA PEINEHUA OTHOCHO PECYPCHUTE, KOUTO Ad OBAAT
PasIPEACACHN KbM CETMEHTA, W OIICHABAHE Ha PE3YATATUTE OT ACHHOCTTA My M 3a KOHTO €
HAAHIIE OTA€AHA (PHHAHCOBA HH(OPMALIHS.

ApyKecTBOTO OTIHTA OTACAHO MH(OPMAIIIA 34 OIIEPATHBEH CETMEHT,KOHTO OTroBaps Ha
KOHMTO U A2 € OT CACAHUTE KOAHYECTBEHHU IIPArOBe:

- HETOBHTE OTYCTEHH IPUXOAU, BKAIOUBAINN KAKTO IIPOAQKOHM Ha BBHIIHU KAUCHTH,
Taka U IIPOAAKOM A TpaHchepu MexKAy cermentH, € 10 % mAm moBede oT KOMOMHUpPAHUTE
IIPUXOAH, BHTPEIIHN U BHHIIHH, HA BCHYKH OIIEPATUBHI CEIMEHTH

- aDCOAIOTHATA CyMa Ha HEroBaTa oTdereHa Iredarta mau 3aryoa € 10 % mam mmosede ot
IIO-TOAAMATA B 20COAFOTHA CyMa OT: KOMOMHHpaHATa OTYETEHA IIevarda OT BCHYKU OIEPATHBHU
CEIMEHTH, KONTO HE Ca OTYCAH 3ary0a, M KOMOHMHHpPAHATA OTYCTCHA 3ary0a OT BCHYKH
OIEPATUBHHU CEIMEHTH, KOUTO Ca OTYEAH 3aryoa.

- merosute axktumBu ca 10 % wmAm 1moBede OT KOMOMHHMpAHHTE AKTHBA Ha BCHYKH
OIEPATHBHHU CETMEHTH.

OmneparuBHUTE CEIMEHTH, KOUTO HE OTTOBAPAT HA HUKOH OT KOAMYECTBEHUTE IIPAroOBE,
MOraT Aa OBAQT CYUTAHM 32 CEIMEHTH HA OTYHUTAHE, U OIOBECTABAHH OTACAHO ITO IIPEIECHKA Ha
PBKOBOACTBOTO.

ApyKecTBOTO pasBuBa AEHHOCT CaMO B EGAMH HKOHOMHYECKHA CEKTOp H3IAAO B P
bearapus, 3a 2022 u 2023r. HAMa 060COOEHN OTAGAHH OIEPATHBHH CEIMEHTH, IOPAAH KOETO

HAMA Aa 613A€ HpeACTaBCHa I/IH(pOpMaHI/IH 3a paSAH‘IHH CEIMCHTH B HACTOAIIIMA (pI/IHaHCOB OTYET.

2.27. CBBbp3aHH AUIIA U CAEAKH MEXKAY TAX

Apyxectsoro crmassa msucksanuATa Ha MCC 24 mpum ompeAeAsHe H OIOBECTABAHE HA
CBBP3aHNTE AHIIA.
CAeAKa MEKAY CBBP3aHH AWIIA € IIPEXBBPAAHE HA PECYPCH, YCAYTH HAN 3aABAKEHHA MEKAY

CB”bpSElHI/I AWITA Oes paSAI/IKa Ha TOBA AAAH CE HpI/IAaFa HAKAaKBa IICHA.
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3. IPUXOIU OT MPOJAXKBH

2023 2022
BGN '000 BGN '000
Brrpermen mazap 134 -
(015311(0) 134 -
[IprxoamuTe IO AOTOBOPH C KAMEHTH Ca 34 YaCTHU KAHEHTH, H3IAAO B CTPAHATA.
IIposarxbu 110 NPOAYKTH - BBTPEIICH 1a3ap 2023 2022
BGN '000 BGN '000
TroTroHHN 134 -
OG0 134 -
4. CEBECTOMHOCT HA PEAJIM3BUPAHATA MNPOAYKIUA U YCIYTH
2023 2022
BGN '000 BGN '000
AocraBHa CTORHOCT Ha IIPOAAAECHH TIOTIOHI 107 -
OG0 107 -
5. PA3XOIM ITPU ITPOU3BOACTBO IIOJ HOPMAJIEH KAITALIUTET
2023 2022
BGN '000 BGN '000
3amaatu 129 310
AmopTusanns 395 401
Ocuryposku 26 60
Boammn yeayrn 18 22
Marepruanu 41 98
OG0 609 891
6. IPYT'U TOXOU/(3ATYBH) OT JEMHOCTTA
2023 2022
BGN '000 BGN '000
[TpuxoAm OT IIpeoIIeHKa Ha HHBECTUIITMOHHHN UMOTH 1,106 1,318
Ouaancupasus 2 187
OTIucasnu 3aAbAKEHUA 4 1
ITpuxcoou om npodancéa 1a mamepuau 12 1
Omrvemna cmotinocm na npodadenu Manmepuanu (17) 1)
[Teuanba /(3ary6a) or mpoaaxba Ha MATEPUAAK 1 -
OG0 1,113 1,50
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7. PA3XO/IU 3A JTUCTPUBYLIUS U PEAJIN3ALIUAS

2023 2022
BGN '000 BGN '000
3aIIAaTH ¥ OCUTYPOBKI 16 48
(015311(0) 16 48
8. AIMUHHUCTPATUBHHU PA3XOIN
2023 2022
BGN '000 BGN '000
3aIIAATH ¥ OCHUTYPOBKI 159 199
Koncyaranrckn yeayru 37 41
AmopTusanusa 23 26
KomyrnxkanmmosHn ycAyra 22 24
PemonTH 11 TOAApBAKKA 15 17
Aarbim 1 Takcn 47 47
Marepran 3 3
bpak ma maTtepumasnm samacu - 1
bamkoBu Takch 3a TEKyIIIo OOCAYKBaHE 2 2
Apyrn 82 74
O6mro 390 434
9. PA3XO/JM 3A IEPCOHAJIA
2023 2022

BGN '000 BGN '000

Brosmarpamkaenus n samaatu 268 510
ConmaAHH IPUAOOUBKI 7 17
Brocku o cornmmasHO u 3ApaBHO OCHUTYpABaHE 56 103
Hauncaenns 3a HEITOA3BAH ITAATEH OTITYCK 5 3
Hauncaenns 3a ocurypoBKH 32 HEIIOA3BAH OTITYCK 1 1
Hauncaenu cymn 3a obesrmeTeHus 16 10
(015311 (0] 353 644
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10. IPYTH PA3XO/IA 3A TIEWHOCTTA

2023 2022
BGN '000  BGN '000
Pasxoan 3a conmaaza AeHOCT 7 17
Pasxoan 3a obesIeTeHns Ipu ChKPAIIEHNUE Ha IIEPCOHAA 16 10
['A0Ou 1 HEYCTOHKN KbM AOCTABYUIIN - 2
AUWXBHU 32 IIPOCPOYCHH IIAAIIAHUA KbM OIOAKET 1 -
O61o 24 29
11. PUHAHCOBU NIPUXO/JU U PA3ZXO/JU/HETHO
2023 2022
BGN '000 BGN '000
Pasxoan 32 AUXBHU IO 3aeMU 2 1
bankosu Takcy 3a rapaHnnn 1 3aemMu 44 44
O61o 46 45
12. PA3XO/1 3A JAHBIU BbPXY NEYAJIGATA
OcHoBHHTE KOMIIOHEHTH Ha Pa3XOAa 32 AAHBIU BBPXy Ile4arOdara 3a TOAMHHTE,
3apbpIuBaiy Ha 31 AekemBpH ca:
2023 2022
BGN 000 BGN '000
OTuer 3a BCEOOXBATHHUA AOXOA
CBbp3aHu ¢ Bb3HUKBAHE H OOPATHO IIPOABACHHE HA BPEMEHHHI 9 90
pasAnKn
OG0 pa3xoA/(MKOHOMUSA) 32 AAHBLIM OT ITeuyarbara,
OTYETEH B OTUYETA 32 BCEOOXBATHUA AOXOA 69 90
PaBHeHne HAa MKOHOMHATA/ PA3XOAQ HA AAHBLU BBPXy 11€9arbaTa, OIPEACACH CIPAMO
CUETOBOAHHSA PEYATAT
2023 2022
BGN 000 BGN '000
Cuemosoona nevasba 3a 200utama 55 59
Mkonomus o1/ (pa3xoA 3a) AagbLu Bepxy neuasbara — 10% 5 6
Omr nempusnanmu cymu no darnvunu dexiapayuu - -
Cebpsanu c ypeandenus — HaAMa(2022 r.: HAMA) - -
Ceppsanu ¢ HamareHus — HaMa (2022 r.: HAMA) ©) )
AanrbuHa 3ary0a, 3a KOATO HE € IIPU3HAT aKTUB 64 84
OG0 pasxop /(MKOHOMI)3a AAHBIIM BBPXyY Ieyarbara, 69 90

otuereH B OTuera 3a meyasdbu u 3aryou
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13. UMOTHU, MAILINHU U CBOPBKEHUSA

Paszxoam 3a

3emu u Mamnusan u npusoGuBane
crpaau CHOPBYKEHHUA Apyru a AMA O6m10

2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
BGN  BGN BGN BGN BGN  BGN BGN BGN BGN BGN

000 000 000 000 ‘000 000 ‘000 ‘000 ‘000 000
OryerHa crodHOCT
Caaao Ha 1 sHyapu 3558 3558 13465 13477 384 385 156 156 17563 17 576
[Tpuaoburu - - - - 2 - - - 2 -
Tparcdep MEKAY CMETKH - - - - - - - - - -
Tparcdep KbM HHBECT.HIMOTH - - - - - - - - - -
Ornucann - - (6) (12 (6) 1) - - (12 (13)
Caapo Ha 31 aexemBpu 3558 _3558 _13459 13465 380 384 156 156 17553 17 563
Hazrpynana amoprusanns
Caapo Ha 1 aayapu 2394 2262 13045 12833 373 365 - - 15812 15460
Hauncaena amoprusarms 133 132 218 224 5 9 - - 356 365
Ormcana amoprasanus - - (6) (12) (6) 6h) - - (12 (13)
Caaao Ha 31 AekeMBpH 2527 2394 13257 13045 372 373 - - 16156 15812
Basancosa croitnocr ua 31
AEKEMBPH 1026 1164 202 420 8 11 156 156 1397 1751
Basancosa croitnocr Ha 1
SAHyapHu 1164 1296 420 644 11 20 156 156 1751 2116

KoM 31.12.2023r. rpyma 3semu M CrpaAd OT HMOTHTE, MAIIUHHUTE H CHOPDBKEHHUATA

BKAFOYBAT: 3eMU Ha CTOHHOCT 5 X. AB. (31.12.2022 r.: 5 x. AB.) U crpaau ¢ 6aAaHCOBA CTOMHOCT

1,021 x. aB. (31.12.2022r.: 1,159 x. aB.).

Apyru AaHHI

KoM 31.12.2023 r. B ©IMOTH, MAIIIMHA M ChOPDBKEHUA € BKAFOUEHA MIIOTEKHPAHA CIPaAd
¢ 6aaaucoBa crofiHOCT — 897 xuA.AB. (31.12.2022 r.: 974 xuA.AB.),

AOITbAHUTEAHH AAQHHHU 32 VYIPEACHHTE BBPXYy HMMOTHTE, MAIIMHUTEC U CHOPBKCHHUATA
TexecT ca ormopecteHn B [Ipuaoxkenne 25 VCAOBHH 3aABAKEHHA 1 AHTAKIMEHTH.

Kem 31.12.2023 r. B mMOTH, MaIllMHU M CBOPDBAKEHHA Ca BKAIOYEHH HAITbAHO
AMOPTH3UPAHH AKTHBH C oTdeTHa cToMHOCT 13,250 xma.ab. (31.12.2022: 12,169 xma.AB.), KouTO

TIPOABAKABAT Ad C€ ITIOA3BAT OT APYX(CCTBOTO.
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14. HEMATEPHAJIHU AKTUBH
Coghryep

2023 2022
BGN '000 BGN '000

OT1uyeTHA CTOMHOCT

Caapo Ha 1 aayapu 297 297
Caaao Ha 31 AekemBpH 297 297
Harpynana amoprusanma

Caapo Ha 1 aayapu 235 172
AMopTH3amusa 3a TOATHATA 62 63
Caaao Ha 31 AekemBpH 297 235
Baaancosa croiiHoct Ha 31 AekeMBpHu - 62
Baaancosa croiiHocT Ha 1 aryapu 62 125

KoM 31.12.2023 r. B HEMaTEPHAAHATE AKTUBH Ca BKAFOYEHH HAITbAHO aMOPTHU3HPAHU aKTUBU C
otuetHa cToWHOCT 297 XxHA.AB. (31.12.2022:48 XHA.AB.-), KOUTO IIPOABAKABAT Ad CE ITOA3BAT OT

ApyectBoTO.

15. ”YHBECTUIIMOHHHU UMOTHU
31.12.2023 31.12.2022
BGN ‘000 BGN <000

MBBeCcTUMOHHN UMOTH 18,839 17,733

OG0 18,839 17,733

[IpurexaBan oT APYKeCTBOTO HeABHKUM mMOT-3emA rpes 2020r. e npekaacudpuimpan
or Herekymmu axkrtumsm - Vmorm, mammenm u cphopbxenns B Musectnmmumonnn mvotn. Ilpn
IpeKAacupUKAIIIATA PA3AHKATA MEHKAY OaAaHCOBA CTOMHOCT M CIPAaBEAAMBA CTOMHOCT €
OTYETEHA KATO IIPEOLEHBYECH PE3EPB KbM APYI BCEOOXBATEH AOXOA — 192 XHA.AB. — HETHO OT

AAHDBITH.

3a OIIPCACAAHE Ha CIIPABCAAMBATA CTOMHOCT HA HMHBCCTUITUOHHUTC NMOTHU , OTYHUTAHUN
II0 MOA€AQA Ha CHpaBCAAI/IBaTa CTOfIHOCT, Apy)KCCTBOTO Bb3Aara HM3ITOTBAHC Ha OIICHKAa OT
HE3aBUCHUM AHUICH3WPAH OICHUTCA. CHpaBCA/\I/IBaTa CTOMHOCT Ce OIIPCACAS, KATO HU3ITOA3IBAHMA
ITIOAXOA OT AI/IHCHSI/IpaHI/ITC OICHHUTCAN 32 OIICHABAHC € CPaBHHUTCACH IIOAXOA, M METOA Ha
CpaBHI/IMI/I HaSapHI/I IICHM. Apy)KCCTBOTO c HpI/ISHaAO B Ie4aAbu u 331"}761/1 HpOM}IHaTa B

CIIpaBEAAMBATA CTOMHOCT Ha wuHBecTHHHOHHHA muMOT KbM 31.12.2023r. — 1,106 xma.AB

(31.12.2022r.- 1,318 xua.AB) (mpmaokeHuE 06).
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16. MATEPUAJIHU 3ATTIACH

31.12.2023 31.12.2022

BGN <000 BGN <000
Trotronn 51 158
MarepraAu 1 KOHCyMaTHBI 1,179 1,190
I'oroBa mpoaykItms 127 127
HesasbpImreno mpousBoACTBO 5 5
O0G1mo 1,362 1,480

Haawunure B KpasAd Ha OTYCTHHSA IICPHOA TIOTIOHH Ca IIPECACTABCHH B OTYCTA 324

(pUHAHCOBOTO CHCTOSHHE IO IICHA HA IPHAOOMBAHE (CeOECTOMHOCT).

MaTCpI/IaAI/ITC 1 KOHCYMAaTHBHTC Ca IIPCACTABCHH B OTYCTA 324 q)HHaHCOBOTO CBbCTOAHMC

I10:

IIeHAa Ha IIPUAOOUBaHE

HETHA pCaAHU3NpycMa

(cebecTORHOCT) CTOMHOCT
31.12.2023 31.12.2022 31.12.2023 31.12.2022
BGN 000 BGN “000 BGN ‘000 BGN ‘000
CriomarateAHI MaTEpHAAT 809 820 63 63
Pesepsuu gactu 83 83 181 181
Apyru matepuasu 41 41 2 2
933 944 246 246
Bopxy matepmasnuTe 3amacu HAMA YIPEACHHU TEKECTH.

17. TBPTOBCKHA U IPYT'U B3BEMAHMUS
31.12.2023 31.12.2022
BGN “000 BGN ‘000
Bsemanusa ot kanerTH 3 4
IIpeaocTaBeHN aBAHCH HA AOCTABYHIIN 2 2
[NpearraTenu pasxoAn 3a O'bACIIN IIEPHOAN 2 3
AaubIn 32 Bb3CTAHOBABAHE 7 12
CpAE€OHU U IIPUCHACHH B3EMAHUA 7 3
Apyru 1 1
Obesyerxa 3) “)
O061o 19 21
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B3emanwusa or kameHTH

Bsemanmsa ot kAmenTH, B T.4. II0 AATH HA BH3HHUKBAHE:
#ad 120 onu

Obesyenxa

OO61mo

Bsemanusara or KAMEeHTH ca AEBOBU U B €BpoO, OE3AUXBEHU U TCKYIIIH. B”bpxy B3EMaHHATA

HiMa YIPCACHH TCKECTH.

ABIKEHIETO B KOPEKTHBA 32 OOE3LICHKH € KAKTO CACABA!

31.12.2023
BGN 000

B3)

31.12.2022
BGN €000

2023 2022
BGN ¢000 BGN 000
CaAAO B HAYAAOTO HA TOAMHATA 4 8
OrTuereHn IIpe3 roAnHATa OOE3IIEHKHI 0 0
Be3acranoBeHN mpes roAnHaTa 0OE3IEHKN @h) 4)
CaAA0 B Kpas Ha TOAMHATA 3 . 4
Ilpesocrasenn apaHcH
31.12.2023 31.12.2022
BGN <000 BGN ‘000
ABaHCH 32 AOCTaBKA HA MaTepUAAT 2 2
O06io 2 2

Ilpesmaarennre pa3xoAn 3a ObACIIH IEPHOAH BKAIOYBAT:

® 3acTpaxoBKU - 2 X#A AB. (31.12.2022 r.: 3 xuA. AB.);

Te e ObAAT IIPU3HATH KaTO TEKYIIIH Pa3XOAH IIpe3 cAeApamute 12 mecera Ha paBHHU

MECCYHH BHOCKH.

AaHbOH 34 Bb3CTAHOBABAHE

OO6mo

31.12.2023  31.12.2022
BGN ‘000 BGN <000
7 12
7 12
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18. DPHUHAHCOBU AKTUBHA
31.12.2023 31.12.2022

BGN ‘000 BGN €000

Bsemanms o oorosop 3a mecus 8,627 9,325
OO0w10 8,627 9.325

PurHaHCOBUTE aKTUBH Ca KAACH(PUIIMPAHH B KATETOPHA ABATOBH HMHCTPYMEHTH, OLICHABAHH IIO
AMOPTH3UpPaHa CTOMHOCT M Ca B3eMaHHUA 110 AOroBop 3a mecus, ¢ masex 30.12.2024r. pbB
BPDb3KAa C IPEXBBPACHH B3EMAaHHA IIO IIPEAOCTABEHU 3a€MH. 1€ ca ACBOBH, OC3AMXBEHH U

TeKyImn. Bppxy TAX HAMA YIPEACHH TEKECTH.

19. HAPUYHU CPEJICTBA U TAPUYHU EKBUBAJIEHTH

31.12.2023  31.12.2022
BGN ‘000 BGN ‘000

PasmAaanmareAHn cmeTkn 92 9
ITapmanm cpeacTsa B Kaca 1 1
O06mI0 93 10

[TapuannTe cpeAcTBa Ca PA3IIPEACACHH :
e B AcBa: 92 x. AB. (31.12.2022 1.: 9 x. AB.);

® B5B BaAyTa : 1 x. AB. (31.12.2022 1.: 1 x. AB.)

[TapuuannTe cpeAcTBa BBB BaAyTa ca B marTcku pooaapu — 1 x.aB. (31.12.2022 r.: 1 x. AB.).

20. KAIIUTAJI U PE3EPBU

31.12.2023 31.12.2022

BGN '000 BGN '000
OcHOBEH AKITHOHEPEH KAITHTAA 2,828 2,828
3aKOHOBH pe3epBH 1,794 1,794
[Tpemuen peseps 16,140 16,140
IIpeonenpuen peseps 11,131 11,131
Harpymanu saryou/neqasbu (3,275) (3,244)
3aryba 3a roAnHaTa (14) (31)
OG0 28,604 28,618

OcHoBen kanmTaa

Kbm 31 aexempu 2023 r. permcrpupanuar akupoHeper kamuraa Ha Capaie Crapa
3aropa —Tabak AA Bb3am3a Ha 2,828 x. AB., pasupeseseH B 2,828 x.0p. OOMKHOBEHH ITOMMEHHUI
AKIINHN C ITPABO HA I'AAC C HOMHHAAHA CTOMHOCT Ha akiud 1 AB.

Ocnosen akimonep B ApyxectBoto e Cuaa Xoaauar AA , koiito mpurexasa 75.89 % ot

KaIluTaAQ.
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KoM 31.12.2023 1. aknnosepu ¢ HaA 5 Ha cro yuactue B kannrtasa Ha ~Capaie Crapa
3aropa Tabax” AA ca:

31.12.2023 r. 31.12.2022 r.

FOpuamgeckn Anma 98,97% 98,96%
B TOBA YHCAO:

CHAA XOAAMHI AA 75,89% 77,65%
VII® LIKB — CMAA 6,80% 6,80%
VII® CBbI'AACHE 6,74% -

Apyru J0puAMYecKn AUIA 9,53% 14,51%
DuspgecKn AUIA 1,03% 1,04%
OBLIO: 100,00% 100,00%

3axkoHoBuTe pe3epBH ca (HOPMHUPAHU OT Pa3sIUPEACACHUE Ha I1€9aA0aTa, CHIAACHO
M3HUCKBAHMATA HA T'BPrOBCKUA 3aKOH H yCTaBa HA APYIKECTBOTO.

ITpemuitanar peseps ¢ POMHPAH OT Pa3AHKATA MEKAY HOMHHAAHATA U EMUCHOHHATA
CTOMHOCT Ha aKIIMHUTE, CBbP3aHHU C YBEAYaBaHE Ha KaIlOTaAa Ha ApyxecTBOTO 1pe3 2019 r.

ITpeonterbunuaT pesep ¢ dopmupan Ha 0Oasza msppprreHuTe kpm 31.12.2000 r;
31.12.2005 r.; 31.12.2010 r.; 31.12.2015 r.; 31.12.2018 r. m xem 31.12.2020 r. npeoreHkn cbe
CHACHCTBHETO HA HE3ABUCHMH AHIICH3HPAHN OICHUTCAH. TOH CBABpPIKA ITOAOKHTCAHATA
pasAamka MexKAy HH@AMpaHata, peci. Bede npeonenena npes 2000 r. croiiHOCT, GasaHCOBa
CTOMHOCT Ha ABATOTPAMHHTE MATCPHAAHH aKTUBH , M HOBATa UM CTOHHOCT, OIIPEACACHA OT
onenureaute kpM 31.12.2000 1., kem 31.12.2005 r.,xem 31.12.2010 1., kem 31.12.2015 1., kbM
31.12.2018 r.

, KAKTO ¥ TIOAOKHTEAHATA PA3AMKA MEKAYy OaraHcoBaTta CTOMHOCT Ha
tpancdepupanure or AMA B HHBECTHIIHOHHI UMOTH U CIPABEAAUBATA UM CTOHHOCT, ChbIAACHO
OIICHKA, KbM AaraTa Ha Ipekiacuduranumara um npe3 2020 r. Tol e mpeAcTaBeH HETHO OT
edeKTa Ha OTCPOYCHHTE AAHBII.

Harpynaun neuaabu / 3aryomu

Te CbADPPKAT OCHOBHO AOITBAHHTEAHH PE3€pBH, (POPMUPAHM II0 HAIIMOHAAHOTO
CYCTOBOAHO 3aKOHOAATEACTBO OT PAasIPEACACHHETO HA PEAAUSHPAHUTE OT APYKECTBOTO
IIe9aAOH B IIPEAXOAHH IIEPHOAM, HEIOKPHTH 3aryom u edexrure OT HH@AAIIMOHHNTE

npensuncaeand 1o MCC 29 “@urancoBo oT9uTaHEe IPH CBPbXUHMAAITHOHHI HKOHOMUKH .

Hertna neyaaba/(3ary6a) Ha akums

2023 2022
CpeaHo-1ipereraeH Opoii aKkiuu 2,827,859 2,827,859
Herna ewan6a/ (3ary6a) 3a roannara (BGN’000) (14) (31)
Herna neuaa6a/(3ary6a) na akumsa (BGN) (0,005) (0,01)
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21. MACHUBHU 1O OTCPOYEHU JAHBIIN

Orcpodennre AaHBLIU BBPXY Hedardata kbM 31 AekemBpH

obektu B OTdera 32 (PMHAHCOBOTO CHCTOSHHE:

Ca CBbpP3aHU CbC CACAHUTE

BpE€MEHHA BpE€MEHHA
pa3auka AAHBK pa3auka AaHBK

31.12.2023  31.12.2023  31.12.2022  31.12.2022

BGN'000  BGN'000  BGN '000 BGN '000
Omnucanue Ha 0o0eKkTHUTE
ITpeonenwuen peseps — 2000 r. 450 45 450 45
[Ipeonernuen peseps — 2005 r. 484 48 484 48
ITpeonenpuen peseps — 2010 r. 784 78 784 78
[Ipeonenpuen peseps — 2015 1. 1,279 128 1,279 128
IIpeonienpuen peseps — 2018 . 9,560 956 9,560 956
IIpeonenpuen peseps — 2020 . 213 21 213 21
AmopTrsanuu (1084) (108) (660) (67)
IIpeornenka Musectu.umor 3,530 353 2,424 243
Obmyo nacusu no omepoueru darvyu 15,216 1,521 14,528 1,452
HauncAenns 3a HEIIOA3BAaHU OTITYCKH (6) 1 5) -
Aoxoan dpusHIecKH AnIa (10) 1 (17) 2
Ob6e311eHKA HA B3CMAHUA - - 1 -
O0e311eHKA HA B3EMAHUSA (3) - (3) -
Obupo axmusu no omcpouenu darvyu (19) (2) (26) (2)
Hertsu macusu mo orcpoyeHn
AAHBIIM BBPXy IHedarbara 15,197 1,519 14,502 1,450

Wsmenenuero B CaAAOTO HAa OTCPOYCHUTE AAHBIIN 32 2023 r. e KakTO CACABaA:

[Npusnaru Ilpmsmatn Caapro Ha

B OTYE€TAa 32

B

Caaao zHasceoOxBaTHUA CoOcTBeHnA31.12.2023

01.01.2023

BGN '000
Orcpouenu AanbuHYU (IACUBH)/ AKTUBH
IIpeonienpuen peseps — 2000 r. (45)
[peonenbuen peseps — 2005 r. (48)
[Tpeonenvuen peseps — 2010 r. (78)
[peonenbuen peseps — 2015 r. (128)
[Tpeonenvuen peseps — 2018 r. (950)
[peonenbuen peseps — 2020 r. (21)
Amoprusannn 67
[peorenKa HA MHBECTUIIMOHEH UMOT (243)
Hauuncaenus 3a HEMOA3BAHU OTITYCKH -
Aoxoan dpusHIecKH AuIa 2
O0e311eHKa HA B3EMaHUS -
OB1mo: (1,450)

AOXOA
BGN '000

(110)

M

(69)

KarmmraA

BGN '000 BGN '000

(45)
(48)
(78)
(128)
(956)
@1)
108
(353)
1

1

(1,519)
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VameHneHmneTo B CaAAOTO Ha OTCpodeHHUTE AAHBIHN 32 2022r. € KAKTO CAeABA:

IMpusaatu [Ipusnatn Caspao Ha

B OTYCTA 34

B

Caaao maBceooxBatuusgs CooctBerun’31.12.2022

01.01.2022 AOXOA KAIIUTAA
BGN'000  BGN'000 BGN '000 BGN '000
Or1cpouenn AaHbuHM (acUBM) / AKTUBHU
[Ipeouenruen peseps — 2000 r. (45) - - (45)
[Ipeonierpuen peseps — 2005 r. (48) - - (48)
[Ipeouenruen peseps — 2010 r. (78) - - (78)
[Ipeonerpuen peseps — 2015 1. (128) - - (128)
[Ipeorerpuen peseps — 2018 1. (9506) - - (950)
ITpeouennpuen peseps — 2020 r. 21) - - 21)
AmopTusanuu 24 43 - 67
[Ipeorienka Ha HMHBECTUIIMOHEH UMOT (111) (132) - (243)
Hauncaenus 3a HEITOA3BAHH OTITYCKH 2 (2) - -
Aoxoan dpusmgecka Anra 1 1 - 2
Ob6e311eHKA HA B3CMAHUA - - - -
O0es1eHKa HA B3EMAHUA - - - -
Ob6e311eHKA HA B3CMAHUA - - - -
Obr0: (1,360) (90) - (1,450)
He ca npusHat oTCpOYeHN AAHBbYHU aKTUBY/ (ITACUBH) BBPXY:
BpeMEHHA BpeMEHHA
pasamnka Aanbk  pasamka AaHbK
31.12.2023 31.12.2023 31.12.2022 31.12.2022
BGN '000 BGN '000 BGN '000 BGN '000
3aryOu ¢ 11paBo Ha IIpeHACAHE 4,377 438 3,738 374
Obe311eHKa HA MATEPUAAHH 3AITACH 1,167 117 1,167 117
O6m10 5,544 555 4,905 491

3aryoure ¢ mpaBo Ha npenacane ca Ao 2024r. — 2028r

HPI/I HpI/ISHaBaHCTO Ha OTCpO‘ICHI/ITC AAHDYHM AKTHUBM CE B3E€Ma HpeABI/IA BCpOHTHOCTTa

OTACAHHUTC PA3AUKH Ad IMAT O6paTHO TIPpOABACHIIC B 6’bACH_IC ¥ BB3MOXKHOCTHUTE Ha APYKECTBOTO

Aa TCHEPHPA AOCTAThPYHA AAHbYIHA reuanba.

22. TbPI'OBCKU 3A I bJIZKEHU S

31.12.2023 31.12.2022
BGN '000 BGN '000
3aABAKEHHA KbM AOCTABYUIIA OT CTPAHATA 17 40
3aABAKEHHUA KbM AOCTABYHUIIN OT Uy/KOMHA - 1
[TacuBH IO AOTOBOPH C KAMEHTH 159 162
OG0 176 203
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IIpocpouennre 3aabAxenns KbM Aoctapummy KbMm 31.12.2023 r. pp3amsar Ha 2 X.AB.

(31.12.2022 r.: 4 x. AB.).

OOngaliHuAT KPCAUTCH IICPHUOA HA APYKECTBOTO CIIPAMO HEIOBHUTEC AOCTABYHIIN € KAKTO

CAC€ABa:

e TroTrOHH OT BHOC M OT cTpaHara — aBaHcoBo mAm 50% aBancoso u 50% mpu

AOCTaBKa,

e (CromaraTeAHH MaTepHaAu OT BHOC — aBaHcoBO mAn 50% aancoso m 50% Ao

OIIPEACAEH TAAEK MAKCUMYM AO 30 AHD;
¢ (CromarateAHH MaTepHaAH OT crpaHata — oT 30 A0 45 AHI CAEA AOCTaBKa;

e Apyru MaTepHaAd U YCAYTH — ABAHCOBO MAH OTAOMKEHO AO 30 AHH;

IToAydyeHnnTe aBaHCH ca 32 IIPOAAKOa Ha Iurapu u ca 1o Baayta kpm 31.12.2023 r.
KAKTO CACABA:
e Espo— 9x. as. (31.12.2022 r.: 12 x. AB.);
e Aoaapu — 150 x.aB. (31.12.2022r.: 150 x.AB.).
23. BAABJIZKEHUA 3A JIAHBIIU

31.12.2023  31.12.2022
BGN '000 BGN '000

AaHbIn BBPXY AOXOAUTE HA (PU3HYECKATE AUIIA 4 9
(015311 (0] 4

AO AaTaTa Ha U3rOTBAHC HA OTYCTA B APYKCCTBOTO Ca M3BBPIICHU M IIPUKATOIHAN C PA

PEBU3HH U IIPOBEPKIU, KAKTO CACABA:

e AAC —aowmaii 2014 1.

e Axmus — Ao mait 2014 r.

® IIbAHA AaHBYHA peBu3nA — A0 AekemBpu 2007 r.

e conmaAHO ocurypasaHe — A0 MapT 2016 1.

24. APYT' TEKYLIIU 3AABJKEHUS

31.12.2023 31.12.2022
BGN '000 BGN '000
3aABAKEHHA KbM ITIEPCOHAAR 22 69
3aABAKEHHSA 32 COITHAAHO OCUTYPABAHE 9 28
Apyra Tekymu 3aAbAKEHUA 3 5
OGmro 34 102
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3aABAKeHHA KBM IIEPCOHAAA

3aabpAxeHHATA KBM HepcoHara kbM 31.12.2023 1. BKATOUBAT ABAKIMH Bb3HATPAKACHHUA
3a mecerr AekemBpu - 17 x. aB. (31.12.2022 1.: 65 x. AB.) B 3aAbAxeHHATa KBM IIEpCOHAAA CA
BKATOYCHH HAYHUCACHH CyMH B pasmep Ha 5 X. AB. (31.12.2022 r.: 4 x. AB.), IIpeACTaBAABAIITH

ADBAKUMH Bb3HATPAKACHUS 324 HCIIOA3BAH ITAATCH OTIIYCK OT HCpCOHaAa keM 31 ACKCMBPI/I.

3aabpAKeHHA KBM COLTHAAHOTO OCHIYPABAHE

3aABAKEHHATA KBM COITMAAHOTO ocurypspane kbpM 31.12.2023r. BKArOYBAT HAYHMCACHHU
OCHIYPOBKH BBPXY Bb3HATPAKACHHA 3a Mecell AckemBpu - 8 x.AB. (31.12.2022 r.: 27 x. AB.).
Hauncaennure OCHIypOBKH BBPXY CYMHTE 32 HEIIOA3BAHU IIAQTEHU OTIYCKHA OT IIEPCOHAAA Ca B

pasmep Ha 1 x. AB. (31.12.2022 r.: 1 x. AB.).

Apyra TeKyIqH 3aAbAXKEHHA

31.12.2023 31.12.2022
BGN '000 BGN '000

VAPBKKH OT pAOOTHHUTE 3aIIAATH - 1
Apyrn 3 4
OO6mo 3 5

25. YCJIOBHM 3AABJIKEHUA U AHI'A’)KUMEHTHU

banxoBu rapanmnun

B usobAmenme Ha umsmckBaHHMATA HAa 3aKOHA 32 AKIHU3WTE M AAHBLYHHUTE CKAAAOBE
APYZKECTBOTO IT0A3Ba OaHKOBa rapanmus B pasmep Ha 3,100 X. AB. 32 PEKHUM OTAOKEHO IIAAIIAHE
Ha axknms. VIspaaemara OamkoBa rapamius ¢ B moasa Ha LIMVY ma Arennmsa “MurHnmm”.
[IpeaocraBeHHTE OT APYKECTBOTO IO HEA OOE3IIEYECHUA Ca KAKTO CACABA:

. ITbPBa ITO PEA AOTOBOPHA HUITOTEKA BBPXY crpasa (rpua.13)

CpaAebHU criopoBe

e Twproecku cnopose

ApyxectBoTo e orBeTHHK IO Thpr.acao Ne 29/2020 ma Oxpowixer cpp Crapa 3aropa.
HMimerr mo aeaoto e BP Matepremrsabpa Xoaaunre Muk. [Ipasao ocnosanme : ua.116, aa.1, 1.1,
1.2u T4 mua 116, an.2; 1.2, 1.3 or 3MI'O.

[TepBo 3acepanme mo aeroto e mposeacHo Ha (04.08.2020 roamma. I[locaeaparmm

rposeAeHH 3aceAanus 1o Aeaoto ca Ha 13.10.2020 r.; ma 03.11.2020 r. m ma 26.04.2021 1.
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ITocranoseno e Pemrenne wa CI'C or 28.06.2021 r., koero Permrenne e 00:kaABaHO OT
BCHYKH yIaCTBAAU B IIPOLIECA CTPAHU, IIOAAACHH €A H ChOTBETHO OTTOBOPH IIO JKAAOHTE.

Oo6pasysaro ¢ BTA Ne 20211001000951 ma Aneaaruser cpa Codus. [TepBo 3acepanne
o AeaoTo e mposeaeHo Ha 16.02.2022 r. I[TocaeaBary IpOBEAEHH 3aCEAAHHA IO AGAOTO Ca Ha
20.04.2022r. m 08.06.2022r. CAeA TOCAEAHOTO IIPOBEACHO 3aCEAAHHE AEAOTO € OOABEHO 32
permasane. [locranoseno e Pemrennme Ne610/07.09.2022r., ¢ KOeTo ca OTXBBPACHU BCHYKH
nckose cpemy ,,Capaiie Crapa 3aropa Tabak“AA.

Perrennero e odxaasano ot BP MuTteprerrsaba Xoaanare Muk. mpea BKC. Aeaoro e
obpasysaro BB BKC 1m0oaNe9/2023r., II teproscko oraeaenue. C OmnpeseseHue
Ne1175/30.11.2023r. BKC me AOITyCKa KACAIIMOHHO OOkaABaHe Ha Perrrenne Ne610/07.09.2022r.
OmpeAeACHIETO He MOKE Ad Ce 00XKAABA.

ApyKecTBOTO HAMA IIO€TH APYIH YCAOBHHM 3aABAKEHUS U AHTKUMEHTH, OCBEH

OITOBCCTCHUTEC.

26. CBbP3AHU JIMLIA

26.1. HPCB TOAHHATA APY?KECTBOTO HE € OCBhIIECTBABAAO CHILNECTBEHU CACAKHU CbC CBbP3aHU AWIIA.

3a 2023r. cBpp3aHUTE AHIIA CA CACAHUHUTE!

Apy>xecTBO Bua Ha cBBp3aHOCTTA

Cnaa Xoaamar AA KoMmanna-maiika

Apo I'peiin EOOA ApyxecTBO IIOA OOIIl KOHTPOA
Caspare Ecreiit EOOA Apy#ecTBO IOA ODIIL KOHTPOA
Ceaext Acer MerampaxmbaT EAA ApyecTBO IOA OOIIl KOHTPOA

26.2. Ilpes 2023 r. , kaxro 1 upe3 2022 roAnHa He C€ OTIUTAT B3EMAHUA U 3AABAKEHHA KbM

CB”bpS?lHI/I AMIIA.

26.3 Bp3HarpaKAcHHATA HA KAIOYOBHSA YIIPABACHCKHU IIEPCOHAA BKAIOYBAT:

2023 2022
BGN '000 BGN '000

3aIIAaTH ¥ APYTH KPATKOCPOYHHU AOXOAU 75 75
OO0uI0 75 75

3aAbAKEeHHA KbM yIIpaBAeHCKH epcoHaA kpM 31.12.2023 r. — 6 x.aB. (31.12.2022 - 9 x.AB.)
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27. YHIPABJIEHUE HA ®UHAHCOBUSA PUCK

Kareropun ¢punaHCcOBH HHCTPYMEHTH OTIHTAHN OT APYKECTBOTO:

KpeauTn, THProBcku U APyTH B3eMaHNA
[TapuaHu CpeACTBa U TAPUYHN €KBUBAACHTH

PuHaAHCOBU AKTUBH

Kpartkocpounn saemu

T%pr OBCKH 3aABAKCHUA

PduHAHCOBU [TACUBU

31.12.2023r. 31.12.2022r.
BGN '000 BGN '000

8,627 9,325
93 10

8,720 9,335

17 41

17 4

HPI/IAaI‘aHI/ITC CUYCTOBOAHU ITOAUTHUKH 324 OIICHKA HA q)HHaHCOBI/ITC AKTHUBU M ITACHBH Ca KAKTO

CAEABA:

Bua axtus / Kaacudpuxamua basa 3a onenka

IIACHUB

[Maprann [Tapuaan AMOpTH3HpaHa CTORHOCT

CpeACTBa CpEACTBA

Kparkocpounnu u Punancos macuB  AMOPTH3HpPaHA CTOHHOCT

ABATOCPOYHI

3aemMu

Teproseku 3aemMu u Teprosekure B3eMaHuA ca OE3AUXBEHH KPATKOCPOIHHI

B3EMAHHUA B3eMAHUS, B3EMAHUA, KOUTO OOMYANHO Ce OLIEHABAT 110
Bb3HUKHAAU OpHUTHHAAHATA UM (DAKTYpPHA CTOMHOCT, HAMAACHA C
ITBPBOHAYAAHO B €BEHTYaAHHU Pa3XOAU 3a 0O€3IIeHKa (IIPOBHU3HA 32
ApyxecTBOTO TPYAHOCHOHPAEMH B3EMAHUA)

Tbproseku ®Dunancos macuB  THpProBekuTe 3aABAKEHHUSA €A OE3AUXBEHHI

3AADAKCHUA KPATKOCPOYHH 3aAbAKEHHA, KOUTO OOUYAHO ce

OIIECHABAT IT0 OPUTHHAAHATA UM (DAKTyPHA CTOMHOCT
ApbArocpounn ®PuHaHCcOB macuB  AMOPTH3NPAHA CTOHHOCT
3AADbAKEHUSA

B xoaAa Ha oOnmvaiHATa CH CTOITAHCKA ACHHOCT APY/KECTBOTO € M3AOKEHO HA PA3ANIHHI

CpI/IH.’leCOBI/I pI/ICKOBC, HA-BAKHHUTE OT KOUTO Ca HasapeH pI/ICK (BKAIO“IBZU_H BaAyTCH pI/ICK, pI/ICK

oT HpOMHHa Ha CHpaBC,A,AI/IBaTa CTOMHOCT U IICHOBM pPICK), KpC,A,I/ITCH pI/ICK, AMKBUACH pI/ICK u

PHCK Ha AMXBEHO-OOBBP3aHI TAPUIHH ITOTOIIH.

O6H_IOTO praBACHI/IC Ha pI/ICKa c (boxycmpaHo B%pr prAHOCTI/ITC Ha HpOFHOSI/IpaHC Ha

C];)I/IHB.HCOBI/ITC Ia3apy M 32 IIOCTUTAHC MHHUMHU3HPAHC HA ITOTCHIHMAAHHUTC OTPHUIIATCAHHA

C(t)CKTI/I, KOHTO MOratT Aa ce€ OTpaSHT B%pxy (pl/IHaHCOBI/ITC peSyATaTI/I H CBCTOAHHE HaA

ApyxKecTBOTO. Texymo (pHHAHCOBUTE PHUCKOBE C€ MACHTH(HUIINPAT, U3MEPBAT U HAOAIOAABAT C
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IIOMOIIITA HA PA3AMYHU KOHTPOAHU MCXAHU3MH, BBBCACHH 32 Ad CE OIIPEACAAT AACKBATHHU IICHU
HA IIPOAYKTHTE M YCAYTUTE HAa APYKECTBOTO M HA IIPUBACYCHUS OT HETO 3aCMCH KAITUTAA, KAKTO 1
Ad CE OIEHAT AAEKBATHO ITA3aPHUTE OOCTOATEACTBA HA IIPABEHUTE OT HErO HHBECTHIIMH U
dopmuTe Ha TOAABPZKAHE HA CBOOOAHHTE AMKBUAHH CPEACTBA, O€3 Aa CE AOIyCKa HEOIIPaBAAHA
KOHIICHTPAIIUSA HA AAACH PHCK.

VIPaBAGHHETO Ha PHCKA B APYKECTBOTO CE OCBIIECTBABA TEKYIIO IIOA IIPAKOTO
PBKOBOACTBO Ha H3ITBAHUTEAHHA AUPEKTOP M (DUHAHCOBHTE EKCIIEPTH Ha APYKECTBOTO,
CBrAACHO IOAUTHKATA ompeaeaeHa OT CbBera Ha Ampexrtopure. CHBETHT HA AHUPEKTOPHUTE €
PaspabOTHA OCHOBHHUTE IIPUHITUIIN Ha OOITIOTO yIIpaBACHHE Ha (PUHAHCOBUSA PHCK, Ha 6a3aTa Ha
KOHUTO Ca PaspabOTEHH KOHKPETHHTE IIPOIECAYPH 32 YIPABACHHE HA OTACAHHTE CIEIU(PUIHI
PHCKOBE, KATO BAAYTEH, IIEHOBU, AUXBEH, KDEAUTEH U AMKBUACH, M 34 PUCKA [IPU U3IIOA3BAHETO
HA ACPUBATUBHU M HCACPUBATUBHU MHCPYMCHTH.

ITo-A0Ay ca ommCaHH BHAOBETE PHCKOBE, HA KOHTO € H3AOKEHO APYKECTBOTO IIPU
OCBIIECTBABAHE HA CTOIIAHCKATA CH ACHHOCT, KAKTO M BB3IIPHUETUA IIOAXOA IIPH YIIPABACHUETO HA
TE3W PUCKOBE.

ITazapen puck

A.Baasyren puck

ApyKecTBOTO HE € HM3AOKEHO HA 3HAYUTEACH BAAYTEH PHCK, 3aIOTO IOYTH BCHYIKH
HEIOBH OICPAIIMU U CACAKH Cad ACHOMHMHHPAHH B OBAIAPCKH ACBA U/UAU €BPO, AOKOAKOTO
IIOCAGAHOTO € C (PUKCHPAaH KypC CIPAMO A€Ba IO 3akOH. Ilo-mMaAka ¥acT oT caeAkmTe ca B
IIATCKU AOAAPH.

Baaymen cmpyxmypen ananus

TabAummTE II0-AOAY OOOOIIABAT EKCIIO3UIIUATA HA APYKECTBOTO KbM BAAYTHHS PUCK:

B
31 aexemspu 2023 B USD BEUR OBarapcku  OO6imo
ACBaA

BGN '000 BGN '000BGN '000 BGN '000
KpeanT 1 TBproBcKr 1 APyTH B3€MaHUA - - 8,627 8,627
[Tapuanu cpeAcTBa U TAPUYHHE €KBUBAACHTH 1 - 92 93
O610 prHAHCOBU AKTHUBU 1 - 8,719 8,720
TBbpProBeku 3aAbAKEHUA - - 17 17
O610 prHAHCOBU TACUBU - - 17 17
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B

31 AexemBpu 2022 B USD BEUR 6BaArapckun  OO6mo

A€CBa

BGN '000 BGN '000BGN '000 BGN '000

TekyIu KPEAUTH U THPIOBCKHU M APYTY B3EMAHUSA - - 9,325 9,325
[Tapraan cpeAcTBa U TAPHUYIHNI €KBUBAACHTH 1 - 9 10
O61m0 prHAHCOBU AKTUBU 1 - 9,334 9,335
TbproBeku 3aAbAKEHUA - - 41 41
O6110 prHAHCOBU IACUBU - - 41 41

Ananus 1na eanrymnama wyscmsumenriocn

B TabAmiaTa 1mo-AOAy € IIPEACTAaBEHA BAAYTHATA UYBCTBUTEAHOCT Ha APYKECTBOTO IIpH
10% yBeamdyenne/HAMaACHUE HA TEKYIIUTE OOMEHHH KypcoBe Ha ObArapckus Aes cupsivo USD
Ha 0a3a CTPYKTypaTa Ha BAAYTHHUTE aKTHBH U IacUBU KbM 31 AGKEMBPH H IIPU IIPEATIOAOKEHUE,
Ye Ceé WIHOPHPA BAUAHHETO HAa OCTAHAAHTE IIPOMEHAMBH BeAHmYnHH. EdexrsT € m3MepeH u
IIPEACTABEH KATO BAUSHHE BBPXY (PHMHAHCOBUA PE3YATAT CACA OOAATAHE C AAH'BLIN:

USD
2023 2022

BGN’000 BGN’000

®unancos pesyarar (3aryoa) + 10% () ()
®unancos pesyarar (mewanda) - 10% - -

3a 2022r. mpu yseanuenue ¢ 10% pecn. mamasenne ¢ 10% Ha Kypca Ha IaTCKAA AOAAP
COpAMO OBArapcKHsA A€B He ce ordura edEeKT BBPXy IledandaTa Ha APYKECTBOTO (CAEA
obaarane). Ha 6asa crpykrypara Ha BaAyTHHTE aKTHBH M ITACHBH B INATCKH AOAapud KbM 31
ackemspu 2023 . , TakpB ePeKT BBPXy (PHHAHCOBUA PE3YATAT CHINO HE CE OTIHUTA.

[Tocoyenuar edpekT € M3YUCACH IIPH BAAYTHA CTPYKTYPa HA aKTUBUTE M ITACUBUTE TaKa,
KaKTO € yCcTaHOBeHa KbM 31 AeKeMBpH Ha CHOTBETHATA TOAHHA, KOATO OM MOTAO Ad CE€ IIPHEME 32
obOnvaiiHa 32 IepuoAa. PKOBOACTBOTO € Ha MHEHHE, Y€ AHAAUZBT HAa BAAYTHATA IyBCTBHTEAHOCT
IIO-TOPE IIOKA3Ba OTPAHNYEHA KATO PUCK BAAyTHATA YYBCTBUTEAHOCT HA APYKECTBOTO.

b.I]exoBu prick

ApyxKeCcTBOTO € H3AOKEHO Ha IIEHOBH PHCK 34 HETaTHBHH IIPOMEHH B IICHHTE Ha
rpeasarannTe or Hero croku, Tbi karo ¢ IIMC 270 or 03.10.2006 r. Munmcrepcku cbBeT
OTMEHHU PEIIEHHETO CH 32 (DUKCHpAHE HA IIEHHUTE, II0 KOUTO Ad CE IIPOAABAT IIUTAPHTE OT
MECTHO IIPOM3BOACTBO H OT BHOC H OIIPEACAH, Y€ IIPOAAKONTE Ha TIOTIOHEBHTE HU3ACAHA B
CTpaHaTa CE M3BBPIIBA IO perucrpupanu renn. Ha mpakruka ¢ ToBa perneHue Oerne AaAcHA
BB3MOKHOCT HA BCHYKH IIPOU3BOAUTEAN U BHOCHTEAH Ha ITUTAPU CAMH AQ OIIPEACAAT LIEHUTE CH

1 Ce Cb3AAAOXA YCAOBHS 32 HAAAraHe Ha CBO6OAH3 KOHK}TPCHHI/IH Ha Hasapa Ha TE3W M3ACAUA.
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LleHOBHAT PHCK CE 3aCHABA M OT OOCTOSATEACTBOTO, Y€ CBETOBHOM3BECTHHUTE IIPOU3BOAUTCAN Ha
HHrapI/I ChIIIO UMAT BB3MOXKXHOCTU U I/IHTCPCC 34 HABAW3aHC HA HOBU HaSapI/I (B’bAI‘ﬂpI/IH) KaTo
IIPEAAATAT IIO-HUCKH I[€HH Ha COOCTBEHHTE CH I[UTAPCHH H3ACAHA, 4 TOBA BOAH AO
OTPHUIIATEAHO BAMAHME BBPXY Ha3apHHUA AIA Ha APYKECTBOTO.

3a Aa yIpaBAsiBa IIEHOBHSA PUCK APYKECTBOTO € IIPEAIIPUEAO PEAHUIIA MEPKH, KATO:

O TpeperucTpanusd Ha IEHUTE Ha IMIAPHUTE 32 OCHIYPABAHE HA KOHKYPCHTHA
ITIO3U1IA HA aCOpTI/IMCHTI/ITC, HpCAAaFaHI/I oT Apy)KCCTBOTO;

O IPEAOCTABAHE HA OTCTBIIKH HA AUCTPHOYTOPHTE;

O TPEAOCTaBAHE HA HO—AOGpI/I CXEeMU HA IIAAIITAHE.

HO OTHOIIICHHUEC Ha IICHOBUA pI/ICK, CBBpSaH C AOCTAaBKUTC Ha MaTCpI/IaAI/I (TIOTIOH,
CIIOMaAraTcAHU 1 ApyI'I/I MﬁTCpI/IaAI/I), Apy)KCCTBOTO TCKyH_[O CACAU CBCTOAHUECTO U AMHAMHKATA HA
CBETOBHUTE CTOKOBH OOPCH M Ha OBATAPCKAA I1a3ap 3a IIOCTUraHE Ha ¢(DEKTHBHO ITAAHUPAHE HA
AOCTAaBKUTEC 1 OHTI/IMI/ISI/IpaHC KOAMYECTBATA HA MaTCpI/IaAHI/ITC CHU 3aI1acCH.

Apy)KCCTBOTO HEC HpI/ITCX{ﬁBa AKIINM 1 IIEHHH KHIKA, KOUTO Ca O6CKT 34 prI‘YBaHe, KaKTO
nu ="HAMA HpaKTI/IKa Ad prI‘YBa C (pI/IHaHCOBI/I I/IHCprMCHTI/I — CBOTBETHO HE € HU3AOKECHO HAa
pI/ICKOBC OT HECraTUBHU HpOMCHI/I Ha (pOHAOBI/ITC HﬁSapI/I.

B.Prck Ha AMXBOHOCHHTE ITAPHYHH IOTOLH

Apy)KCCTBOTO HfAMA AMXBOHOCHH AKTHBHM, 32TOBa HpI/IXOAI/ITC u OHCpaTI/IBHI/ITC HapI/I‘-IHI/I

IIOTOIIM HE Ca 3aBHCHMMH OT HpOMCHI/ITC B HaBapHI/ITC AUXBECHH paBHI/IH_Ia.

C C
31 aAexemBpu 2023 MPOMEHANB(PUKCUPAH O6m0
o o, HEAUXBEHH
AnxseH % AmxseH %o

BGN '000BGN '000 BGN '000BGN '000
Texymu gpunarncosu axmusu

Kpeanrtn, THproBcku u Apyru B3eMaHUA - - 8,627 8,627
[Tapyanm cpeAcTBa 1 TAPHUYHHI €KBUBAACHTH - - 93 93
O610 pUHAHCOBU AKTHUBU - - 8,720 8,720

Texymu gpunarncosu nacusu
TBProBCKH 3aABAKEHUA - - 17 17

O61m0 prHAHCOBY NACUBU - - 17 17
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c c OO61m0
31 AexemBpu 2022 IIPOMEHANB(PUKCUPAHHEAUXBEHHU
AuxBeH % AuxseH %o

BGN '000BGN '000 BGN '000 BGN '000
Texymu punarcosu axmusu

KpeanTn, TEProBCKH U APYTH B3EMaHUA - - 9,325 9,325
[Taprasaml cpeACTBa M TAPUYIHU €KBUBAACHTH - - 10 10
O61m0 prHAHCOBU AKTHUBU - - 9,335 9,335

Texymu punarcosu nacusu

TbproBeku 3aAbAKEHUA - - 41 41
O61m0 prHAHCOBY NACHBU - - 41 41
Kpeanren pruck

OcHoBHHTE (PUHAHCOBU aKTHBH HA APYKECTBOTO Ca THPIOBCKHTE KPEAUTH, B3EMaHHA U
IIAPUYHU CPEACTBA.

KpeAuTeH pHCK € OCHOBHO PHCKBT, IIPH KOHTO KAHCHTHTE HA APYKECTBOTO HAMA AQ
ODbAAT B CHCTOSHHE Ad M3IAATAT U3IAAO U B OOMYANHO IIPEABHACHUTE CPOKOBE ABAKIMHUTE OT
TAX CYMH IIO THPrOBCKHTE B3eMaHMA. [lOCACAHHTE ca IPEACTABEHM B OTYETA 34 (DHHAHCOBOTO
CBCTOAHHUE B HETEH Pa3Mep, CACA IPHUCHAAAHE HA HAYUCAECHUTE OOE3IIEHKU II0 CHbMHUTEAHH U
TPYAHOCBHOMpaeMH B3eMaHMsA. TakuBa OOE3LIEHKH Ca HAIIPABCHH KBACTO M KOTaTO Ca OHAH
HAAWIIE CHOUTHA, HACHTH(DUIIIPALIN 3aryOH OT HECHONPAEMOCT CHIAACHO IIPEANIIICH OITUT.

ApyKecTBOTO HAMA 3HAYUTEAHA KOHIIEHTPAIIHA Ha KpeAuTeH puck. Herosara moanruka e
OTCpOYEHH IAaraHuA (IpopaxOn Ha KpeauT A0 30 AHM) A2 ce IIpEeAAaraT caMO Ha KAHEHTH,
KOHTO HUMAT ABAId UCTOPHA U THPIOBCKO CHTPYAHHYECTBO C APYKECTBOTO, AOOPO (PHHAHCOBO
CHCTOAHHUE U AHUIICA HA HAPYIIEHUSA IIPU CITa3BaHE HA KPEAUTHUTE YCAOBHAL.

CpbupaeMocTTa ¥ KOHIICHTPALIMATA HA B3CMAHMATA CE CACAM TEKYIIO, CBIAACHO
yCTAHOBEHATA ITOAHTHKA Ha APY/KECTBOTO. 3a IIEATA EKEAHEBHO CE IIPaBH IIPETAEA OT
(pPUHAHCOBO-CIETOBOAHNA OTACA HAa OTKPHTHUTEC ITO3UINN IIO KAHEHTH, KAKTO M IIOAYYCHUTE

TIOCTBIIACHHMSA, KATO CC U3BBPINBA AHAAN3 HA HCIIAATCHUTE CYMI.

B’b3paCTOBI/IH AHAAM3 HA BACMAaHHUATA 1 HAYHUCACHHUTC O6€3L[€HKI/I ca:

KoM 31.12.2023 KoM 31.12.2022
Otuerna  IlpoBususa OTtueTHa ITpoBusua

CTOMHOCT 3a CTOMHOCT 3a
o0e3neHkKa o0e3neHkKa
B cpox 8,627 - 9,325 -
ITpocpouenn 31 - 60 aam - - - ,
ITpocpouenn 61 - 90 axu - - - _
ITpocpouenn 91 - 120 Arn - - - ,
ITpocpouenn 121 - 180 Arm - - - .
ITpocpouenn maa 180 Ann - - - -

OG610: 8,627 - 9,325
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AuKBHACH pHCK

AVKBUAHHAT PHUCK C€ M3pa3fBa B HEraTHBHATA CHTYAIlUfA APYKECTBOTO Aa HE OBAE B
CBbCTOSAHUEC AA HOCpCH_[HC 6CSYCAOBHO BCHUYKH CBOHM 3aABAKCHUSA, CbIAACHO TEXHMS ITAACK.

TO HpOBC)KAa KOHCCpBaTI/IBHa IIOAUTHUKA I1O praBACHI/IC Ha AMKBUAHOCTTA, "IpCS KOATO
ITIOCTOSSHHO HOA,A,”bp)Kﬂ OIITUMAACH AUKBUACH 3aI1ac HapI/IqHI/I CpeACTBa, Ao6pa CHOCOGHOCT Ha
dpuHAHCHpPaHE HA CTOIIAHCKATA CH ACHHOCT, BKAIOYUTEAHO Ype3 OCUIYPABAHE U IIOAABPIKAHE
HAa aACKBATHH KpCAI/ITHI/I pCCYpCI/I nu yACCHCHI/IH, IIOCTOAHHO KOHTpOAHO Ha6AIOACHI/IC Ha
(baKTI/I"ICCKI/ITC u HpOFHOSHI/I HapI/I‘IHI/I II0OTOII1 IIO HCpI/IOAI/I HﬁHpCA nu HOAA’pr(aHC Ha
PaBHOBECHE MEKAY MATYPUTETHUTE TPAHHIIM HA AKTHBUTE U ITACUBUTE HA APY/KECTBOTO.

TeKyIo MaTypUTETHT U CBOCBPEMEHHOTO OCBIIECTBABAHE HA ITAAIIAHUATA CE CACAU OT
(pI/IHaHCOBO—C‘ICTOBOAHI/IH OTAEA, KAaTO C€ HOA,A"bp)Ka CIKCAHCBHA I/IHCpOpMaHI/IH 34 HAAUYHUTC

ITapUYHHA CPCACTBA U IIPCACTOAIIUTC ITAAITTAHIISA.

Marypureren aHasus

HO-AOAY Ca TIPEACTABCHU (bI/IHaHCOBI/ITC HCACPHUBATHUBHN AKTUBM M IIAaCHBH Ha
Apy){(CCTBOTO KbM AaTaTa Ha OTYCTA 324 (pI/IHaHCOBOTO CbCTOAHUEC, prHI/IpﬂHI/I IIO OCTATBhYCH
MATYPHUTET, OIPEACACH CIIPAMO AOTOBOPEHHA MATYPHTET M IAPHYHH IoTonu. Tabammara e
M3roTBEHA HA 0432 HA HEAMCKOHTHUPAHHM IIAPHYHHU IIOTOIM M Hali-paHHA AaTa, HA KOATO

B3EMAHCTO, pCCHCKTI/IBHO 3aADBAKECHHETO € U3UCKYEMO. CYMI/ITC BKAOYBAT 'AABHUITH 11 AUXBH.

31 aexemepu 2023 A0 1mMm. 1-3 m. 3-12 m. 1-2roa.  2-510A. OO6GIIO

BGN
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000  '000

KpeAntn, Tbprosckn u Apyru B3eMaHHsA - - 8,627 - - 8,627
[Taprranu cpeAcTBa U HAPUIHH

E€KBUBAAEHTU 93 - - - - 93
OO0 pUHAHCOBU AKTUBU 93 - 8,627 - - 8,720
Texymu gpunarncosu nacusu

TbproBekn 3aAbAKEHNA 17 - - - - 17
O06m10 prHAHCOBU NACUBU 17 - - - - 17
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A0 1mMm. 1-3 m. 3-12 m. 1-2r0oA.  2-510A. OOGIIO

31 aexemBpu 2022

BGN
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 '000
KpeAnTn, TbproBckr 1 APyTH B3eMaHHA - 9,325 9,325
[Tapugau cpeACTBa U TAPHYHI
€KBHUBAACHTU 10 - - 10
O6110 PUHAHCOBU AKTUBU 10 9,325 - 9,335
Texymu gpunarcosu nacusu
TBProBekn 3aAbAKEHUA 41 - - 41
O6110 puHAHCOBU TACUBHU 41 - - 41

Ynpapaenre Ha KATHTAAOBHA PHCK

C ypaBAEHHETO Ha KAIIUTAAA APY/KECTBOTO IIEAH Ad CH3AABA U IIOAABPKA BB3MOKHOCTH
TO Ad IIPOABAKHU A2 (DYHKITHOHHPA KaTO ACHCTBAINO IPEAIPHATHE U Ad OCUTYPABA CHOTBETHATA
BB3BPBIIAEMOCT HAa MHBECTUPAHHUTE CPEACTBA HA CHAPY/KHUIIUTE U CTOITAHCKHU ITOA3H Ha APYTHTE
3aMHTEPECOBAHU AHIIA OT M YYaCTHHIIM B HEIOBHA OM3HEC, KAKTO H Ad ITOAABP/KA OIITUMAAHA
KAaITHTAAOBa CTPYKTYPa, 3a Ad CE PEAYIIIPAT PA3XOAUTE 32 KAIIUTAA.

ApyKecTBOTO TEKYIIO HaOAIOAABA OCHIYPEHOCTTA M CTPYKTYpaTa Ha KallnTasd Ha 0asa
CbOTHOIIIEHUETO Ha 3aAADKHAAOCT. CDHOTHOIIEHHUATA ‘3aABAKEHHUSA:COOCTBEH KarmTaA’ H
“KpaTKOCPOYHH 3aAbAmKeHHA:cOOCTBeH KarmraA” ca pecnekruBuo 0,01 (31.12.2022 r.: 0,01) u

0,01 (31.12.2022 r.: 0,01).

CrpaBeAAHBH CTOHHOCTH
ApyxecTBOTO OmIpeAeAd cupaBeAaAnBa CTOHHOCT cbraacio MCOPO 13, wusmosBaiiku

CAeAHATa HepapXus, KOATO OTPa3fABa 3HAYMMOCTTA Ha (DAKTOPUTE, M3ITOA3BAHH 32 OIIPEACASHE Ha
CIIPABEAAMBA CTOMHOCT:
e Huso 1: kotupanm neHn (HEKOPUTHPAHN), HA aKTUBHU I1a3apH 32 CXOAHH aKTHBU HAH

ITACHUBU;
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e Hwuso 2: BXOAAIITM AQHHH PA3SAHYHU OT KOTHPAHH IICHH BKAIOYEHH B HUBO 1, KOHTO
MOTaT A4 CE HAMEPAT 3a AKTHBA MAW IIaCHBA, MAH AHPEKTHO (T.€. KATO KOTHPOBKH) HMAH
HHAUPEKTHO (T.€. IIOAYYEHU OT KOTHPOBKH);

e Huwuso 3: BXOAAIIIM AAHHM 32 AKTHBA HAM ITACHBA, KOUTO HE Ca Oa3UpPaHU HA HAAMYHA
rrazapHa HHQOpMAIHA (HEHAAMYIHH BXOAAIIN AAHHH).

CropaseaAnBaTa CTOMHOCT HAI-OOIO IIPEACTABASIBA CYMATa, 32 KOATO EAUH aKTHB MOJKE
A2 OBAE PasMEHEH HAHM EAHO 33aABAKECHHE Ad OBAE HM3IAATEHO IIPH HOPMAAHH YCAOBHA Ha
CAEAKATA MEKAY HE3aBUCHUMH, iKeAaaemu u wuH@oOpMmupann koHTpareHTH. CIpaBeAAnBaTa
CTOMHOCT Ha (DUHAHCOBHTE HHCTPYMEHTH, KOHUTO HE CE€ TBPIYBAT HAa AKTUBHHU I1a3apH Ce
OIIPEACAS 9UPe3 OLEHBYHN METOAHM, KOUTO Ce Oa3HpaT HAa PA3SAMYHU OLECHBYHHU TEXHHUKH I
IIPEATIOAOKEHIA Ha PBKOBOACTBOTO, HAITPABEHU Ha 0232 ITa3apHUTE YCAOBHA KbM AaTaTa Ha
ordera 32 PUHAHCOBOTO CHCTOSHHUE.

TpchcpepH MCIKAY paSAI/I"IHI/ITC HHBa Ha ﬁepapxm;{ Ha CHpaBCAAI/IBaTa CTOMHOCT Ce
IpU3HABaAT OT Apy)KCCTBOTO B Kpasi Ha OTICTHHUS IICPHOA, IIPE3 KOHWTO € HACTBIIMAQ IpoMsHAaTA.
3a HNMOTHTE, KAaCI/I(pI/H_[I/IpaHI/I KaTO HMHBCCTHUIIMOHHH € I/ISBT)pH_ICHa OIICHKa KbM

31.12.2023r. ot 2-ma HesaBucuMu AureHsupanu oneanteAn upes CA , JMaTeaext Amamasaues
cue®. 3a OIpeACASHE Ha CIPABEAAUBATA CTOMHOCT € M3IIOA3BAH CPAaBHUTEAEH ITOAXOA, ,,MeToaa
Ha cpaBHnMHu 1azapHu neHn ¢ texect 100 %. Ilpnm omenkara ca M3IOA3BaHH 5 aHaAora —
odepTH 3a MPOAAKOA HA TAPIIEAH CbC CHIIOCTABUMH Xapaktepuctuku B Crapa 3aropa, KaTo ca
U3BbpILEHN Kopekuu 3a Ao /mexay 0,82 u 0,85/, mecronmoaoxenue /mexay 1 u 1,5/, 0bmmo
necporBercrBue /mexAy 0,95 u 1,1/ u masapuo nmpeasoxenune /0,96/. Tlpu orenkara xbm
31.12.2022r. m3pbpIIeHa OT CBIIUTE OLECHUTEAH Ca H3IIOA3BAHH CBINNA IIOAXOA H METOA,
OTHOBO 5 aHAAOIa U Ca U3BBPIIECHN CXOAHH KOPEKIUH.

IIpes 2023r. m 2022r. He e mMaAO TpaHCEPH MEKAY HHBATA OT HepapxuAra Ha
CIIPAaBEAAUBATA CTOIHOCT.

KoamuectBeHn oroBecTABaHHA Ha HepapxuATa Ha CIPaBEAAHBATA CTOHHOCT KbM 31

Aexkemspr 2023r.:

3HaunTEAHN
Kornpann nexnu HabATOA2BaHN | 3HAYUTEAHHU
basancosa | Ha akruBHM masapu | BXOAAIIH Hemnabaropaparm
AKTHBH OIICHEHH 10 Aara croitnoct | (muBO 1) AAHHIT AAHHU
CIIPaBEAAHIBA CTOMHOCT HA OLICHKA XUA.AB. (auBO 2) (auBO 3)
MuBecTunmonny Mot
bea. 15 31.12.2023r. 18 839 - - 18 839

KoanuectBenn omnoBecTsiBAHMA Ha fIClePXI/IHTa Ha CHpaBCAAI/IBaTa croiHocT KbpMm 31

AexemBpnr 2022r.:
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3HaunreAHn
Kortupanu nenn HAOAFOAABAHY | SHAYHTCAHH
Baaamcosa Ha aKTUBHU I1a3apH | BXOAAIIN Henabaroaasamnu
AKTHBU OLICHEHU 110 Aara CTOHHOCT (amBo 1) AAHHI AAHHUI
CIIPABEAAHBA CTOHHOCT HA OLICHKA | XHA.AB. (auBO 2) (auBO 3)
VHBeCTUIIMOHHI HMOTH
bea. 15 31.12.2022r. | 17 733 - - 17733

Konmenmusara 3a cupaBeaAnBaTa CTOHHOCT IIPEAIIOAAra PEaAH3HpaHe Ha (DHHAHCOBH
MHCTPYMEHTH dpe3 IpoAaxOa. B mosedero caywgam, obade, 0cOOEHO IIO OTHOIICHHE Ha
THPIOBCKATE B3CMAHHSA W 3AABAKCHHSA, APY/KECTBOTO OYaKBA AQ PEAAM3Hpa Te3n (DHHAHCOBU
AKTHBH 9pPE3 TAXHOTO IAOCTHO OOPATHO H3IIAAIIAHE HANM PECII. IIOTACABAHE BBB BPEMETO.
3aToBa TE CE IPEACTABAT IO TAXHATA AMOPTH3HUPYEMA CTOMHOCT.

CpImio Taka roafiMarta 9acT OT (PHHAHCOBHUTE AKTHBHM H IIACHBU Ca KPATKOCPOYHH IIO
CBOSAITA CHIMHOCT (THPIOBCKU B3EMAHMA M 3AABAKEHIA, OAHKOBH ACIIO3UTH H CMETKH) U IIOPAAU
TOBA TAXHATA CIIPABEAAHBA CTOMHOCT € IPHOAM3UTEAHO PaBHA Ha OAAAHCOBATA MM CTOMHOCT.
AOKOAKOTO BCE OIlle HE CBIIECTBYBA AOCTATHYHO ITA3aPEH OIHT, CTAOMAHOCT U AHKBHAHOCT 32
IIOKYIIKA U ITPOAQKOM Ha HAKOM (PHHAHCOBU aKTUBU U ITACHBH, 32 TAX HAMA AOCTATBYHO U
HAACKAHH KOTHPOBKM Ha ITA3aPHH IIEHH. PBKOBOACTBOTO Ha APYKECTBOTO CYHTA, Y€ IIPH
CBIIECTBYBAIIUTE OOCTOATEACTBA IIPEACTABEHUTE B OTHYCTA 34 (PHHAHCOBOTO CHCTOSIHHE OIICHKI
Ha (PUHAHCOBUTE aKTUBU U ITACHBU Ca BB3MOMKHO HAN-HAACKAHU, aACKBATHH M AOCTOBEPHH 32
reAnTe Ha (DUHAHCOBATA OTYCTHOCT.

3a ocraHasuTe (PUHAHCOBM AKTHUBH M ITACHBU CIIPABCAAMBATA MM CTOHHOCT CE IIPHEMA,
e ODAAaHCOBATA UM CTOMHOCT € IPHOAU3UTEAHO PaBHA HA TAXHATA CIIPABEAANBA CTOMHOCT.

Tabanmara 1mokaspa OAaAAHCOBHTE U CIIPABEAAHBHTE CTOMHOCTH Ha (DHMHAHCOBHTE AKTHBU U
dprHAHCOBUTE ITACHBH, BKAIOUHUTEAHO HHBATA UM B HepapXufAra Ha CIPABEAAUBHTE CTOMHOCTH.
He e Brarouena mua(oOpmanus 3a CHPaBEAAMBHTE CTOMHOCTH, aKO OAAaHCOBATA CTOMHOCT €

PA3yMHO IIPUOAMKEHHIE HA CIIPABEAAHBATA CTOMHOCT.

Kby 31.12.2023r. Abarobn  Apyrm  O6mo Hwuso Huso Huso O6m1o
uHCTpyMe UH. 1 2 3
HTHA IIO IIACHBH
aMOPTHU3H
paHa
CTOMHOCT

®PuHAHCOBU AKTHUBU, KOUTO HE CE OIIEHABAT II0
CIIPABEAAWBA CTOMHOCT

OUHAHCOBU AKTUBH - 8,627 - 8,627
[Tapuanum cpeactsa u - 93 - 93 - - - -
E€KBUBAACHTH

8,720 8,720
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TbproBckn 1 Apyru - - (17) (17) - _ _ -

3AADBAKECHHUA

17) aa7)

Baaaucosa croiimocr CrpaBeAAnBa CTOMHOCT
KsMm 31.12.2022r. Abarobu  Apyrm  O6mo Hwuso Huso Huso O6m1o
uHCTpyMe UH. 1 2 3
HTA IO NOACUBU
aMOPTHU3H
paHa
CTOMHOCT

DuUHAHCOBU AKTHUBU, KOUTO HE CE OIICHABAT II0
CIIPAaBEAAUBA CTOMHOCT

OUHAHCOBU AKTUBH - 9,325 - 9,325
[Tapuanm cpeacTsa 1 - 10 - 10 - - _ -
€KBUBAAEHTH

9,335 9,335

®uHAHCOBY MACUBU, KOUTO HE CE OIEHABAT I10
CIIPAaBEAAHUBA CTOMHOCT

T'bproBcku 1 Apyru - - (41) (41) - _ _ -

3AADBAKECHHUA

41) 41)

Kanmar, exosorng o ona3BaHe HA OKOAHATA CPEAA

Capane Crapa 3aropa Tabak AA ce crpeMum Aa IIPOBEKAA OTTOBOPHA ITOAUTHKA IIO
omaszBaHe Ha OKOAHATA CpeAd M HAMAASBAHE HA BPCAHOTO BB3ACHCTBHE OT OCBIIECCTBABAHEC Ha
MKOHOMHYECKATA CH ACHHOCT, CbhOOpasABaliku ce c. neamrte Ha llapmixkoro cmopasymenue,
EBporrefickara 3eA€HA CACAKA B ITOAOOHUTE HA TAX MOANTHYECCKH MHUIMATHBH. PBKOBOACTBOTO
OCB3HABA BAKHOCTTA HA OIA3BAHETO HA IIPHPOAATA, OOpOATa C M3MCHCHHETO HA KAMMATA U
OTA€AA BHHMaHHE Ha €(EKTUBHOTO H3IIOA3BAaHE HA PECYPCHTE, IPEAOTBPATABAHE Ha
3aMBPCABAHCTO M BB3CTAHOBABAHEC HA OKOAHATA CPEAQ, IIPCAIIPHEMA ACHCTBHA B OTIOBOP Ha
M3MEHEHHETO HA KAUMATA U 34 IOCTUIAHE HA HUCKH €MUCHH HA ITAPHHKOBHU Ia30BE U YCTOMYUBO
HAa KAUMATHYHOTE H3MEHEHHA pasBurue.. Haamrme e 3HaunreAHa HECHUIYPHOCT OTHOCHO
IIPCATIOAOKEHIATA 34 TOBA AOKDAC II€ CE IIOBHIIAT TAODAAHHUTE TEMIICPATYPH M KAaKBO
BB3ACHCTBHUE I[C OKAKAT PA3AHYHUTE CIICHAPHUH 32 M3MEHCHHETO Ha KANMATa BBPXY OM3HECa,

KaK CBBpP3aHHUTC C KAMMATAa PHCKOBC M BB3MOKHOCTH MOTAT Aad 3aCCIrHAT APYKECTBOTO.
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Bbrpocure, CBbp3aHE ¢ KAUMATA B OTYNTAHE HA KAUMATUYIHHITE PUCKOBE HE MOTAT AA CE OIICHAT
HAACKAHO.

ApyXecTBOTO MMa CKAIOYEH AOroBop ¢ Dbyaexomax AA 3a omoasorBopsBaHe Ha
OTIAABII OT OIIAKOBKH, KATO H3IIBAHABA B CPOK BCHYKM H3HCKBAHUA CBHIAACHO OBAIapCKOTO
3aKOHOAQTEACTBO IT0 YIIPABACHUE HA OTIAABLIHTE.

KomimaanaTa mpuaara CAEAHITE MEPKH:

. PasaeAHO CcpOHpaHe HA OTIAABIIHTE, MUHHMU3UPAHE U OIIOA30TBOPABAHE Ha
[IPOU3BOACTBEHHUTE M OHTOBU OTIIAABLIIL.

. OcurypsiBaHe Ha IIOAXOAAIIO OOYYEHHE U HMHCTPYKTAK HA IIEPCOHAAA IIO
BBIIPOCH, CBBP3AHU C OITA3BAHE HA OKOAHATA CPEAA U IIPEAOTBPATABAHE HA 3AMBPCABAHETO.

. M3rbAHEHHETO HA M3MCKBAHUSATA 32 HAMAASBAHC HA OTIIAABLIUTE OT OIIAKOBKH,
KAaTO CTPHKTHO CIIa3Ba M3HCKBaHUATA Ha HapeAbara 3a OIMakOBKHTE M OTIAABIINTE OTOIIAKOBKH M
Hapeabara 3a orpeaeAsiHe Ha peAa 1 pasMepa 3a 3aIIAAIIAHE HA IIPOAYKTOBA TAKCA 3a IIPOAYKTH,
CACA YIOTpeHATa HAa KOHTO ce 0OPa3yBaT MACOBO PA3IIPOCTPAHECHHU OTIAABIIHL

ApyKeCcTBOTO M3IIOA3BA 3a ACHHOCTTA CH XMMHYHU BEIIECTBA M CMECH. BbB Bpb3Ka C
TOBA M3ITbAHfABA BCHYKM H3UCKBAHMUS OT HOpMaTtuBHaTa 0Oasa Ha PenyOanmka bbarapms u
EBpormeiickus c¢pio3 B 00AACTTa HA IPABUAHOTO H3IIOA3BAHE H CHXPAHCHHE HA XUMHUYIHHI
BCIIIECTBA M CMECH, BKAFOUMTEAHO n HapeaOara 3a peaa m HaumHA 32 CbXPaHCHHE HA OIIACHH

BCIIeCTBa 1 CMCCH.

28. E®OEKT OT HIAHAEMMUSATA OT COVID 19 U BOEHHUTE KOH®JIUKTHU BbPXY
JEMHOCTTA HA JIPY)KECTBOTO ITPE3 2023 TOJIMHA

C maganoro ma 2023 r. rAOGaAHATA NKOHOMHKA € M3IIPaBEHA IIPeA HAOOP OT PHCKOBE,
KaTo nH(AAIMA, BUCOKH IIEHH HAa IOPHUBA U PECYPCH, THPrOBCKM BONMHHU, HM3TUYAHE Ha
KAIIUTAAM OT HOBOBB3HHUKBAIIHUTEC I[IA3aPH, IIHPOKO PA3IPOCTPAHEHN COILMAAHN BbHAHCHHUI,
IEOIOAUTIYECKA KOH(PPOHTAITHAL

HMxonommaecknre mocaeaunn or COVID — 19 aoBeaoxa A0 psA3KO HapacrTBarma
nadAAEA, ObP30 HOPMAAHSHPAHE HA IAPUYHUTE ITOANTHKH, CHYCTAHO C HUCBK PACTEXK U
HIICKH WHBECTHUIIUU.

3amounaaara rpes mecer; okrompu 2023 r. BoiiHa B banskusa ustox mexay Vspaea u
,»Xamac, KaKTO U BOEHHATa arpecus Ha Pycusa B VKpaliHa IIPEACTaBASBAT CHIIECTBEH PHCKOB
dakTOp, KONTO MMa HM3KAIOUHTEAHO CHACH HEOAAronpuAreH edeKT BbPXy MKOHOMHKATA Ha
CTpaHaTa, THH KATO OrPAHUYABA IIPOH3BOACTBOTO U TBPIOBUATA, PEAEKTUPA HU3KAIOUTEAHO
TEKKO BBPXy cdepara Ha YCAYIHUTE, HEIOCPEACTBEHO BOAH AO IIOBHIIIABAHE HA IIEHUTE HA

E€HEPIUMHHUTE PECYPCH U HOCH HECUTYPHOCT BbB BbHITHOIIOAUTHYECKH 1 HKOHOMHYECKH ITAQH.
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brpaemmoro passuTHe Ha BOeHHHTE KOH(MAUKTH U BBE3ACHCTBIETO MM BBPXY PASANIHHUTE
OM3HECH M MKOHOMHKATA KATO IIAAO € CBBP3aHO C MHOIO HECHIYPHOCTH M HE MOKE Aa OBAE
PasyMHO IIPOTHO3HMPAHO B HETOBaTa IAOCT. APYKECTBOTO HAMA IPAKA EKCIIO3HUIHA KbM
Vkpaitna, Pycua wmam bBAusknma H3TOK, HO CBINECTBYBAT 3HAYNTEAHH HECHTYPHOCTH IIO
OTHOIIICHNE HA ITOTECHIIMAAHOTO KOCBEHO BB3ACHCTBHE HA KOH(MAMKTA, KOACOAHNA B LICHUTE HA
CTOKHUTE, IICHHTE Ha E€HEPTHUATa, BAAYTHHTE KypCOBE, HEAOCTHI HA AOCTABKH, MHMAAIIIA H AP.
BwpsaeiictBuero Ha KOH(AHMKTA HEe MOXKE Ad CE OIECHH HAACKAHO, ThH KaTO CHOMTHATA CE

pa3sBUBAT HA CXKCAHCBHA 0a3za.

29. CbBUTHA CAEA KPAA HA OTUETHMA ITEPHIOA

CACA Kpasd Ha OTYCTHHA IICPHOA HE Ca HACTBIIMAH CBIICCTBCHM KOPHUTHPAIIH I/I/I/IAI/I
HCKOpI/IFI/IpaH_[I/I CT)6PITPIH, KOHUTO Aa OKaXaT CbhbINECIBEHO BAMAHUIC BBpxy CTOMHOCTHTE HA

AKTHUBUTC, ITACUBUTE, IPUXOAUTEC 1 PA3XOAHUTC B HACTOSIIMS (bI/IHaHCOB OTHYCT.

30. BB3HATPAKAEHHUE 3A OAUT

Coraacao 49A.30 or 3C ApyxecTBOTO OIIOBECTABA, Y€ BBIHATPAKACHHETO 34 OAHUT 32

2023r. e B pasmep Ha 4 xua. espo (6e3 AAC).
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. Uudopmanus 3a Ipy:KecTBOTO MO Wi. 39 oT 3aK0HA 32 CY4ETOBOICTBOTO

Oowa unghopmayusn 3a opyrcecmeomo

HpyxectBoto e ¢ HaumeHoBanue AKIIMOHEPHO JIPYXECTBO “CJIBHLIE CTAPA
3AT'OPA TABAK?”, B cbkpamenue “CJIBHIIE CTAPA 3AT'OPA TABAK” A/l
CepanumieTo v aApechbT HA yIpaBieHUE Ha IpyxKecTBOTO € Ip. Ctapa 3aropa, yi. “Cramo [Tynes*
Nel.

“CJIBHIIE CTAPA 3AT'OPA - BYJI'APTABAK” A]l e peructpupano mo ¢GupMeHO
nemo Ne 4415/1993 r. B Crapo3aropcku OKpPBKEH CbhI, B u3mbiHcHHe Ha PMC Ne 115 3a
npeoOpazyBane Ha CronaHcko obenuHeHue “bynraprabak” B ThProBCKH APYKECTBA C IHPIKABHO
UMYIIECTBO.

B kxpas ma 1997 r. mwpkaBara, upe3 MHMHHCTEpCTBO Ha TBHProBHATa M TypusMma (cera
MUHUCTEPCTBO HA NKOHOMHUKATA), TIPEIIPHEMa MPEXBHPIISIHE HA MPUTESIKABAHUTE TUPEKTHO OT HES
aKUMOHEpHU [sj10Be B JApyxectBoto Ha bynraprabak-Xonauar A/l (Xonaunra). Tosa
IIPEXBBPIIHE € MPUKII0YEHO B HauanoTo Ha 1998 r., mopaau xoero 01.01.1998 r. e mpuera 3a gara
Ha e()eKTUBHO MPUA0OMBAHE HA MAKOPUTAPHOTO yyacThe Ha XOJIAUHTa B IPY>KECTBOTO.

Ha nposenenoro Ha 12.04.2007 r. u3BBHPEIHO aKIMOHEPHO ChOpaHHE € M3BBHPIICHA
MpOMsiHa Ha (UPMEHOTO HamMeHoBaHHWe Ha ApyxectBoTo oT “CJIBHIIE CTAPA 3AI'OPA —
BYJITAPTABAK” A/l na “CJIBHIIE CTAPA 3AT'OPA TABAK” A/l.

JIpy’)KeCTBOTO € TMpeperucTpupaHo B THPrOBCKHS PETUCTBP KbM ATEHIUATA 10
BrMcBanusaTa ¢ Brucsane ot 08.05.2008 r., ¢ EMK 833045174.

Crnen mpoBeXAaHETO Ha IMyOJMYHO MpeiaraHe Ha mpurexaBaHute oT “‘Bymraprabak-
Xommuar” AJl akiuu B kanurana Ha “CireHile Crapa 3aropa Tabak” AJl Ha bearapcka ¢onmpoBa
6opca — Codust AJl B mepuoma ot 11 nmo 14 ronmu 2008 r., HacTeIBa MpOMsIHA B JIHIIATA,
yIpaKHsBaIlllU KOHTPON BbpXY JpyxectBoto. Ha 16.07.2008 r. (marta Ha perucrpauus Ha
caenkata B Llentpanen nenoszutap AJl) “busnec Lentsp Usrpe” EOO/L, rp. Codus npugoduBa
1 074 633 Opos akuuu c npaBo Ha rinac win 91,24% or xanurtana Ha “CinbHue Crapa 3aropa
Tabak” AJl.

Ha 30.06.2009 r. (mata Ha cerbamenta) ,,Cuna Xomauur’ AJ] mpumoOuBa HpsSKO OT
»buszHec Llenrsp U3rpes” EOO/ 1 094 486 akuuu ¢ npaBo Ha IJac, BCSIKa OT KOUTO JaBa MpaBo
Ha eJuH raac B o0moro chOpanue Ha ,,CibHile Crapa 3aropa Tabak™ A/Jl, cwctaBmsiBamu 92,92%
oT kanuTana Ha ,,CipHiie Ctapa 3aropa Tabak” A/l

IIpe3 mecenr epyapu 2019 r. Ha 3acenanue Ha CbhBeTa Ha JUPEKTOPUTE € B3E€TO PEILICHUE
3a yBelM4aBaHe Ha KamuTana upe3 u3aaBane Ha 1 649 999 HoBu akiuu mo pena Ha wi. 112 u ci.
ot 3IIIILIK.

YBenuueHneTo Ha KamuTaia Ype3 M3JaBaHe Ha HOBHM aKIUU € OCHIIECTBEHO IMPe3 Mecel]
CenrremBpu 2019 1., KaTO ca M3MBIHCHH BCHUYKH 3aKOHOBU HW3HMCKBAHHS IO YBEIOMSBAHE M

BIIMCBAHC Ha HOBHJ KalluTaJl.



[TputexaBanute akuuu ot ,,Cwira Xonauar” AJl kem 31.12.2023 r. ca 1 827 963 6pos
akuuu (2 145 963 ¢ npaBo Ha riac) win 75,89% ot kanutana Ha ,,CrpHue Ctapa 3aropa Tabax™
ALl
Juyen3uu u paspeuwienus

- be3cpouHo paspenienue 3a Mpou3BOACTBO HA TIOTIOHEBH u3aenus Nel32/28.02.2005 r. Ha
MuHucTEpCKH CBBET.

- bescpouHno pazpemieHue 3a npomuiieHa oopadoTka Ha TrOTIOH Nel1011/21.12.2004 r. Ha
MuHucTepCKH ChBET

- 2006 r. JIuuens 3a ympaBiieHHe Ha JaHbueH ckiag NoS7, or AreHuus “MuTHULM Ha
ocHoBanue w1.50, an.1 ot 3AJIC.

- Pemmenue Ne109/10.03.2009 r. Ha Arennust “MutHUIN” € U3MEHEHO MPHIOKEHUETO Ha
Jlunens Ne57 3a ympaBnenwe Ha nanbueH ckimaax — BGNCAO00004001, karo ca BIMCaHU:
“OpOM3BOJICTBO M CKJIAJMpaHe Ha psA3aH TIOTIOH U JOMBJIBaHE BHUJA HAa aKIM3HUTE CTOKU C
“TIOTIOH 3a MyIIeHE”.

- Mecen apryct 2010 r. monyuaBane Ha Paspenienue 3a ThpProBusi ¢ TIOTIOHEBU U3/EIUS
NeBG003000Q02497 uznaaeHo ot AreHius ,, MUTHUALN .

- Bcuuku 1eHM Ha TOpOAAaBaHUTE OT JPYKECTBOTO IIMTapu ca PErucTpupaHd B
MunuctepcTBoTO Ha (uHaHCUTE B CHOTBeTCTBHME ¢ Hapenmbara 3a ycrmoBusita M pena 3a
perucTpupaHe Ha IEHUTE Ha TIOTIOHEBU U3CIH.

- Pemenne NoeP-46/32-32742/29.01.2021 r. ma agupekropa Ha AreHuus “MurtHuim” €
M3MEHEH pa3Mepa Ha obOe3neuenueTo Ha Jlunens Ne57 — BGNCA00294001, B pazmep Ha 3,100 x.
JIB. 32 PEXKUM OTJIOKEHO IJIAIaHe Ha aKIn3.

- 2019 r. BbBecHA crcTeMa, chritacHo EBponeiicka qupexktuBa Ne 2018/574.

- 2020 r. cucrema 3a BUI€OHAOINIO/IEHHE U KOHTPOJ, B ChOTBETCTBHE C 4il. 470 oT 3akoHa
3a aKIU3UTE U JAaHBYHUTE CKIIAJIOBE.

- 2021 r. cucrema npotus noxanpassiHe (ATD) B choTBeTcTBHE ¢ EBponeiicka TupekTHBa
Ne2018/574.

- 2007 r. Cepruduxar 3a ogobpenue, uznaaen ot Jlodac Perucrsp EMEA kioH, cbe
cragmapta: BS EN I1SO 9001:2000, EN 1SO 9001:2000, ISO 9001:2000.

- Mecen mapt 2022 r. Cucremara 3a ynpaBlieHHE Ha KauyecTBOTO IpecepTU(UIMpaHa OT
LRQA cwc crapmapt: BS EN 1SO 9001:2015, EN ISO 9001:2015, 1SO 9001:2015.

Ynpaenenue

“Cnpauie Crapa 3aropa - Tabak” AJl e ropuauyecko JIMIE C €IHOCTENEHHAa CUCTEMa Ha
ynpasienue. Opranute Ha ynpasieHue ca O61o crOpaHue Ha akKIIMOHEPUTE U U30paHus OT HETro
CbBeT Ha TUPEKTOPUTE.

OO61oTo chOpaHHUe Ha aKLIMOHEpUTE BKIIOYBA aKLMOHEpUTE C MpaBo Ha riac. Te yyacTBaT
JIMYHO WJIN Ype3 YIIbIHOMOIIIEH MTPEICTaBUTEN.

HpyxecTBOTO ce ynpasisiBa OT CbBET HA TUPEKTOPUTE.

KoM 31 nexemBpu 2023 r. CbBeTHT HA JMPEKTOPHUTE CE CHCTOU OT CIEAHUTE WIECHOBE:



Ilpeoceoamen na C/1

Mapus Tonoposa PaiiueBa

Ynenose na C/1
Huana CrosinoBa boneBa-Kbpinakosa
NBan /lunes liBanoB

M3nbanuTesnen Jupexkrop Ha JpyxecTBOTO € :
Huana CrosinoBa boneBa-KbpiakoBa

Jpy>xecTBOTO ce mnpezacTaBisBa U ynpasisBa oT J{uana CrossHoBa boneBa-KbpiakoBa —
N3npaHuTENIeH TUPEKTOP.

IIpe3 2023r. HsmMa npoMeHu B cbhcTaBa Ha CbBeTa Ha JUPEKTOPUTE U MPEICTABIIABAILUSA
JPY>KECTBOTO.

Unenosere Ha CpBera Ha JupekTopuTe U V3NBIHUTETHUAT JUPEKTOP ca KIIOYOB
YIIPaBJICHCKH IIEPCOHAN, ThHA KAaTO OTrOBAapsT 3a IUIAHUPAHETO, PHKOBOJIECHETO U KOHTPOJIUPAHETO
Ha JIEHHOCTTA Ha JAPYKECTBOTO.

UnenoBere Ha CbBeTa HAa AUPEKTOPUTE MOraT jAa MPUAOOMBAT aKIMHU Ha JPYHKECTBOTO,
CBIVIACHO Y CTaBa, KaTO BCUYKH OCTaHAJIN aKLIMOHEPHU U HAMAT NIPUBUIIETUPOBAHU IIPaBa.

IIpe3 2023 r. HAMA caenKy 3a NpUaI0OMBaHE W/WIIK NPEXBbPIISHE HA aKIMU OT YWICHOBETE Ha
CbBera Ha TUPEKTOPUTE.

Hugpopmayusa no un. 187 0 om Tepzoeckus 3axkon

[Ipe3 2023 r. He ca mpugOOMBaHW W MPEXBBHPISHU COOCTBEHH akuuu oT JlpyKecTBOTO.
JIpy>KeCTBOTO HE MPHUTEkKAaBa COOCTBCHU aKI[UK OT KAIUTAJIa CH.

AKuuHuTe Ha JAPYKECTBOTO Ca MOMMEHHHU, OE3HAIMYHU M CBOOOJHOMPEXBBPISEMHU IICHHH
KHIDKA, KOWTO ce mpennarat myOnuuHo. Besika akmusi maBa mpaBo Ha eauH rinac B OOmoro
chOpaHMe Ha aKIMOHEpPHTE, MPaBO Ha JUBUACHT W Ha JIMKBUIAIIMOHEH /UL, Chpa3MEpHU Ha
HOMHMHAJTHATA CTOWHOCT Ha akmusaTa. [IpeXBBPISIHETO HAa MOWMEHHUTE OC3HAIMYHU aKIIHH,
W3JIaJICHU OT JIPY’KECTBOTO, UMAT JICHCTBUE OT MOMEHTA Ha BITMCBAHE Ha CJIEIKaTa B PErHUCThpa HA
[enTpamHus nemno3uTap, KOUTO U3aBa JOKYMEHT, YAOCTOBEPSBAII] MpaBaTa BbPXY T€3U aKIUH.

Hugpopmayusa, cvenacno un. 247 om Tvpzoeckus 3aKon

IIpes 2023 r. Bp3HarpaxkaeHusATa Ha wieHoBeTe Ha CbBeTa Ha TUPEKTOPUTE CE ONPEAEIAT
cbriacHo IlonuTuka 3a Bh3HarpaxaeHusra Ha CJl Ha apyxecTtBoTo, mpuera Ha OO0 chOpaHue
Ha akmuoHepure, nposeaeHo Ha 20.09.2013 r., u u3meHeHa c¢ pemenue Ha OOmoO chOpaHHe Ha
akiuoHepute nposeneno Ha 30.09.2021 r.

Bb3HarpaxkaeHusaTa Ha KJIFOUOBUS YIPABICHCKN NIEPCOHAI BKIIFOYBAT:

2023 2022

BGN ¢000 BGN <000

3amnaTi U APYTH KPATKOCPOUIHU JOXOIH 75 75
O0mo: 75 75




UnenoBere Ha CbBeTa Ha JIUPEKTOPUTE HA JPYKECTBOTO HAMAT y4yacTHE B THPrOBCKU
Jpy’KecTBa KaTo HEOrPaHWYEHO OTTOBOPHH CHAPYKHUIIM U HE MPUTEKaBaT MoBeue OoT 25 Ha CTO
OT KaluTajla Ha JIpyro ApyxkectBo. YneHoBere Ha ChbBera Ha aupektopute Ha “CnbHue Crapa
3aropa - Tabax” A/l He ca ckirouBaiy JoroBopu 1o wi. 240 6 ot TeproBekust 3aKOH.

Opzanu3zayuonna cmpykmypa Ha Opyicecmeono

Opeanuzayuonnama cmpykmypa Ha opysicecmseomo e 6 cuina om 01.03.2018 .

OPFAHM3ALUMOHHA CTPYKTYPA HA "CNBbHLIE CTAPA 3ATOPA TABAK" A}
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Cmpykmypa na kanumana
”Cnpauie Ctapa 3aropa - Tabak” AJl e myOnu4yHO NIpYyKECTBO MO CMHCHJIAa Ha 3aKoHa 3a

nMyOJUYHOTO MpeAsiaraHe Ha I[EHHM KHUXKa M HEroBUTE aKLIMKU C€ ThpryBaT CBOOOAHO Ha
AnrepHatuBeH mnazap Ha “bwarapcka ¢ongoa 6opca — Codus” AJl. Kem 31.12.2023 r.
PETUCTPUPAHUAT AKIIMOHEPEH KalluTal Bb3iau3a Ha 2 828 xui. jeBa, pasmpeneneH B 2 827 859
Opos, OOMKHOBEHM NMOMMEHHM aKIMM, ¢ MpaBO Ha Ijac, ¢ HOMHHAJIHA CTOMHOCT Ha BCSKa e€JHa

akius - 1 nes.
KoM 31.12.2023 . akrmonepu ¢ Haj 5 Ha cTo ydactue B kanurana Ha “CinpHile Ctapa 3aropa

- Tabax” AJ] ca:

31.12.2023 r. 31.12.2022r.

IOpunnuecku numa 98,97% 98,96%
B TOBa YHCJIO:

CUJIA XOJIIUHI AL 75,89% 77,65%
VII® IIKB — CUJIA 6,80% 6,80%
VII® CBI'JIACUE 6,74% -

Jpyr¥ IOpUIMYECKH JTULA 9,53% 14,51%
du3nUecKy Juna 1,03% 1,04%
OBIIO: 100,00% 100,00%




ITo oxonwarennu nanuu 3a 2023 r., Ha “bearapcka dongoBa 6opca — Codus™ AJl, Osxa
CKIIFOUCHH clenku ¢ 63 292 nmora (Opos akmuu) Ha JPYKECTBOTO, ¢ O00OpPOT B pa3mep Ha
1078 656,70 nB.

IIpe3 nmpeaxomgnara - 2022 r., 6sxa ckimouenn cueiaku ¢ 15 090 mora (Opos akumm) Ha
JPY>KECTBOTO, ¢ 000poT B pazmep Ha 229 518,00:1s.

CpenHo-nipererjeHara 1eHa Ha eHa akuus 3a 2023 r.: 17,0425 nB.

- munumanna yena — 17,0000 (2022 r.: 13,6000 nB.)
- maxcumanna yena — 18,0000 aB. (2022 r.: 16,5000 18.)
- nocneona uena — 18,0000 ns. (2022 r.: 16,5000 51B.)

OcHo6HU pucKo6e u HecuzypHocmu:

B xoma Ha oOuvaiiHaTa CH CTONMAHCKAa JEHHOCT APYKECTBOTO € M3JI0KEHO Ha Pa3IMYHH
(UHAHCOBY PUCKOBE, Hall-BaXKHUTE OT KOUTO Ca Ma3apeH PUCK (BKIIIOYBAILL BAIYTEH PUCK, PUCK OT
IIpOMsiHA Ha CHpaBeAIUBaTa CTOWHOCT U IIEHOBU PUCK), KPEAUTEH PUCK, JUKBHJIEH PUCK U PUCK
Ha JINXBEHO-00Bbp3aHu MapuyHu norou. Ilo-nomy ca onucaHu BUIOBETE PUCKOBE, HA KOMTO €
U3JI0KEHO J[py»KEeCTBOTO MpHU OCBIIECTBSIBAHE HA CTOMAHCKAaTa CU AEMHOCT, KAKTO U BB3NPUETHUS
MIOJIXOJI IIPY YIPABICHUETO Ha T€3HU PUCKOBE.

Ilazapen puck (sxnrousawy eanrymen u YeHOBU PUCK)

Banymen puck

Jpy>KecTBOTO HE € M3JI0)KEHO Ha 3HAUMUTEJICH BAIYTEH PUCK, 3alll0TO MOYTH BCUUYKU HETOBU
OIEpaINX U CACIKHU Ca JCHOMUHHUPAHU B OBJITAPCKH JIEBA U/HIIH €BPO, IOKOJIKOTO HOCIEIHOTO € C
¢uKcupaH Kypc CIpsIMO JIeBa IO 3aKOH. [lo-mManka yacT OT CHEJNIKUTE ca B IIATCKU JOJApPH.
JonbauutenHa uHpopmanus e onosecteHa B [lpunoxenne Ne 27 kbM (UHAHCOBHSI OTYET.

Ilenosu puck
JIpy’)KecTBOTO € H3JI0KEHO Ha IIEHOBH pPHCK 32 HETaTMBHU IPOMEHU B IICHUTE Ha
npenjgaraHute oT Hero croku, Teid kato ¢ [IMC 270 or 03.10.2006 r. MuHHCTEPCKH CBHBET
OTMEHU PEIICHUETO CH 3a (PUKCHUPaAHE Ha IIEHUTE, IO KOUTO Ja Ce MPOJIaBaT IIUTAPUTE OT MECTHO
MIPOM3BOJICTBO W OT BHOC M OIPENEIH, Y€ MPOJaKOUTE Ha TIOTIOHCBUTE W3JCIHS B CTpaHaTa ce
W3BBPIIBA 10 PETUCTpUpaHH 1eHH. Ha mpakTrka ¢ ToBa pemieHue Oerne ajeHa Bb3MOKHOCT Ha
BCUYKU MPOU3BOJUTENN M BHOCUTENN HA IIUTapH CaMU Ja OMPEIeNaT [EHUTE CU U Ce Ch3lafoxa
yCIIOBUS 3a HajaraHe Ha cBOOO/JHA KOHKYpPEHIMs Ha Ta3apa Ha Te3u uzaenus. LleHoBuAT puck ce
3aCHJIBA U OT OOCTOSITEJICTBOTO, Y€ CBETOBHOM3BECTHUTE TMPOU3BOAWTEIN HA IMTAPH CHIIO WUMAT
BB3MOXXHOCTH M WHTEpPEC 3a HaBlIM3aHe Ha HOBW maszapu (beiarapus) karo mpemiarat mo-HUCKH
IIEHU Ha COOCTBEHWUTE CH IMTApPEeHU W3JENIHS, a TOBAa BOJU JO OTPHUIATEITHO BIUSHUE BBPXY
MazapHUs JsU1 Ha IPYKECTBOTO.
3a ;a yrpaBlisiBa IIEHOBUS PUCK JIPYKECTBOTO € TIPEIPHEIIO PEIUIIa MEPKH, KaTo:
O TIpeperucTpaiys Ha IEHUTE Ha IMTrapuTe 3a OCHUTYpsBaHE Ha KOHKYPEHTHA
TIO3UITUS HA aCOPTUMEHTHTE, MTPeIIaraHu OT JPYKECTBOTO;
O TIPENOCTaBsHE HA OTCTBHITKH Ha JUCTPUOYTOPUTE;
O TMpPemoCTaBsHE Ha MO-T00pU CXEMU Ha IJIalllaHe.



[lo oTHOmIEHME Ha IIEHOBHS PHUCK, CBBbpP3aH C JIOCTAaBKUTE Ha MaTepuanu (TIOTIOH,
CIIOMaraTesiHu U Jpyrd MaTepuaiu), JpyKeCTBOTO TEKYIIO CJIEIU ChCTOSHUETO M AMHAMUKATA Ha
CBETOBHHMTE CTOKOBU OOpCH U Ha OBJIrapCKHs Mas3ap 3a MOCTUTraHe Ha e(eKTUBHO IUIAHMpAHE Ha
JIOCTAaBKUTE U ONTUMHU3HPAHE KOJMYECTBATA HA MATEPUAIHUTE CU 3arlacu.

Jlpy>XecTBOTO HE MPUTEKaBa aKLUU U LIEHHU KHIDKA, KOUTO ca 00EKT 3a ThpryBaHe, KakTo U
HsIMa MPaKTHUKa J]a ThpryBa ¢ (PMHAHCOBU MHCTPYMEHTH — CHOTBETHO HE € U3JI0KEHO Ha PUCKOBE
OT HEraTUBHH MTPOMEHHU Ha (OHIOBUTE Ia3apHu.

Kpeoumen puck

OcHoBHUTE (DMHAHCOBU aKTHBH Ha JAPYKECTBOTO Ca ThPTOBCKUTE KPEIUTH U B3EMaHHsI, KAKTO
U IApUYHUTE CPe/IcTBA B Opoil U B 0AHKOBU CMETKH.

KpenuTeH puck € OCHOBHO PHCKBT, IPU KOWTO KJIMEHTHTE Ha JIPYKECTBOTO HsAMA aa ObaaT B
CbCTOSHUE J1a UBILIATAT U3IUI0 U B OOMYAMHO MPEABUACHUTE CPOKOBE ABDKMMUTE OT TAX CYMHU
o0 ThProBcKuTe B3eMaHus. [locneqHute ca npeacTaBeHy B OoT4eTa 32 (UHAHCOBOTO CHCTOSHUE B
HETEH pa3Mep, CieJ TMpHUCIaJaHe Ha HAYUCICHUTE OO0C3[EHKH [0 CBMHHUTEIHH U
TPYAHOCHOMpaeMu B3eMaHus. TakuBa 00€3IEHKH ca HalpaBeHH KbJIETO U KOTATO ca OWJIM HalIHIe
CHOUTHS, MACHTHPHUIMPALIH 3ary0u OT HECHONPAEMOCT CHITIACHO MPEAHIICH OIHT.

Jlpy>XecTBOTO HsAMa 3HAUMTEIHA KOHLEHTpAlUs Ha KpeAuTeH pucK. HeroBata moimuTHka €
OTCPOYCHHM TuTamanus (rmpoaaxom Ha kpenutT no 30 qHM) Aa ce mpejyiaraT caMo Ha KIHMEHTH,
KOUTO MMAaT IbJra UCTOPUS M THPTrOBCKO CHTPYAHHYECTBO C JIPYKECTBOTO, MOOPO (HHAHCOBO
CBCTOSIHUE W JIMIICA Ha HAPYIICHHS ITPH CIIa3BaHe Ha KPEIUTHUTE YCIIOBHSL.

CpOupaeMocTTa W KOHICHTpAaNMsATAa HA B3EMaHUATa C€ CJIEAW TEKyIlO, CBIJIACHO
yCTaHOBEHATA MOJINTUKA HA JIPY>KECTBOTO. 3 IEJITa €KETHEBHO CE TMPABH Mperies] oT (GUHAHCOBO-
CUETOBOJIHUS OTJEIN Ha OTKPUTHUTE MO3UIMU 1O KJIMEHTH, KAKTO U IMOJIYYEHUTE MOCTHILICHHS, KaTO
Ce U3BBPILBA aHAJIU3 HA HEIJIATEHUTE CYMH.

Jlukeéuoen puck

JIMKBU/IHUAT PHUCK C€ HU3pa3siBa B HEraTMBHATa CUTyalUs JpYXKECTBOTO Ja He ObJe B
ChCTOSIHUE J1a TIOCPEIIHE 0€3YCIIOBHO BCUUKH CBOM 33 IbJKEHUS, ChITIACHO TEXHUS Ma/IeK.

To mpoBexna KOHCEpBATMBHA MOJHTHKA MO YMpaBiICHHE Ha JMKBUIHOCTTA, Ype3 KOSITO
MIOCTOSIHHO TOJ/IbpKa ONTUMAaJICH JIMKBHUJCH 3amac MapUyHU CPeACTBa, J00pa CIIOCOOHOCT Ha
(¢uHaHCHpaHe HA CTONAHCKATa CH JEWHOCT, BKIIOUHTEIHO Ype3 OCUTYpPsSIBAHE W IMOAIbpKAHE Ha
aJIeKBaTHU KPEJAWTHU PECYypCH U YIECHEHHs, TIOCTOSHHO KOHTPOJHO HaOIIOJeHHWE Ha
(akTHUECKUTE ¥ MPOTHO3HU MapUYHU MOTOLM I10 MEPHOAM HaIpe] U MO IbpKaHe Ha paBHOBECHE
MEX1y MaTypUTETHUTE TPAHUIIM HA aKTUBUTE U MACUBUTE HA JPYKECTBOTO.

Tekyo MaTypuTeThT U CBOEBPEMEHHOTO OCBIIECTBSBAHE Ha IUIAIIAHUATA CE CIeId OT
(MHAHCOBO-CUETOBO/IHUS OTNEN, KAaTo Ce TOJAbpXKa €eXKeAHeBHa WH(GOpMalHs 3a HATWIHUTE
MAPUYHH CPEJCTBA U MPEICTOSAIINTE TUTAIIIAHUSI.

Puck na auxeonochume napuunu nomoyu

JIpy>keCTBOTO MMa 3HAYMTEIHA YacT JIMXBOHOCHHM aKTHUBHU, KaTO TOBa Ca OCBEH MapUYHHUTE

cpeacTBa 1Mo O0AaHKOBM CMETKM M B3€MaHUSATa OT CBBbP3aHU IMPEINpUATHSA. 3aTOBA MPUXOAMUTE U



OIIEPAaTHBHUTE TMAPUYHM TOTOIM Ca B TOJSAMA CTENEH 3aBUCHMHU OT HMPOMEHHTE B Ma3apHHUTE
JMXBEHU PaBHHIIA.

CopmieBpeMeHHO /[Ipy’KeCTBOTO € H3JIO0KEHO W Ha JIMXBEH PHCK, OCOOEHO OT CBOHTE
IBITOCPOYHH M KPAaTKOCPOYHHM 3aeMHu. Te ca OOMYaiiHO C mpoMeHaue NUXBEH IPOICHT, KOWTO
MIOCTaBs B 3aBUCUMOCT OT JINXBEH PUCK IMMAPUYHUTE MY ITOTOIIH.

Kamezopuu ¢punancoeu uncmpymenmu omuumanu om /Ipysncecmeomo:

31 nexemBpu 2023 31.12.2023r.31.12.2022r.

BGN '000 BGN '000
KpenuTy, TbproBCKku U Apyry B3€MaHMsl 8 627 9325
[Mapuynau cpencTBa M MapuyHU €KBUBAJICHTH 93 10
DUHAHCOBU aKTUBH 8720 9335

Kparkocpounu 3aemu
TBHProBCKH 3abIHKEHUS 17 41

duHaHCOBHU NMACUBU 17 41

B Ilpunoxenne Ne27 kbM ¢uHancoBus order Ha JpyxkecrBoto kpM 31.12.2023 1. e
MpeJICTaBeHa JIOMBIHUTENIHA HWHQOPMAIMS OTHOCHO OIICHSIBAHETO U IMPEJICTAaBIHETO Ha
(bMHAHCOBHUTE HHCTPYMEHTH.

Knumam, exonozus u onazeane na oKkonnama cpeoa

Cnpaie Crapa 3aropa TabGak AJ] ce cTpemMu na mpoBexaa OTTOBOPHA IMOJMUTHKA TIO
ona3BaHe Ha OKoJiHaTa cpella U HaMalsiBaHE Ha BPEJHOTO BB3JCUCTBUE OT OCHIIECTBSIBAHE Ha
MKOHOMHYECKATa CH JEeHHOCT ChOOpa3siBaliku ce C I1enuTe Ha [lapmkkoTo cropasyMeHwue,
EBpomneiickara 3eneHa caenka U MOJOOHUTE HA TAX MOJTUTHYECKH HWHHUIIMATHUBU. PHKOBOACTBOTO
OCBh3HaBa BAKHOCTTA Ha OIMAa3BaHETO Ha MpUpojaTa, bopdara ¢ U3BMEHEHUETO Ha KITUMaTa U OTAeNs
BHUMaHHE Ha €(pEKTUBHOTO HU3IOJI3BAHE HA PECYPCHUTE, MPENOTBPATSBAHE HA 3aMBPCSIBAHETO U
Bb3CTAaHOBSIBAHE Ha OKOJIHAaTa Ccpenaa, MpeanpuemMa JEHUCTBUS B OTIOBOP HAa M3MEHEHHETO Ha
KJIUMAaTa M 3a MOCTUTaHE Ha HUCKW €MHCHH Ha MTAPHUKOBU Ta30B€ U YCTOMYHBO HA KIIMMATUYHUTE
M3MEHEeHus pa3Butue. Hanuie e 3HauuTesnHa HECUTYPHOCT OTHOCHO MPEIOIOKEHUATa 32 TOBA
JOKBJIE 1€ C€ TOBHIIAT II00ATHUTE TEMIEPATypU U KaKBO BH3JICHCTBHUE I OKaXaT Pa3IMuHUTE
CIIEHapUU 3a MU3MEHEHHMETO Ha KJIMMaTa BBbpXYy OM3HEca, KaK CBbP3aHUTE C KJIMMaTa PUCKOBE U
BB3MOXKHOCTH MOTAT JIa 3aCeTHAT JIPY’KeCTBOTO. BhIpocuTe, CBbp3aHU ¢ KIIMMaTa U OTYMTAHE Ha
KJIMMAaTHYHUTE PUCKOBE HE MOTAT J1a C€ OICHAT HaICK THO.

HpyxecTBOTO MMa CKJItoueH n0roBop ¢ bynekonak A/l 3a 0mona30TBOpsABaHE Ha OTMAIbIM
OT ONAaKOBKM, KAaTO WU3MBIHSIBA B CPOK BCHYKH WM3UCKBAHHUS CBIVIACHO OBITapcKOTO
3aKOHO/IATEJICTBO MO YIPABJICHHUE HA OTHABIUTE.

KomMnanusita npusnara ciieJHUTE MEPKHU:



e PaznenHo chOMpaHe Ha OTHAIBLUTE, MHHUMH3HpPaHE H  OIOJ30TBOPSBAaHE Ha
NPOM3BOACTBEHUTE U OUTOBHU OTIAIBIIH.
e OcurypsiBaHe Ha TOAXOIANIO OOy4YeHME M HMHCTPYKTa)X Ha MEpCOHala IO BBIPOCH,
CBBp3aHU C OITa3BaHE Ha OKOJIHATA CPE/ia U MPEJIOTBPATIBAHE HA 3aMbPCSIBAHETO.
¢ I3IbJIHCHUETO HA WM3HMCKBAaHMSTA 332 HAMAJsIBAaHE HA OTIAIBLUTE OT OIAKOBKH, KaToO
CTPUKTHO Cra3Ba M3HMCKBaHMATAa Ha Hapenbarta 3a OMakoBKHTE M OTHAIBIMTE OTOMAKOBKU H
HapenOata 3a onpenensiHe Ha pea U pa3Mepa 3a 3arJamnaHe Ha IpoayKTOBa Takca 3a MPOAYKTH,
ciies1 ynorpebara Ha KOUTO ce 00pa3yBaT MacoOBO Pa3NpPOCTPAaHEHH OTIAIbLIH.

Jpy>kecTBOTO M3IOJI3BA 32 JICHHOCTTa CH XMMHUYHH BEIIECTBA U cMecH. BBB Bpb3Ka ¢ TOBa
U3ITBJIHSABA BCUUKH M3UCKBAaHUS OT HOpMaTuBHATA Oa3a Ha PenmyOnuka beiarapus u EBponelickus
ChbI03 B 00JacTTa Ha MPABWIIHOTO M3IOJI3BAHE U ChXPAHEHUE Ha XMMHYHHU BEIIECTBA U CMECH,
BKIIoYMTEHO 1 HapenbaTa 3a pefa v HaunMHa 3a ChXpaHEHUE Ha OMACHU BEIIECTBA U CMECH.

Il. ChouTus, Hactemmiaum mnpe3 2023 r. OT ChIIECTBEHO 3HAYeHHE 3a JIeHHOCTTAa Ha
APYKEeCTBOTO

C nauanoro Ha 2023 r. riobagHaTa MKOHOMHUKA € M3IpaBeHa IMpea Habop OT PUCKOBE, KaTo
uH(pIaMs, BUCOKH LIEHH HA TOPHBA M PECYpCH, ThPrOBCKM BOWHU, M3THYaHE HA KalWUTaIH OT
HOBOBB3HUKBAILIUTE Ma3apH, IIMPOKO Ppa3NpPOCTPAaHEHH COLIMAIHU BBJIHEHUS, TE€ONOJIMTHYECKa
KOH(poHTaL .

HNkonomuueckure nocnequi or COVID — 19 noBemoxa a0 psi3ko HapacTBalla HHQIALNSA,
Obp30 HOpPMaNM3UpaHE HA MAPUYHUTE TOJUTHUKH, CHYETAHO C HHUCHK pAacTeX U HUCKH
HMHBECTULUH.

3amounanara npe3 mecen okromBpu 2023 r. BoliHa B bnmskus u3Tok Mmexny Mspaen u
»XaMac™, KakTo M BOCHHATa arpecus Ha Pycus B YkpaliHa IpeacTaBiIsIBaT ChIIECTBEH PUCKOB
(dakTop, KONTO MMa M3KIIOYUTEIHO CHUJIEH HEONaromnpusiteH epekT BbpXy HKOHOMMKAaTa Ha
CTpaHaTa, Th KaTO OrpaHM4yaBa IPOM3BOJCTBOTO M THPIrOBUATA, peQUIEKTUPA H3KIIOYTETHO
TEXKO BBpXy cdepaTa Ha YCIyrHTe, HENOCPEICTBEHO BOJAM JI0 TOBHUIIABaHE HA LIEHUTE HA
€HEPrUITHUTE PECYPCH U HOCH HECUTYPHOCT BbB BHHIIHOIOJIMUTUYECKH 1 MKOHOMUYECKH IIJIaH.

bpaemoTo pa3BuTHe Ha BOEHHUTE KOH(IMKTH M BB3AEHCTBUETO UM BBPXY Ppa3INUHUTE
OM3HECM M MKOHOMMKATa KaTo ILSJI0 € CBBbP3aHO C MHOTO HECUTYPHOCTH U HE MOXe Jia Obie
pa3syMHO NPOTHO3MpPAaHO B HeEroBaTa LsUIOCT. Jlpy>KeCTBOTO HsAMa IpsKa E€KCIO3ULHUA KbM
VYkpaitna, Pycus ninu bnuskus U3TOK, HO ChIIECTBYBAT 3HAYUTEIIHH HECUTYPHOCTH 110 OTHOILIEHUE
Ha TNOTEHUUATHOTO KOCBEHO BB3JCHCTBHE Ha KOH(IUKTA, KOoieOaHUs B ILEHUTE HAa CTOKHTE,
LIEHUTE Ha EHEeprusAra, BaJYyTHUTE KYypCOBE, HEJOCTUI Ha JOCTaBKH, HHGIauus Hu Ap.
Bw3neiicTBueTo Ha KOH(IMKTAa HE MOXKeE J1a C€ OLIEHU HaJIeXHO, Thil KaTO CHbOUTHTA CE pa3BUBAT
Ha eXxeJlHeBHa Oa3a.

[TonmuTHYECKUAT PUCK € CBbP3aH ¢ MPOBEXKAaHE Ha HOBU MapilaMeHTapHU M300pu, IpoMsiHa
B nonuTHka u Jp. CuinHara aectabuiau3alys Ha CTpaHUTE OT BiM3Kus M3TOK, 3ad4ecTsABaIIUTE
3amjaxyu OT TEPOPUCTUYHHU aTeHTaTu B EBporma, OekaHCKM BBJIHU U HECTAOMIHOCT Ha KIIIOUOBU
CTpaHu B HEMOCpeACcTBeHa 65nu30cT 10 bbarapus.
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HpyxectBoTo € npeactaBuiio [lokana u myonmkamus Ha [lokana 3a CBUKBaHE Ha PEJJOBHO
O6mmo crOpanue Ha akimonepute Ha 29.05.2023 rog.

Ha 29.06.2023 r. ce mpoBene pemoBHO romumrHo OOmo chOpaHHe HAa aKIIMOHEPHTE Ha
,»CinpHle Crapa 3aropa Tab6ak* AJl. O0moTo cbOpaHue Ha aKIMOHEPUTE OJOOpH M TpHUe
npoBepeHus u 3aBepeH [ogumen ¢unancoB otuer Ha ,,CapHue Crapa 3aropa Tabax” A/l 3a
2022 r. bsaxa npueru: Jlokian Ha ChBeTa Ha TUPEKTOPUTE 3a JIEUHOCTTA W YIPABJICHHETO HA
npyxectBoto 3a 2022 r., Jloknaag Ha perucTpupaHvs OAMTOP 3a MpOBEpKa M 3aBepKa Ha
lNoguuiaus ¢uHAHCOB OTYET Ha ApykecTBOTO 3a 2022 r., Jlokiag Ha TUPEKTOpa 3a BPB3KU C
WHBECTUTOpHUTE 3a AeiiHoctTa My npe3 2022 r., Joknan mo npuioxenue Ha [lomuTHka 3a
BB3HArpaKJeHUs Ha wieHoBeTe Ha CbBera Ha aupekropure 3a 2022 r., Jloxknax Ha OautHus
KOMHTET Ha JIPY>KECTBOTO 3a AeiiHocTTa My mipe3 2022 r. O6moro chOpaHue Ha aKIMOHEPUTE
0CcBO0OIM OT OTTOBOPHOCT YjeHOBeTe Ha ChBeTa Ha AUPEKTOPUTE Ha JIPYKECTBOTO 3a JEHHOCTTA
uM npe3 2022 r. 3a peructpupaH oIuTOp Ha JApyxkecTBoTOo 3a 2023 r., KOHTO Ja W3BBHPIIU
MpoBEpKa M 3aBepKa Ha roAumHus ¢uHaHcoB oryer Ha ,,CipHIeE Crapa 3aropa Tabak” AJl 3a
2023 r., 6e n36pan r-u EBrenn Aranaco — Perucrpupan ogurop, Ne 701 mo criuceka na MJIEC.

I11. Mperaex Ha aeiiHOCTTa HA APY:KECTBOTO Mpe3 mepuoaa ot 1 snvyapu a0 31 nekeMBpHU
2023 r.

BupoBere npoaykTy, mpeaiaraHd OoT APYKECTBOTO ca LUTapy 3a M3HOC M BHTPEIIEH Ia3ap,
TIOTIOH 32 ITyIlIEHE, PSA3aH TIOTIOH U GUITHPHU MPBYKH.

JIpyKecTBOTO pa3mnosara ¢ BUCOKOKBUTM(HUIUPAHH U C TOJISIM OIUT YOBEIIKH PECYPCH.

[Tpe3 oryeTHust nepuo OPOSAT HA 3a€TUTE PAOOTHHUIM M CIY)KUTEIH O CBE/ICH JI0 ONTUMAalTHA
YHCIIEHOCT, OTrOBapsINa Ha IPON3BOJICTBEHATA IIPOrpama.

Kem 31.12.2023 r. cniuchbuHUAT OpoM Ha CIy>)KUTEJIUTE ¢ TPYNOBH IpaBooTHomeHus e 10
YJOBEKa.

YuceHOCT Ha MepcoHalIa 1o TPYI0B JOTOBOP:

3aern: 31.12.2023r. | 31.12.2022r.

B nawanoto Ha nepuopa - Op. 23 33
Haeru npe3 nepuona - 6p. 0 0
Hamrycnanu/ocBoboenu nipes nepruoa - op. 13 10
B kpas Ha mepuoga — 6p. 10 23
Cpenno cnucnueH 6poii 3a mepuoaa 6e3 Maiiku 9 29

Ha3apLT Ha TIOTIOHCBU HU3ACIINA 0¢ U3KIIOYHMTEIIHO JAUHAMHUYCH U IMOJYMHCH Ha pcaula

00EKTHBHU (I)aKTOpI/I, KOHUTO IIPAKO BJIUAAT HA HpO,I[a)K6I/ITC Ha TIOTIOHCBU H3JICJIMA Ha BBTPCHICH

nasap:

1. HepernameHnTHpaHara ThbproBHs Ha YepHUS Na3ap Ha KOHTpaOaHIHHU LUTAPH.

2. Bucokara aKIM3Ha CTaBKa 3a TIOTFOHCBUTC U3CIINA.
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3. 3aKOHOJIaTEIHUTE TPOMEHHU, KOUTO BbBEKIAT BCE MO-CTPUKTHU PETyJIalliU OT Abp>KaBUTE-
wieHku Ha EBpomelckusi Chi03, CBBbpP3aHM C IMPOU3BOJACTBOTO M MpojakOaTa Ha TIOTIOHEBU
U3JIeTHSL.

4. 3akoHOJATEIHUTE MEpPKH 3a 3a0paHa Ha TIOTIOHOIYIICHETO Ha 3aKpUTHU OOIIECTBEHU
MecTa.

5. AHTU-CTUMYJIMPALIUTE pEKJIaMH, MPEJCTABIIABAILM CTPECOBU IMOCIEIUIM OT Bpeaara Mmpu
TIOTIOHOITYIIIEHETO, HAJOXKEHU OT JbpKaBaTa, KaTO CTpaTerds 3a HaMajJeHHe Ha pHUCKa OT
TIOTIOHOMYIIICHE.

6. TennennusaTa 3a HaMalleHU NMPOJAXKOU Ha OBIATAPCKU LUrapu ¢ 0aHAEPOJI ce OTHACS KaKTO
3a HallUTe, Taka M 3a 4YacT OT KOHKYPEHTHUTE MapKu Iurapud. UyBCTBUTETHUAT cHaja B
noTpediieHneTo Ha OBP30 OOOPOTHU CTOKM € BCIEACTBHE HA HaMaleHaTa IOKyIaTellHa
CIIOCOOHOCT Ha HACEJICHUETO U CBUBAHE HA Pa3XOJHUTE HA OTACIHUTE TOMAKHHCTBA.

Ilepcnexmueu 3a pazeumue

OcHosuute npuopuretu Ha ,,CobHIe CTtapa 3aropa - Tabax™ A/l 3a pa3zButuerto i pe3 2024
I. Ca B CJICJTHUTE HAIpaBIICHUS:

* Cra0uieH pacTex, ChUCTaH C pa3lIMpsBaHE Ha MAa3apHOTO MPUCHCTBUE Ha J[py’KECTBOTO

Y yBeIMYaBaHE Ha KJIIMEHTCKaTa 0a3a;

« YBenuyaBaHe Ha EKCIIOPTHUTE 00EMH;

* VYBenuyaBaHe Ha JOXOIHOCTTA Ype3 €(pEeKTHBHO yIpaBlICHUE HA HATPYIIBAHUTE PECYPCH U
MOJUTbP)KaHE Ha BUCOKHM CTaHIAPTH B ONEpaTHBHATA JCWHOCT, ChYETaHU ChC CHCTEMEH KOHTPOI
Ha pa3xouTe;

» TlocTurane Ha HapacTBallW, BHCOKOKAYECTBEHU IO CBUIHOCTTa CH IMPHUXOJH, KOMTO Ja
OCHUTYPST BUCOKA BH3BPBIIAEMOCT Ha aKITMOHEPHUS KAITUTAIT;

* OnruMu3upaHe Ha CTPYKTypaTa Ha aKTUBUTE IIPU CIIEBaHE HA JOCETalrHaTa MOJUTHKA 3a
JIOTIYCTHM PUCK U TIOKPUTUETO MYy C HEOOXOIUMHUSI KaruTal;

IV. OcHOBHU pHCKOBE U HECUTYPHOCT, NMPe/l KOUTO € U3NPABEHO APYKECTBOTO

Crparerudeckara 1ien npep ,,CiapHile Ctapa 3aropa - Tabak™” AJl e yBennuaBaHe Ha Ma3apHUs
TS Ha BBTPEUTHHS 1Ma3ap, phCT Ha 00EeMHTE 3a eKCIIOPT U peajn3upaHe Ha neuanoa.

dakTopu, KOUTO OKa3BaT BIUSHHE BbPXY JIEHHOCTTA Ha ApykecTBOTO Mpe3 2023 r. ca:

Hkonomuuecku u coyuannu pakmopu:
e Bucokara akii3Ha CTaBKa 3a TIOTIOHEBUTE U3/ICIIHS.
e 3aKOHOJATEITHH MEPKH 3a 3a0paHa Ha TIOTIOHOMYIIIEHETO Ha 3aKPUTH OOIIECTBEHH MECTA.

e Bn3HHKBaHE Ha BBTPCHIHOMOJIUTUICCKU CHTPCCCHUA U HeOar OIIPUATHU NMPOMCHHU B
3aKOHOJAaTCJICTBOTO.

e [omssMaTa 3aBHCHMMOCT Ha MOTPEOJIEHHETO HA TIOTIOHEBHM M3JENUSA OT TAXHATA IIeHA Ha
IpeOHO.
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e (CBeToOBHA 3/IpaBHA MOJUTHKA 32 60pOa C TIOTIOHOMYIIIEHETO U MPOBEKIAHUTE KaMIIaHUU B
Ta3u HACOKa.
e CWJIHO KOHKYpEHTHaTa CpeJia Ha BbTPEILLIHHUS [1a3ap.

e TeHaeHuMs 3a yBeIMuYaBaHe Ha MpoJax0aTa Ha €JIEKTPOHHU YCTPONCTBA 3a OE3IUMHO
HarpsiBaHe Ha TIOTIOH, B T.4. M €JICKTPOHHU HApTWieTa, BEHIIbpaii3bpu U Ip.

e (CuHara gectabuin3anys Ha CTpaHuTe OT biau3kust U3TOK.

e 3HauuUTEJEH J5U1 Ha HEperJIaMeHTHPAaHU IPO1aXKOu Ha LUTrapy Ha BbTPELIHMS Ma3ap.

e Boiina B biimskusa u3rok mexay Uzpaen u ,,Xamac*.

e Boennus konguuktr mexny Pyckara @enepanus u PemyOnuka Ykpaiina.

Texnonozuunu gpaxkmopu:
e JloOpo TEXHOJIOTMYHO OOOpYy/ABaHE, KOETO TapaHTHpa BHCOKO KadeCTBO Ha MPOMYKIHATA
Ha “CnpHue Crapa 3aropa - Tabax” A/l;
e HempexbcHatn HAOMIOACHHWS HA IMa3apa W W3CJICABAHE BKYCOBHUTE MPEANOYUTAHU Ha
MOTPEOUTENUTE HAa MPOAYKIIUATA Ha APYKECTBOTO;

OcHoBHAaTa KOHKYPEHTOCTIOCOOHOCT Ha JlpyX’ecTBOTO ce o0yciaBsi OT OoraTvs MpakTUYECKH
OMHUT HAa PHKOBOJCTBOTO M IMEPCOHANIa MY, OT JOKA3aHHUTE HA MPAKTHKAa YMEHHS 3a pa3paboTka u
IMPOU3BOJACTBOTO HA ACOPTUMCHTHU TIOTIOHCBU HU3JCI/INA, HACOUCHHU KAKTO KbM O6IIII/IT6 N3HUCKBAaHUA
Ha Ta3apuTe, Taka ¥ KbM KOHKPETHU NOTPEOHOCTH HA KIIUEHTH U MTOTPEOUTEIH.

V. AHau3 Ha pe3yjaraTuTe oT JeiiHocTTa npe3 2023 r.

PrroBoacTBOTO Ha JIpY>KECTBOTO € aHAIM3Hpalio BB3MOXKHOCTTa Ha J[IpykecTBOoTO mHa
MPOJIBIDKU JieiiHOCcTTa cu B Opaeme. 3a 2023 r. JIpyecTBOTO 3ama3Ba CTpaTerusTta CH 3a
yBEIIMYaBaHE KaralnuTeTa dYpe3 YKpenmBaHe Ha TIO3WIMUTE CH Ha HANWOHAIHHA W Ha
MEXIYHApOJAHUS Ta3ap U ONTHUMH3AIMs Ha pasxoaute. ChIIO Taka ca MPEeANpPUETH AEUCTBUS OT
PBKOBOACTBOTO, CBBP3aHU ¢ OCBOOOK/IaBaHE OT HEOTIEPATUBHU aKTUBH, KOMTO HE C€ M3MOJ3BaT B
OCHOBHaTa JIEHHOCT Ha J[py>KecTBOTO.

PproBoACTBOTO cumTa, 4e JIpyKecTBOTO MOKe Ja TPOIBIDKH CBOSATA ICHWHOCT KaTo
JeicTBAIO NpeAnpHusITHe B 0003pUMO ObJEIIE U CIEI0BATENHO, 1€ ObJe B ChCTOSHUE J1a ypexaa
MacUBUTE CH B HOpMaJieH XOJ Ha Heromara JeiHocT, 0e3 Ja € HeoOXoauMOo JAa peanu3upa
CBIIIECTBEHA YACT OT aKTUBUTE CH HJIH JIa TIPEIpHEeMa IPYTH MPUHYIUTCITHA MEPKH.

PBKOBOACTBOTO cuMTa, Ye ¢ MOJKpEnara OT MaKOpPUTApHUS COOCTBEHHMK Ha KamuTama
Jpy’kecTBOTO I11€ ycIiee /1a MpOIbJKU CBOSATA JEHHOCT U Ja IoracsiBa CBOMTE 3aAbJDKEHHs, 6e3 J1a
ce Haylara jJia mpojiaBa OIEepaTUBHU aKTHBH, KOWTO C€ M3IOJI3BAaT B HOPMaJHATa IMPOU3BOACTBEHA
JIEWHOCT Ha MPENIPUATHETO U Oe3 J1a ce MpeANprUeMaT ChIIIECTBEHH MPOMEHH B HEroBaTa JeHHOCT.

[Topanu TOBa HE cMe MPOMEHIJIM 0a3aTa Ha OTYUTAHE W M3TOTBSHE HA (PMHAHCOBUS OTYET.
OuakBaHUsiITA W TPENNPHETUTE JEHCTBUS OT PBKOBOACTBOTO IO OTHOIICHHE Ha OBACIIOTO
chliecTByBaHe Ha JIpyKecTBOTO ca, Y€ TO IIe NPOABIDKM Aa paboTH Karo JeicTBaIio
MpEINpUsATHE TIOHE Mpe3 CIeIBAIINs eTHOTOUIIEH meproa. [lopaau ToBa, akTUBUTE U MTACHBUTE
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Ha J[IpyxkecTBOTO ca OTpa3eHM BBHB (PUHAHCOBUS OTYET MpU MpUIaraHe Ha MPUHIUIA Ha

JIEHCTBAIIO MPEIPUATHE.

KoM 31.12.2023 1. IpykecTBOTO oTunTa (pMHAHCOBA 3ary0a B pa3mep Ha 14 xwun. nB. Crnensar

Ta6J'II/IHI/I C IaHHU 3a CTPYKTypaTa 1 IMHAMUKATa Ha Ortuyera 3a (bl/IHaHCOBOTO cecTossHne 1 OTueTa

3a BceoOXxBaTHUA 10Xo npe3 2023 1. u mpomeHuTe cupsimo 2022 T.

Otuer 32 puHAHCOBOTO CheTOsIHUE KBbM 31.12.2023 1. (CTPYKTYpa M IMHAMHUKA CIPSIMO

2022r.)
31 nexemspn 2023 31 nexemBpu 2022 HU3menenne
\ OTH. Js1J1 \ OTH. Js1J1 BGN
BGN '000 % BGN '000 % 000 %
AKTHUBHA
Herexymu akTuBH
Hmotn, Mamuau 1 00opyBane 1397 4.60% 1751 5.76% -354| -20.22%
Hemarepuannu akTuBu 0 0.00% 62 0.20% -62| -100.00%
MNHBECTULIMOHHNA UMOTH 18 839 62.10% 17 733 58.37% 1106 6.24%
20236| 66.70% 19546| 64.33% 690 3.53%
Tekyumu aKkTUBH
Marepuainu 3anacu 1362 4.49% 1480 4.87% -118 -71.97%
TBpProBeku U APYTH B3EMaHUS 19 0.06% 21 0.07% -2 -9.52%
DUHAHCOBU aKTHBH 8 627 28.44% 9325 30.69% -698 -71.49%
Haprriait cpesictsa i mapirin 93|  0.31% 10| 0.03% 83| 830.00%
€KBUBAJICHTH
10101| 33.30% 10836| 35.67% -735 -6.78%
OB1O AKTUBHU 30337| 100.00% 30382| 100.00% -45 -0.15%
COBCTBEH KAIIUTAJI U
MACHUBHU
COBCTBEH KAIINTAJI
OCHOBEH aKIMOHEPEH KaIuTal 2 828 9.32% 2828 9.31% 0 0.00%
PezepBu 29065 95.81% 29 065 95.67% 0 0.00%
Harpynanu neyanou (3289)| -10.84% (3275)| -10.78% -14 0.43%
28 604 94.29% 28 618 94.19% -14 -0.05%
ITACHUBHA
Hertexymu 3aabiukeHus
[TacuBu 110 OTCPOYEHU NaHBIIH 1519 5.01% 1450 4.77% 69 4.76%
1519 5.01% 1450 4.77% 69 4.76%
Tekylu 3a1bJIKeHUsI
TBProBeKH 3abIKEHUS 176 0.58% 203 0.67% =27 -13.30%
3aabKeHus 3a JaHbI 4 0.01% 9 0.03% -5| -55.56%
Jpyru Texymu 3aabIKeHUs 34 0.11% 102 0.34% -68| -66.67%
214 0.71% 314 1.03% -100| -31.85%
OBIIO MACUBHU 1733 5.71% 1764 5.81% -31 -1.76%
T O st 30337| 100.009%| 30382| 100.00% 45| -0.15%
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IIpuxoau u pa3xoau npe3 nepuoaa 01.01-31.12.2023 r.

Tabnuiara mo-m101y oTpas3sBa K3MEHEHHETO Ha IPUXOAUTE U pazxoauTe mpe3 2023 T.

CIIpAMO IIpEAXOoHaTa roanuHa.

Ortuer 3a BceoOXBaTHUSA 10X0] 32 nepuoaa 1 snyapu — 31 nexkemBpu 2023 r.

(u3menenue cnpsimo 2022 r. B a0COJTIOTHHU PA3JIUKH M B IPOLEHTH)

01.01- 31.12.2023 r. | 01.01-31.12.2022 r. HN3menenue
BGN '000 BGN '000| BGN '000 %
[Tpuxoau ot npogaxxom 134 - 134| 100.00%
CebecTolHOCT Ha pealn3upaHara (107) ) (107)| -100.00%
MPOIYKLHUS U YCIYyTH
Pa3xonu npu npou3BOACTBO MO (609) (891) 282 -31.65%
HOpMaJICH KaraiuTeT
BpyrtHa 3aryda (582) (891) 309| -34.68%
Hpyru qoxoan/(3aryomu) ot AedHoCTTa 1113 1506 (393)| -26.10%
Pasxomu 3a TUCTPUOYIIHS U peaTH3aIlist (16) (48) 32| -66.67%
AJIMUHHUCTPATUBHU Pa3XOIH (390) (434) 44| -10.14%
Hpyru pa3xoau 3a ACHHOCTTA (24) (29) 5 -17.24%
ITeyan6a oT onepaTHBHA AEHOCT 101 104 3) -2.88%
DuHAHCOBY MPUXOAH U (pasxoan)/ (46) (45) 1) 2220
HETHO
Ievan6a oT onepaTHBHA JeiiHOCT 55 59 @) -6.78%
npeau IaHbIM BbPXY MevajidaTa
Pa3xon 3a Janbly BbPXY MeyandaTa (69) (90) 21| -23.33%
Herna 3ary6a 3a roquHara (14) (31) 17| -54.84%
OO0 BceoOXBATEH OXO/ (14) (31) 17| -54.84%
Ortuer 3a mpomenute B codocTBeHus karmmrain 3a 2023 r., B cpaBHenue ¢ 2022 .
31.12.2023r. 31.12.2022 r. | A3meHeHuUe
BGN '000 BGN '000 BGN '000

OCHOBEH aKIIMOHEPEH KaruTaj 2 828 2 828 -
3aKOHOBU pe3epBU 1794 1794 -
[Ipemuen pesepn 16 140 16 140 -
[IpeonierbpueH pe3epn 11131 11131 -
Hatpynanu 3aryou/neuanou -3 275 -3 244 -31
[Tewan6a/(3ary6a) 3a roguHaTa -14 -31 17
O0110 cOOCTBEH KAMUTAJ 28 604 28 618 -31
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V1. Uudopmanusi 3a u3cjie0BaTe/ICKa M Pa3BoilHA 1eHHOCT

Jlpy’)KecTBOTO HE W3BBLPIIBA COOCTBEHA H3CIICIOBATEIICKA pPa3BOMHA JEHHOCT, KaKTO H
TpaHcdep Ha mHOBanuu. IIpe3 Tekymara ronuHa JpykecTBOTO He 3aelis CpeAcCTBa 3a HAyYHU
u3cheABaHus U pa3paboTKu.

VIIl. Ba:kHu cbOMTHS, HACTBIIWIN CJIe]] IaTaTa HA U3rOTBsIHE HA (PMHAHCOBHS OTYET

CJ'IG,I[ Kpad Ha OTYCTHHUA IIEpHOA HE Ca HACTBIHWIN CBIICCTBCHU KOPUIHpaAlld H/Uau
HCKOpHUTHUpaIIH CL6I/ITI/I$I, KOHUTO Ja OKaXaT CBIICCTBCHO BIIMAHUE BBHPXY CTOMHOCTUTE Ha
AKTUBUTC, MAaCUBUTC, MIPUXOAUTC U PA3XOAUTC B HACTOAIIA (1)I/IHaHCOB OTYCT.

VIIl. Uudopmanusi 0OTHOCHO MporpamMara 3a NpUJaraHe Ha MeXKJIYHAPOJHO NMPHU3HATHTE
CTAaHAPTH 32 100PO KOPNOPAaTUBHO ynpaBJjenue npe3 2023 roauna

C npuemane Ha AKTyalu3upaHa Iporpama 3a npujaraHe Ha OPUHLUIIUTE U MEXIyHapOIHO
MIPU3HATUTE MPAKTUKU 3a 10OPO KOPHIOPATUBHO YIPABIEHUE CE PEriIaMEHTHpA IMOJIMTUKATA, KbM
KOATO ce npuabpxa ChBETHT Ha JTUPEKTOPUTE, 3a Ja OCUTYpU U rapaHTHpa Bb3MOKHOCTTA Ha
BCHMYKHM AaKIIMOHEpPH Ja YNpaKHSABAT MpaBaTa CHU KaTO COOCTBEHHMLM M MPSKO Jla ydyacTBaT B
OOCBXK/JaHEeTO M B3€MaHE Ha pEUICHUs 10 BBIPOCH, KOMTO C€ OTHACAT 10 JeHHOCTTa Ha
HpyxecTBOTO.

OcHoBHUTE 1IeTH M 3amaud, kouto cu moctaBu ,,CinbHie Crapa 3aropa - Tabaxk” Al c
IIporpamara ca:

1.  Jla 3ammraBa npaBaTa Ha CBOMTE aKLIMOHEPH U J1a 00e31euaBa paBHOIIOCTAaBEHOCTTA UM.

2.  Jla moxmomara OCBIIECTBSIBAHETO Ha JICHHOCTTA M TUIaHOBETE Ha J[pyKecTBOTO, KOWTO ca B
UHTEPEC HA HETOBUTE AaKLHUOHEPHU, KPEAUTOPH, UHBECTUTOPH, TPETH 3aUHTEPECOBAHM JIMIIA U Ha
caMoTOo Jlpy’kecTBo, B KaueCTBOTO My Ha €MUTEHT, KakTO U Ja ObJe YJECHEH M IMOCTUTHAT
eHrKaceH Ha/l30p BbPXY JAeHHOCTTa Ha J[py’KecTBOTO OT KOMIETEHTHUTE OpPTraHH.

3. Ilo cmucwena Ha mnporpamata “/loo6po KoprnopartuBHo ympaBineHue” mpeicTaBisBa
LSAJIOCTHOTO YIpaBlIeHHE Ha J[py:KeCTBOTO NpU OCBIIECTBABAHE HAa JEHHOCTTa MYy Ha BCHYKU
CTPYKTYPHHU U OpraHM3allMOHHU HHBA — OOII0 chOpaHue Ha aKIMOHEpUTe, YIIPaBUTEIEH ChBET U
JpyTU OpraHy, B ChOTBETCTBHE ChC 3aKOHA, ycTaBa Ha Jlpy»KeCTBOTO U APYTUTE BHTPEIIHHU aKTOBE.
KopnoparusHoTo ynpasinenue Ha J[py’KecTBOTO € cucTema ¢ sICHO AeuHUpaHu QyHKIMHU, IpaBa
U OTTOBOPHOCTH Ha BCHMYKHM HHMBA Ha YIPABJIEHUE M CBHIIOTO CE OCHIIECTBSBA HAa OCHOBaTa Ha
HOPMAaTHBHO YCTaHOBEHA CTPYKTYypa, @ UMEHHO:

* 00110 chOpaHUe HA aKIIMOHEPUTE;

* Coeer Ha aupektopure (C/I) Ha [[pyxecTBOTO;

* U3neiHUTENEH TUpeKTop Ha JlpyKecTBOTO

4. [Iporpamara e wum3rorBeHa Ha ocHoBaHue wi.100H, am4 or 3akoHa 3a MyOJUYHOTO
npejjaraHe Ha IeHHM KHI)Ka M M3MCKBAHMSTA Ha JEMCTBAIIOTO B CTpaHAaTa 3aKOHOAATEJICTBO,
BKJIIOUMTETHO Ha TBHpProBCcKHs 3aKOH, 3aKOHAa 3a CUYETOBOJCTBOTO, HalmoHanHus Koaekc 3a
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KOPIOpaTUBHO ympaBieHue, ycraBa Ha JlpyxkectBoto u [lpuHIMNHMTE 32 KOPIOPATUBHO
yopasieHue Ha OpraHuzanusaTa 3a UKOHOMHUYECKO ChTPYJHHYECTBO W pa3BUTHE, KAaKTO U B
CbOTBETCTBHUE C YTBBPACHUTE BHTPELIHH MPaBUiIa U IPOLEAYPH 3a yrpaBieHHe Ha J[py>KecTBOTO.

5. [Iporpamara ypexaa OCHOBHHMTE MPHHIIAIU TPH OCHIICCTBABAHE Ha YIPABICHHETO Ha
JIpy’KeCTBOTO, CIIeIBAHETO HAa KOUTO 0Oe3reyaBa 100po KOPIIOPATUBHO yIpaBIICHHE, @ UMEHHO:
5.1. 3amTa paBaTa Ha aKIMOHEPUTE;
5.2. PaBHOMOCTaBEHO TpeTUpaHe HA aKIIMOHEPHUTE;
5.3. PaskpuBane Ha nH(pOpMAIUS 1 IPO3PAYHOCT MPH YIIPABICHUE;
5.4. Henonyckane KoH()IUKT HA UHTEPECH;
5.5. OTroBOpPHOCT Ha YWICHOBETE HA YIPABUTECITHUTE U KOHTPOIIHU OPTaHH.

Ot 2007 r. JIpy»XecTBOTO € PETUCTpUpAHO B €JIEKTPOHHATA CHUCTEMa 3a pa3KpuBaHE Ha
naopmanus “Exctpu” u upe3 Hes msmbiaHsABa 3aabikeHusATa cu kKbM bOb-Codus AJl. Ilpes
2008 r. [IpyXecTBOTO Ce € PErucCTpHpalo B eJIeKTpOHHaTa cucrema E-register m upes Hes
M3ITBJIHSABA 3aBJDKCHHUATA CH 3a pa3KpuBaHe Ha mH(popmarms kbM Komucusara mo ¢uHaHCOB
Hapop. [Ipes 2008 r. [IpyXecTBOTO € CKIIOYHIO JOTOBOP 3a WH(MOPMAIMOHHH YCIYTH ChC
“CepBuz ¢unancosu mazapu” EOOJl u paskpuBa uHbopMaius KbM OOIIECTBEHOCTTa upe3
unpopmanuonnara cucrema X3News. Ot 29 auyapu 2013 r. ,,CJIBHIE CTAPA 3AI'OPA -
TABAK” AJl pa3zkpua peryiaupaHara uHpopMaius npe] oOIIeCTBEHOCTTa MOCPEACTBOM
LAupocrok” OOJ], ¢ uuTepHer aapec: Www.infostock.bg u mpekparsBa pa3KpHBaHETO Ha

perynmupana wuHpopmamms mpen obmectBeHocTra mocpeactsom ,,CEPBU3 ®MHAHCOBU
I[TA3BAPU” EOO/L, c uaTEpHET agpec: WWW.X3News.com

[Ipe3 2023 r. apyKecTBOTO MPOABIDKU /A HPEICTaBs B CPOK, IBJIHO U BSIPHO Ja pa3KpuBa
nHpopmanuara (cerimacHo m3uckBanusaTa Ha 3IIILIK), ¢ koeTo e ch3mageHa MPO3pPavHOCT 3a
JeMHOCTTa MY, B T.4. 32 HETOBOTO (PMHAHCOBO CHCTOSIHME, MKOHOMHYECKHU MOKa3aTesH, CTPyKTypa
Ha cOOCTBEHOCTTAa U YIPaBJIEHHUE.

ITpe3 2023 r. neitHocTTa Ha ChBETa HAa AUPEKTOpUTE Oelle B ChOTBETCTBUE C IMporpamara,
CBHOTBETHO ChC CTaHAAPTUTE 3a 10OPO KOPIOPATUBHO ylpaBieHue. JleCTBUATAa Ha YIEHOBETE MY
0s1xa HaI'bJIHO 00OCHOBAHH, T00POCHBECTHU M B HHTEPEC HA JIPYKECTBOTO.

B u3nbiHeHue Ha mocTtaBeHUTE LEAM M 3anaud B [Iporpamara, mpe3 uM3MuHalaTa rojJuHa
Jlpy>kecTBOTO paboTele 3a 3aliuTa IpaBaTa Ha aKLIHOHEPUTE, PABHOIIOCTABEHOTO UM TPETHUPAHE,
MOBUIIIABAHE HA JIOBEPUETO Ha aKUMOHEPUTE, MHBECTUTOPUTE U JIMIATA, 3aMHTEPECOBAHU OT
YIOPaBJIEHUETO W AEMHOCTTa Ha APY>KECTBOTO, M Pa3KpHUBaHE Ha HMH(OpMAaLUS M MPO3PAYHOCT
coraacuo 3IITILK.

“CnpHne Crapa 3aropa - Tabak” AJl mnpeacraBu Ha ynpaieHue “Hamzop Ha
MHBECTULIMOHHATa AerHocT” kbM Komucusta 3a ¢punancos Hamzop, bwiarapcka ¢onnosa 6opca —
Codus u 0o01IeCTBEHOCTTA NMEPUOJUYHU OTYETH — TFOJUIIHU U TpuMecedyHU. ChAbPIKaHUETO Ha
OTUETUTE, KAaKTO U CPOKOBETE 3a TAXHOTO mIpencrassHe ca persiameHTupanu B 3IIIIIK, 3akona 3a
cuetoBojicTBOTO U HapenbGa Ne2. TIpu BB3HHMKBaHE Ha CBHIUIECTBEHH OOCTOSATENCTBA, BIUSCIIU
BBpXY lI€HaTa Ha aKIMUTE Ha JAPYKECTBOTO, PEryJIMPAHUAT Ma3ap Ha LeHHU KHKWXa, Komucusara 3a
(hMHAHCOB HAJ30p M OOIIECTBEHOCTTA, Ca YBEIOMsIBaHHU B Cpok. ChIara Ta3u nHbopmarus e onna
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HaJIMYHA U B CaMOTO ApYy>KecTBO. Te3u ycnoBus ca MpeanocTaBka 3a HABpEMEHHOTO JIOCTUTaHEe Ha
nH(pOpMaLIKA 10 HACTOALIUTE U MOTCHIIUATHI HHBECTUTOPH.

[TpoBenenoro Ha 29.06.2023 . penoBHo OO0 chOpaHKe Ha aKIIMOHEPUTE Oerie 0OSBEHO U
MOJATOTBEHO, KaKTO U 05Xa OMOBECTEHU B3E€TUTE PELICHHs ChITIACHO M3MCKBAaHUATA HA 3aKOHOBAaTa
ypenba u 0sixa 3alIUTeHH [TpaBaTa U PaBHOIIOCTABEHOCTTA Ha aKIIMOHEPUTE.

,CibHIle Ctapa 3aropa - Tabak™ AJl nexnapupa, 4e 1me ce chboOpassBa U Ie mpuiara

OCHOBHHUTE MPUHIUIHU U JOOPH MPAKTUKHU HAa KOPIIOPATUBHOTO yIpaBieHHe, 3aioxeHu B Koaekca.

C ornen MakcuManHaTa HH(pOPMHUPAHOCT HA HACTOSAIIMTE M MOTCHIUAIHUTE HHBECTUTOPH,

Jpy>kecTBOTO mpeacTaBsi KOPIopaTUBHA M (PMHAHCOBA MH(POPMALUS, BKIIOYUTEITHO HHPOPMALIUs

3a mpoBeaeHuTe OOmM chOpaHMs, CUETOBOJAHUTE OTUETH 3a jAeWHoctTa Ha ,,CnpHuIEe Crapa

3aropa Tabak™ AJl u Bcska apyra myonudHa nuHpopManus, 3acsraia JeiHocTTa Ha J[pykecTBOTO
Ha CBOfATA EJICKTPOHHA CTPAaHUIIA B MHTepHET —WWW.slancetabac.ba

IX. Jonmbianutesna uagopmanus cbriaacHo Ipuaoxkenue Ne2 kpm wi.10, 1.1, wi.11, 1.1, ot
Hapen6a Ne2 3a mnbpBOHAYalHO W TMOCJAEIBAINO Pa3KpuBaHe HAa HHpopMauus OT
NnyO0JIMYHHUTE JPYKECTBA M IPYTUTe eMUTEHTH HA LIEHHU KHUKA

1. I/IH(l)OpMaIII/IH, JaJieHa B CTOIHOCTHO U KOJHYECTBEHO H3pakK€Hue OTHOCHO OCHOBHHTE
KaTeropum CTOKH, IMPOAYKTH u/MJan nmpeaocraBeHn yCjayru, ¢ moCcoYyBaHe Ha TCXHHUA OAJT B
npuxoaure oOT nponamﬁn HAa C€MHUHTCHTA KaT0 0OAJI0 M IMPOMECHHUTEC, HACTBIMWIH IIPE3
oTyeTHaATa (l)I/IHaHCOBa roauHa.

JlaHHU B CTOMHOCTHO M KOJMYECTBEHO M3paXKCHHE 3a IMpojajieHaTa npoaykius ot “CiabHIE
Crapa 3aropa - Tabak” AJl, kakto u mpomenute mipe3 2023 1. cupsiMO TIPeIXoHaTa roJIMHA, ca
nocouyenu B paszzaen Il va Jloknana.

2. I/IH(l)OpMaIII/Iﬂ OTHOCHO IIPUXOAMUTE, PANPEACJICHHN MO0 OTACJIHUTEC KATCrOpumn HeﬁHOCTH,
BbTPCIIHH W BHHIIHU INa3apu, KaKTO H I/IH(l)OpMalll/lﬂ 34 U3TOYHMIIUTE 3a cnaﬁns{BaHe C
mMarTrepuajau, HGOﬁXOHI/IMI/I 34 MPOU3BOJACTBOTO HA CTOKH W/IH NMPEIOCTABAHETO HAa YCIYIrH €
oTpa3siBaHe€ CTENEHTa Ha 3aBUCHUMOCT IO OTHOHICEHHME HA BCEKHM OTACJICH IpoaaBad HJIH
Kyl'lyBa‘l/l'[OTpeﬁl/lTeJI, KaTo B cnyqaﬁ, Yye OTHOCHTEJHHUST ASJ1 HAa HIAKOH OT TAX HaIAXB'BPJIsd
10 Ha cro ot pa3xoauTe UJIH NPUXOAUTE OT nponamﬁn, Ce nmpeaocraBst mubopMamm 3a
BCAKO JIMIIC MMOOTACJIHO, 324 HEIroBud A4J1 B npoz[amﬁlne NJIN MOKYNNKUTE U BPB3KHTE MY C
CMHUTCHTA.

WNHudopmanus 0THOCHO NpuxoauTe Ha J[py>KecTBOTO MO HANPaBJICHUS Ha peau3alus, € ocoueHa
B pazzen Il Ha noknaza.

3. I/IH(I)OpMaIII/IH 34 CKJIIOYECHH I'0JIEMHU CACJIKH H TAKUBA OT CHINECTBCHO 3HAYCHHC 3A

JEeHHOCTTA HA EMHUTEHTA.

He ca manuue npe3 oTyeTHUS IEPUO.
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4. Undopmanusi OTHOCHO CIeJKHUTE, CKJIYEHH MeAy eMHUTeHTa M CBbP3aHM JuLa, mpe3
OTYETHHUS NEePHO/, NPEAI0KEeHHUS 32 CKJIIOYBAHEe HA TAKUBA CAEJIKH, KAKTO U CAeJIKH, KOUTO
€a U3BbH 00MYAHATA MY IEHHOCT MJIM CHIIECTBEHO Ce OTKJIOHABAT OT MAa3apHUTE YCJIOBUS,
M0 KOWTO EMUTEHTHT MJIHM HEroBO /ABIIEPHO [PY:KECTBO € CTpPaHa ¢ IOCOYBaHe Ha
CTOMHOCTTA HA CAEJKHUTE, XapaKTepa Ha CBbP3aHOCTTA M BCAKa UH(opManus, HeoOXoaumMa
32 OLIEHKA HA Bb3/1eliCTBHETO BbPXY (PMHAHCOBOTO CHCTOSIHUE HA eMUTEHTA.

[Ipe3 ronunHara Ipy>KeCTBOTO HE € OCHLIECTBIBAJIO ChIIECTBEHU CACIIKU ChC CBbP3aHU JIULIA.
5. Hudopmanus 3a cbOMTHS U MOKA3aTeJIH ¢ HEOOMYAEH 3a eMHTEHTa XapakTep, UMAIIH
ChIIECTBEHO BJIMSIHUE BbPXY [IeiiHOCTTa MYy, M peajJu3MpaHuTe OT Hero MNPUXoAH U
U3BbPIIEHH PA3X0/H; OLIEHKA HA BJIUAHUETO UM BbPXY Pe3yJTATHTE Mpe3 TeKYaTa roguHa
— HAMa CHOUTHS W TOKa3aTeld C HeoOWYyaeH XapaKTep, MMalld ChIIECTBEHO BIMSHHUE BBHPXY
JNEHHOCTTA MY.

6. I/IH(l)OpMaIII/IH 3a CACJIKH, BOOACHU H3BHHOAJIAHCOBO - XapaKkTep u Ou3Hec meJi, mocouyBaHe
(l)I/IHaHCOBOTO Bb3/eilicTBHE HAa CAEJIKUTE BbBPXY JleﬁHOCTTa, AKO0 PUCKBT M IIOJ3UTE OT TE3U
CICJIKH Ca CbhIHIECTBCHH 3a €MHUTCHTA M aAKO PasSKpHBAHETO Ha Ta3dH I/IH(l)OpMaI[I/IH (¢
ChIIECTBCHO 3a OLICHKAaTAa Ha (l)I/IHaHCOBOTO CbCTOAAHHUE HA EMUTECHTA.

B u3nbiHeHHe Ha M3UCKBaHUATA Ha 3aKOHA 32 AKUM3UTE W JIaHBYHUTE CKJIA0BE, KbM
31.12.2023 r. [dpyxecTBOTO Moj3Ba OaHKOBA TrapaHIus B pazmep Ha 3 100 xui. neBa 3a pexum
OTJIOKEHO TIalaHe Ha akiu3. M3nanenara OGaHkoBa rapanius € B mon3a Ha [IMY Ha Arenuus
"Mutauun”. IlpegoctaBeHuTe OT JpyKECTBOTO MO Hesl o0e3neueHus ca onucanu B [lpunoxxenue
,»Y CIIOBHM 3aJIbJDKCHUS U aHTQKUMEHTH - No25, KbM roauiHus GuHaHcoB oTueT 3a 2023 1.

7. Undopmanus 3a I5JI0BH Y4YacTHsl HA eMHMTEHTAa, 32 OCHOBHHUTE MY HMHBECTHLIHMH B
CTPaHaTa U B YyKOMHA (B leHHM KHMKA, PMHAHCOBH HHCTPYMEHTH, HEeMATePHAJHN aAKTUBHU
U HeABH:KMMHM MMOTH), KAKTO M MHBECTHLHMHUTE B JSVIOBM LEHHU KHHU’KA M3BbH Heroparta
HKOHOMHUYeCKa rpyna ¥ M3TOYHUIUTe/HAYMHUTE HA (puHAHCHpaHe.

AKTUBU 31.12.2023 r. 31.12.2022 r.
XHJ.JIeBa XHJ1. JIeBa

HeTeKynm AKTUBH

Nmotn, mammau u 000pyiBaHe 1397 1751
1397 1751

Kem 31.12.2023r. rpyma 3eMH W Ccrpagd OT HUMOTHUTE, MAIIMHUTE U CHOPbBKEHUATA
BKJIFOYBAT: 36MH Ha CTOMHOCT 5 X. ;B. (31.12.2022 r.: 5 X. 71B.) U crpaau ¢ GanmaHcoBa CTOMHOCT
1,021 x. nB. (31.12.2022r.: 1,159 x. 18B.).

Ksm 31.12.2023 r. B UMOTH, MaIlIMHU U CHOPHKEHUS € BKIIOUYEHA UMIOTEKUpPAHA Crpajia ¢
OamancoBa croitHOCT — 897 xmit. nB. (31.12.2022 1.: 974 xumn.us.).

JIOMbJIHUTENTHU JaHHU 33 YYPEIECHUTE BbPXY HMOTHUTE, MAIIMHUTE U CHOPBKEHUATA
TeXeCTU ca onoBecTeH! B [Ipunoxenue Ne25 VcinoBHY 3aAbIDKEHNS U QHTAKUMEHTH.
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Kem 31.12.2023 1. B WMOTH, MallMHU H CBOPBKEHUS Ca BKIIOUYECHU HAI'BIHO
aMOPTHU3MpaHH aKTUBU ¢ ordeTrHa croiHocT 13,250 x.iB. (31.12.2022: 12,169 x.1B.), KOUTO
MPOBJDKABAT JIa ce TOI3BaT OT [pyKecTBOTO.

31.12.2023r. 31.12.2022 r.
HNHBecTHHHOHHU HMOTH
XHJLJIeBA XHJI. JIeBa
18 839 17 733
O0mo 18 839 17 733

[Ipe3 2020 r. mpuTekaBaH OT APYKECTBOTO HEABMXKMM HMOT-3e€Msl, € TpeKIacu(UIIMpaH
ot Herekymu aktuBH - IMOTH, MalllMHU B ChOPBKCHUS, B IHBECTUIIMOHHA UMOTH.

Crnen mbpBOHAYANHOTO MpHU3HABaHE, J[py»KECTBOTO M3MOJ3Ba Mojiela Ha CIpaBeJIMBaTa
CTOMHOCT 3a IOCJeBaIla OlIEHKa Ha WHBECTUIIMOHHUTE cu UMOTH. Ileuanbara oT mpomsHaTta B
CIpaBe[IMBaTa CTOMHOCT Ha WHBECTUIHMOHHMS #uMOT KbM 31.12.2023 r.,, e ommcana B
[Tosicaurenno npuinoxenue Nel5 MlHBeCTULIMOHHU UMOTH.

8. Undopmanusi 0THOCHO CKJIKYEHHTE OT €eMHTEHTAa, OT HEroBO IbIIEPHO IPYKECTBO MU
APY:KeCcTBO Maiika, B Ka4eCTBOTO UM Ha 32eMOIO0JIy4YaTe/H, IOTOBOPH 32 3aeM C MOCOYBaHe
HA YCJOBHSATA MO TAX, BKJIIYHUTEJHO HA KpalHHUTEe CPOKOBe 3a M3ILIAIAHE, KAKTO U
uHdopManus 3a NPeI0CTABEHH rAPAHIMHU U NTOeMAaHe HA 3aIbJIZKEHU.

[Ipe3 2023 1. npyKecTBOTO HAMA 33ABJDKEHHUS 0 MTOTyYSHH 3aEMHU.

9. I/IH(l)OpMaIII/Iﬂ OTHOCHO CKJIINOYECHUTEC OT EMUTEHTA, OT HEr0BO ABIIECPHO JAPYKECTBO HJIN
APYKECTBO MaﬁKa, B Ka4e€CTBOTO MM Ha 3aeMoJdarTejid, 10ropopu 3a 3a€eM, BKIKHYHUTECIHO
npeaocraBsaHe Ha rapaHdd 0T BCAKAKBB BHIA, B TOBa YUCJI0 Ha CBBpP3aHH JuIa, €
MOCOYBaHE¢ HA KOHKPETHUTE YCJIO0BHMA IO THAX, BKJIIYHUTECJIHO Ha KpaﬁHHTe CPpOKOBE 3a
I1anmaHe, u 1meJjra, 3a KosiTo ca ounam OTIIyCHATH.

,CirpHIle Ctapa 3aropa - Tabax” AJl Hsima B3eMaHUs 10 MPETOCTABEHU 3a€MH.
10. Undopmanus 3a U3M0J3BAHETO HA CPeACTBATA OT M3BHLPIIEHA HOBA €MHCHS I€HHU
KHUKA MIpe3 OTYeTHHUS MEPUHO.

[Tpe3 2023 r. JIpy>KeCTBOTO HE EMUTUPAJIO IIEHHU KHUXKA.
11. AHaJIu3 HA CHOTHOIIEHNETO MeKIY MOCTUTHATUTE (PUHAHCOBH Pe3yJITATH, 0TPa3eHU BbB
(¢uHaHCOBHUSI O0TYeT 32 (PUHAHCOBATA TOJAMHA, W MO-PAHO NMYOJIMKYBAaHH NMPOTHO3H 32 Te3H
pe3yJaTaTu.

He e myOnmkyBana mporHo3a 3a ()MHAHCOBHUTE pE3yJiTaTH OT JeHHOCTTa Ha J[pyKecTBOTO
mpe3 2023 r.
12. AHanu3 ¥ OllEHKA HA MOJUTHKATA OTHOCHO YNPaBJeHHETO HA (MHAHCOBHTE PECypPCH ¢
NMOCOYBAHE HA Bb3MOKHOCTHUTE 32 00C/JIYKBAHE HA 3abJ’KEHUATA, €BEHTYAJTHUTE 3aIJIaXH U
MEPKH, KOUTO €eMHMTEHThT € Mpeanpues] WIH MNPeJACTOM [a TMpeanpuemMe ¢ OrJen
OTCTPAHABAHETO UM.
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JIaHHU OTHOCHO YIIPABJICHHETO Ha (PUHAHCOBUTE PECYPCH U BB3MOXKHOCTHUTE 3a 0OCITyKBaHE
Ha 3a/IbJDKEHUATA ca u30xeHu B [Ipunoxenue Ne27 kbM roguiHus GUHaAHCOB OTYET.
13. Ounenka Ha BB3MOKHOCTHUTE 3a peaju3alis HAa HHBECTHIHOHHMTE HaMepeHHs C
NOCOYBAaHe Ha pa3Mepa Ha pa3noJiaraeMuTe CpeACTBa M OTpa3siBaHe HAa Bb3MOKHHTE
NPOMEHHU B CTPYKTypaTa Ha (PMHAHCHPAaHe HA Ta3M JeHHOCT.

[Ipu Hanuuue Ha BHHIIHO (puHAHCHpaHe, pe3 2024 1. ce IIaHupaT MHBECTUIIMU B JTBITOTPAHU
MaTepUaIHU aKTUBU — MAIIMHU U ChOPBKEHUS U OOHOBsIBaHE Ha JabopaTopus.

14. Uudpopmanus 3a HACTHIUJIH MPOMEHH IPe3 OTYETHHUS MEPHO] B OCHOBHUTE NMPUHIUIHU
3a ynpaBJ/ieHHe HA eMUTEHTA U HA HeroBaTa HKOHOMHUYeCKa IPyIa — He ca HaCThIIMIIU TaKuBa
MIPOMEHHU.

15. Undopmanus 3a OCHOBHHTE XapAKTEePUCTHKH HA NPHUJIAraHAuTe OT eMUTEHTA B Mpoleca
HA U3roTBsiHe HA ()MHAHCOBHTE OTYETH CHCTeMAa 3a BbTpelleH KOHTPOJ M CHCTeMa 3a
ylpaBJ/ieHHe HAa PUCKOBe.

B Kpasa Ha BCCKH OTUYCTCH IICPHOJ, HAa OCHOBAHHUC 3aIllOBC/ Ha M3nbpaHuTenHuS JUPCKTOp, CC
HU3BbPIIBA MHBCHTApU3allMsd HAa AKTUBUTC U IMIACHMBUTC Ha I[py)KGCTBOTO. 3a NO-ChIICCTBCHUTEC
CyMH Ha pa3dyeTu C KOHTPArCHTU CC PA3MCHMAT IMHMCMaA 3a IIOTBBPIKAABAHC Ha Cajlga. HpOI_[eC’bT 3a
HU3rOoTBsAHC HAa q)HHaHCOBI/I Pa3duCT CC KOHTPOJIMpa OT HE3aBUCUM OAHUTOP.

16. Nudopmanus 3a npoMeHHUTe B YIPABUTEJIHUTE U HAJ30PHUTE OPraHM Mpe3 OTYETHATA
¢unaHCOBaA roAUHA.

Kem 31.12.2023 r. npykecTBOTO € CbhC CIEAHHUST CHhCTaB Ha YyMNpaBIECHHE W KOHTPOIN:
[Ipencenaren na CJl — Mapust TogopoBa PaitueBa; unenoBe Ha CJ] - JInana CrosHoBa bonesa-
Kbpmakosa n Ban /InneB 1BaHOB .

Jlpy>kecTBOTO ce mpeAcTaBisiBa u ynpasisasa oT Juana CrossHoBa boneBa-KbpiiakoBa —
W3nbaHUTENEH AUPEKTOP.

HpyxectBoTo € npezacraBuio [lokana m nmyOnukanus Ha ITokaHa 3a cBUKBaHE Ha pEIOBHO
O06mmo crOpanue Ha akionepute Ha 29.05.2023 ro.

Ha 29.06.2023 r. ce mpoBene penoBHo roaumHo OO6mo chOpaHHe Ha aKIMOHEpUTE Ha
,CipHle Crapa 3aropa Tabak™“ AJl. OOmorto cbOpaHue Ha akIMOHEpUTE OA00pHM U Tpue
npoBepeHus U 3aBepeH ['ogumien ¢unancoB otuer Ha ,,CiobHue Crapa 3aropa Tabak” A/l 3a
2022 r. bsaxa npuetu: Jlokian Ha ChBeTa Ha TUPEKTOPHUTE 3a JEHHOCTTA M YMPaBICHUETO Ha
apyxectBoto 3a 2022 1., Jloxsiag Ha perucTpupaHus OAMTOpP 3a IpOBEpKa M 3aBepKa Ha
lNogumHus guHaHCOB OTYeT Ha JpyskecTBoTO 3a 2022 r., Jloknaa Ha AMPEKTOpa 3a BPB3KU C
MHBECTUTOpHUTE 3a AeiHoctta My mnpe3 2022 r., Jloknan mo npuioxenue Ha [lomuTuka 3a
BB3HArpaxJaeHuss Ha wieHoBeTe Ha CpBera Ha gupekropure 3a 2022 r., [Joknmax Ha OnutHuA
KOMUTET Ha JPYKECTBOTO 3a JeiHocTTa My mpe3 2022 r. O6moTo chOpaHHe Ha aKLHOHEpUTE
0cB00O/IM OT OTTOBOPHOCT wiieHOBeTe Ha ChBeTa Ha TUPEKTOPUTE Ha JAPYKECTBOTO 3a JAeHHOCTTa
uMm npe3 2022 r. 3a peructpupaH oguTOp Ha ApykecTBoTo 3a 2023 r., KOMTO Ja M3BBPIIU
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MPOBEPKA M 3aBEpKa Ha roaumiHus (puHancoB oTdeT Ha ,,CibHIe Crapa 3aropa Tabax” AJl 3a
2023 r., 6e nzbpan r-u EBrenn AtanacoB — Peructpupan oautop, Ne 701 no criucrka vHa MJIEC.

[Ipennpuern Osixa BCUYKA HEOOXOMMH JICHCTBHSI 32 BIIMCBAHE HA MIPOMEHUTE B THProBCKUs
PETUCTBHP B YCTAHOBEHUS OT 3aKOHA CPOK.

17. Nudopmanus 3a pa3mMepa Ha Bb3HATPAKAECHUSATA, HATPAAUTE U/ UJIH MOJI3UTE HA BCEKH
OT 4YjleHOBeTe HA YNPAaBHUTEJHHTE MU HA KOHTPOJIHUTE OPraHM 3a OoT4YeTHaTa (GUHAHCOBA
roAMHA, M3IIATEHU OT eMUTEHTA U HETOBM IbIIEPHH JAPY:KeCTBA, HE3ABMCUMO OT TOBA, AAJIH
ca OMIM BKJIIOYEHHM B Pa3XxoJuTe HA €MHUTEHTAa WJIM NPOU3THUYAT OT pasmpeaesieHHe Ha
ne4yayndoara, BKIKYUTETHO:

a) MOJIyYeHU CyMH U HEMapUYHH Bb3HATPAXKICHUS:
N3nnarenute cymu ot emuteHTa npe3 2023 1. ca, KakTo cieaBa:
- IOCTOSIHHA MECEYHH BBh3HArpaKIeHUs Ha djaeHoBeTe Ha ChBeTa B 001 pa3mep Ha 75 477
JieBa U Bb3HArpaxacHus Ha OauTeH KOMUTET B 0011 pa3mep Ha 9 843 nera;
Hsmar nonyueHnu HemapuyHH Bb3HATrPaKICHUSI.
0) YCJIIOBHHM WM Pa3CpPOUYCHH BB3HATPAXKICHUS, BB3HUKHAIHM TPe3 TOJMHATA, JOPU U aKO
BB3HATPAKICHUETO CE IBJDKU KBM MO-KbCEH MOMEHT — HSMa TaKHBa.
B) CyMa, AbJDKMMa OT €MHTEHTa 3a M3IUIAIlaHe Ha MEHCHH, 00€3IIEeTeHUs] IPU MEHCUOHUPAHE
WJIH JIPYTH MOA00HU 00E3IICTCHHS — HSIMA JIbJDKUMA CyMa.

18. Undopmanus 3a npuTekaBaHu OT 4jeHoBeTe HA CbBeTa Ha JUPEKTOPUTE AKIUM HA
€MHUTEHTAa, BKJIIOYMTEJTHO AKUHMUTE, MPUTEKABAHM OT BCEKH OT TAX MOOTAEJHO M KATO
NPOLEHT OT AKUMHUTE OT BCEKH KJIAC, KAKTO U NMPEeJOCTABEHN UM OT eMHTEHTAa ONUMU BbPXY
HEroBM LEHHH KHUKA - BHJ H pa3Mep HA IEeHHUTE KHUKA, BbPXY KOHUTO €a Yy4ypeldeHH
ONMUMHTE, lleHA HA YNPasKHABaHe HA ONMIMHUTE, MOKYMHA I[eHAa, AKO UMAa TaKaBa, U CPOK Ha
onuuuTe.

Kem 31.12.2023 r. unenoBere Ha CbBeTa Ha IUPEKTOPUTE HE TPUTEkKABAT aKIWU Ha
Hpy>xxectBoTo. HsiMa pejocTaBeHr UM ONIMU BbPXY LIEHHU KHHMKa Ha IPYKECTBOTO.

19. Wndopmanus 3a U3BeCTHHUTE HA JAPYKECTBOTO JOTOBOPEHOCTH (BKJIIOYHUTEIHO U CJeJ
NPHUKJIIOYBaHe HA (GUHAHCOBATA IO/IMHA), B pPe3yJTAT HA KOUTO B ObAel] MepuoJ MOrat Jaa
HACTBISAT IPOMEHH B NPHUTEKABAHUS OTHOCHTEJIEH SVl AKIUH OT HACTOSIIUM aKIHOHEPH.
Ha npy’xecTBOTO HE ca U3BECTHU JI0TOBOPEHOCTH, B PE3YJITAT HA KOUTO B OBJEI IEPUO] MOraT Jia
HACTBIIT IPOMEHHU B IPUTEKABAHUS OTHOCUTEJIEH /ST aKIIUU OT HACTOSALIM aKIIMOHEPH.

20. Mudopmanusi 3a BUCSAIIU ChIeOHH, AAMUHUCTPATUBHU MJIH apOUTPAKHU MPOU3BOJICTBA,
Kacaelmy 3aJbJKeHHs] WM B3eMaHUsI HA eMHUTeHTa B pa3mep Haii-majako 10 Ha cTo oT
cOOCTBEHHMSI MY KallUTAJ; aKO 00IIATA CTOMHOCT HA 3abJIKCHUATA WJIH B3eMAHHMATA Ha
€MUTEHTA M0 BCHYKHU 00pa3yBaHM NMPOM3BOACTBA HAAXBBLPJA 10 Ha CTO OT cOOCTBEHUSI MY
KaluTAal, ce npeacraBs HH(popManus 3a BCAKO POU3BOACTBO MOOTACIHO.

Conebuu criopoBe / TproBecku criopose
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HpyxecTBoTO € 0TBeTHHUK 10 Thpr.aeno Ne 29/2020 na Okpwxen cpa Crapa 3aropa. Mmenn
no nenoto € bP Murepuemrsuen Xonauare Muk. [IpaBHo ocHoBanue : wi.116, an.1, 1.1, 1.2 u 1.4
nu wi.ll6, an.2, 1.2, .3 or 3MI'O. C Onpeneneuune Nel175/30.11.2023r. BKC ne nmomycka
KacalinoHHO oOkanBaHe Ha Pemenume Ne610/07.09.2022r. OmnpeneneHueTro HE MOXKE Ja ce
o0xkaBa.

Jombnuutenna uHbopmanus ¢ onucaHa B Ilpunokenue Ne25 VYcinoBHM 3aabJDKEHUS U
AQHTOKUMEHTH KbM TOIUIITHUS (GUHAHCOB oTYeT 3a 2023 T.

21. lanHHU 32 IMPEKTOPA 32 BPb3KH C HHBECTUTOPUTE, BKIIOYUTEIHO TejieoH U aapec 3a
KOpPeCIHOH/IeH .

IBerocnana lenea - Texn. 0885 015 260; 042 230 117
En.nmoma: office@slancetabac.bg

Hutepuer crpanuma: Www.slancetabac.bg

6000 rp. Crapa 3aropa, yi. ,,Ctamo [Tynes” Nel

EnexTpoHHa mpempaTka KbM MSCTOTO Ha MHTEPHET CTpaHMIIATa Ha JAPY>KECTBOTO,
KbICTO € nyOiuKyBaHa BbTpemHara wuHpopmamus no wi. 7 ot Permament (EC) Ne
596/2014 wua Espomeiickusi mapimamedt u Ha CbBera ot 16 ampun 2014 1. OTHOCHO
nazapHata 3joynorpeba (PermameHT OTHOCHO maszapHaTa 37oymoTrpeba) M 3a OTMSHa Ha
Hupextua 2003/6/EO na Epomneiickus napiament u Ha CobBeta u aupextuBu 2003/124/EO,
2003/125/EO u 2004/72/EO na Komucusra (OB, L 173/1 or 12 rouu 2014 r.) (Permament
(EC) Ne 596/2014) oTHOCHO OOCTOSATENICTBATAa, HACTBHIMIM Npe3 W3TEKJIaTa TOAWHA, U
SJIGKTPOHHA TIperpaTka KbM H30paHaTa WHPOPMAIMOHHA arcHIWS WIM Jpyra MeIus, 4pe3
KOSITO JPY’KECTBOTO OIOBECTSBA MyOIMYHO BBTpEIIHATA HHPOPMAIHS:

https://www.infostock.bg/infostock/control/search?ticker=3JO1

http://slancetabac.bg/?cat=1
22. Ilpomenu B neHata Ha aknuute Ha CorbHue CTapa 3aropa - Tabak A/]

CerinacHo craructudyeckata uHpopMmanuss Ha bobarapcka ®onpoa bopca - Codus,
JIBUKEHHETO Ha lleHuTe Ha akuuute Ha ,,CipHie Crapa 3aropa — Tabak™ AJl mpe3 2023 r. e
CJIEIHOTO:

Munumanna uena — 17,0000 neBa

Maxkcumanna yena — 18,0000 neBa

Ilocneona yena (20.12.2023 r.) — 18,0000 neBa
Cpeona uyena — 17,0425 nepa

Twvpzysan obem na pezynupan nazap — 63 292 nora
Obopom na pezynupan nazap — 1 078 656,70 nepa

logumHuAT noknaa 3a JeHHOCTTa € mpueT Ha 3acenanue Ha ChbBeTa Ha AUPEKTOPUTE, C
npotokon ot 25.03.2024 r.

Digitally signed by DIANA STOYANOVA BONEVA-

DIANA STOYANOVA 5\ cricasonevsestanceabacis, o-stance
STARA ZAGORA - TABAC AD,

BON EVA— 2.5.4.97=NTRBG-833045174, sn=BONEVA-
KARCHAKOVA, givenName=DIANA,
KARCHAKOVA SSSSS INumber=PNOBG-7401277574, cn=DIANA
STOYANOVA BONEVA-KARCHAKOVA, c=BG
W3 BbJHATEJIEH TUPEKTOP:
TAPEKTOP:.....veveeeeerinnl So0000

/IINAHA BOHEBA-KBPIIIAKOBA/
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JAEKJTAPAIIUA 3A KOPIIOPATUBHO YIIPABJIEHUE
CBIJIACHO 4JI. 1001, AJL. 8 OT 3HITIK

Hacrosimata pgexmapamusi 3a KOPHOpPaTHBHO YIOpaBIEHWE CE€ OCHOBaBa Ha
onpeeNieHuTe OT OBJIrapCcKOTO 3aKOHOJATEJICTBO NPUHLMIKM H HOPMHU 3a J100po
KOPIOPaTHBHO YIPABICHHE MOCPEACTBOM pasmopenOuTe Ha HamwoHamHHS KOICKC 3a
KOPIOpaTUBHO yripaBieHue, Trproeekus 3akoH (T3), 3akoHa 3a myOIUYHOTO IpejiaraHe Ha
nennu kamxka (3IIIILK), 3akona 3a cueroBoacTBoTo (3C), 3aKkoHA 32 HE3aBUCHM (PUHAHCOB
omut (BH®O) u apyru 3aKOHOBH W TOJ3aKOHOBH AaKTOBE U MEXKAYHApOAHO MpPHU3HATH
cragmaptu. JlekmapamusaTa 3a KOPHOPATUBHO YIPaBIEHHWE € U3TOTBEHA CHOOPa3HO
n3nckBanuaTa Ha 4. 39 ot 3C u wi. 100n ot 3IIIIIIK.

1. Uudopmanusi 0OTHOCHO CIa3BaHe MO He1echboOpa3sHOCT Ha: a) HanmoHaaHus Koaekc 3a
KOPIOPAaTHBHO YIIpaBJieHHe, 0100peH OT 3aMeCTHUK-Tpe/ceaaTe ] sl WM 0) Apyr KoJaeKc
3a KOPIOPATHBHO YIpaBJieHHEe, KAaKTO M HH(OPMALHMA OTHOCHO NPAKTHKUTE Ha
KOPIOPAaTHBHO YIIPaBJeHHE, KOMTO ce npujarar or /IpykecrBoro B AoNbIHEHHE HA
Kojaekca no 0yksa (a) uiau Oyksa (0)

Karo nybGnuuno papyxectBo u emuteHt Ha 1eHHu kuuwxka ,,CJIBHIE CTAPA
3AT'OPA TABAK” AJl ochiiecTBsiBa JeHHOCTTa CH, choOpa3HO HarmoHanHHMS KOJEKC 3a
KOPIIOPATUBHO yMPaBJICHUE, Ch3aZeH mnpe3 M. oktoMBpu 2007 T., ¢ MOCIEABAIIN U3MEHEHUS
npe3 M. (espyapu 2012 r. u m. ampun 2016 r., yrBepAeH oT HanuoHamHata KOMHCHUS TIO
KOPIIOPAaTHBHO YIIpaBlieHHE U 0700peH oT Komucusra 3a hpuHaHCOB HAI30p.

JpyXecTBOTO He cma3Ba ApPYr KOAEKC 3a KOPIOPAaTHBHO YIIPaBICHHE M HE IIpuiara
IIPAaKTUKX Ha KOPIIOPAaTMBHO YIIpaBJICHUE B JIOI'bIHEHME HAa HanuoHanmHus Konekc 3a
KOPIOPaTUBHO yNPAaBICHUE.

2. Nupopmanuss mo wi. 100w, an. 8 1.2 or 3IMIIIK. ObsicHenue oT cTpaHa Ha
Jpy:kecTBOTO KOM 4acTH Ha HanmoHanHMsl KoJeKC 32 KOPNOPATHBHO YNpaBjeHUe He
CIa3Ba U KAKBH €A OCHOBAHUSITA 32 TOBA.

I[p}I)KGCTBOTO CIia3dBa HaI_[I/IOHaJ'IHI/ISI KOIACKC 3a KOPHOPATHBHO YIIPABJIICHHUC 110
OTHOIICHHUEC Ha BCUYKU NPUIIOKHUMHU 34 HeﬁHOCTTa MY HCTOBU U3HUCKBAHUA.

3. Onucanue Ha OCHOBHHTE XaPAKTePHUCTHKHM HA CHCTEMHUTE 3a BbTPELICH KOHTPOJ M
ynpasjenue Ha pucka Ha ,,CJI'BHLHE CTAPA 3ATOPA TABAK” A/l BbB Bpb3Ka ¢
npoueca Ha (PMHAHCOBO OTYHTAaHe.

BbTpenieH KOHTPOJI M ynpaBJieHHe HA pUCKA

CpBETHT Ha AMPEKTOPUTE HOCH OTTOBOPHOCT 3a CUCTEMMTE 3a BBTPELIECH KOHTPOJI U
yIpaBiieHue Ha pucka Ha [[pyecTBOTO M cienu 3a TAXHOTO e()eKTHBHO (yHKIHMOHHMpAHE.
CbBeThT Ha AUPEKTOPUTE € U3rPAAUI HENPEKbCHAT MPOIEC 3a HAECHTH(UIMpPaHE, OLEeHKa U
yIpaBlieHUE Ha 3HAUUTEIHUTE PUCKOBE 3a JpykecTBOoTO. OOLIUSAT MJIaH HAa pPhKOBOJICTBOTO 3a
ylpaBJieHUE Ha pHUcKa ce (GOKyCUpa BbpPXY HEMPEABUIUMOCTTA Ha (PMHAHCOBHTE Ma3apH U ce
CTpeMH Ja CBele /0 MHUHUMYM [OTEHIMATHOTO OTPHUIATETHO BB3JIECUCTBUE BBPXY
(UHAHCOBOTO CHCTOSTHHE Ha [[py’KecTBOTO.

AHaJIM3 HA pUCKa

CBbBETHT Ha AUPCKTOPUTE ONpCACIst OCHOBHUTC PUCKOBE HA I[p}I)KCCTBOTO PEryisipHo
" CJICOU NPE3 IjIaTa roauHa MEPKUTE 3a aApCCUPAaHE Ha TE3W PUCKOBE, BKIIIOYHUTCIIHO YpPE3
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JEMHOCTUTE 32 MOHUTOPHHT. AHAJIM3bT HA pUCKa oOXBala OW3HEC U ONEpPATUBHU PUCKOBE,
3apaBe W 0O€30MacHOCT Ha CIyKUTeIuTe, (MHAHCOBH M Ma3apHH PHCKOBE, PUCKOBE 3a
penyraiusira, ¢ Kouto JpyXecTBOTO MOXe Ja ce cOTbcKa, KaKTO M CHeHU(PUIHN 00JIacTH,
OIpezie/ieH! B OM3HEC IJIaHa U OO KETHHS TIPOIIEC.

BCI/I‘IKI/I 3Ha4YuMU IIJIaHOBC, CBLp?;aHI/I C HpI/II[06I/IBaH€ Ha aKTHUBHU UJIHN peanmnpaHe Ha
MPUXOJM OT JACHHOCTTA, BKJIIOYBAT PA3TJICKIAHETO Ha ChOTBETHHUTE PHUCKOBE M ITOIXOJISII
IJIaH 3a JIEUCTBHE.

BbTpenien KOHTPOJI

Bcsika roquna [pysxecTBOTO mperiiexaa u MOTBbPK/IaBa CTENEHTA Ha CbOTBETCTBUE C
MoJIMTUKUTE Ha HarnuoHamHus KoAekc 3a KoprhopaTuBHO ympasieHue. DunHaHcoBuUTE
MOJIMTUKY, KOHTPOJM W Tpoleaypu Ha J[pyXecTBOTO ca BBBEICHHM M C€ MpPEepasriexkaar u
akTyanusupaT pefoBHo. [Ipu npomenu B ETuyHuUS KoleKc, onpenensiy HeoOX0MMHUTE HHUBA
Ha CTHKA ¥ IMOBEACHHUE CE U3BHPIIBAT O0YYCHHUS Ha CITY>KUTEIHTE.

PBKOBOACTBOTO HOCH OTTOBOPHOCTTA 3a OCUTYPSIBAHE IMOAXOIALIO MOJABP)KAHE HaA
CUETOBOJIHUTE JIaHHU U Ha MPOIECUTE, KOUTO TrapaHTHpaT, 4ye (pUHAHCOBaTa WH(GOpMAIHS €
Ha/IeXk/1HA, B CbOTBETCTBUE C MPHIJIOKUMOTO 3aKOHOAATEJICTBO U C€ U3rOTBA M MyOJIMKYyBa OT
JpyXecTBOTO CBOEBPEMEHHO. PBKOBOACTBOTO Ha JpYyKECTBOTO Hperiexaa U ohoOpsBa
(uHAHCOBUTE OTYETH, 3a Jla C€ rapaHTHpa, 4e (UHAHCOBOTO CHCTOSIHHE M PE3yJTaTH Ha
Jpy>XecTBOTO ca MPaBUIIHO OTPA3EHHU.

®dunancoBara nHdopmanus, myoauKyBaHa oT [[pykecTBOTO € 00eKT Ha 0100peHue oT
CpBera Ha aupekropure. CbriaacHO u3uckBaHusTa Ha Kogekca, TupekTopuTe MOTBbPXKAABAT
TSAXHaTa OTTOBOPHOCT 3a M3TOTBAHETO Ha MHAMBUYyalHUs TOAMILIEH AOKIAJ 332 JEHHOCTTA U
WupuBunyanaus (uHAaHCOB OTYET M cYHMTAT, 4e MWHAWBUIyanHWs TOIUINEH JOKIan 3a
JeHOCTTa, B3€T KaTo IS0 € MpOo3padeH U OcurypsiBa HeoOxomumaTa uHMOpManus Ha
aKLMOHEPUTE, C 11eJ1 OLIEHsIBaHE MO3UILIMATA U IeHHOCTTa Ha J[py’kecTBOTO.

4. Undopmanus no wien 10, naparpa¢ 1, 0yksu ,,8”, ,,r”, ,,e”, ,,3” u ,,u” oT AMpexTHBa
2004/25/EO na Epponeiickus napiaameHt 1 Ha CbBera ot 21 anpua 2004 r. oTHOCHO
NPeIJI0KEHHATA 32 MOIJIbINAHE.

Ynen 10, napazpag 1, oyxea ,,6”

3Hauumu npeku uiu KOC8eHU AKUUOHEPHU Yuacmus (6KI0UUMETHO KOC6EHU AKYUOHEPHU
yuacmusa upe3 RUPAMUOATHU CHMPYKMYPU U KPBCHIOCAHU AKUUOHEPHU Yyuacmus) Hno
cmucvaa na ynen 85 om Jupekmuea 2001/34/EO

KoM 31.12.2023 1. aknmoHepu ¢ Haa 5 Ha cTo ydyactue B kKarnuraia Ha ,,CJIbHIE
CTAPA 3AT'OPA TABAK” A]J] ca:

31 nexemBpu 2023 r.

. % ot
Bpoii akuuu ¢ Ha4vun Ha
KANMTAJ
NpaBo Ha rjiac a NpHUTeKABaHe
CIIA XOJIIUHI" A 2 145963 75,89% IIpsxo
YII® IIKB - CWIA 192 430 6,8% [Ipsiko
YII® CBI'JIACHUE 190 660 6,74% IIpsixo



He ca u3BecTHH NaHHM 3a aKLMOHEPH, NIPUTEKABALIM KOCBEHO 5 Ha CTO WM IOBEYE OT
npaBara Ha riac B OOwmoro chOpaHue Ha JlpyKeCTBOTO, KAKTO M KOCBEHU AaKI[MOHEPHHU
y4acTHsl 4pe3 MUPAMUJATHU CTPYKTYPH U KPBCTOCAHHU aKIMOHEPHU YYaCTHS.

Ynen 10, napazpag 1, dyxea ,,2”
Ilpumesxcamenume Ha 6CUYKU WEHHU KHUMNCA CbC CHEYUANHU NPAA HA KOHMPOI U
onucanue Ha me3u npasa.

Jpy>KecTBOTO HsIMa aKLIMOHEPHU ChC CIIELUAIHY KOHTPOJIHU IIpaBa.

Ynen 10, napazpagh 1, oyxea ,,e”

Bcuuku ocpanuuenus ewvpxy npasama Ha 214ac, Kamo HaAnpumep O0ZPAHUYEHUA GDbPXY
npasama Ha 214c HA Npumedcamenume HaA ONPedesleH NPOueHm UIU Opoil 2nacose,
KpAliHU CPOKOoGe 3a YNPAJXCHAGAHE HA NPAgama Ha 214c UIU CUCHeMU, NOCPeOCHEOM
Koumo upe3 compyonuuecmeo c /lpyyxcecmeomo punancosume npasa, npeocmaseHu Ha
YeHHUme KHUIMCA, Ca OMOe1eHU OM NPUMENCABAHEMO HA YeHHUMeE KHUMCA.

Hsama TakuBa OrpaHHUYCHUs BbPXY IIpaBaTa Ha TJjac.

Ynen 10, napazpagh 1, oyxea ,,3”
Ilpasunama, ¢ Koumo ce pe2yaiupa HA3HAYABAHEMO WU CMAHAMA HA YIeHO6€E HA Cbeema
U 6HACAHEMO HA USMEHEHUS 6 YUPEOUmMETHUA 002060D

[IpaBunara, ¢ KOMTO ce peryjupa Ha3HauaBaHETO WJIM CMsSHATa Ha WIEHOBETE Ha
CpBera Ha JMPEKTOPUTE U BHACSHETO HAa M3MEHEHUs B YcraBa Ha J[lpyxecTBoTO ca
oIpeJiesieH B YcTaBa U IpUeTHTE IpaBuiia 3a pabota Ha ChBeTa Ha TUPEKTOPUTE.

[IpaBomomusita Ha uneHoBere Ha CbBeTa Ha JUPEKTOPUTE Ca YpEIEeHW B YcTaBa Ha
Jlpy>kecTBOTO U pHUETUTE MpaBuia 3a pabora Ha ChBETa HAa JUPEKTOPUTE.

CpBera Ha aupekTropute ce u3zbupa ot OOIOTO chOpaHHE Ha AKIMOHEPHUTE 3a CPOK OT 3
roaunu. Cren u3THYaHe Ha MaHIaTa UM wieHoBeTe Ha ChbBeTa Ha TUPEKTOPUTE MPOAbIKAaBAT
Jla U3MBJIHABAT CBOMTE (QPYHKIMU 10 u3bupaHeTo or OOmoTo chOpanue Ha HOB ChBET Ha
JTUPEKTOPUTE.

OO6moro chOpaHWe Ha aKIMOHEPUTE B3EMa pEIICHUS 3a TPOMEHH Ha YCTaBa,
npeoOpasyBaHe U NpEKpaTsBaHe Ha JAPY’KECTBOTO, yBEIMYaBaHE U HaMalsiBaHE HA KaluTala,
n300p U ocBOOOXk/IaBaHe Ha uieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE, Ha3HAYaBaHE H
0CBOOOXKJaBaHE Ha PErMCTPUPAHHUTE OAUTOPU Ha J[pykecTBOTO, 0100psBaHE U MpUEMaHe Ha
TOJUIIHNS (PUHAHCOB OTYET CJie/l 3aBepKa OT Ha3HAYEHUTE PErUCTPUPAHU OJUTOPH, PELICHUS
3a pasnpenenieHne Ha mnevanbara, 3a nombiBaHe Ha (QoHA ,,PesepBeH” W 3a M3MIallaHe Ha
JAUBUJCHT, OCBO60)KZ[aBaHe OT OTTOBOPHOCT YJICHOBC Ha CoBera Ha JAUPCKTOPUTEC, U3AaBaHEC U
00paTHO M3KyIyBaHE HA aKIUU Ha J[py»KecTBOTO U Jp.

Ynen 10, napazpagp 1, oyxea ,u”
Ilpagomowus na unenoseme Ha cvéema u NO-CREYUAIHO NPAGOMO 04 CE eEMUMUPAM UL
U3Kynyeam o0pammno aKyuu

CBBETHT Ha IUPEKTOPUTE HA J[pyKECTBOTO:
- Csuksa O010TO ChOpaHUE Ha aKIIMOHEPHUTE, OPraHU3UPa U OCUTYPSIBA U3IIBIHEHUETO
Ha peuieHusTa Ha O61I0TO ChOpaHuUe;



- Ompenenst 1 OCHTYpsiBa OCHINECTBIBAHETO HA ISJIOCTHATA CTOIMAHCKA MOJMTHKA Ha
HpyxecTBOTO;

- KonTponmupa BOJEHETO Ha CYETOBOJHATA OTUYETHOCT, CHCTABS W BHACSA TOJUIITHUS
¢unancoB otuet npea OOmoTo crOpaHue;

- Bisema pemieHus 3a ChIIECTBEHA TNPOMSHA HA JACHWHOCTTa Ha JIPYKECTBOTO U
CHILIECTBEHU OPraHU3allMOHHU TMPOMEHH; 3a (UHAHCHpaHE Ha MEpPONpPUITUS C
WHBECTUIIMOHCH XapaKTep, CKIIOYBAaHE HA JOTOBOPU 33 HMHBECTULIMOHHH U APYTH
KpEeIuTH;

- B3sema penieHus OTHOCHO MOKYyIKaTa M Mpojax0ara Ha HEJBMKUMHU UMOTH M BEIIHU
IpaBa BbpXY THX.

CeBeTbT Ha aupekTopuTe Ha JlpyKecTBOTO OOCHKIa W pellaBa BCHYKH BBIPOCH
OCBEH T€3M, KOMTO ca OT KOMIIETeHTHOCTTa Ha O0110TO chOpaHue.

CeriacHo VYcraBa, CeBerpT Ha aupekropure Ha ,,CJIBHIIE CTAPA 3AI'OPA
TABAK” A/l He e oBiiacTeH Jia mpueMa pelieHus 3a oOpaTHO U3KyIyBaHe Ha cOOCTBEHU
aKLMHU Ha JIPY>KECTBOTO.

Pemenne 3a emutupaHe W OOpaTHO W3KyIyBaHE Ha akIMHU ce B3emMa oT OOmIOTO
cbOpaHue Ha aKIMOHEPHUTE.

5. CbcTaB M (PYHKUMOHMPAHE HA A/IMUHUCTPATHBHHUTE, YIPABUTETHUTE U HAA30PHUTE
opranu Ha /[py:kecTBOTO U TeXHUTEe KOMUTETH

CbBeT Ha IUpEKTOpUTE

»CJIBHIIE CTAPA 3AT'OPA TABAK” AJl e mopuauyecko JHIE C €IHOCTEIEHHA
cUCTEeMa Ha ymnpasjeHue. [pyKecTBOTO ce ynpasisiBa 0T CbBET Ha JUPEKTOPUTE B CIIECIHUS
cbera: Jlnana CrosHoBa boneBa-KbpinakoBa, Mapus Tomopoa PaiiueBa u MBan /lunes
HBaHoB.

JlpyxecTBOTO ce nmpeacTasisiBa U ynpasisiBa oT Jluana CtosiHoBa boneBa-KbpiakoBa —
W3nbiHATENIEH JUPEKTOP.

UnenoBere Ha CbBeTa HA AUPEKTOpUTE U V3IBJIHUTETHUAT IUPEKTOP Ca KIOYOB
YOPaBJICHCKA TMEpCOHAN, TbA KaTo OTroBapsAT 3a IUIAHUPAHETO, PBHKOBOACHETO H
KOHTPOJIMPAHETO Ha IEHHOCTTA Ha JIPY>KECTBOTO.

3a BcuukM 3acenaHus Ha CpBeTa Ha JIUPEKTOPUTE €€ BOAAT IPOTOKOJHU, KOUTO C€
MOJANKCBAT OT BCHYKM MpPHUCHCTBALIM uieHOBe. Bi3emanero Ha pemenuss ot ChbBera Ha
JTUPEKTOPHUTE € ChOoOpa3HO pa3nopenouTe Ha Y cTaBa Ha [[pyxecTBOTO.

N360pbT 1 0cBOOOKTaBaHETO Ha WieHOBeTe Ha ChBeTa Ha TUPEKTOPUTE CE OCHIIECTBIBA
B CHOTBETCTBHME C M3HCKBaHMATA Ha Pasznen 2 Ha I'maBa mbpBa oT HanuoHnanmHus konuekc 3a
KOpPHOpaTUBHO ympasieHue oT OO6moTo cbOpaHMe Ha akKIMOHEpUTe, ChOOpa3HO
NPUIIOKUMUTE 3aKOHOBH pErjaMeHTH M YcTaBa Ha JpyxkecTBoro. Ilpu mpemnoxeHus 3a
n300p Ha HOBH wWieHOBe Ha ChBeTa Ha JUPEKTOpUTE ce CHOJIIO/aBa 3a CHOTBETCTBHE Ha
KOMIIETEHTHOCTTA Ha KaHUIaTUTE C €CTECTBOTO Ha JieifHOCTTa Ha JlpyKecTBOTO.

CpBeTPT Ha JUPEKTOPUTE € CTPYKTYpPUPAaH II0 HA4YMH, KOWTO Ja TapaHTHpa
npodecronanusma, 6e3NpPUCTPACTHOCTTA U HE3AaBUCUMOCTTA Ha PENICHUATa MY BHB BpPb3Ka C
yIpaBJIeHUETO Ha J[pyKecTBOTO.

N3uckpanero Ha wi. 116a, an.2 ot 3IIIILK Haii-manko 1/3 or cbcraBa Ha ChBera Ha
TUPEKTOpUTE Jla ObJaT HE3aBHCHUMM 4ieHOBe € craszeHo. Ilo to3u Hauun JlpykecTBOTO €
MIPUJIOKUIIO €TUH OT OCHOBHHTE MPHUHIIUIIU 32 T00pO KOPIMOPATUBHO YIIPABJICHUE.



OcbliecTBsABa CE aKTUBHO B3aUMOJEHCTBUE MEXIy wieHOBeTe Ha CbBETa Ha AUPEKTOPUTE,
KOEeTO JoIpHuHacs 3a (GopMHUpaHETO Ha sicHA M OallaHCcupaHa IpeacTaBa 3a [[pyxecTBoTo U
HEroBOTO KOPIOPAaTUBHO YIIPaBJICHHUE.

C wrenoBere Ha ChbBeTa HAa JUPEKTOPUTE Ca CKIIFOYEHH JOTOBOPH 3a Bh3jIaraHe Ha
ynpaBneHHe, B KOHUTO Ca OHpGI[GJ'IGHI/I TCXHUTEC 3adbJIKCHHA, KpI/ITepI/II/ITe 3a pa3Mepa Ha
TSAXHOTO Bb3HArPaXJICHUE, 33 IbJDKCHUATA UM 32 JIOSITHOCT KbM JIpy»KeCTBOTO M OCHOBaHHSITA
3a 0cBOOOXK/IaBaHeE.

[lpunnunure 3a ¢opmupaHe Ha pa3Mepa U CTPyKTypaTa Ha Bb3HArpaxJICHUATA,
JOMBJIHUTEITHUTE CTUMYJIM ¥ TAHTUEMH ca OIpeNiesieHu B mpuerara oT O0moTo chOpanue Ha
akuroHnepute IlonuTHka 3a Bb3HArpaKaeHusiTa Ha wieHoBeTe Ha CbBeTa Ha JAUPEKTOPUTE,
OTUMTAIlla 33bJDKEHUATA U IPUHOCA HA BCEKM €UH WIEH B JEHHOCTTAa U PE3yJITaTUTE Ha
Jlpy>XecTBOTO, BB3MOXKHOCTTA 3a MOAOOpP M 3aabpkKaHe Ha KBAIU(ULUUPAHU U JIOSUTHU
YJIEHOBE, YUUTO UHTEPECU CHOTBETCTBAT HA ABJITOCPOYHUTE UHTEPECH Ha [[pyxKecTBOTO.

Nndopmanus 3a roguiiHus pa3Mep Ha IMOJy4eHHUTe OT ujeHoBere Ha C(CbBera Ha
TUPEKTOPUTE BB3HATPAXKIACHHUS CE OMOBECTSIBA B [ OMMITHUS TOKIAI 3a JEWHOCTTA Ha
,CJIBHIIE CTAPA 3AT'OPA TABAK” AJl 3a otuetHaTa 2023 1.

He e mnpenuaeno JlpyxecTBOTO Aa MPEaOCTaBss KaTO AOMBJIHUTEIHA CTUMYJIM Ha
M3IBJIHUTEIHUTE WieHOBe Ha CbBeTa HA JUPEKTOPUTE — aKLMU, ONILUU BbPXY aKLUUU U JPYTH
MOAXO AN (PMHAHCOBU MHCTPYMCHTH.

UnenoBete Ha ChBeTa HAa TUPEKTOPUTE HE AONYCKAT KOHGIMKT Ha UHTEPECH, ClIa3BalKu
IIPUETUTE TPOLIEAYPU, PETJIAMEHTUPAHU BbB BBTPELIHUTE akToBe Ha JlpyxecTBOTO. CHBETHT
Ha JUPEKTOpUTE ce 3aAbikaBa He3a0aBHO Ja pa3KpHe ChILECTBYBAUIM KOH(MDIMKTH Ha
UHTEPECH U Ja OCUTYPH Ha aKIMOHEPHUTE JOCThI A0 HH(pOpMaLusd 3a CHCIKH MEXIY
Jpy>KECTBOTO U TAX UM CBbP3aHU C TAX JIMLA.

[Ipe3 2023 r. He ca CKIIFOYBAHM CAENKH Mexay pyxecTtBoTo u wieHoBe Ha ChBeTa Ha
JTUPEKTOPUTE W/MIU CBBP3aHH C TAX JHIA, ¢ W3KIIOYEHHWE Ha U3IJIATeHH Mpe3 IMeprojaa
BBb3HArpaXK acHus.

O0mo crOpanue HA aKIHOHEpHUTE

Bewnuku akimonepu Ha ,,CJIBHIIE CTAPA 3AT'OPA TABAK” A/l ca undopmupanu 3a
MpaBWJiaTa, ChIIACHO KOMTO CE€ CBHUKBAT M MPOBEXIAT OOIIUTE CHOpaHUS HA aKIMOHEPUTE,
BKJTIOYHMTETHO TPOIIEyPHUTE 32 TJIacyBaHe upe3 Y cTaBa Ha JPYKECTBOTO M MTOKAHATa 32 BCSIKO
KOHKpPETHO 0010 chOpaHWe Ha akIMOHEpUTe. AKIMOHEpUTE UMAT MPaBO Ja ydacTBaT B
OO6mio chOpaHue Ha aKIMOHEPUTE U JIa MU3pa3siBaT MHEHHETO CU. AKIMOHEPUTE C MPaBO Ha
rJlac UMaT BB3MOXKHOCT Jla yHpaXHSBaT MpaBOTO cu Ha rinac Ha OOmoTo chOpaHue Ha
JIpy>KecTBOTO U 4pe3 MPeJICTABUTEITH.

CpBeThT Ha JUPEKTOPUTE Ha JAPYKECTBOTO OpraHU3Upa IpOLELypUTE MU pena 3a
npoBexkaaHe Ha OOHIOTO chOpaHUE Ha aKUMOHEPUTE MO HAYUH, KOWTO HE 3aTpyAHSBa WIH
OCKBIIsIBA HEHYKHO IJIaCyBaHETO.

ChBeTHT Ha AMPEKTOPUTE HACHhpPUABA YUaCTHETO Ha akinuoHepu B OOMIOTO chOpaHue Ha
aKIMOHEPUTE, HO HE € OCHTYPHJ BB3MOXHOCT 3a AMCTAHIMOHHO MPHUCHCTBUE YPE3
TEXHUYECKH CpeicTBa (BKJI. WHTEPHET), MOpajd HKOHOMHYECKara HEOOOCHOBAaHOCT Ha
noj1o0eH crocob 3a yuactue B O0mioto crOpanue.

UnenoBere Ha CbBeTa Ha JUpeKTOpuTe mpuchcTBaT Ha OOUMTE CHOpaHud Ha
aKLMOHEPUTE HA JPYKECTBOTO.



TexcToBeTe B NUCMEHUTE MaTE€pUaINd, HU3TOTBEHH OT J[py’KECTBOTO M CBBP3aHU C
nHeBHUS pea Ha OOmOTO chOpaHHe Ha aKIIMOHEPUTE ca KOHKPETHU U SCHU M HE BbBEXKIAT B
3a0iy’KJIeHHe aKUMOHEpUTe. BCHYKM TpeuIoKeHUs] OTHOCHO OCHOBHH KOPHOPAaTHBHU
CbOUTHSL C€ MPEACTaBIT KaTO OTIEIHM TOYKM B JHEBHUA pen Ha OOmoTO chOpaHue Ha
aKLMOHEPUTE.

JIpy>KeCTBOTO TOJIbpKA Ha €JIEKTPOHHATA CH CTPaHHIA CIENUaTHA CeKIUS C
uH(popMaIms 3a akuuoHepute — Www.slancetabac.bg .

CbBeThT Ha AUPEKTOPUTE TapaHTHpa MPABOTO HA aKIMOHEPHUTE Ja 0bAaT HHGOPMUPAHU
OTHOCHO B3eTuTe pemeHuss Ha OOmOTO cbOpaHue Ha aKIMOHEPUTE UYpe3 OMOBECTSIBaHE Ha
[Iporokona ot O0IIOTO chOpaHKe HA aKIIMOHEPUTE Upe3 U30paHUTE MEAUMHM areHINH, KaKTO
U Ha €JIEKTPOHHATA CU CTPaHMIIA.

6. Onmcanue Ha MOJMTHKATA HAa MHOroodpasue, NpHJAraHa I0 OTHOLICHHE HA
aIMHUHMCTPATUBHUTE, YIIPABUTEeJHUTe U Haa3opHute opranu Ha ,,CJI'BHLHE CTAPA
3ATI'OPA TABAK” A/l BbB Bpb3Ka € aCleKTH, KATO Bb3PacT, 0J WK o0pa3oBaHue U
npogecroHaeH ONMUT, HeJlUTe HA Ta3dW MOJMTHKA HAa MHOrooopasme, HAYHHBT Ha
NPHJI0KEHHUETO ¥ M pe3yJITATUTE NMpe3 OTYETHUS MEePHO, KOraTo He ce MpH/Iara Takasa
MOJIUTHKA, 1eKJIAPalUATAa ChAbP:Ka 00siCHeHHEe OTHOCHO IPUYMHHTE 32 TOBA.

JpyxecTBOTO € pa3paboTWio peauiia BHTPELIHU TOKYMEHTH, KOUTO Moratr Ja Oblaar
KJIaCU(PUIIUPaHU KaTO MOJUTHUKA HA MHOTOOOpa3re BbB BPb3Ka C ACMEKTH, KaTO BbH3PaCT, MOJI
Wi 00pa3oBaHue U MPOPECHOHATCH OMUT.

TakuBa BbTpemIHN JOoKyMeHTH ca: [IpaBunHuk 3a pabdora Ha CbBeTa Ha TUPEKTOPUTE,
ETtnuen kogexc u ap.

Jpy>XecTBOTO cieau 3a Cla3BaHe Ha MHOIOOOpPa3HETO, KaTO TO3M OCHOBEH MPUHIUI CE
npuiiara npu 1noadopa Ha CIY>KUTEIUTE — BCUYKA MMAT PaBHU IpaBa 3a KaHAWJATCTBaHE U
€/HAaKBU IIaHCOBE 3a IMociie[Bamo Objemo pa3zputue. B Jlpy)KecTBOTO Ha BCHYKM HHBA
paloTAT pa3IUYHU MO MOJ, Bb3PACT U MPO(pECHOHANIEH OITUT XOPa.

BbrpemnnuTe JOKYMEHTHM H3HMCKBAaT B JPYXKECTBOTO Ja ce Mpuiara OajaHcupaHa
MIOJINTUKA 332 HOMMHHpAHE Ha YJIEHOBE HAa KOPIOPATUBHOTO PBKOBOJACTBO, KOMTO [Ja
MpUTEKaBaT 00pa3oBaHUE U KBaJIU(UKaAlLUsA, KOUTO ChOTBETCTBAT HAa €CTECTBOTO Ha paboTa
Ha JIPy>KECTBOTO, HETOBUTE IBJITOCPOYHH LI U OU3HEC IIIaH.

BbrpemnuTe akToBe Ha JAPYKECTBOTO HachpuyaBaT THPCEHETO Ha OajaHC MeEXIy
MI0JIOBETE HAa BCUUKU YNPABJIECHCKU HHUBA.

I[I)Y)KCCTBOTO HC OUCKpUMHHHpA YICHOBCTC Ha KOPIOPATUBHUTEC PBHLKOBOJACTBA HaA
OCHOBATa Ha KPUTECPUA Bb3PacCT.

Hma BB3MOXKHOCT 3a MMPOBCKAAHC Ha CTAXKAaHTCKU HpOorpaMu B PA3JIMYHUTE OTACIIH. B
JPY>KECTBOTO CE€ Ha3HAa4YaBaT MJIaJId XOpa, MHBECTHPA C€ B TAXHOTO OOYYCHHE, CIIe]] KOETO ce
HHTETPUpAT YCHEIHO M paboTAT m0o0pe B €KHIT 3aeJHO ChC CIYKUTEIH C IO-IBJIBT
npodecroHalieH OIuT.

DIANA BONEVAKARCHAKOVA v
DN: email=d.boneva@slancetabac.bg,
=SLANCE STARA ZAGORA - TABAC AD,

STOYA N OVA 2.5.4.97:NTRBG-§330451 74, sn=BONEVA-

BONEVA- SerbiNmber- OB 7401277573,

M3NBJIHUTEJIEH JAPEKTOP: KARCHAKOVA | it o
/TAAHA BOHEBA-KBPIIIAKOBA/
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CABHLE CTAPA 3ATOPA
TABAK ALl

OTUYET
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IIPOTPAMA 3A IPUJIATAHE HA MEJKIYHAPOJTHO NMPU3HATUTE
CTAHJIAPTH

3A TOBPO KOPIIOPATHUBHO YIIPABJIEHHUE

“CITA3ZBAM UJU OBSICHSIBAN”

Ha HamnonaineHn KoJekc 3a KOpHIOpAaTUBHO YIIPABJICHUC



CJIBHIIE CTAPA 3AI'OPA TABAK” AJl

“Cnpane Crapa 3aropa Tabak” AJl usrotes [Iporpama 3a 706po KOPHOPATHBHO yIpaBIeHHE
U Bcsika roauHa cuutadHo ot 2003 r., B JoKJana 3a JeHHOCTTa MPaBH OTYET 3a JEHHOCTTAa CH BHB
BpB3Ka ¢ 100pOTO KOPIOPATHBHO yIpaBIICHHE.
IIpe3 2007 r. 6e mpuer Hammonanen Koapekc 3a xopmopatuBHO ynpasieHue ot bDb-
Codust, KOUTO € 3aAbDKUTENICH 332 MYOJMYHUTE KOMIIAHWMHM, YHHUTO aKOUH Cce THPryBaT Ha
oduIaIcH masap.

,CinpaIle Crapa 3aropa Tabak”AJl moammca aeknapamnus, 4de mnpueMa HammoHamHWS
KOZEKC 32 KOPIIOPATUBHO YTIPABJICHUE U 1€ W3BHPINBA JICHHOCTTA CH B CHOTBETCTBHE C HETOBUTE
pasmopendmu.

Crazpanero Ha Kopmekca ce oTunta Ha TPHWHIWIA «CIIA3Bail WM OOSCHSABAil», KOHTO
O03HaYaBa, 4Ye TMPETNOPHKUTE Ha KOJEKCca Ce CHa3BaT, a MNpPH OTKIOHEHWE WM Hecla3BaHe,
PBKOBOICTBOTO OOSICHSIBAa PUUYMHHTE 32 TOBA.

B T031 oTuer e mpencraBena mHMOpManus 3a mpwiarane Ha Harmumonamawms Komekc B
KOPIIOpaTuBHOTO yrpasneHue Ha ,,CrpHile Ctapa 3aropa Tabak”A/l.

JleiicTBUsATa HA PHKOBOJCTBOTO U Cinyxurtenute Ha ,,CibHile Ctapa 3aropa Tabak™ A/, ca
B IMOCOKa YTBBPKJAaBaHC Ha IMPUHOUIIATEC 3a H06p0 KOPIIOPAaTUBHO YIIPABJICHHUC, ITOBUIIIABAHEC Ha
JOBCPUCTO HA AKIMUOHEPUTEC, MHBCCTUTOPUTC U JIMLATa, 3aMHTCPECOBAHU OT YIIPABJICHUCTO U
JieiiHoctTa Ha Jpy>KecTBOTO.

Ha cBoe 3acemanue nposeneHo Ha 20 ¢epyapu 2012 r. HarnuonanHata KOMHCHUS T10
KOpPIIOPpAaTUBHO YIPABJIICHUE HWU3MCHU W JOIIBJIHU HaHI/IOHaJ'IHI/ISI KOACKC 3a KOPIIOPAaTUBHO
ympasieane HKKY. IlocnenBamm wu3meHeHuss Ha HanumoHamHHS KOJEKC 3a KOPIIOPATUBHO
ynpasinenne HKKY ca ocpmectBenu mpe3 m. anpui 2016 . u M. ronu 2021 r. IIpomenute ca
CchOOpa3eHn ¢ JeHCTBallaTa HOpMATHBHA ypenda, MPEeABHl U3MEHEHHUATA B ChIIaTa OT HETOBOTO
MIbPBOHAYATHO TPHEMaHe /0 HacTosSmHig MOMeHT. [lpueruTe W3MEHEHHS W JONBIHEHUS ca
OTpa3eHW W B KapTara 3a CaMOOIleHKa Ha IyOJIMYHOTO IPYKECTBO, KOATO € TPUIOKEHA KbM

roauiHug GUHAHCOB oT4eT 3a 2023 .
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I'/TABA ITbPBA
KOPIMOPATUBHU PBKOBO/JCTBA

"Cnsrane Crapa 3aropa Tabax"AJ] mMa eqHOCTENIEHHA CHUCTEMa Ha yIpaBJICHUE,
MOpaJii KOETO MPENOpBKUTE 3a JBYCTEIIEHHA CHUCTeMa Ha yrpasiieHne Ha Kojaekca He ca
MIPUIIOKUMHU 32 J[py’keCcTBOTO M ca M3KIIOYCHU OT TO3H JIOKYMEHT.

Eonocmenna cucmema
Cveem nHa oupexkmopume
1. ®yukuuu u 3aaa4u

1.1. CpBeThT Ha IUPEKTOPUTE YIPaABIABA HE3ABUCUMO U OTTOBOPHO JPY’KECTBOTO B CHOTBETCTBHE
C YCTaHOBCHUTE BU3UA, LIEIH, CTPATEIMH HA IPY>KECTBOTO U MHTEPECUTE HA aKLIHOHEPUTE.
"Cnvuuye Cmapa 3azopa Tabak" A/] npunaza mazu npakmuxa.

1.2. CpBeThT Ha JUPEKTOPUTE YCTAHOBSBA M KOHTPOJIHMPA CTPATETHUECKH HACOKU 32 pa3BUTHE Ha
TPy KECTBOTO.
"Cnvuuye Cmapa 3azopa Tabak" A/l npunaza mazu npakmuxa.

1.3. CBeThT Ha IUPEKTOPHUTE TPETHUPA PABHOIOCTABCHO BCHYKH AKI[MOHEPH, JCHCTBA B TEXEH
MHTEpEC U C TpIKaTa Ha J00bp THProBell.
"Cnvnuye Cmapa 3azopa Tabak" A/l npunaza mazu npakmuxa.

1.4 UnenoBere Ha ChBeTa Ha TUPEKTOPUTE CE€ PHKOBOIAT B CBOSATA NEHHOCT OT OOIIOMPHETUTE
NPUHIMIIM 32 TIOYTEHOCT W YIpaBJeHCKa W mpodecroHanHa KomreTeHTHOCT. ChBETHT Ha
JUPEKTOPHUTE MpHUeMa U crna3Ba ETudeH Kojeke, ChIO Taka MPH U3IIbJIHEHHE Ha CBOUTE (DYHKIIUU
CC CTPEMHU Ja CJIcIBA MKOHOMHWYCCKUTC COLIMATTHU U CKOJIOTUYCCKHU MIPUOPUTCTU HA APYIKECTBOTO.
"Cnvuuye Cmapa 3azopa Tabak'" A/l npunaza masu npakmuxa.

1.5. CpBeTbT Ha JUPEKTOPUTE OCUTYPSIBA M KOHTPOJMPA M3TPaKAaHETO U (YHKLIHMOHUPAHETO HA
CHCTEMa 3a yIpaBJIeHNE Ha PUCKa, B T.4. 32 BHTPEIIEH KOHTPOJI U BHTPEIICH OJIUT.

"Cnvuuye Cmapa 3azopa Tavak'" A/l npunaza masu npakmuxa.

1.6. CbBeTbT Ha JUPEKTOPHTE OCHTYpSiBA M KOHTPOJIMPAa WHTEIPHUPAHOTO (YHKIHUOHHpAHE Ha
CHCTEMHTE 32 CYETOBOACTBO U (PMHAHCOBA OTYETHOCT.

"Cnvuye Cmapa 3azopa Tavak'" A/l npunaca masu npakmuka.
1.7. CoBeTnhT Ha JAUPCKTOPUTC AaBa HACOKH, 0;[06p$[Ba " KOHTPOJIMpa U3IN'BJIHCHUCTO Ha ousHec

IJIaHa Ha JPYXKECTBOTO, CACIKUTE OT CHIIECTBEH XapaKTep, KAKTO U IPYrd JEHHOCTH, yCTAHOBEHU
B YCTPONCTBEHUTE MY aKTOBE.

"Cnvnuye Cmapa 3azopa Taoak" A/l npunaza masu npakmuka.

1.8. CoeBerbT Ha IUPEKTOPHUTE C€ OTYHMTA 3a CcBosita JedHHocT mpen OOmoro chOpaHue Ha
aKLIHUOHEPUTE.

»Cnvnye Cmapa 3azopa Taoak" A/l npunaza mazu npakmuxa.



2. N360p n ocBoOO:K1aBaHe HA WieHOBe HA ChBeTa HA TUPEKTOPHUTE

2.1. O6moro chOpaHMe Ha aKIMOHEPUTE W30Mpa W OCBOOOXKMaBa wicHoBeTe Ha ChBeTa Ha
JTUPEKTOPHUTE, CHOOPA3HO 3aKOHA W YCTPOHCTBEHHTE AaKTOBE HAa JIPYXKECTBOTO, KAaKTO U B
CHOTBETCTBUE C TPUHIUINTE 3a HEMPEKHCHATOCT M YCTOMUMBOCT Ha paborara Ha ChbBeTa Ha
JIUPEKTOPHUTE.

»Cnvnye Cmapa 3azopa Tabax" A/l npunaza mazu npakmuxa

2.2. Tlpu mpemnoxkeHus: 3a U300p HAa HOBM wieHOBe Ha ChBETa Ha JTUPEKTOPHTE CE CIa3Batr
MPUHIUIUTE 32 CHOTBETCTBUE HAa KOMIICTEHTHOCT Ha KaHAUJATUTE C €CTECTBOTO HA JACHHOCTTA HA
JIPY>KECTBOTO.

»Cnvnye Cmapa 3azopa Tabax" A/l npunaza maszu npakmuxa

2.3. B nmoroBopuTe 3a BB3JIaraHe Ha YNPaBICHUETO, CKIIOYBaHHM C WieHoBere Ha ChBeTa Ha
JIUPEKTOPHUTE, CE ONPEACIIAT TEXHUTE 3aJb/DKCHUS U 33J]a4M, KPUTSPUHUTE 3a pa3Mepa Ha TIXHOTO
BB3HATPAXKICHNUE, 3aJBIDKCHUSATA UM 33 JIOSUTHOCT KbM JIPY)KECTBOTO W OCHOBAHUATA 32
0CBOOOKIaBaHe.

»Cnvnye Cmapa 3azopa Tavax'" A/l npunaca masu npakmuxa

3. CTpyKTypa 1 KOMIETEHTHOCT

3.1. Bbposar Ha unenoBere W cTpykTypaTta Ha CpBeTa Ha AMPEKTOPUTE C€ OINpeneisIT B
YCTPOMCTBEHUTE aKTOBE Ha JAPYKECTBOTO.

»Cnvnye Cmapa 3azopa Tavax'" A/l npunaca masu npakmuxa

3.2. CncraBbT Ha u30paHust or OOmoro chOpanne CbBEeT Ha AWpEKTOpUTEe TpsiOBa na €
CTPYKTYpUpaH II0 Ha4yWH, KOWTO Ja TapaHTHpa mnpodecroHamu3ma, Oe3MpHCTPACTHOCTTA H
HE3aBHCHMOCTTA Ha PEIICHUsATa My BbB Bpb3Ka C YIIPABICHUETO HA JIPYKECTBOTO.

»Cnvnuye Cmapa 3azopa Taoax" A/l npunaza mazu npakmuxa

3.3. CpBeTbT Ha JUPEKTOPHTE TPSAOBA J1a OCUTYPU HAIJICKHO pa3jieliecHue Ha 3aJaduTe |
3aJbJDKEHHSITa MEXAy cBouTe wieHoBe. OCHOBHa (DyHKIMS Ha HE3aBHCUMHTE JAMPEKTOpU € Ja
KOHTPOJIMPAT JICHCTBUSATA HA H3ITBIHUTETHOTO PHKOBOACTBO U JIa yJacTBaT e(peKTUBHO B paboTara
Ha JPY’KECTBOTO B CHOTBETCTBHE C MHTEPECUTE M INpaBaTa Ha akuuoHepute. [IpemopbumnrenHo e
npencenarenat Ha CbBeTa Ha JUPEKTOPUTE Ja Ob/ie HE3aBUCUM AUPEKTOP.

»Cnvnye Cmapa 3azopa Taoax" A/l npunaza mazu npakmuka

3.4. KomnereHuMuTe, mpaBata M 3aIb/DKEHUSATa Ha uieHoBeTe Ha ChbBeTa Ha JUPEKTOPHUTE
clieBaT W3WCKBAaHWATA HAa 3aKOHA, YCTPOMCTBEHWTE aKTOBE W CTaHAAapTHTE Ha Jo0para
npoheCHOHATHA U YITPABIEHCKA MPAKTHKA.

»Cnvnye Cmapa 3azopa Tabaxk" A/l npunaza maszu npakmuxa

3.5. UienoBere Ha CbBeTa Ha AUPEKTOPUTE TPSOBA J1a UMAT MOJXOMASIIN 3HAHUS U OIMUT, KOUTO
M3KCKBa 3aeMaHata OT TAX nos3unus. Crex m30WpaHeTo MM HOBUTE wWieHoBe Ha ChBeTa Ha
JUPEKTOPHTE Clie/Ba Aa ObJaT 3al03HaTH C OCHOBHUTE MPABHU M (DMHAHCOBH BBIIPOCH, CBBP3aHU
¢ IeHHOCTTa Ha JApykecTBoTO. [loBHIaBaneTo Ha kBanudpuKanuiITa Ha WicHOBeTe Ha ChBeTa Ha
JIUPEKTOPHTE ClIeABa JIa Ob/Ie TEXEH NOCTOSTHEH aHT)KUMEHT.

»Cnonuye Cmapa 3azopa Taoak" A/l npunaza mazu npakmuka



3.6. WienoBere Ha ChBeTa Ha IUPEKTOPHTE TPsiOBa Ja pasmojaraT ¢ HEOOXOAMMOTO BpeME 3a
U3ITBJIHCHUE HA TEXHUTE 33Jla4d M 3aAb/DKCHUA. [IpernophunuTenHO € yCTpOMCTBEHUTE aKTOBE Ha
JIPY’KECTBOTO JIa ONPE/ICIIAT OpOsi Ha PY’KEeCTBaTa, B KOUTO WieHOBeTe Ha ChBeTa Ha TUPEKTOPHUTE
MOTAT Jia 3aeMaT PbKOBOJIHU MTO3HUIIHH.

»Cnvnye Cmapa 3azopa Tavax" A/l npunaza masu npakmuxa

3.7. U360pbT Ha uwieHoBere Ha ChbBeTa Ha IUPEKTOPHTE Ha JIPYXKECTBOTO CTaBa TMOCPEACTBOM
npo3payHa MpOLEAypa, KOSTO OCHTYpsiBA OCBEH BCHYKO OCTaHaJO HAaBPEMEHHA W JIOCTAaTh4YHA
WH(GOPMAIUS OTHOCHO JIMYHUTE U MPO()ECHOHATHUTE KAYeCTBA Ha KaHUIaTUTE 32 WICHOBE. bposT
Ha TOCIIEIOBATEIHUTE MaHJIaTH Ha WwieHoBeTe Ha ChBETa Ha JUPEKTOPHUTE CIE/Ba Ja OCHTYPH
e(ekTHBHA paboTa Ha JPYKECTBOTO M CIIA3BAHETO HA 3aKOHOBUTE M3MCKBAHUS.

»Cnvnye Cmapa 3azopa Tabax"" A/l npunaza maszu npakmuxa

4. Bb3narpa:xnenue

41. CeBeTpT Ha JUPEKTOPUTE pa3pabOTBa sICHA W  KOHKPETHA  MOJHUTHKA  3a
BB3HarpaxaeHusita Ha wieHoBeTe Ha CJ], kosATo mpemoppumrenHo ce onodpssa ot OCA.
[Monutnkata onpexens nOpuHOMOHTE 3a (opMHUpaHe Ha pa3Mepa M CTPyKTypara Ha
BB3HArpax/IeHUsATA.

»Cnvnye Cmapa 3azopa Tabax" A/l npunaza maszu npakmuxa

4.2. B choTBeTcTBHE ChC 3aKOHOBUTE HM3HCKBAaHUS M J00para MpaKTHKa Ha KOPIOPATHBHO
yIpaBJICHHE Pa3MEPbT U CTPYKTypaTa Ha Bh3HATPAXK/ICHHUATA CIICBA JIa OTYHTAT:

4.2.1. 3anpKeHUSITa U IPUHOCA HA BCEKW eIH 4ieH Ha ChBeTa HAa TUPEKTOPUTE B JEHHOCTTA U
pe3ynTaTHTe Ha JIpyKECTBOTO;

»Cnvnye Cmapa 3azopa Taoaxk" A/l npunaza mazu npakmuka

4.2.2. Bb3MOKHOCTTA 32 MOJI00p M 3aIbpKaHe HA KBATU(QHUIMPAHU U JOSUTHU dieHoBe Ha ChBeTa
Ha JUPEKTOPHUTE;

»Cnvnye Cmapa 3azopa Taoaxk" A/l npunaza mazu npakmuxa

4.2.3. H606XO,I[I/IMOCTT3. OT CBOTBCTCTBUC Ha MUHTCPECCUTEC Ha UYICHOBETC HaA CpBeTa Ha
JUPCKTOPUTE U ABJITOCPOYHUTE UHTCPCCH Ha APYKECTBOTO.

»Cnvnye Cmapa 3azopa Taoaxk" A/l npunaza mazu npakmuxa

4.3. TlpermopbuuTEeTHO € BB3HATPAKICHUETO HA W3MBIHUTENHUTE 4ieHoBe Ha ChBera Ha
JUPEKTOPUTE Ja CE CbCTOU OT OCHOBHO Bb3HAIPaXKICHUE U JOIbIHUTEIHA CTUMYJIU.

»Cnvnye Cmapa 3azopa Taoaxk" A/l npunaza mazu npakmuxa

4.3.1. JIoUBIHUTETHHUTE CTUMYIIU ClieJBa Ja ObJaT KOHKPETHO ONPEICICH! WIH ONpeAesieMU ’
Ja ObaaT OOBBP3aHU C SICHU U KOHKPETHH KPUTEPUH U MOKA3aTENH 110 OTHOILICHHE Ha PE3yJITATUTE
Ha JIPYy>KECTBOTO W/UITU C TMOCTUTAHETO Ha TIPEIBAPHUTEITHO ompeiesieHn oT ChBeTa Ha TIMPEKTOPUTE
LEJIN.

»Cnvnye Cmapa 3azopa Tabax" A/l npunaza maszu npakmuxa



4.3.2. JIpyXecTBOTO MOXE Jia TPEJOCTABH KATO JONMBIHHUTEIHH CTUMYJIH HA W3MBIHUTCIHUTE
yyieHoBe Ha ChbBETa HA JUPEKTOPUTE aKIUH, OTIIIMHA BPXY aKI[UK M JIPYTH MOAXOAIIH (PHHAHCOBH
WHCTPYMEHTH.

»Cnvnye Cmapa 3azopa Tavax" A/l npunaza masu npakmuka

4.4, Bwp3HAarpakIeHWETO Ha HE3aBUCHMHTE ITUPEKTOPH € CaMO OCHOBHO, 0€3 ITONBIIHUTCITHH
CTUMYJIM M OTpa3sBa y4yaCTHETO MM B 3aCelaHUs, KAKTO U U3IIBIIHCHUETO HA TEXHUTE 3a7auu Ja
KOHTPOJIMPAT JCHCTBUATA HA U3IIBIIHUTEIIHOTO PHKOBOJICTBO U Jia y4acTBaT ¢()eKTUBHO B paboTaTta
Ha JIPYKECTBOTO.

»Cnvnye Cmapa 3azopa Tavaxk" A/l npunaza masu npakmuxa

4.5. O6moTo crOpaHme Ha aKIMOHEPUTE HA IPYKECTBOTO MOXKE Ja IIacyBa Ha WICHOBETE Ha
CpBetra Ha JAUPCKTOPUTC MOOMBJIHUTCIIHNU BB3HAIPAXKIACHUA B 3aBUCHUMOCT OT PCAJTIM3UPAHUTE
(UHAHCOBHU PE3yNTATH Ha IPYKECTBOTO.

»Cnvnye Cmapa 3azopa Tabax" A/l npunaza maszu npakmuxa

4.6. PaskpuBanero Ha wH(poOpManus 3a BB3HATPAKACHUATA Ha 4dileHoBeTe Ha ChBeTa Ha
JUPEKTOPUTE € B CHOTBETCTBHE CHC 3aKOHOBHUTE HOPMH M YCTPOMCTBEHHTE AakTOBE Ha
JPYKECTBOTO.

»Cnvnye Cmapa 3azopa Tabax" A/l npunaza maszu npakmuxa

4.6.1. Axinuoneputre TpsOBa Ja MMAaT JISCEH IOCTBI IO IMpHETaTa JAPYKECTBCHA MOJUTHKA 3a
OMpEACIAHEC Ha BB3HAIPAXKICHUATA Ha YJICHOBETC CHBCTA, KAKTO U 10 I/IH(bOpMa]_[I/IH OTHOCHO
MOJYYCHUTE OT TSIX FOJUIITHY Bh3HATPAXKICHUS U TOMBIHUTCITHH CTUMYJTH.

»Cnvnye Cmapa 3azopa Taoax" A/l npunaza mazu npakmuxa

5. Kon(ukT Ha nHTEpecH

5.1. Unenosere Ha CbBera Ha AUPEKTOpUTE TpsiOBa Aa M30ATBaT W Ja HE JOMYyCKaT peajieH WM
MOTEHIIMAIECH KOHIIMKT Ha HHTEPECH.

»Cnvnye Cmapa 3azopa Tavax'" A/l npunaca masu npakmuxa

5.2. Ilpouenypure 3a n30srsaHe W pa3KpuBaHE Ha KOH(DIMKTH Ha WHTEpPECH cieiBa na Obaar
perIaMeHTHpaH! B yCTPONCTBEHUTE aKTOBE HA APY’KECTBOTO.

»Cnvnye Cmapa 3azopa Tabax"" A/l npunaza maszu npakmuxa

5.3. UnenoBere Ha CbBera Ha AMPEKTOpUTE TpsAOBa HE3a0aBHO Ja pa3KpHBAaT KOHQIMKTU Ha
WHTEpPECH W Jla OCHTYpSIBAT HAa aKIMOHEPHTE JOCTHI JI0 HMH(oOpMAIms 3a CHACITKH MEXITY
JIPY>KECTBOTO U WieHOBEe Ha CbBeTa Ha TUPEKTOPHUTE HIIM CBBP3aHU C HErO JIUIIA.

»Cnvnye Cmapa 3azopa Taoaxk" A/l npunaza mazu npakmuxa

5.4. CbBeTHT Ha JAUPCKTOPUTC Ch3JlaBa CUCTEMaA 3a M30sTBaHe Ha KOH(I)J'II/IKTI/I Ha MHTCPCCHU IIpU
CICJIKU CbC 3aMHTEPECOBaM JIMIA U Pa3KpHUBAHC Ha I/IH(bOpMaI_[I/ISI TPy Bb3HUKBAHC HAa TaKUBa.



» Cnovnye Cmapa 3azopa Tavax"" A/l npunaza masu npakmuka

6. Komurern

6.1. IIpenopbuntenHo e pabdorata Ha ChBeTa Ha AUPEKTOPUTE Jla CE IMOANOMAara OT KOMHTETH,
kato CBBETHT HA MUPEKTOPUTE OIpeAeis HeOOXOAMMOCTTa OT TAXHOTO Ch3lIaBaHe CHOOpa3HO
cnenupuKaTa Ha JPy>KECTBOTO.

»Cnovnye Cmapa 3azopa Tavax" A/l npunaza masu npakmuka

6.2. B choTBeTCTBHE C HM3MCKBAHUATA Ha JICHCTBANIOTO 3aKOHOJATEICTBO M BH3 OCHOBA Ha
ompeneeHUTe OT Hero Kputepud, ChBETHT Ha TUPEKTOPUTE Mpeiyiara Ha OOIOTO ChOpaHWe Ha
aKIMOHEPUTE Ha JPYKECTBOTO Ja u30epe OJUTCH KOMUTET B ChCTaB, KOWTO OTroBaps Ha
3aKOHOBHUTE M3UCKBAHUS U KOHKPETHUTE HYKIM HA JIPYKECTBOTO.

»Cnvnye Cmapa 3azopa Tavax'" A/l npunaca masu npakmuxa

6.3. Komwurerute Ou ciensano aa ce Ch3laBaT Bb3 OCHOBAa Ha IMHUCMEHO OIPEEICHa CTPYKTypa,
00XBaT OT 3aJa4M, HAYWH Ha (DYHKIIHOHUPAHE U MPOIICAYPH 32 OTUYUTAHE.

»Cnvnye Cmapa 3azopa Tabax" A/l npunaza mazu npakmuxa

I'JIABA BTOPA

OJUT U BBTPEHIEH KOHTPO.I

1. KopnopaTuBHHTE pPBKOBOJACTBA, MOIIIOMAaraHd  OT  OAWTEH  KOMHTET,  IHCMEHO
MoTtuBupaT mpen OOmOTO CchOpaHHe NPEUIOKEHUETO CH 3a Hu300p Ha OXUTOpP, KaTo ce
PBKOBOJISIT OT yCTAHOBEHHUTE U3UCKBAaHUS 33 IPO(PECHOHAINZBM.

»Cnvnye Cmapa 3azopa Taoaxk" A/l npunaza mazu npakmuka

2. KOpHOpaTI/IBHI/ITe PBKOBOACTBA OCUTYpsABAT CIIA3BAHCTO Ha MNPUIOXKUMOTO IIPaBO IIO
OTHOIICHUEC HA HC3aBUCUMMSI (bl/IHaHCOB OJUT.

»Cnvnye Cmapa 3azopa Taoaxk" A/l npunaza mazu npakmuxa

3. JKenarenHo e 1a ce mpuiiara poTalMoHEH MPUHIUI MPH MIPEUIOKEHUATa 1 n300pa Ha BHHIICH
OJIUTOD.

» Cnvnye Cmapa 3azopa Tabak" A/l ce cmpemu 0a npunaza masu npakmuxa

4. OnuTHUS KOMHUTET OCUTYpsiBa HAJ30p Ha JCHHOCTHTE IO BBHTPEUIEH OIUT W CJlenu 3a
ISTIOCTHATE B3aWUMOOTHOITICHUS C BBHIMHUS OJUTOP, BKIFOUUTEITHO €CTECTBOTO HAa HECBBP3AHH C
OJINTA YCIIYTH, IPEAOCTABSIHHA OT OJUTOPA Ha IPY>KECTBOTO.

»Cnvnye Cmapa 3azopa Taoaxk" A/l npunaza mazu npakmuxa

3. HpeHOp’bT-II/ITeHHO € U3TpaXaaHETO Ha CUCTEMA 3a BbTPCUICH KOHTPOJI, KOATO BKIFOYUTEIIHO
Ja I/IIIGHTI/I(bI/IHI/Ipa PUCKOBETE, CHIITCTBAIIIN HeﬁHOCTTa Ha JPY>XKECTBOTO U Aa ImoJAroMara TAXHOTO
e(l)eKTI/IBHO yapaBJICHUC. T CJIeABa na rapaHTvupa u G(I)GKTI/IBHOTO (bYHKL[I/IOHI/IpaHe Ha CUCTCMUTEC
3a OTYCTHOCT U pa3KpUBAHC Ha I/IH(bopMa]_[I/ISI.

»Cnonye Cmapa 3azopa Tabaxk" A/l npunaza mazu npakmuxa



I'JIABA TPETA
3AIIUTA IPABATA HA AKIIMOHEPUTE

1. 3amuTa npaBaTa Ha aKIMOHEPHUTE

KopnoparuBarTE PHKOBOACTBA TapaHTHUPAT PAaBHOTIOCTABEHOTO TPETHUPaHE HA BCHYKH aKI[MOHEPH,
BKIIIOUUTETHO MHHOPHUTapHUTE M 4YyKIECTPaHHUTE aKIHMOHEPH, W ca [UIHKHU Ja 3alluTaBat
TEXHUTE TMpaBa, KaKTO W Ja YJECHSABAT YNPaKHIBAHETO WM B TpaHUIMTE, AOMYCTHMH OT
JIEHCTBAIIOTO 3aKOHO/IATEICTBO U B CHOTBETCTBHUE C Pa3Mopea0nTe Ha YCTPOMCTBEHUTE aKTOBE Ha
IpyxkecTBoTO. KOoprmopaTHBHUTE PHKOBOJICTBA OCUTYPSIBAT HHPOPMUPAHOCT HA BCUYKH aKIIHOHEPH
OTHOCHO TEXHHTE IpaBa, (PUHAHCOBUTE PE3YNTaTH Ha APYKECTBOTO U KOPIIOPATUBHU CHOUTHS,
4ype3 eJeKTPOHHATA CTPaHHIIa Ha IPYKECTBOTO.

»Cnvnuye Cmapa 3azopa Tabax" A/l npunaza mazu npakmuxa

2. O6u10 chOpaHHe HA AKIMOHEPUTe

2.1. Bcuukm akmuoHepu cienBa na ObaaT wH(GOpMHpaHHM 3a TpaBWiIaTa, ChIIACHO KOUTO CE
CBUKBAaT WM MpOBEXJAT OOMMTE CHOpaHHWsS Ha AaKIHMOHEPHTE, BKIIOYUTEIHO TMPOLEIypUTe 3a
rmacyBaHe. KopnopaTuBHUTE PBKOBOJCTBA Clie/[Ba Ja MPEIOCTAaBAT JOCTaTh4yHA M HaBPEMEHHA
uH(OpMALMsT OTHOCHO JaTaTta M MSACTOTO Ha IPOBEXIaHE Ha OOIIOTO ChOpaHME, KAKTO W ITbJIHA
uH(OpMaLsl OTHOCHO BBIIPOCUTE, KOUTO Ce IIIE CE pasriIexk/JaT U pelaBaT Ha CbOpaHUEeTo.

»Cnvnye Cmapa 3azopa Tavax'" A/l npunaza masu npakmuxa

2.2. KopriopatuBHUTE PHKOBOACTBA, IO BPEMEH Ha OOIMIOTO CHOpaHUE, OCHTYpSBAT MPABOTO Ha
BCHYKH aKIIHOHEPH Jla N3pa3sBaT MHEHHETO CH, KAKTO M JIa 331aBaT BBIIPOCH.

»Cnvnye Cmapa 3azopa Tavax'" A/l npunaca masu npakmuxa

2.2.1. AKIMOHepHTe ¢ TPaBoO Ha IJIaC MMaT BB3MOKHOCT Jia YIPAKHSIBAT MPABOTO CH HA IJIac Ha
O6moTo crOpaHue Ha APY>KECTBOTO JMYHO WJIM Ype3 MPEeJICTABUTENH, a KOraTo yCTPOMCTBEHUTE
aKTOBE Ha JPY’KECTBOTO MNPEABMKIAT TaKaBa BB3MOXKHOCT M 4Ype3 KOPECTOHICHIMS W/WIM TO
€JICKTPOHEH IBT.

»Cnvnye Cmapa 3azopa Tavax'" A/l npunaza masu npakmuxa

2.2.2. KoprnopaTWBHHTE pPBKOBOACTBA OCBIIECTBABAT €(EKTUBEH KOHTPOJ, KaTro Ch3JaBar
HeoOXo[uMaTa OpraHM3alys 3a IJIACYBAaHETO HA YIBIHOMOIICHHTE JIMIA B CHOTBETCTBUE C
MHCTPYKIMHTE Ha aKIHOHEPUTE WIIH 110 Pa3peIICHUTE OT 3aKOHA HAYHMHH.

»Cnvnuye Cmapa 3azopa Taoaxk" A/l npunaza mazu npakmuxa

2.2.3. KopnopatuBHHTE PBKOBOJICTBA M3TOTBAT MIPAaBUjIa 32 OPraHU3UPAHETO U MPOBEKAAHETO HA
penoBHuTe W u3BBbHpeaHnTe OOmM CcHOpaHHd Ha aKIHOHEPUTE Ha JIPY)KECTBOTO, KOHUTO
rapaHTUpaT pPaBHOIOCTABEHO TPETHUPAHE HAa BCUYKM AaKIMOHEPU M TPAaBOTO HA BCEKH OT
aKLIUOHEPUTE A2 U3pa3d MHEHHETO CH 10 TOYKUTE OT AHEBHMA pel Ha O0moTo crOpanue.

»Cnvnye Cmapa 3azopa Tabax" A/l npunaza mazu npakmuxa

2.2.4. KoprnopaTuBHUTE PBKOBOJCTBA OPraHU3WpPaT MPOLEAYPUTE M pela 3a MPOBEXKJaHE Ha
OO6moTo chOpaHWe Ha AKIMOHEPHUTE 0 HAYWH, KOWTO HE 3aTPYy[HSIBA WJIH OCKBIISBA HEHY)KHO
TJ1aCyBaHETO.



» Cnovnye Cmapa 3azopa Tavax"" A/l npunaza masu npakmuka

2.2.5. KopropaTuBHUTE PHKOBOJCTBA NpEAINpUeMaT JCHCTBUS 3a HAChpUaBaHE Y4YacTHUETO Ha
aknroHepu B OOmIOTO chOpaHMe HA aKIMOHEPHUTE, BKJ. Ype3 OCHTYpSBaHE Ha BB3MOXKHOCT 3a
JIUCTAHIIMOHHO TPHUCHCTBUE Ype3 TEXHUYECCKH CPEICTBA (BKJI. HHTEPHET), B CIydYauTe KOTraTto
TOBa € Bb3MOXKHO M HEOOXOMMO, M HE MPOTUBOpeur Ha T. 2.1.4. oT Hacrosimus Konekc.

»wCivuye Cmapa 3azopa Tabax"AJ] we npunaza masu npakmuka, Kozamo ce cb3oaoe
HOpMaMmMuGeHn pezilamenm u Uma HadeHconda U CUZYPHA MEXHUYECKA 6b3MONCHOCH

2.3. IlpenopbynTEIHO € BCHUYKU YJICHOBE Ha KOPIOPATUBHHUTE PBHKOBOACTBA Ja NMPUCHCTBAT Ha
o0mmuTe chOpaHus Ha aKIMOHEPHUTE Ha IPYKECTBOTO.

»Cnvnye Cmapa 3azopa Tabax"" A/l npunaza maszu npakmuxa

2.4. Matepuanu Ha OOII0TO ChOpaHUE HAa aKIIMOHEPUTE

2.4.1. TekcroBeTe B NMUCMEHUTE MaTepUalM, CBbp3aHU C JHEBHHUsA pen Ha OOImoTO chOpaHue,
crnenBa ia ObAT KOHKPETHH W SICHU, Oe3 Ja BhBEXKIAT B 3a0Ny)KJACHUE aKlIUoHepuTe. Beuuku
NPE/NIOKEHHUST OTHOCHO OCHOBHHU KOPIIOPATHBHU CHOUTHS C€ MPEICTABAT KATO OT/ACITHU TOYKU B
nHeBHUS pea Ha O0mIoTo chOpaHue, B T.4. MPEIIOKCHUETO 32 pa3npeeiisHe Ha evanoa.

»Cnvnuye Cmapa 3azopa Tabax" A/l npunaza mazu npakmuxa

2.4.2. JlpyecTBOTO MOJAbpPKa Ha HHTEPHET CTpaHHIIATa CH CIECIUAIHA CEKIHs OTHOCHO MpaBaTta
Ha aKIIMOHEPUTE M y4acTHeTo UM B OOIIOTO ChOpaHne Ha aKIIHOHEPUTE.

»Cnvnye Cmapa 3azopa Tabax" A/l npunaza maszu npakmuxa

2.4.3. KoprnopaTuBHHTE PBHKOBOJCTBA CHACHCTBAT HA AKIMOHEPUTE, MMAIIM MPaBO CHIIACHO
JIEHCTBAIIOTO 3aKOHOJATENCTBO, Jla BKIIIOYAT JOMBIHUTEIHH BBIIPOCH W Ja MpejaraT perieHus
10 Beue BKJIIOUEHH BBIIPOCH B AHEBHUS pen Ha OO1moTo chOpaHue.

»Cnvnye Cmapa 3azopa Taoax" A/l npunaza mazu npakmuka

2.5. KopnopatuBauTe pBKOBOJACTBA TapaHTHpAaT NPaBOTO Ha AaKIHWOHEpUTE Jda Obaar
WHQOPMUPAHU OTHOCHO B3eTUTE perieHus: Ha O0moTo chOpaHue Ha aKIIMOHEPHTE.

»Cnvnye Cmapa 3azopa Taoaxk" A/l npunaza mazu npakmuxa

3. EfHakBoO TpeTHpaHe HA aKIIMOHEPHUTE OT €UH KJIac
3.1. Bcuuku akiiMOHEPH OT IMH KJlac TPsAOBa Jia ObJaT TPETHPAHH €THAKBO.

»Cnvnye Cmapa 3azopa Taoaxk" A/l npunaza mazu npakmuxa

3.2. Bcuuky akiuy B paMKUTE Ha €IUH KJac JaBaT €AHAKBHM IpaBa Ha aKIIMOHEPUTE OT ChIIUSL
KJac.

»Cnvnye Cmapa 3azopa Taoaxk" A/l npunaza mazu npakmuxa

3.3. KopriopaTiBHHTE PBKOBOJICTBA TapaHTHPAT MPEJICTABIHETO HA JOCTATHYHO WHQOpMAIHs Ha
WHBECTUTOPUTE OTHOCHO IIpaBaTa, KOWUTO JaBaT BCHYKM AaKIMU OT BCEKHM KJac Mpeau
pu100MBaHETO UM.

»Cnonye Cmapa 3azopa Tabax"" A/l npunaza maszu npakmuxa
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4. KoHcynTanuu Me:kay aKIMOHEPUTEe OTHOCHO OCHOBHU AKIIMOHEPHH NMpaBa

4.1. B rpaHunuTe, MOMYCTUMH OT JEHCTBAIOTO 33aaKOHONATEICTBO M B CHOTBETCTBUE C
pasnopenOuTe Ha YCTPOHCTBEHUTE aKTOBE HA JPY>KECTBOTO, KOPIOPATUBHOTO PHKOBOJCTBO HE
MOXE Jla BB3MPEISITCTBA AaKIHMOHEPHUTE, BKIIOYUTEIHO WHCTHUTYIIMOHAJIHHUTE TAaKWBa, Jia Ce
KOHCYJTHpAT MOMEXIY CH IO BBIPOCH, KOMTO CE OTHACAT JI0 TEXHUTC OCHOBHU aKIIMOHEPHHU
npasa, M0 HA4YMH, KOMTO HE JIOMTyCKa U3BBPIIIBAHE HA 3IOYIOTPEOH.

»Cnonye Cmapa 3azopa Tabax"" A/l npunaza masu npakmuxa

5. Cnenku Ha aKIIMOHEPHU ¢ KOHTPOJIHM NMPaBa U ¢/AeJIKH Ha 3J10ynoTpeda.

5.1. KopmopaTuBHHTE PHKOBOACTBA HE JOIMyCKAT OCBHIIECTBSIBAHETO HA CAENKH C aKIMOHEPH C
KOHTPOJIHM TpaBa, KOUTO HapyllaBaT MpaBaTa W/WIM 3aKOHHUTE WHTEPECH Ha OCTaHAIUTE
aKIMOHEPH, BKIIIOYUTEITHO TIPH YCIIOBUATA HA IOTOBapsSHE CaM ChC ce0e CH.

»Cnvnuye Cmapa 3azopa Taoak" A/l npunaza mazu npakmuka

I''TABAYETBBPTA

PASKPUBAHE HA ®PUHAHCOBA U HE@OUHAHCOBA NTH®OPMALIUA

1. KopnopatuBHHTE pHKOBOJICTBA YTBBPXK/IABAT MOJUTHKATA 32 Pa3KpHBaHE HA HH(POpPMALUS B
CBHOTBETCTBUEC CHC 3aKOHOBUTC M3HNCKBAHUS U YCTpOI\/'ICTBeHI/ITe aKTOBC.
»Cnvnye Cmapa 3azopa Tabax" A/l npunaza mazu npakmuxa

2. B cnorBeTcTBHE C mpueTara nmoJuTHUKa 10 T. 1., KOPIIOPAaTUBHUTEC PHKOBOACTBA Ch3AaBaT U
MOJTBPIKAT CUCTEMA 3a pa3KpUBaHe Ha MH(OpMAITHS.
»Cnvnye Cmapa 3azopa Taoax" A/l npunaza mazu npakmuxa

3.Cucremara 3a pa3kpuBaHe Ha nHpOpMaIUsI TpsiOBa Ja rapaHTupa
PaBHOTIOCTABEHOCT Ha ajpecaTure Ha  uHpopManusaTa  (aKIUOHEPH, 3aWHTEPECOBAHU
JMIla, WHBECTHIMOHHA OONIHOCT) M Ja HE TI03BOJsABA 3JI0YHOTpeOn c BBTpEIIHA
WHpOpMAITHSL.

»Cnvnye Cmapa 3azopa Tavax'" A/l npunaza masu npakmuxa

4. KopropaTMBHUTE pPBKOBOJCTBA TpPsAOBa Ja rapaHTHpar, 4e CHCTeMaTa 3a pa3KpHBaHE Ha
uH(OpMaIMs OCUTypsiBa ITbJIHAa, HaBPEMEHHA, BApHA W pazOupaemMa HH(pOpMAIHs, KOSTO JaBa
BB3MOXHOCT 32 O0OCKTHBHU U MH)OPMUpPAHH PELICHUS U OLCHKH.

»Cnvnye Cmapa 3azopa Taoaxk" A/l npunaza mazu npakmuxa

5. KoprniopaTuBHUTE PBKOBOJICTBA CBOEBPEMEHHO OIOBECTSBAT CTPYKTypaTa Ha KallUTala Ha
JPYXKECTBOTO M CIIOPa3yMEHHsI, KOUTO BOJIST JI0 YIPaKHSIBAHE HA KOHTPOJ ChIVIACHO HETOBHTE
NpaBuja 3a pa3KpuBaHe Ha HH(OpPMALIHSL.

»Cnvnye Cmapa 3azopa Taoaxk" A/l npunaza mazu npakmuxa

6.B rpaHunmre Ha JEHCTBANIOTO 3aKOHOJATEICTBO M B CHOTBETCTBHE C pasnopenOuTe
YCTPOWCTBEHUTE AaKTOBE Ha JPYKECTBOTO KOPIOPATHUBHUTE PBHKOBOJACTBA TapaHTHpaT, 4e
npaBuiIaTa ¥ NPOLEAYpUTE, CHITIACHO KOMTO CE€ M3BHPLIBAT NPHIOOMBAHETO HA KOPIOPATHUBEH
KOHTPOJI U U3BBHPEIHH CACIKU KaTO CIMBAHMS U MPOAak0a Ha ChIIECTBEHU YaCTH OT aKTHBHTE Ca
SICHO U CBOEBPEMEHHO OIOBECTSBAHMU.
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»Cnvnye Cmapa 3azopa Tabax"" A/l npunaza masu npakmuxa

7. KopropaTuBHHTE PBKOBOJACTBA YTBBPXKIaBaT M KOHTPOJMPAT CIAa3BaHETO Ha BBHTPEIIHH
IpaBuiia 3a HW3TOTBSHE HA TOIMINHWTE W MEKIWHHUTE OTYETH W pelda 3a pasKpuBaHe Ha
nHOpMaITHSL.

»Cnvnye Cmapa 3azopa Tavax"" A/l npunaza masu npakmuka

8. KoprioparuBHUTE pHKOBOJICTBA ITPUEMAT BHTPEIIHH MPABHJIA, KOUTO OCUTYPSABAT CBOEBPEMEHHO
OIMOBECTSBAaHE Ha BCsSKAa CHIIECTBEHA IMEPHOJMYHA M HWHIMICHTHA HWH()OPMAIUS OTHOCHO
JPY>KECTBOTO, HETOBOTO YIpaBJI€HHE, KOPIIOPATHBHHTE MYy PBKOBOJCTBA, OIEpaTHBHATA MY
JIEWHOCT, aKIIMOHEPHATA MY CTPYKTYpa.

» Cnvnye Cmapa 3azopa Tavax" A/l npunaza masu npakmuxa

9. IlpemopbuMTENHO €, Karo 4YacT OT CHCTeMaTa 3a pasKpuBaHe Ha HHMOPMAIWS,
pa3paboOTBaHETO W MOAABPKAHETO HA HMHTEPHET CTPAHHWIA HAa JAPYKECTBOTO C YTBBPICHO
ChIbPXKaHNe, 00XBAT U IIEPHOJUIHOCT Ha Pa3KPUBAHATA Ype3 Hesl HH(POPMAIIHSL

»Cnvnye Cmapa 3azopa Tavax'" A/l npunaca masu npakmuxa

10. [IpemopbuuTENHO € pa3KpHBaHATA YPE3 WHTEPHET CTpaHUIATa Ha APY>KECTBOTO WH(POPMAITUSI
Jla BKJIFOUBA Hali-MaJKo:
> OCHOBHa, UACHTU(DUIIMPAIIA JPYKECTBOTO THPTOBCKA M KOPIIOpAaTHBHA HH(OPMAITHS;
> akTyajiHa UH(OpPMAIUs OTHOCHO aKIIMOHEpHATa CTPYKTYpa;
> YCTpOMCTBEHUTE aKTOBE Ha APYKECTBOTO W MPHUETUTE MOJUTHKHU, UMAI OTHONIICHHUE KbM
JIEHHOCTTa U (YHKIIMOHUPAHETO Ha IPYKECTBOTO;
> yH(popMaIs OTHOCHO CTPYKTypaTa M ChCTaBa Ha YNPABUTCIHUTEC MU KOHTPOJIHHU OpPraHd Ha
JIPY’KECTBOTO, KaKTO W OCHOBHAa HWH(OpPMAIUMS OTHOCHO TEXHUTE UJICHOBE, BKIIIOUUTEIHO WU
nH(pOpMAIUs 32 KOMUTETH;
> (hMHAHCOBU OTYETH TOHE 3a nocneauure 10 roauny;
> MaTepUANIUTE 3a MPEICTOSIIUTE 00NN ChOpaHMs HA aKIIMOHEPUTE HA JPYIKECTBOTO, KAKTO U
JOITBTHATETHA TaKHBa, TOCTBHIIMIN MO 3aKOHOB pen. MHdbopmarus 3a B3eTHUTE pEUIeHHs OT
oOmTe chrOpaHUS Ha aKIMOHEPHUTE TMOHE 3a IOCIEAHHWTE IEeT TOAWHHW, BKI. WH(popMamus 3a
pasmpeeneHnTe OT IPYKEeCTBOTO JUBHICHTH 32 TO3H MIEPHOT;
> yHpopManus 3a OAUTOPHTE;
> yHbopMaIHs 3a MPEICTOSIN ChOUTHUS;
> yHbopMaIs OTHOCHO EMUTUPAHHUTE aKI[UU U APYTH (PUHAHCOBH HHTCPYMEHTH;
> BaykHA MH(OPMAILIUS, CBbpP3aHa ¢ JISHHOCTTa Ha IPY)KECTBOTO;
> yH(pOopMaIHs 3a IpaBaTa Ha aKIMOHEPUTE B T.4. IOCTATHYHO WH(GOPMAIUS OTHOCHO MPABOTO
Ha aKIMOHEPHUTE Jla UCKAT BKJIIOYBAHETO Ha BBHIIPOCH U Jia TPE/JIaraT peiieHus 1o Beue BKIYCHU
BBIIPOCH B THEBHUSI PeJl HA 00MIOTO chOpaHue 1o pena Ha wi.223a oT ThproBCKus 3aK0H;
> yH(OpMaIHSs 32 KOHTAKT C IUPEKTOPa 32 BPh3KU C HHBECTUTOPHUTE Ha JPYKECTBOTO.
»Cnvnye Cmapa 3azopa Tabax"" A/l npunaza mazu npakmuxa

11. IIpenopbunTenHO € ApyKecTBaTa /1a MOJAbPKAT M aHTJIOE3WYHA BEPCHS Ha KOpIOpaTHBHATA
WHTEPHET CTPAHUIATa C AHAJIOTHYHO ChIbPIKaHKE.
»Cnvnye Cmapa 3azopa Tabax" A/l npunaza mazu npakmuxa

Humepnem cmpanuyama na opyscecmeomo e: WWWw.slancetabac.bg

12. JlpyxkecTBOTO TEpHOAMYHO cJenBa Ja pa3kpuBa HHGOpMAIUs 3a KOPIIOPATUBHOTO
ynpaeneHue. PaskpuBaHeTo Ha wuWHGOpMaUsA 3a KOPIOPATUBHOTO YIIPAaBIEHUE CTaBa B
CHOTBETCTBHE C NpPHHIMWIA ,Cla3Bail win o0scHaBai". [IpUHIMIBT HM3WCKBA, B Ciy4yaid Ha
HecIla3BaHe Ha HIKOW OT MpernopbkuTe Ha Komekea na ce nmpeacTaBu 00siCHEHHE 3a TOBA.
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»Cnvnye Cmapa 3azopa Tabax"" A/l npunaza masu npakmuxa

13. KopropatuBHHTE PBKOBOACTBA OCHTYpSIBAT OIOBECTSIBAHETO Ha BCSAKA CHINECTBCHA
MEPUOIMYHA W MHIUICHTHA HH(POPMAIMS OTHOCHO IPY)KECTBOTO IOCPEICTBOM KaHAIM, KOHTO
MPEIOCTABSIT PABHOMOCTABEH M HABPEMEHEH [OCTBII O CBOTBeTHaTa wWHGOpMAIHs OT
MMOTPEOUTEHTE.

»Cnvnuye Cmapa 3azopa Tabax" A/l npunaza maszu npakmuxa

I'JIABA IIETA

SAMHTEPECOBAHMU JIMIIA U YCTOMYHUBO PA3BBUTHUE

1. VYCToW4uMBOTO pa3BUTHE € IOCTHIaHE Ha OalaHC MEXIYy COIMATHATE W EKOJOTHYHHTE
IPHHIKITE, KaTO COIMAIHO ONPABIaHO U €KOJIOroCh00pa3HoO MKOHOMHUYECKO paseutue. To nma 3a
el Ja OTTOBOPHM HA IOTPEOHOCTUTE Ha HACTOSIIOTO MOKOJIeHHe, Oe3 ja W3jgara Ha PHCK
CIOCOOHOCTTA My Jia TTOCpeIia COOCTBEHUTE CH HYKIH.

»Cnvnye Cmapa 3azopa Taoax"" A/l ce cmpemu npunaza masu npakmuxa

2. KoprioparuBauTe PHKOBOJCTBA TPsIOBa 1@ OBJAT aHTQKMPAHH C YCTAHOBSABAaHE Ha KOHKPETHH
NEHCTBUSI W TOJNMTHKA OTHOCHO YCTOMYHBOTO pa3BHTHE Ha JAPYKECTBOTO, BKIFOUHTEIHO
pa3KkpuBaHe Ha HHPOPMAIlHS , CBbP3aHa C KJIMMATa U COIIMATHU aClIeKTH OT JACHHOCTTA MM.
»Cnvnye Cmapa 3azopa Taoax"" A/l ce cmpemu npunaza masu npakmuxa

3.KopnopatuBHOTO  yIpaBiieHHE  OCHrypsiBa  €(pEeKTHBHO  B3aUMOJICHCTBHE CBC
3aMHTCPCCOBAHUTC JIMIA. Kem Tazm Kareropusa C€ OTHACAT OIPCACIICHU TIpylnu JivMla, Ha
KOHUTO JAPYXKCECCTBOTO JUPEKTHO B’I)3,I[eI>'ICTBa U KOUTO OT CBOA CTpaHa MOrar na IIOBJIMUAAT Ha
JeHOCTTa My, B T. Y. JOCTaBUHIIM, KIIMEHTH, CIIY)KUTEIH, KPEIUTOPHU, TPyNd 3a OOIIECTBEH
HAaTHUCK W ApPYTH. I[py)KCCTBOTO H,[[CHTPIq)PILIHpa KOM Ca 3aWMHTCPECOBAHUTE JiMIla C OTHOLICHUC
KbM HEroBaTa ,HeﬁHOCT Bb3 OCHOBAa Ha TiaXHaTa CTCIECH H C(l)epI/I Ha BJIMAHUC, POJA U
OTHOII€CHHUEC KbM yCTOﬁ‘IHBOTO MY pPa3BUTHUC.

»Cnvnye Cmapa 3azopa Taoax" A/l npunaza mazu npakmuxa

4. B cBosATa TOJMTHKA CIPAMO 3aMHTEPECOBAHWTE JIMIA KOPIOPATUBHUTE PBHKOBOJCTBA CE
ChOOpas3sBaT ChC 3aKOHOBUTE M3UCKBaHWs. KOpMOpaTuBHUTE PHKOBOJCTBA TapaHTUPAT 3a4YMTAHE
Ha TIpaBaTa Ha 3aMHTEPECOBAHWTE JIMIIA, YCTAHOBEHHW ChC 3aKOH WM 110 CHJIATa HA B3aMMHH
criopasyMeHust ¢ KommanusTta. JloOpaTa TNpakTHKa Ha KOPIOPATHBHO YIPAaBJIEHUE HW3UCKBA
chOOpa3sBaHe ChC 3aMHTEPECOBAHUTE JIMIA B CHOTBETCTBHE C MPHHIMIMTE 3a MPO3PAYHOCT,
OTYETHOCT ¥ OM3HEC ETHKA.

»Cnonye Cmapa 3azopa Tabax"" A/l npunaza masu npakmuxa

5. KoprioparuBHuTe pPHKOBOJACTBA TapaHTHpPAT JOCTAThYHA HMH(POPMHPAHOCT HA BCHYKU
3aMHTEPECOBAHM JIMI[A OTHOCHO 3aKOHOBO YCTAHOBEHHTE MM IPaBa.
»Cnonye Cmapa 3azopa Tabax"" A/l npunaza masu npakmuxa

6. IlpermopbUnTETHO € B CHOTBETCTBUE C Ta3W IOJIMTHKA KOPIOPATHBHUTE PBHKOBOJCTBA A
n3paboTAT W KOHKPETHH IpaBHa 32 OTYUTAHE WHTEPECUTE Ha 3aWHTEPECOBAHHUTE JIHIA, KOHUTO
MpaBWjia Ja OCUTYPAT W TIXHOTO NPWBIMYAHE TPU pElIaBaHE Ha OMNpeIeNieHH, HM3UCKBAIIH
MO3UIHSTAa UM BBIIPOCH.

Te3u npaBuiia cienBa Ja rapaHtupar OajaHca MEXIy pa3BUTHETO Ha JIPYKECTBOTO U
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MKOHOMHYECKOTO, COLMAIHOTO M €KOJOTrOChOOPa3sHOTO pasBUTHE HA cpejara, B KOSTO TO
(GyHKIIOHUA.
»Cnvnuye Cmapa 3azopa Taoak" A/l ne e paspabomuno maszu npakmuxa

7. KoprnopaTBHHUTE PHKOBOJCTBAa MOANBPKAT €(PEKTUBHH BPB3KH CHhC 3aMHTEPECOBAHUTE JIMIA.
[lpenopbynTEeNHO € TMEePUOAWYHO, B CHOTBETCTBHE CBC 3aKOHOBHTE HOpMH U noOpara
MEXIyHapoIHa MPAaKTHUKa 3a pa3KpUBaHEe Ha HHPOPMaLKs OT HE (UHAHCOB XapaKTep APYKECTBOTO
Ja nH(pOopMEpa 32 HKOHOMUUYECKH, COIIMATHU M €KOJIOTHYHY BHIIPOCH, Kacaelld 3aHHTEPECOBAHUTE
TUIla, KaTto HampuMmep: Oopba ¢ KopymmusaTa, paboTa ChC CIYKHTEIHTE, IOCTABUUIINTE U
KIIMEHTHUTE; CONMAIHATa OTTOBOPHOCT Ha JPYKECTBOTO; ONAa3BaHETO HA OKOJIHATA Cpeia.
»Cnvnye Cmapa 3azopa Tabax" A/l npunaza maszu npakmuxa

8. KopmopaTuBHUTE pPBHKOBOACTBA TapaHTHPAT MPABOTO HA CBOCBPEMEHEH M PEIOBEH TOCTBII JI0
OTHOCMMa, JOCTaThbuyHa M HAJSKIHA HMHPOPMAIMA OTHOCHO  JPYKECTBOTO, KOTaTo
3aMHTEPECOBAHUTE JIMIIA yJaCTBAT B MIPOIEca Ha KOPIIOPATHBHO YIIPABIICHHUE.

»Cnvnye Cmapa 3azopa Tabax" A/l npunaza maszu npakmuxa

DIANA BONEVA KARCHAKOVA
DN: email=d.boneva@slancetabac.bg,
=SLANCE STARA ZAGORA - TABAC AD,
STOYA N OVA ;.5.4.97:CNTSRB678330421 74, sn:B(gNEVAf
CHAKOVA, gi = v
BONEVA- Seraumber PNOBG 7401277575,

M3MBJIHUTENEH TUPEKTOP:. KARCHAKOVA | s oo

IIMAHA BOHEBA-KBPIIAKOBA/
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NHOOPMALIUA
CBI'VIACHO ITPUJIOKEHUE Ne3 KBM 4J1.10, T.2 OT HAPEJIBA Ne2 3A
ITbPBOHAYAJIHO U INOCJIEJABAIIIO PABKPUBAHE HA TH®OPMALIUA
ITPU ITYBJIMYHO NPEAJIAI'AHE HA IEHHU KHUKA U TOITYCKAHE
HA IEHHHM KHMKA 10 TbPI'OBUS HA PEI'YJIMPAH ITA3AP

1. NudopManusi OTHOCHO HEHHUTE KHUKA, KOUTO He €A IONYCHATH 10 ThProBHs
Ha peryaupad na3ap B PenyO/uka Bbiarapusi wim apyra 1bp:kaBa 4jieHKa.

KbM HacTosMsi MOMEHT BIHCAaHUSAT B TBHPrOBCKUS PETMCTBP KalMTal Ha
“Cnpane Crapa 3aropa - Tabax” A/l e B pa3mep Ha 2 827 859 nesa.

Kanuransr Ha npyxkectBoto € pasmpeneneH B 2 827 859 Opos akuuu c
HOMHHAJTHA CTOHHOCT €/IMH JICB BCSKA SIHA.

AxuuuTe Ha JpY>XECTBOTO ca NOUMMEHHH, Oe3HanuyHHu. Bceska akuus gaBa
paBo Ha eauH riac B O0moTo chOpaHre Ha aKIMOHEPHTE, TPABO HA JUBHJICHT U Ha
JMKBUJALMOHEH /1], Chpa3MEPHU Ha HOMHUHAJIHATa CTOMHOCT Ha aKLUsATA.

Kem 31.12.2023 1. pasmpenesnieHHeTo Ha aKIMOHEPHHS KaluTal Ha
IPYKECTBOTO €, KAaKTO CJIe/BA!

Pa3HpeZIeJI€HI/ICTO Ha AaKIHUOHCPHUA KallUuTall Ha JPYKCCTBOTO €, KaKTO
CJIcaBa.

31.12.2023r. | 31.12.2022r.
IOpuanuecku uia 98,97% 98,96%
B TOBa YHCJIO:
CUJIA XOJIIUHI AL 75,89% 77,65%
VII® 11K — CUJTA 6,80% 6,80%
VII® CBI'JIACUE 6,74% -
Jpyry I0OpUIMIECKH JUIA 9,53% 14,51%
du3HuecKy Juna 1,03% 1,04%
OBLIO: 100,00% 100,00%

CobrinacHo HeﬁCTBaH_II/IH YCTaB, AKIMUUTEC Ha [OPYKECTBOTO Ca IMNOUMMCHHU
OC3HAIMYHH U CBO60)IHOHpeXBT)pJ'I$IeMI/I ONCHHU KHMXXA, KOMTO C€ Ipeciiarar
HY6J'II/I‘-IHO. HpeXB’BpJ’IHHCTO Ha NOUMEHHHUTE Oe3HaINYHU aKnuu, un3gaacHu OT
APYXKECTBOTO, UMAT )Iel\/'ICTBI/Ie OT MOMCHTA Ha BIIMCBAHC Ha CACJIKaTa B pCruCTbpa Ha
HeHTpaJ'IHI/Iﬂ Acrnosurap, KOMTO Hn3JiaBa JOKYMCHT, YAOCTOBCPSABAIIl IIpaBaTa BbHPXY
TC3U aKIHUH.

2. Undopmanusi OTHOCHO NMPSIKOTO H HEMPSIKOTO NMPHUTEKABAHE HA 5 HA CTO WIH
nmoBeue OT NMPaBaTa Ha rJjac B 0010TO ChbOpaHue HA IPYKeCTBOTO, BKIKYUTETHO
JAAHHU 32 aKIHOHepHUTe, pa3Mepa Ha IsJIOBOTO UM Y4YacTHe H HAYMHA, 110 KOWTO
ce MPHUTEKABAT aKIUHTE.

KoM 31.12.2023 . npsiko mpuTekKaBaT HaJ 5 HAa CTO OT TJacoBETE€ B OOIIOTO
crOpanue Ha akunoHepute Ha ,,CiipHIIE CTapa 3aropa Tabak” AJl cienHure nuia:



CJI'BHIIE CTAPA 3AI'OPA TABAK A/l

AKIHOHEpPH, MpUTeRABAIM HAT 5% oT Bpoii npasa na | Ipsiko 15,1080
KalnuTajla Ha ApyxkecTBOTO KbM 31.12.2023 1. | pjac yuacrue %

CWIA XOJIIUHT AL 2 145 963 75,89%
VII® KB — CUJIA 192 430 6,80%
VII® CBI'JTTIACUE 190 660 6,74%

3. JlaHHU 32 aKUMOHepPHUTE ChC CNENUATHM KOHTPOJIHU NPaBa M ONHMCaHHE HA
Te3M Npasa.

[IpaBara Ha aKUMOHEPUTE HA IPYKECTBOTO Ca PErJIAMEHTHPAHU B Wwi.7 U 4wi1.9a
ot YcraBa Ha “CipHuie Ctapa 3aropa Tabak” AJl, oTroBapsil Ha U3UCKBaHUSTA Ha
T3 n 3IILIK. Hama akuroHepu ¢bC CeUaiHi KOHTPOIHU IIpaBa.

4, Cnopa3yMeHml MEKIAY AaKHUOHEPUTE, KOUTO Ca U3BECTHU HaA JIPYKECTBOTO U
KOUTO MoOrartr aa aoBeaar J0 OrpaHMYCHHs B INPEXBHPJAAHECTO HAa AKIHHH MU
nmpaBoToO HA rJjac.

Ha APYKECTBOTO HEC Ca U3BCCTHU TaKHUBa CIIOPA3yMCHUSI.

5. CbliecTBEHH JJOTOBOPH HA JPYKECTBOTO, KOMTO MOPAXK/IAT JelicTBHE, H3MEHSIT
ce WIH ce MPeKpaTsiBaT MOpPaau NMPOMsIHA B KOHTPOJIA HA JPYKeCTBOTO TPH
OCBIIECTBSIBAHE HA 32 IbJUKMTETHO ThProBo Nnpejjiarane, u MocJaeIHIUTe OT THAX,
OCBEH B CJIyYaWTe KOraTo pa3KpMBaHeTO Ha Ta3W HHQpopManus Moxke aa
NPUYHMHH CEPHO3HM BPEAW HA JPYKECTBOTO; M3KJIIOYEHHETO MO IPEeIXO0THOTO
H3pevyeHne He ce Mpuiara B CJIy4anTe, KOraTo [pPYXKeCTBOTO € IbKHO Ja
pa3kpue HHPOPMANHSTA MO CHJIATA HA 3aKOHA.

Hsama I/IHq)OpMaI_II/ISI 34 TaKruBa JOT'OBOPHU.

DIANA STOYANQOVA i > oestomomeorces

DN: email=d boneva@slancetabac.bg, 0=SLANCE STARA
BO N EVA ZAGORA - TABAC AD, 2.5.4.97=NTRBG-833045174,
- sn=BONEVA-KARCHAKOVA, givenName=DIANA,
serialNumber=PNOBG-7401277574, cn=DIANA
KA RC H AKOVA STOYANOVA BONEVA-KARCHAKOVA, c=BG
N3ITbJHUTEJEH JUPEKTOP:

/IAMAHA BOHEBA-KBPIIIAKOBA/




TOKJIA T

3A

ITPUJIATAHE HA ITOJIMTUKATA 3A
BB3HATPAKIEHUATA HA YWIEHOBETE HA CbBETA
HA JUPEKTOPUTE HA

»CJIBHIE CTAPA 3AT'OPA TABAK” AJl
3a 2023 r.

N3rorBen Ha ocHoBanue 4wi. 12, am. 1 or Hapemba Ne 48 ma Komucusra 3a
¢unancoB mamzop or 20 mapt 2013 r. m Ha 1.5 or I'maBa uwerBwpra: llpermen,
aKTyallu3alus U OMOBECTsIBaHE OT [loiumuxama 3a 8b3HA2PaMCOeHUAmMa Ha YjleHogeme
na Cweema na oupexmopume na ,CJIBHIE CTAPA 3AI'OPA TABAK” A/,
paszpaboreHa ot ChbBeTa Ha TUPEKTOpPUTE U yTBBbpAeHa OT OOmOTO CchOpaHue Ha
aknuonepute Ha 20.09.2013 r., mw3menena c pemenue Ha OOmO cwOpaHue Ha
akimonepute Ha 15.10.2020 r.

B Hacrosmus poknman Jlpy»KeCTBOTO pasKpMBa HauyWMHA, IO KOWTO Ipujara
[Tonutukata Ha BB3HATpaXKIEHUsATA Ha wieHoBeTe Ha CbBeTa Ha IUPEKTOPUTE U HaA
W3nbaHUTENHUTE AUPEKTOPU, KaTo OOpbIla CIEUUATHO BHUMAaHHUE BbpPXY H30sArBaHe
Ch3JaBAaHETO HA CTUMYIIM 32 MPEKOMEPHO MoeMaHe Ha PUCK, KOHGIUKT Ha UHTEPECH WU
JPyro MOBEJEHHUE, BOJCILO /10 HEOIAroNnpUsTHYU MOCIEIULIH.

Nudopmanus 3a HaumHa, MO KOMTO MOJUTHKATa 3a BB3HATPAKACHUATA €
MpujIaraHa 3a nepuojia OT MpUeMaHeTo U 10 kpas Ha 2023 r.

1. Nudopmauus 0THOCHO NpoLeca Ha B3eMaHe Ha pelleHUsl NMPH OnpenesisiHe
HAa TMOJUTHKATAa 32 BB3HAIPAKIACHHATA, BKJIKYUTEJIHO, aKO € MPHI0KHMO,
HHpopManMATA 32 MaHIATA M CbCTaBa HAa KOMHTETa IO Bb3HAIPasKAeHHUATA,
HMEHATA HA BBHIUIHHUTE KOHCYJITAHTH, YHMTO YCJIAYIH ca OMJIM H3MOJI3BAHU NPH
onpeiesIAHETO HA MOJIUTHKATA 32 Bb3HATPAKACHUSATA;

[TonmuTHKaTta 3a Bp3HArpakJeHHUATa € pueTa B choTBeTcTBHE ¢ Hapenba Ne 48 ot
20 mapt 2013 1. m e pa3paboTeHa B CHOTBETCTBHE C pasnopeaduTe Ha 3aKkoHa 3a
MyOJUYHOTO TMpeJUlaraHe Ha LEHHU KHIDKA 32 Bb3HArpakJeHHUsTa Ha WICHOBETE Ha
yIPaBUTEITHUTE U KOHTPOJIHUTE OPraHu Ha MyOIUYHO IPYKECTBO.

[TonuTukara e pa3padorena ot CoBeta Ha aupekropute Ha ,,CJIBHIIE CTAPA
3ATOPA TABAK” AJ] B usnmbiHeHHWe Ha mpaBomomusata My mo wi. 11. am 2 or
Hapen6a Ne 48 ot 20 mapt 2013 r. u u3meHeHna c¢ pemenue Ha OOmo cpOpaHue Ha
akuroHepute Ha 15.10.2020 r.

Bb3Harpaxaenusta Ha uieHoBeTe Ha ChBeTa Ha JUPEKTOpUTE ca (OopMHUpaHU
Bb3 OCHOBA Ha pe3yJlTaTuUTe OT JeWHOocTTa Ha [[pyecTBOTO M ca B ChOTBETCTBHUE ChC
CTpaTerusTa, IeauTe, HEHHOCTUTE U IBJITOCPOUYHUTE HHTEpeCcH Ha J[pyKecTBOTO, KaKTO U
HEeJONyCKaHe Ha KOHQUIMKT HAa MHTEPECH W HEPaBHOCTONHO TpETUpaHE Ha JUIaTa MpH
OIpeJieNIsiHE Ha Bh3HATPaKACHUSATA.

[Ipe3 orueTHHss mepuoa  JpyXKecTBOTO HsMa cb3nafgeH Komwurer 1o
Bb3Harpaxxaenusara. Ilpu paspaborBanero Ha IlonmuTukaTa 3a Bb3HArpaXIEHUATa Ha
yiieHoBeTe Ha ChBeTa Ha IUPEKTOPUTE HE Ca MOJI3BaHU BHHIIHU KOHCYJITAaHTH.



2. HNudopManusi OTHOCHO OTHOCHTEJIHATA TeKEeCT Ha MPOMEHJIUBOTO M
NMOCTOSIHHOTO Bb3HArpa:KIeHHe HA YiIeHOBeTe HAa YNPaBUTEIHHTE M KOHTPOJHHUTE
OpraHu;

Bceku ot wunenoBere Ha CpBeTa Ha JAMPEKTOPUTE TMOJIy4yaBa MECEYHO
BB3HArpaxkJeHue ¢ (pukcupan pazMep, KOETO HE MOXKE Ja HajaBumiaBa 12 (nBaHazmecer)
II'bTH pa3Mepa Ha MUHUMAaJIHaTa pabOTHA 3arjiaTa 3a CTpaHara.

UnenoBere Ha CpbBera HaA JIUPEKTOPUTE HE TOIy4aBaT IPOMEHIIMBO
BB3HATPAXKICHHE.

PasMepbT Ha BB3HarpaxiaeHusTa Ha ChBeTa Ha JAUPEKTOPHUTE CE€ OMpEAEs OT
O6moTro cvrOpaHue mpu crasBaHe Ha pasmopeadara Ha wi. 12, 1. 4a oT YcraBa Ha
JpyxkecTBOTO

3. Undopmanus 0THOCHO KPUTEPUHUTE 32 MOCTUTHATH Pe3yJITaTH, Bb3 OCHOBA Ha
KOHUTO ce MPeJAoCTABAT ONIUM BbPXY aKUMHU, AKIUM HA APYKEeCTBOTO WM JApPYyr
BH/I NIPOMEHJIMBO Bh3HATPAKIEeHUE U 00sICHEHH e KaK KpUTepuuTe no wi. 14, aiu.
2 ¥ 3 1ONPUHACAT 32 IbJTOCPOYHUTE HHTEPECH HA IPYKEeCTBOTO;

He ce npeasuxaa npenocraBsHe Ha Bb3HArpaxkJeHHE Ha ujieHoBeTe Ha (CbBera
Ha JHUPEKTOpUTEe ToJ dopMaTa HAa akmuu Ha J[pyKeCTBOTO, ONIUUA BHPXY AKITMH KU
Ipyru TpaBa 3a NpuAoOMBaHe Ha akuuu. He ce mpeaBmkaaT M Bb3HArpakJIeHus,
OCHOBABAIIlM CE€ HA TPOMEHH B LIEHATA HA aKIIMUTE Ha J[py»KeCTBOTO.

4. TlosicHeHHMe HAa TMPWJIAraHuTe METOAM 3a TMpeleHKa [JajJu ca H3NbJIHEHHU
KPUTEPUNTE 32 MOCTUTHATHUTE Pe3yJITaTH;

Bw3Harpaxaenusra Ha uieHoBeTe Ha ChBETa Ha JUPEKTOPUTE ca (OPMHUPAHH B3
OCHOBA Ha PE3yATaTUTE OT ACHHOCTTA.

5. TlosicHeHMe OTHOCHO 3aBMCHMOCTTA MeKAY Bb3HATPAK/IAEHUETO U MOCTUTHATHTE
pe3yJITaTu;

B Ilonutukara 3a (I)OpMI/IpaHe Ha Bb3HArpaxxJCcHusta ca OIIPCACICHU
IMPUHOHUIINTE, KOUTO CC IMpHJIaraTt npu OMNpEACIAIHC Ha Bb3HAIpaXXACHUATA HAa YIICHOBCTC
Ha CpBeTa Ha JAUPCKTOPUTE.

6. OcHOBHHTE IVIAINAHUA MU 000CHOBKa HAa roammHaTra cxemMa 3a H3IIAalllaHe Ha
60HyCI/I /UM HA BCHYKH APYIrd HEMAPUYHHU JOMNBJIHUTEC/IHA Bb3HATIPAKICHUSA

B"I)SHana)K)IGHI/IeTO Ha wieHoBeTe Ha CbBeTa Ha AUPCKTOPUTC CE€ H3ILIAlIA
€KEeMECEUHO 10 0AHKOBA CMETKA.

Ha U3nbnnurennure wieHoBe Ha CbBeTa Ha aupekropute npe3 2023 roa. He ca
M3IUTANIAHU JOITBTHUTETHN Bh3HATPAKICHHUS .

7. OnucaHue Ha OCHOBHHUTE XapAKTEPUCTHKH Ha cXeMaTa 3a /AONbJHUTEJIHO
A00pPOBOJIHO IEHCHOHHO OCUTYPSIBaHe U HH(OPMAIUsi OTHOCHO IIaTeHUTE /MU
ABJUKUMHTE BHOCKM OT JPYKeCTBOTO B I0Ji32a HA CbHOTBETHUSI YJIeH Ha
ynpaBuTeJeH WM KOHTPOJICH opraH 3a ChOTBETHATA
(¢puHaHCOBa roaMHa, KOraTo € MPUJIOKUMO;

JlobIHUTETHO 10OPOBOJIHO MEHCHOHHO OCHTypsBaHE Ha wieHoBeTe Ha CbBeTa
Ha IUPEKTOPUTE CE€ BHACA €KEMECEYHO, KATO OCHOBHUTE XapaKTEPUCTUKH Ca €IHAKBU 32
BCHYKH MPEJICTABUTENIN HA TIEpCOHala B JIpy»ecTBOTO.



8. Hudopmanus 3a nepuoaANTe HA OTJIAraHe HA U3IIANIAHETO HA MPOMEHIMBUTE
BBb3HArPaKIeHHUs;

M3nnamanero Ha He mo-Manko oT 40 % OT MPOMEHJIMBOTO Bb3HATPAXKICHUE CE
pascpouBa 3a TEpUOJ OT 3 TOAMHHU, KaTO CE M3BBPINBA IPOIMOPIUOHATIHO MM 4pe3
MOCTENICHHO HapacTBaHE Npe3 IepHoja Ha pa3cpouBaHe Mo peuieHue Ha OOmOTO
cbOpanue, Ilo pemenne na O6moro chOpanue [IpyKeCTBEHO MMa IMPaBO Jla KOPHTHpa
pasMepa Ha pa3cpodyeHaTa 4YacT OT NPOMEHJIMBOTO Bb3HATPaKICHHUE CHOOPA3HO
JCHCTBUTEITHO MOCTUTHATUTE PE3yJTaTH, 32 KOETO CIIe/Ba J]a YBEJAOMH CBOEBPEMEHHO
3aCerHaToTO JIMIIE.

9. Undopmanmus 3a NOJUTHKATA HAa 00e3lIeTEHUSITA NPH TNpeKpaTiBaHe Ha
JOTOBOPHTE,;

Ilpu npekpatsiBaHe Ha JOroBopa 3a ympaBieHue ¢ wieH Ha ChbBera Ha
JMPEKTOPUTE IO pElICHHWEe Ha OOIIOTO CchOpaHWe Ha akIMoHepuTe Ha J[pyKecTBOTO
[pen U3THYaHE Ha BB3JIOXKEHUS MaHIAT, 00C3IIETEHHsI HE C€ IbJDKAT.

[Tpu Hecna3BaHe Ha CpoKa 3a MPEAM3BECTHE 3a MpPEKpaTsBaHE Ha JOroBopa 3a
yIpaBiCHUE Ha HW3MBJIHUTECIHHS JUPEKTOP, HECMa3ujara CpoKa CTpaHa HE Ib/DKU Ha
npyrara o0e3ImeTeHHE.

10. Uudopmanus 3a nepuoaa, B KOMTO aKIMUTE HE MOTAT Jia 0bAAT NPEXBBPJISTHH U
ONUMHTE BBPXY aKUHMM He MOrat ja ObIaT YNPa:KHABaHU, NMPU NPOMEHJIUBH
Bb3HAIrPa:KIeHusl, OCHOBAHN HA AKLNHU;

He ce MNpeABMKIAT TaKbB TUIT Bb3HATIPAXKACHUA.

11. Hudopmanus 3a MOJUTHKATA 3a 3ala3BaHe Ha onpeaeseH Opoil akuuM 10 Kpast
HA MAaHJAaTa Ha WICHOBETe Ha YIPaBUTEJIHMTE M KOHTPOJIHHTE OPraHu CJiej
U3THYaHe HA nepuoaa no T1. 10;

I[I)Y)KCCTBOTO HE CJICABA TaKaBa ITOJIMTHUKA.

12. Nudopmanusi OTHOCHO /[OrOBOPHTE HA 4IeHOBeTe HAa YIPABHUTEJHUTE H
KOHTPOJIHHTE OpPraHM, BKJIOYHTEJHO CPOKAa HAa BCEKH /0roBOp, CPOKa Ha
NpeIu3BeCTHETO 32 IPEeKpaTABaHe U 1eTAi/IH OTHOCHO 00e31eTeHUsITa U/WJIM IPYTH
ABJLKAMH IUIAIIAHKUS B CJIy4Yaii HA IPeJACPOYHO NpeKpaTsBaHe;

CpoxbT Ha JoroBopuTe Ha wieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE M Ha
W3nbiHuTEIHUA OUPEKTOp € TpuroauiieH. /loroBopure ce mpekpaTsBar MO B3aMMHO
ChIJIaCHE WJIM €HOCTPAHHO NIpH CIla3BaHEe pa3nopenduTe ma YcraBa, U C pelleHHe Ha
OCA.

OOe3mieTeHusTa Ipy MpeKpaTsiBaHe Ha JIOroBopa ¢ M3MbIHUTETHHUS AUPEKTOD,
BBB BpB3Ka C MPEACPOYHO IPEKpATABAHE HA JIOrOBOpA, KAKTO W IUIAIIAHUS, CBBbpP3aHU
CbC CPOKa Ha IIPEAU3BECTUETO HE CE€ ABJIKAT.

13. II'baHMs pa3Mep HA Bb3HATPAKAECHUETO U HA IPYTUTe MATEPHAIHHA CTUMYJIM HA
YICHOBETE HA YIIPABUTEIHUTE U KOHTPOJHHUTE OPraHu 3a CbOTBETHATA (pUHAHCOBA
rOIMHA;

[IpnHMAT pasmep Ha BB3HATPAKICHHETO Ha wieHoBeTe Ha C(CbpBera Ha
nupextopure 3a punancosara 2023 roauHa Bb3u3a Ha 75 477 nea.



14. Undopmanun 3a Bb3HAIPAKIEHUETO HA BCAKO JHMIE, KOETO € OWJI0 YeH Ha
ylpaBHuTeJleH HIH KOHTPOJIEH OPraH B MyOJUYHO APYKeCTBO 32 OmNpe/iesieH Mepuojg
npe3 chbOTBEeTHATA (PHHAHCOBA rOIMHA:

a) IbJIHHUA pa3Mep HA U3MNJIATEHOTO W/MJIU HAYHCJIEHO Bb3HATPaKJAeHHE HA
JIMIETO 32 ChOTBETHATA (pHAHCOBA rOIMHA:

- lnana boneBa-KwpmakoBa-U3mn. dupekrop, wien CJlI — 54 343 neBa;

- Mapus PaitueBa — IIpencenaren C/I — 10 930 nesa;

- Ban MBanos - Unen CJ] — 10 205 neBa

0) Bb3HArPa’KIeHHETO W JPYrd MaTepHAJTHH W HeMaTepHaJHH CTUMYJIH,
MOJIy4€eHH OT JIMIETO OT APYKeCTBA OT ChIIATA TPYyNAa: - HIMA M3IUIANAHN TaKbB
THUT Bb3HATPAXKICHUS;

B) Bb3Harpa:kaeHue, MoJy4YeHo OT JuueTo moja ¢gopmara Ha pasnpeaesieHne
Ha nevyajadara W/mjim OOHYCH M OCHOBAHMSATA 32 NPEAOCTABAHETO UM - HiIMa
M3IUTANIAHHA TaKbB THUI Bb3HATPAXKICHUS;

r) BCHYKH JONBJIHUTETHH MJIAIIAHUA 32 YCJIYTH, MPEI0CTABEHH OT JIUIETO
U3BBH 00MYaiiHUTe MY (QYHKIIUHM, KOTaTO MOJAO0HH IJIANIAHUS €A JOMYCTHMH
ChIJIACHO CKJIIOYEHHSI C Hero [0roBOp: HsMa U3IUIANIAHA TaKbB THII

Bb3HArPaKICHUS,
1) JIATEHOTO W/WJIM HAYHMCJIEeHO ole3lleTeHre M0 MOBOJA NMpeKpaTsiBaHe HA
¢pyHKuMUTE My O BpeMe Ha MmocjeJHaTa (UHAHCOBA TOAMHA: - HIMa

M3IUIANIAHN TaKbB THUIT Bb3HATPAKICHUS,

e) o0ma oOmeHKa Ha BCHYKM HeNapU4YHW 00J1ard, NPHUPABHEHU HaA
Bb3HAIPAKICHUSI, U3BbH IOCOYeHUTe B OykBu ''a'" "n” HsIMa JIpyTH
HEeTapu4yHu 00J1ary;

’K) nH(pOpMAalMsi OTHOCHO BCHYKH NMPEAOCTABEHH 3aeMH, IUIANIaAaHUA Ha
COIMAJTHO-OMTOBH Pa3Xx0Ad H TAPAHIUM OT JAPYKECTBOTO HMJIH OT HEroBH
AbIIEPHU JpPY:KeCTBA MJM [JPYrd [JpYy:KecTBa, KOUTO ca MpeIMeT Ha
KOHCOJINJAAIMSA B TOAUIIHHUSA MY (PMHAHCOB OTYeT, BKJIKYUTEJHO JaHHHM 34
0CTaBalIaTa HeM3IIaTeHA 4YacT M JHUXBHUTe- HSIMa TMPEJOCTaBEHU 3aEMHU,
TJIAllaHus Ha COIMAIHO-OMTOBH Pa3Xo/Jiy U rapaHiuu Ha uineHoBere Ha CJI.

15. I/IH(l)OpMaIII/Iﬂ 0 OTHOLICHHE HA AKIHUUTE H/NIn OIMIMUTE BBPXY aAKIUHU
U/ Nan APYIru ¢CXeMHu 3a CTUMYJIMPaHE€ Bb3 OCHOBA HA aKIIHHA:

a) Opoii Ha mMpeAJIO:KeHUTe ONMUMH BbPXY AKIWU WM NPeJOCTABEHUTE AKUHMHU OT
APYKeCTBOTO Npe3 CbOTBeTHaTa (JMHAHCOBA IOJAMHA M YCJOBHUSATA, NPH KOUTO ca
NPeNJI0KEeHH, CbOTBETHO MPEAOCTABEHN —HE Cca NPEABUACHU U JPYKECTBOTO HE CIEABa
TaKaBa MOJIUTHKA;

0) Opoii Ha ynpaskKHeHHUTe ONUUH BBPXY AKIUM Ipe3 ChOTBEeTHATa (puHAHCOBA
TOAMHA M 32 BCSIKA OT TSAX, 0Poii HA aKIMKUTE U LIEHATA HA YIPAKHSABAHE HA ONMIUATA
WM CTOHHOCTTA HA JIMXBATa M0 cXeMaTa 3a CTUMYJIMpaHe Ha 0a3a aKIUHM KbM Kpasi
HAa (PMHAHCOBATA FOJAMHA - HSIMA U HE ca NPEABUICHU;

B) Opoii Ha HeynpaskKHeHHMTe ONUUM BbLPXY AaKLUM KbM Kpas Ha (HHaHCOBaTa
roAMHA, BKJIIOYHMTEIHO JaHHU OTHOCHO TSIXHATA IleHA M JaTa Ha yNpakKHSABaHe U
ChIIECTBEHH YCJI0BHS 32 YNPAa’KHAIBaHe HA MPaBaTa - HAMa U HE ca NPeBUICHH;

I) BCSIKAKBH NPOMEHH B CPOKOBETe M YCJIOBHATA HA ChINECTBYBAIH ONIUH BbPXY
aKUMH, NPHETH Npe3 pUHAHCOBATA FOAMHA - HsMA U HE ca MPEBUICHH;



16. Undopmanus 3a roAUIIHO M3MeHEeHHEe HA Bb3HATPAXKIAEHUETO, pe3yJTaTHTe Ha
APY’KECTBOTO M HAa CPeJHUsl pa3Mep HAa BB3HATPAKACHUATA HA OCHOBA IbJHO
padoTHO BpeMe Ha CJIY:KUTeJIUTE B JPYKECTBOTO, KOMTO He Ca JUPEKTOPH, Mmpe3
NpeIXoHUTE NMOHe MeT GUHAHCOBH IOAMHHU:

HN3menen HN3menen HN3menenne HN3menenne
ue 2020 r. ue 2020 r. 2022 r. 2023 r.
I'oquna 2019r. | 2020T. cnpsivo 2021 r. cnpsivo 2022 1. cnpsiMo 2023 . cnpsiMo
2019. 2021 r. 2021 r. 2022 r.
B jeBa | B.JieBa B % B JIeBa B % B JIeBa B % B JleBa B %0
BbpytHo
BRSHATDMIICHUC HA | 148 947 | 325772| 118.72%| 69337| -78.72%| 75052 8.24%| 75477 0.57%
BCHYKH WICHOBE Ha
C/1 3a roguHa
Cpenen pa3mep Ha
BB3HArpaXxJICHUE Ha 37237| 81443| 118.72%| 17334 -78.72% 25017 44.32% 25159 0.57%
yneH Ha CJ]
BpytHo
BB3HATrPAXKACHUC HA
OCHOBA Ha ITBJIHO
paboTHO BpeMe Ha
CIYXKUTEIN B 0 1386| 100.00% 9374| 576.33% 9968 6.34% 10 205 2.38%
JPY’KECTBOTO,KOUTO
HE ca JUPEKTOpH 32
roJnHa
Cpenen pa3mep Ha
Bb3HArpakaeHHe Ha
OCHOBA Ha ITbJIHO
paboTHO Bpeme Ha
0 1386| 100.00% 9374| 576.33% 9968 6.34% 10 205 2.38%

CITy’)KUTEITN B
JIPY>KECTBOTO,KOUTO
HE ca IUPEKTOpH 3a
roJuHa

17.Andopmanms 3a ynpaxHsiBaHe Ha Bb3MOKHOCTTA [a ce M3MCKa BpPbIIaHe Ha
NPOMEH/JMBOTO Bb3HATPAKICHHE:

He e mpunoxumo 3a ,,CJIBHHE CTAPA 3AT'OPA TABAK”A ]

18. Unopmanusi 3a BCHYKH OTKJIOHEHHSI OT MpoleaypaTa 3a NPWJIATaHETO HAa
MOJIMTHKATA 32 Bb3HATPAKIAEHUSITA BB BPb3Ka ¢ H3BbHPEIHH O0CTOSITEJICTBA IO
wi. 11, an. 13, BK/IIOYUTETHO Ppa3siCHEHHE HAa eCTeCTBOTO Ha H3BbHPEIHHTE
00CTOSAITEJICTBA M TNOCOYBAHE HA KOHKPETHHUTE KOMIIOHEHTH,

NPHJIOKEHHU:

oOcrosrencTsa 3a ,, CIBHIIE CTAPA 3AI'OPA TABAK”A/L.

KOUTO He ca

Hsma oTk10HEHHE OT IMOJIUTHKATa 3a Bh3HAT PaXKIACHUUATA BbB BPpb3Ka C U3BBbHPCIAHU




IIporpama 3a npujiaraHe Ha MOJUTHKATA 32
Bb3HAIPAXKIEHUATA 32 cJieBanaTa (pUHAHCOBA IroJAMHA
WM 32 NO-ABJIbI EPHOI.

B Hactosimiara Ilonutuka ce mpuemar 3a Bojenw npuHOUNUTE Ha [Ipenopbka
2009/386/EO 3a nombnnenue Ha Ilpenopska 2004/913THO u Ilpenopska 2005/162/EO
110 OTHOIICHHE HA PE)KUMA 32 Bh3HATPAXK/CHUATA HA JUPEKTOPUTE HA JIPY)KECTBA, YAUTO
[IEHHU KHW)Ka ca JIOIyCHATH 10 ThPTOBUS Ia peryiupaH nasap, BbBeaeHu ¢ Hapenda Ne
48 ot 20 mapt 2013 1. Ha KomucusTa 3a GuHAHCOB HAI30D.

[Ipu popmupane Ha Bb3HATpaXK/IeHUATA Ha WieHOBeTe Ha ChbBeTa Ha AUPEKTOPUTE
Ha JPYKECTBOTO C€ Mpujarar CjaeAHUTE MPUHIIUITH:

1. 3appmxeHusATra, CTENEH HA HATOBAPEHOCT, AHTAKUPAHOCT U ChIIPUYACTHOCT Ha
YJIGHOBETE B YIIPABICHUETO Ha JAPYKECTBOTO, KAKTO U MPUHOCA HA BCEKU EANH
wieH Ha CbBeTa Ha JAUPEKTOpPUTE B JEHHOCTTa U peE3yJdTaTUTe Ha
JPYKEeCTBOTO;

2. Bp3MmoxkHOCTTAa 32 MOXOOpP W 3aAbpKaHE HAa KBATU(GHUIMPAHU W JIOSIHH
ysieHoBe Ha CbBeTa Ha IUPEKTOPUTE;

3. Hammumero Ha CHOTBETCTBHE Ha HMHTEpeCUTE Ha wWieHOBeTe Ha ChBeTa Ha
TUPEKTOPHUTE U ABITOCPOYHUTE UHTEPECH Ha JIPYKECTBOTO;

4. Jlpy>XecTBOTO M3IUIaIma (GUKCUPAHO Bh3HATPAKICHNE HAa YWICHOBETE HAa CHBETA
Ha naupektopute Ha ,,CnbHIe Crapa 3aropa Tabak"AJl mpuero nHa OO6ImO
chOpaHue Ha aKIIMOHEPUTE;

5. UnenoBere Ha ChBeTa Ha AMPEKTOPUTE TMOTy4YaBAT Bb3HATPAXKICHUS, YUHTO
KOHKpETEH pa3Mep ce 0100psBa oT OOIOTO chOpaHre Ha aKIIHOHEPHUTE

6. PaskpuBaHeTo Ha uH(popManMs 3a Bb3HArpaKICHHUATA HA YICHOBETE Ha
CpBeTa Ha AMPEKTOPHUTE CE€ M3BBPIIBA B CHOTBETCTBUE C HOPMATHUBHUTE
W3HUCKBAHUS U JOOPUTE MPAKTUKH 32 KOPIIOPATUBHO YIIPABICHUE;

7. CtumynupaHe Ha [OBITOCPOYHATa YCTOMYMBOCT Ha JpPYKECTBOTO U
rapaHTUpaHe, uYe Bb3HarpaxJeHusaTa Ha wieHoBere Ha CbBera Ha
JUPEKTOPUTE ca POPMHUPAHU Bb3 OCHOBA Ha PE3YyATATUTE OT ACHHOCTTA;

8. CbOTBETCTBUE CBC CTPATETUATAa, LEJIUTE, LEHHOCTUTE U JIBJITOCPOYHUTE
UHTEpecH Ha J[py ecTBOTO, KaKTO U HEJIOIYCKaHE Ha KOH(DIUKT Ha UHTEPECH
U HEpaBHOCTOMHO TpeTHpaHe Ha JHIaTa [pU  ONpeAesHe Ha
Bb3Harpaxaenunsra;

CpBeTHT HaA JUPCKTOPUTEC CUYHTA, Y€ 3aJICTHAJIIMTC B MMOJIMTUKATa IIPHUHIUIIN
3a ompenessHe Ha BBh3HATPAXKACHUATA KbM HACTOSIIHUS MOMEHT ca €(peKTUBHHU, C OTIE]
IIOCTUTHATUTC CbI/IHaHCOBI/I pE3YITATU MPE3 OTYCTHUA IICPHUO.

Jloknana 3a UW3NBIHEHHE Ha TOJWUTHUKATa 3a BB3HATPAXKICHUATA € MpUET Ha
3acenanue Ha ChBeTa Ha TUPEKTOPUTE, ¢ poTokoi oT 25.03.2024 .

D|ANA Digitally signed by DIANA STOYANOVA

BONEVA-KARCHAKOVA

DN: email=d.boneva@slancetabac.bg,
STOYANOVA 0=SLANCE STARA ZAGORA - TABAC AD,

2.5.4.97=NTRBG-833045174, sn=BONEVA-

BON EVA- KARCHAKOVA, givenName=DIANA,

serialNumber=PNOBG-7401277574, cn=DIANA

W3 BJIHUTEJEH JUPEKTOP:. KARCHAKOVA || o™
/TAAHA BOHEBA-KBPIIIAKOBA/



JNEKJAPAIUS

Ha ocHoBaHnue wi1.100 n, a;n.4, 7.4, ,,0 ot 3IIIIK

HNonynognucanara, JAWAHA BOHEBA-KBPIIAKOBA «aro
M3nbaautenen qupekrop Ha “CJATBHIE CTAPA 3AT'OPA TABAK” AJ],
rp. Crapa 3aropa, yi. “Cramo ITynes” Nel, EMK 833045174

JAEKJIAPUPAM,

49¢€ NOKOJIKOTO MU € U3BCCTHO:

HoxknansT 3a neiiHoctta Ha “CJIBHIIE CTAPA 3ATOPA TABAK”
Al 3a 2023 roamnHa chAbpKAa TOCTOBEPEH TMperiie[] Ha Pa3BUTHUETO U
pe3yiTaTHTe OT AEHHOCTTa, KAKTO M ChCTOSIHHETO Ha JIPY’KECTBOTO, 3a€THO C
OIMCaHKe Ha OCHOBHUTE PHCKOBE M HECUTYPHOCT, IPEJl KOUTO € U3IMPABEHO.

25.03.2024 r.
rp. Crapa 3aropa
Digitally signed by DIANA STOYANOVA
D I A N A BONEVA-KARCHAKOVA
DN: email=d.boneva@slancetabac.bg,
STOYANOVA 0=SLANCE STARA ZAGORA - TABAC AD,
2.5.4.97=NTRBG-833045174, sn=BONEVA-
KARCHAKOVA, givenName=DIANA,
Jexmaparop: BONEVA-

cn=DIANA STOYANOVA BONEVA-

KARCHAKOVA KARCHAKOVA, c=BG

Date: 2024.03.25 15:53:12 +02'00"

/Anana boneBa-Kbnpmakosa
/M3neaauTenen {upexrop/



«CJBHIIE CTAPA 3AT'OPA TABAK» A/l

JTEKJIAPALIUSA

Ha ocHoBaHue w1.100 n, a;1.4, 7.4, ,,a* ot 3K

Honynoanucanute, JAUAHA BOHEBA -KBbPIIAKOBA xato
N3nenautenen qupekrop Ha “CJBHIE CTAPA 3AT'OPA TABAK” A/l
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OOKNAAQ HA HE3ABUCUMUA OOUTOP
[o akumoHepute Ha ,,CnbHue Ctapa 3aropa-Ta6ak“ ALl

[oknaa oTHOCHO oauTa Ha (puHaAHCOBUSA OTYET
KBanuduumpaHo mMHeHune

Hwve n3BbplumMxme ognT Ha bmHaHcoBMs oTYeT Ha ,CnbHue CTtapa 3aropa-Tabak” ALl (,dpyxecTBoTo®),
CbabpKall oTyeTa 3a PMHAHCOBOTO CbCTOsIHME kbM 31 aekemBpu 2023 1. 1 0TYETa 3a BCEOOXBATHUS
4oxon, oTyeTa 3a NPOMEeHWUTe B COBCTBEHUSA KanuTan M oT4yeTa 3a NapuM4yHUTE NoTouM 3a roguHara,
3aBbpLUBALLA HA Ta3un gaTa, KakTo U NOSICHUTENHUTE NPUINOXEHNUST KbM (PMHAHCOBUS OTYET, ChabpKaLlum
cbllecTBeHa MHopMaLmsa 3a cHeToBoAHAaTa NONMTMKA U Apyra NOsiCHUTENHa MHopMaLns.

Mo Hawe MHeHWe, C M3KNIYeHNe Ha Bb3MOXHWUA edeKT OT BbNpoca OnNncaH B pasgena oT Halus
poknag ,basa 3a n3passisaHe Ha kBanuruMpaHo MHeHWe", MPUNOXEHNAT (PMHaHCOB OTYeT NpeacTaBs
AOCTOBEPHO, BbB BCUYKM CbLLECTBEHM acnekT, UHaHCOBOTO CbCTOsiHME Ha [pyxecTBOTO kbM 31
aekemBpu 2023r. n HeroeBute (OMHAHCOBWM pe3ynTaTu OT AerWHOCTTa M MapuyHuTe My MnoTouu 3a
rogvHaTta, 3aBbpluBalla Ha Ta3u gaTta, B CboTBeTCTBUE ¢ MexayHapoaHuTe ctaHgapTu 3a hMHaHCOBO
otumtaHe (MC®O), npueTtn ot EBponerickus cuto3 (EC).

basa 3a n3passiBaHe Ha KBanVIdWILWIpaHO MHeHue

KakTo e noco4eHo B NOACHUTENHO npunoxenune 15 MHBeCcTUUMOHHM umoTun, npe3 2020r. nputexasaH
OT APY>XECTBOTO HEABWXMM UMOT-3eMs, e npeknacuduumpaH ot IMoTH, MalMHU 1 CLOPBXEHUS, B
MHBecTMumoHHn mmotn. Kem 31 pekemepu 2023r., [pyKecTBOTO € npeacraBuno B OT4yeTa 3a
hMHaAHCOBOTO CbCTOSHME, VIHBECTULIMOHHMUTE UMOTK ¢ 6anaHcoBa cTOMHOCT 18 839 xun.nB., paBHa Ha
cnpasegnuBaTa UM CTOMHOCT onpeaerneHa oT HaeT oT [pyKeCTBOTO BbHLUEH JIMUEH3MPaH OueHuTen.
Bbpxy dwuHaHcOBMTE OTYeTM 3a roavHaTta, 3asbpuwBawa Ha 31 gexkemBpu 2022, 3a roagvHara,
3aBbpwBawa Ha 31 gekemepu 2021 n 3a roguHaTa, 3asbpwBawa Ha 31 gekemspu 2020, Hne cme
n3ganv oaMTOPCKM AOKNaan € KBanmduumpaHo MHEHWEe OTHOCHO WHBECTMUMOHHUTE MMOTH (3eMs Ha
OpyxecTBOTO, BBbPXY KOATO € pasnorfiokeHa nNpou3BOACTBeHaTa nnowiagka CcbC crpaguTte -
nVUeH3MpaHn KaTo JaHbyeH cknaj, KoOMTO npoabrkasaT [a ce oTuuTaT KbM VIMOTW, MallvHU ©
obopyaBaHe), Tbi KaTo He CMe NOoMYYUIN 4OCTaTbYyHO 1 yOeanTenHn oguTopcku oKasaTencrea, KoMTo
Ja noTBbPAAT, Ye ca Hanuue OCHOBaHWSA 3a npeknacudukauns Ha 3emsTta Ha [dpyxecTBoTO B rpaj
Crapa 3aropa B MHBECTUMLMOHEH UMOT, npe3 M. OktomBpu 2020r. OcBeH ToBa He cCMe ycnenu Aa
NOTBLPAUM C AOCTaTbyHO W HadeXOHW OAMTOPCKU [oKasaTencrsa, ye npusHatuTe npuxoaun oT
npeoueHka n apyr BceobxsaTeH goxon 3a 2020r., 2021r., 2022r. KakTo U NpeacTaBAHETO Ha 3eMATa,
KaTo MHBECTULMOHEH MMOT B OT4eTa 3a PMHAHCOBOTO CbCTOsHME KbM 31 gekemspu 2020r., kbm 31
aekempu 2021r. n kbm 31 gekemsBpu 2022r.ca B CbOTBETCTBME CbC CYETOBOAHATa MOMMTUKA Ha
OpyxectBoto 1 MCC 40 MHeecmuyuoHHU umomu. Kbm patata Ha npeknacudukaumsita e npusHat
npeoueHbYeH pe3epB, MpeacTaBeH kaTo Apyr BceobxsBaTeH [oxoA 3a roguvHaTa, B pa3mep Ha
192 xun. nB., HETHO OT AaHbLN, Bb3 OCHOBA Ha OLeHKa OT NLEH3MpaHn oueHnTenun, a kbm 31.12.2020r.
Bb3 OCHOBa Ha BTOpa OLEHKa OT CbLUUTE OLEHUTeNnuM e npu3HaT npuxod OT MpeoLeHKa Ha
WHBECTULIMOHHUTE MMOTK B pasmep Ha 2 339 xun. ne. [Npu oTunTaHe Ha 3emATa KaTto nonssaHa oT
cobcTBeHuKa, cbrnacHo MCC 16 Mmomu, mawuHu u cbopbxxeHus, kbM 31 gekemepu 2020r., cbrnacHo
BTOpaTa oLeHKa, [Ipy>XecTBOTO e crneABaso Aa Npu3Hae NpeoLeHbYeH pe3eps, KaTto Apyr BceobxBaTeH
[oxof, HETHO OT AaHbuuM B pasmep Ha 2 105 xun. nB. Kbm 31 gekemepu 2021r. Bb3 OCHOBa Ha HoOBa
OLEHKa OT HaeT oT [Jpy>KeCTBOTO BbHLUEH NNLEH3UPaH OLeHUTEN € NPU3HaT HOB NMPUXOA OT NpeoLeHKa
Ha MHBECTULMOHHUTE MMOTK B pa3dmep Ha 1 105 xun.n.. lNpu oTynMTaHe Ha 3emsiTa KaTo nonssaHa oT
cobctBeHuka, cbrmacHo MCC 16 Mmomu, mMawuHU U CbopbxeHusi, kbM 31 gekemBpu 2021r.,
OpyxecTBOTO € cnegsarno Aa npusHae npeoueHbYeH pe3eps, KaTo Apyr BceobxBaTeH AOXOA, HETHO OT
AaHbuM B pa3mMep Ha 995 xun. nB., KaTo CMe U3pasunn MHEHWe, Ye He MOXeM Aa NoTBbPAMM C
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JOCTaTbyHO M HaOeXOHW OOUTOPCKM AoKasaTerncTBa, Ye ToBa NpeacTaBsHE € B CbOTBETCTBME CbC
cyeToBogHaTta nonutuka Ha [Opyxectsoto n MCC 40 UneecmuyuoHHu umomu. Kem 31 gekemspu
2022r. Bb3 OCHOBa Ha HOBa OLleHKa OT HaeT OT [Ipy>KeCTBOTO BbHLUEH NULEH3UpaH oueHUTen e npusHar
HOB NMPUXOA OT NpPeoLeHKa Ha UHBECTULIMOHHUTE MMOTKU B pa3mep Ha 1 318 xun. nB. lNpu oTuntaHe Ha
3eMsiTa KaTo nonasaHa oT cobcTBeHuka, cbrnacHo MCC 16 MMomu, MawuHU U CbopBbXeHUS, KbM 31
aekemBpu 2022r., [pyxecTBOTO € cnegsano fa npusHae MpeoLeHbYeH pesepsB, KaTo apyr
BCeobOXBaTeH A40X04, HETHO OT AaHbLM B pa3mep Ha 1 186 xun. nB., KaTo CMe N3pasuim MHEHWE, Ye He
MOXeM [a NOTBbPAMM C JOCTaTbYyHO U HAAEXAHU OAMTOPCKU JoKa3aTerncTeBa, Ye ToBa npeacraBsHe e
B CbOTBETCTBME CbC cHeToBoAHaTa nonuTtuka Ha [dpyxectBoto u MCC 40 MHeecmuyuoHHU umomu.
Hsima npomsHa B NnpeAcTaBsHETO Ha 3emMsaTa BbB (PMHAHCOBUSA OTYET 3a rogmHaTta, 3aBbpluBalla Ha 31
aekemBpun 2023r. n kbM 31 gekemBpu 2023r. Bb3 OCHOBa Ha HOBa OLleHKa OT HaeT OT [pyXecTBOTO
BbHLUEH NULEH3NpaH OLEHUTEN € NPU3HaT HOB NPUXOA OT NpeoLeHKka Ha UHBECTULIMOHHUTE UMOTU B
pa3mep Ha 1 106 xun. nB. (NosiCHUTENHM NpunoxeHus 6 n 15). CboTBETHO HE MOXEM Aa NOTBbPAUM LU
kbM 31 gekemBpu 2023r. ¢ 4OCTaTbYHO N HAOEXAHN OOUTOPCKM AoKa3aTesicTea, Ye ToBa NpeacTaBsiHe
€ B CbOTBETCTBME CbC CHETOBOAHATa nonutuka Ha Opyxectsoto 1 MCC 40 MHeecmuyuoHHU umMomu.
Mpn oTunTaHe Ha 3emdATa kaTto nonssaHa OT cobCTBeHuka, cbrnacHo MCC 16 Mmomu, mawuHuU u
CcbOpbXeHUs1, kbM 31 gekemspu 2023r., [Ipy>kecTBOTO e crieBarno Aa npusHae npeoueHbYeH peseps,
KaTo Apyr BceobxBaTeH A0XOA4, HETHO OT AaHblM B pa3mep Ha 995 xun. ne. Hue He 6sixme B CbCTosiHNE
Oa onpegenvm panu 6uxa Bb3HMKHANM KOPEKUMM MO OTHOLUEHME Ha WHBECTULMOHHUTE WMOTM
npeacrtaBeHn B OoT4eTa 3a PMHAHCOBOTO CbCTOsIHME KbM 31 gekemBpu 2023r. n cBbp3aHMTE C ToBa
edekTn BbpXy OT4yeTa 3a BCeoOXBaTHMSA OOXO4 M OTYeTa 3a NpOMeHuTe B cODCTBEHUS Kanutan 3a
roguMHaTa, 3aBbpliBalla Ha 31 gekemepu 2023r.

Hve n3BbpLIMXME HawWa OOuT B CbOTBeTCTBME C MexayHapogHute oguTtopcku ctaHgaptu (MOC).
HalunTe oTroBOPHOCTU CbIMacHO Te3u CTaHdapTW ca OnNucaHu OONBLNHUTENHO B pasfgena oT Haluus
aoknag ,OTroBOopHOCTM Ha oguTopa 3a oauTa Ha (uHaHCoBMS OTyeT'. Hue cme HesaBucMMM OT
OpyxectBoto B cboTBeTCTBME C MexayHapooHus eTuyeH KOAEeKC Ha npodpecmoHanHute
cyetoBoaMTeENMU (BKIMHOYMTENHO MexayHapoOoHW cTaHgapTM 3a HesaBucumocT) Ha CbBeTa 3a
MexXAyHapOAHU CTaHZapTu no etuka 3a cyetoBogutenu (Kogekca Ha CMCEC), 3aegHO C eTuyHuTE
nsmckeaHusa Ha 3akoHa 3a HesaBucuM uHaHcoB oguT (SHDO), NpUIoXUMKU MO OTHOLLEHWE Ha HaLng
oauT Ha oMHaHCOBUS OTYET B Bbnrapus, KaTto HMe U3NbAHUXME U HaWnTe APYrM eTUYHU OTFOBOPHOCTH
B CbOTBeTCTBME C M3uckBaHusiTa Ha 3HPO u Kogekca Ha CMCEC. Hue cuutame, 4ye ogmutopckute
JoKasaTencTea, MOMy4YeHU OT Hac, ca AOCTaTbYyHM M YMECTHW, 3a Aa ocurypaT Gasa 3a HaweTo
KBanMpuunupaHo MHeHue.

CoblecTBeHa HeCUrypHocCT, CBbp3aHa C npeanosfoxeHueTo 3a OencTBaLo npeanpuaTue

Ob6pblUiame BHMMaHWe Ha MoscHUTenHo npunoxeHue 2.1. ,OcHoBa 3a M3roTBsHe Ha (UHaAHCOBWSA
OT4YeT" KbM MPUNOXeHNa (prMHaHCOB OTYET, B KOETO ce nocoysa, Ye 3a 2023r., [ipyxecTBOoTO OT4uTa
3aryba cneg gaHbum B pasmep Ha 14 xun.ne. v Bbnpeku, 4e kbM 31.12.2023r. cobcTBEHNS KanuTan e
28 604 xun. nB., @ CTOMHOCTTa Ha TeKyLUMUTe akTuBWM Ha [pyXecTBOTO HaBuLlaBa CTOMHOCTTa Ha
TekywmTe nacusmn ¢ 9 887 xun. nB.., € NOCOYEHO, Ye NnraHoBeTe Ha [IpyXeCcTBOTO 3a yBennyaBaHe Ha
KanauuTeTa ca B 3aCTOW, NPeAM3BMKaTENCTBO € 4OPY Bb3CTaHOBSIBaHE Ha AEMHOCTTa A0 HMBaTa npeau
3anoyBaHe Ha U3BbHpeaHaTa cUTyauus B CTpaHaTa BbB Bpb3ka C NaHaemusiTa, 4O ronsma crenex
O6baeLLoTo pas3sBuTMe Ha [py>ecTBOTO 3aBMCKM OT pa3BMTMETO HA UKOHOMMKaTa B CTpaHaTta u ceeTa u
edeKkTuTe OT BOEHHUTE KOHNUKTK B YKpanHa v bnnskua Matok. Npeasna orpaHnyasaHe Ha JenHocTTa
ot 2020r., oT4yeTeHWTe 3a nNopedHa roguHa oTpuuaTenHU HEeTHWM MapwuyHW NOTOUWM OT onepaTuBHa
AENHOCT, MUHMMAaIHW NPUX0AM OT NPoAaKbm OT AeNHOCTTa, nurncaTta Ha NpueT NiaH 3a NpoMsiHa B Ta3u
Bpb3Kka, 3a rnocrnegHaTa roguHa ca ocBobOOAEHW M HamyCHanu Hag nofioBuHata oT paboTHuunute U
CMyXuUTenute, OCHOBHO 3aeTu B NMPOM3BOACTBOTO Ha MPOAYKUMS, MpY fmMrnca Ha MakpOUKOHOMUYEecKa
CTabMNHOCT B KpaTKOCPOYEH M CpedHOCPOYEH MfaH M pasnpocTUpaHe Ha HeraTuBHUTe edekTn oT
BOEHHWUTE KOH(IMKTU, TOBA MOXeE a Ce O0Tpa3n HeraTMBHO Ha (hMHAHCOBOTO CbCTOsIHWE M ObaelmTe
MnaHoBe OTHOCHO pa3BMTUETO Ha [IpyXecTBOTO, KaTo TOBa Mopaxga HEeCUrypHOCT, KOATO MOXe Aa
nopoan CbLLECTBEHO CbMHEHME OTHOCHO BBL3MOXHOCTTa Ha [pyXecTBOTO Aa Mpoabiku CBOsATa
AENHOCT KaTo AewcTeallo npeanpusatme 6e3 noakpena Ha akumMoHepuTe.

HawweTo MHeHne He e MmoaMduLmMpaHo No To3n BLMNPOC.
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KnrouoBu OAOUTOPCKU BBNPOCHU

KritouoBM 0guTOPCKM BBNPOCK ca Te3n BbMPOCKU, KOUTO CbINAacHO HawaTa npodecuoHarnHa npeleHka
ca bunu c Han-ronsiMa 3Ha4MMOCT NP oAMTa Ha OMHAHCOBUS OTYET 3a TeKyLLUS neproA. Tean Bbrnpocu
ca pasrfiegaHu KaTto 4acT OT Halusl oauT Ha (OMHAHCOBUS OTYET KaTo LSiNo U dOPMUPAHETO Ha HaLWEeTo
MHEHME OTHOCHO HEro, KkaTo HMe He MpefocTaBsAMe OTAENIHO MHEHME OTHOCHO Te3u Bbnpocu. B
OOoNbIIHEHME KbM BbMpOCca, onucaH B pasgena ,basa 3a uspassBaHe Ha KBanMuumMpaHO MHEHME" U
pasgena ,CbluecTBeHa HECUTYPHOCT, CBbp3aHa C NpeanonoXeHMeTo 3a AeNCTBallo npeanpustue’,
HMe onpeaennxme BbnpocuTe, onncaHn no-gony, Kato Krno4osn ogUTOPCKU BbNPOCKU, KOUTO Oa 6'b,EI,aT
KOMYHUKMPaHW B Haluna aoknaa.

1. OueHka u npeacTtaBsAHe Ha (UHAHCOBUTE aKTUBM,
¢pMHaAHCOBOTO CbCTOSAHUE, KaTo ,,dUHAHCOBU aKTUBU" .
Pedeprpame kbM cnegHuTe MNOSACHUTENMHU MPUIMOXEHUA KbM MPUMOXEHUS (DUHAHCOB OTYET KbM
31.12.2023r., OTHOCHO OLleHKaTa, krnacudukaumsata n npeacTaBsHEeTo Ha (PMHAHCOBU akTUBM, CbINacHo
MC®O 9 ,®0uHaHco8U UHCMpPYyMEeHmU*:
- TNosAcHutenHo npunoxeHue MNMoscHuTenHo npunoxeHune 18 ,duHaHCcoOBM akTUBK® 1
- ToscHutenHo npunoxenune 2.25.2. ,00e3ueHka Ha (MHAHCOBU akTUBW, OTYUTAHU MO
amMopTM3upaHa CTOMHOCT — 3a MOoAXOoAda 3a OueHKa U M3MepBaHe Ha OYaKBaHWTE KPeaWTHU
3arybu 3a oTaenHu Kateropmm pMHaHCOBU akTUBM, OTYUTAHU MO aMOPTMU3UPaHa CTOMHOCT.

npeacraBeHn B OT4YeTa 3a

KniouoB OONTOPCKU BBNPOC

Kak To3u knio4oB OAUTOPCKN BBNPOC Gelue
agpecupaH npun npoBegeHus ot Hac oauT

OueHkaTa M NpeacTaBsaHETO Ha (PUHaHCOBUTE
aKTMBM € KMNIOYOB BBLMPOC 3@ Hawws OguT, Tbi
KaTo ce Wu3ncKBaT 3HAuMTENnHW MpeLeHKkn 3a
HMBaTa Ha obe3LeHKa 3a 04aKkBaHUTE KpeauTHU
3arybu Ha uHaHCOBUTE aKTMBU OTYMTaHMW,
cbrnacHo MC®0 9 QuHaHco8U UHCMPYMEHMU.
MpeoBuag cbllecTBeHocTTa Ha  ®duHaHCOBM
aKkTMBW, BKIIOYEHW B OTYyeTa 3a (PMHAHCOBOTO
cbCcTOsiHUE KbM 31 gekemspu 2023r. — 28,4 % oT
CTOMHOCTTa Ha aktuBuTe kbm 31 gekemspwu
2023r. 1 3Ha4YMMOCTTa Ha NpeLeHKUTEe OT cTpaHa
Ha [pyXecTBOTO MO OTHOLUEHWe npwunaraHe Ha
MOOEenn 3a OYakBaHW KpeauTHW 3arybu, Hue
cunTame, Ye Ce WU3NCKBaA OTAeNnsHe Ha
crneuvanHo BHMMaHWe OT Hawa CcTpaHa u
onpefenuxme TO3M BBMAPOC KaTO  KIOYOB
OAUTOPCKM BBNPOC 3a HALLMSA OauUT.

Hawume odumopcku npouyedypu 8koYuxa,
Haped ¢ dOpyau:

-OLeHKa Ha cucTemaTa 3a BbTpeLUeH KOHTPOI Mo
OTHOLLEHME TMpouecuTe CBbP3aHW C TeKyLn
dMHaHCOBM aKTVBY;

-nperneg Ha cyeToBOAHATa NOMWTUKa Mo
OTHOLLEHME Ha TeKywy (pUHaHCOBU aKTMBU U
cboTBeTcTBMETO M ¢ MCO®O 9 @uHaHcosu
UHCMpymMeHmu,

- NpoBepka Ha busHec mogena Ha [pyxecTBoTO
BbB Bpb3Ka C Krnacudukaumsita Ha puHaHcosuTe
aKTuBY;

- MpoBepka W aHanM3 Ha W3MEHEHWEeTO Ha
dvHaHCcOBMTE aKkTMBM cneg AdaTarta  Ha
dmHaHCOBMA OTYET;

- NpoBepKa 1 OLieHKa Ha MoenuTe npunaraHun 3a
ovakBaHa KpeguTHa 3aryba Mo OTHOLLEHue

(hmHaHcoBUTE aKTuBMY, oTYnTaHu no
amMopTu3MpaHa CTOMHOCT;

- oLleHka Ha afeKkBaTHoCTTa Ha
ornosectsaBaHuATa  Ha  [pyxectBoTO MO
OTHOLLEHMWE Ha  duHaHCOBUTE  aKTUBM,

obesueHkata um n npunaraHe Ha MCOO 9
@uHaHco8U UHCMpyMeHmMu.

Opyra nHdopmauus, pa3nmyHa oT PMHAHCOBUA OTYET U OAUTOPCKUA AOKNaA BbpPXy HEero

P1HKOBOACTBOTO HOCWM OTrOBOPHOCT 3a Apyrata uHdopmaums. Opyrata mHdopmauus ce CbCTon OT
roauvLlieH goknag 3a AernHoCTTa, AeKrnapauusa 3a KopnopaTtuBHO ynpasneHve U AoKnaz 3a U3NbHeHne
Ha nonuTMKaTa 3a Bb3HarpaxaeHusaTa, u3roTBeHn oT pbKOBOACTBOTO CbrnacHo Mnasa cegma ot 3akoHa
3a CHETOBOACTBOTO, HO He BKIMOYBA (PMHAHCOBUA OTHET M HALLMSA OAMTOPCKU AOKNa, BbPXY HEro, KoATo
nony4ynxme nNpeau gatata Ha HalumMs oOUMTOPCKWU AoKnaa.
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HalueTo MHeHWe OTHOCHO (hMHAHCOBUSI OTHET He 06xBaLLa Apyrata uHopmaLms U H1e He n3passiBame
KakBaTO U fa e hopMa Ha 3aKNtoyYeHre 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He € M3PUYHO MOCOYEHO
B [OKIada HY U o CTeneHTa, A0 KOSITO € MOCOYEHO.

BbB Bpb3Ka C HaLLWSA 0AUT Ha (OMHAHCOBUS OTYET, HalllaTa OTFTOBOPHOCT CE CbCTOM B TOBa [ia NpoYeTeMm
apyrata uHdopmaums 1 No To3u HaYuH Aa NpeueHnM aanv Tasu apyra MHopmauus € B CbLeCTBEHO
HEeCbOTBETCTBME C (PMHAHCOBUS OTYET UMK C HALLUTE NO3HaHMA, NPpMAoGUTY MO BpEMe Ha oauTa, Unu
Mo ApYr HAa4YMH U3rnexaa aa cbabpKa CbLECTBEHO HEMPaBUITHO AOKaaBaHe.

B cny4yait ye Ha 6asaTa Ha paGoTaTta, KOSATO CMe M3BBLPLUUIK, HME OOCTUrHEM 00 3akitoyeHue, Ye e
Hanuue CbLieCTBEHO HemnpaBWIHO AOKNajBaHe B Tasu Apyra MHgopmauusi, oT Hac ce M3McKBa aa
Jokrnagsame To3u dakT.

KakTo e onucaHo B pasgena ,ba3sa 3a nspasssaHe Ha KBanuduunpaHo MHEHME" NO-rope Hne He Bsaxme
B CbCTOsiHMe fa ce ybeauMm B pasymHa CTEMEH Ha CUrypHOCT, Ye npeknacudukauusata Ha 3emsi
non3esaHa OT COOCTBEHMKa B MHBECTULMOHEH UMOT, € B cboTBeTcTBMEe ¢ MCC 40 MHeecmuyuoHHU
UMomu 1 CbOTBETHO Aa NOTBLPAMM MpU3HaTUTE APYr BCeobXBaTeH AOXOA U NPUXOoaM OT NpeoLieHka
CBbp3aHu C TO3M MMOT. Hue He BsXxme B CbCTOSHWE Aa onpeaenvm ganu 6uxa Bb3HUKHaNM Kopekuun
MO OTHOLLUEHWE HA WMHBECTUMLMOHHUTE UMOTU NPEACTaBeHU B oT4yeTa 3a PUHAHCOBOTO CLCTOSIHUE U
edpekta Bbpxy OT4yeTa 3a BCeobBXBaTHUSA JOXOA4 WM OoT4yeTa 3a NpoMeHuTe B cobCcTBEHUs Kanutan 3a
rogvHaTa, 3asbpluBalia Ha 31 gekemBpu 2023r. 1 B CpaBHUTENHUTE AaHHW 3a NPEeAXOAHUS Neproa.
CboTBETHO, HME He Baxme B CbCTOsIHME Aa AOCTUIHEM A0 3aKnoYveHue ganu gpyrata nHgopmaums He
CbAbpXa BbB Bpb3ka C TE3N BBLMNPOCK CbLLIECTBEHO HENpPaBWNHO [OKnagBaHe Ha uHaHcoBuTe
nokasaTenu n CbMbTCTBALUUTE OMNOBECTSABAHMSA 3a Te3n 06ekTn kbm 31 gekemspm 2023r.

OTFOBOpHOCTM Ha pPbKOBOACTBOTO U nNuuaTta, HatoBapeHu C o6wo ynpaBrieHue 3a (*)VIHaHCOBMH
oT4eT

PbKoBOACTBOTO HOCU OTFOBOPHOCT 3a M3rOTBAHETO M JOCTOBEPHOTO NPeAcTaBsHe Ha To3n (pmHaHCcoB
oT4yeT B cboTBeTcTBNE ¢ MCDO, npunoxnmn B EC 1 3a TakaBa cuctema 3a BbTPELLUEH KOHTPOI, KakBaTo
pBKOBOACTBOTO onpefens Kato HeobxoauMMma 3a OocurypsiBaHe M3roTBAHETO Ha (PMHAHCOBM OTYETMH,
KOMTO HE CbAbpPXKaT CbLUECTBEHW HEMPABUITHN OTYUTaHWS, HE3aBMCMMO Janu ObXalm ce Ha nsmama
Wnu rpeLuka.

Mpu n3roTBAHE Ha (hMHAHCOBKS OTYET PHKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLieHsIBaHe CnocobHocTTa
Ha [pyxecTBOTO Aa MPOAbLIMKM Aa (YHKUMOHMPa KaTo AEWCTBaLLO NpeanpusaTue, ornoBecTaBaniku,
Korato ToBa € NpUIIoX1UMO, BbIMPOCK, CBbP3aHu C NPeanorioXeHUeTo 3a AencTBallo npeanpusitve u
n3nonsBankn cyetosoAHaTa 6a3a Ha ocHoBaTa Ha MPeanoroXeHWeTo 3a AEeWCTBalLo npeanpusaTue,
OCBEH aKo PBLbKOBOACTBOTO He Bb3HaMepsiBa fa nukeuaupa [pyXecTBOTO unu ga npeycTtaHoBu
AerHoCTTa My, U ako PbKOBOACTBOTO Ha MpakTMKa HAMa Apyra antepHaTtvsa, OCBeH Aa MOoCTbMu Nno
TO3W Ha4uH.

OpauntHua KomuteT Ha [pyxecTBOTO (,inlata, HaToBapeHu ¢ o6LLO0 ynpaBrneHue ), HOCAT OTFOBOPHOCT
3a OCbLUECTBABaAHETO Ha HaA30p Hag npoueca no PUHaHCOBO OTYMTaHe Ha [pyxecTBOTO.

OTFOBOpHOCTM Ha oauTopa 3a oguTa Ha (*)MHaHCOBVIH oT4yeT

HawwuTte uenn ca ga nony4ymm pasymMmHa cteneH Ha CUrypHoCt OTHOCHO TOBa Aalin (*)VIHaHCOBI/IFl oT4yeT
KaTo UANo0 He CbAabplKa CblEeCTBEeHU HenpaBuUImHU OTYUTAHUA, HE3ABUCUMO OAalnn AbljiKalln ce Ha
n3Mama nnu rpetlka, n ga n3gagem ogmTopckn aoknaa, KOWTO Aa BKM4YBa HaLLETOo OOUNTOPCKO MHEHMKe.
Pa3y|v|HaTa CTeneH Ha CUrypHoCT € BUCOKa CTeneH Ha CUrypHocCT, HO He e rapaHuud, 4e oaunT, N3BbpLUEH
B cboTBeTcTBME ¢ MOC, BMHaru we pa3KkpuBa CbLIECTBEHO HEMPABUIIHO OTYUTAHE, KOraTto TaKOoBa
CcblLlecTBYyBa. HenpanmHM OTYNTAHUA MOoraT Aa Bb3HUKHAT B pe3yntat Ha namMmama Uinm rpelika u ce
cuuTaT 3a CblLUeCTBEHU, ako OU Morno pa3yMHO Oa Ce O4YakBa, 4e Te, CaMOCTOATEJSIHO NN KaTo
CbBKYMNMHOCT, Ovxa MOrnu aa okaxaT BIUsiHME BbpPXy MKOHOMUYECKUTE peLleHUnA Ha ﬂOTpeGI/ITeJ'IVITe,
B3eMaHM Bb3 OCHOBA Ha TO3M CbI/IHaHCOB OoT4yerT.
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KaTo yacTt ot oguta B cvoTtBeTcTBME ¢ MOC, Hue nanonssame npodpecnoHanHa npeLeHka 1 sanassame
npodecnoHaneH ckenTMUu3bM No BpeMe Ha uenust ogut. Hue cbluo Taka:

— upgeHTUdMUMPaMe WU OLUEeHsIBaMe PUCKOBETE OT CbLUECTBEHW HEeMpaBWunHW OTYUTAHUA BbB
hbMHaHCOBMS OTYET, HE3ABMCUMMO Aanv ObIKaly ce Ha M3MaMa WUnu rpellka, paspaboTsame u
M3NbiHsSBaMe OAWTOPCKU Mpoueaypyu B OTFOBOP Ha Te3uW PUCKOBE WM NoryvyaBame OOUTOPCKM
[oKasaTernicTBa, KOMTO [a ca [OoCTaTb4yHU M YMECTHU, 33 Aa OcurypsiT 6asa 3a HaleTo MHeHue.
PuckbT a He 6bae paskpuUTo CbLLECTBEHO HEMPAaBUITHO OTYUTAHE, KOETO e peaynTaT oT M3amama, e
MO-BUCOK, OTKOSIKOTO PUCKa OT CbLUECTBEHO HEMPaBUITHO OTYMTaHe, KOeTO € pe3ynTaT OT rpeLlka,
TbIl KaTo U3MaMaTa MOXe [a BKIoYBa TaHO cropasymsiBaHe, danwuduumpaHe, npegHamepeHn
MPOMyCKW, U3SIBNEHUS 3a BbBeXAaHe Ha oguTopa B 3abnyxaeHue, Kakto U npeHeGpersaHe wnm
3a06vKansHe Ha BbTPELUHUS KOHTPOI.

— noly4yaBamMme pa36V|paHe 3a BbTPELWHNA KOHTPOJ1, Mall OTHOWEHNE KbM O4uUTa, 3a Aa pa3pa60T|/|M
OAUTOPCKK npouenypu, KOMTo ga ca noaxogdawn npn KOHKPETHUTE obcTosATENCTBA, HO HE C uen
n3pas3daBaHe Ha MHeHe OTHOCHO eq)eKTI/IBHOCTTa Ha BbTpPeLIHNA KOHTPOI Ha ﬂpy)KeCTBOTO.

— oOueHdaBamMe YMEeCTHOCTTa Ha Wu3non3eaHutTe CcYeToBOAHU NOJNIMTUKM WU pPa3yMHOCTTa Ha
cyeToBogHUTE I'IpVI6]'IVI3VITeﬂHVI OUEHKM N CBBbp3aHUTE C TdX OnoBecCTABaHUA, HanpaBeHWU OT
PBKOBOACTBOTO.

— pocTurame A0 3aKIo4YeHne OTHOCHO YMECTHOCTTa Ha M3non3saHe OT CTpaHa Ha pbKOBOACTBOTO Ha
cyeToBoAgHaTa 6a3sa Ha ocHoBaTa Ha NpPearnonoXeHNeTo 3a AenNCcTBaLo NpeanpuaTe u, Ha 6asata
Ha MONny4YeHUTE OOUTOPCKM [oKasaTencTBa, OTHOCHO TOBa [anu € Hanuue CbluecTBeHa
HEeCUrypHOCT, OTHacsLa ce 40 CbOUTMA N ycrnoBusi, KOUTO Buxa MOrnn Aa NopoasT 3HAYUTENHU
CbMHEHUS OTHOCHO cnocobHocTTa Ha [pyXKecTBOTO Aa nNpoabimku Aa yHKUMOHMpA KaTo
AencTeBawo npegnpuatve. AKO HWe OOCTUrHEM [0 3akflyeHue, Ye e Hanvue CbliecTBeHa
HECUrypHOCT, OT Hac ce W3MCKBa Ja NpPUBMEYEM BHMMaHWE B OAMTOPCKMS CWM [OKNag KbM
CBbp3aHWTe C Tas3n HECUTYPHOCT OMOBECTSABAHMSA BbB (DUHAHCOBUS OTYET UMM B Criydan ye Tesn
OMNoOBECTHABaHMA Ca HeagekBaTHW, Aa MoauduuMpame MHeHMeTo cu. HawwuTe 3aknioyeHus ce
OCHOBaBaT Ha OAMTOPCKMTE [oKa3aTerncTBa, MofyvyeHW OO faTtata Ha OAUTOPCKUSA HWM Aoknag.
Bbboewn cubutna unm ycnosms obade morat Aa cTaHaTt npuymHa OpyxecTBOTO Aa npeycTaHoBU
hYHKLMOHMPAHETO CU KaTo AenCTBaLLOo npeanpusaTme.

— OUeHsIBaMe UANOCTHOTO MNpeacTaBsiHe, CTPYKTypa U CbAbpXKaHMe Ha (UMHAHCOBUSI OTYeT,
BKIIOYMTENTHO OMOBECTSBAHUATA, U Aanv MHaHCOBUS OTYET MpeAcTaBsi OCHOBoOMonarawuTe 3a
Hero caenky u CbOUTUS MO HaYuH, KOWTO NocTUra 4OCTOBEPHO MNpeacTaBsiHe.

Hue koMyHukMpame C nuuaTa, HaToBapeHu c o6LO ynpaBneHue, Haped C ocTaHanuMTe BbMpPOCH,

nnaHupaHus obxeaT M BpeMe Ha M3MbfIHEHWE Ha OAMTa M CbLUECTBEHWTE KOHCTaTauuu OoT oawuTa,

BKITHOYMTEITHO ChLLIECTBEHN HeAOCTaTbLM BbB BbTPELLUHUS KOHTPOJT, KOMTO MAEHTUUUMPaMe No Bpeme

Ha M3BBPLUBAHMS OT Hac OauT.

Hue npepocTaBsiMe CblO Taka Ha fvuaTa, HaToBapeHu C oOLIO ynpaBneHve, U3sBeHue, Ye cMme

U3MBITHUINN NPUNOXUMUTE €TUYHU U3UCKBAHKSA BbB BPb3ka C HE3aBMCUMOCTTA U Ye Liie KOMYHUKMpame

C TSIX BCMYKM B3aUMOOTHOLLEHMWS 1 APy BbNPOCK, KOUTO Brixa MOrnu pasymHo aa Gbaat pasrnexaaHu

KaTo MMally OTHOLUEHWE KbM HEe3aBMCUMOCTTa HU, a KOoraTo € MPUIIOXKMMO, U CBbp3aHUTe C TOBa

npeanasHu MepKu.

CpeZ BbpocuTe, KOMYHUKMPAHW C NuuaTta, HaToBapeHu ¢ 06LWo ynpaBneHve, HUe onpeaensime Tesu

BBMNPOCU, KOUTO ca GunM c Hail-ronisiMa 3HAYMMOCT NpU OaMUTa Ha (PUHAHCOBUS OTYET 3a TeKyLUMs]

nepvoa U KOUTO criefoBaTeNiHO ca KIo4YoBM OOQUTOPCKM Bbhpock. Hue onuceame Tesn BbNpocu B

HaLLWs OQUTOPCKM AoKrag, OCBEH B CllyYauTe, B KOMTO 3aKOH UM HOpMaTUBHA ypenba Bb3npensTcTBa

nyGnMYHOTO OMOBeCcTsiBaHe Ha MHGOPMauMs 3a TO3M BBIMPOC WM KOrato, B U3KMIOYUTENHO PEeaKM

cryyau, Hve peLumm, Ye OageH BbMNpoc He credBa Aa 6bAe KOMYHUKMPaH B Halvs Joknag, Tbi kaTo
6u MOrno pasymHO Oda ce ovakea, Ye HebraronpuATHUTE MNocneacTBus OT ToBa JeicTBue Guxa

HaABU LMW NOM3NTE OT rfiefgHa ToYka Ha OGLLEeCTBEHUS MHTEPEC OT Ta3n KOMYHUKaLMS.
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[oknaa BbB Bpb3Ka C ApYrM 3aKOHOBU U perynaTopHyu U3NCKBaHuA

HonbnHumenHu ebnpocu, koumo nocmasesm 3a doksladeaHe 3aKOHbM 3a c4emogodcmeomo
u 3akoHBbM 3a Ny6s1Uu4HOMO npedslazaHe Ha YeHHU KHUXa

B ponbnHeHve Ha HawnTe OTFOBOPHOCTU U AoknagBaHe cbrnacHo MOC, onvcaHu no-rope B pasgena
~dpyra uHdopmauus, pasnuyHa OT (UMHAHCOBMS OTYET W OAMTOPCKUSA AOKNag BbpXy Hero“ no
OTHOLWlEeHVEe Ha Jokrnaja 3a AerHOCTTa, Aeknapauusata 3a KopnopaTvBHO yrnpasneHve 1 goknaga 3a
M3NbIIHEHWE Ha NMONWUTMKAaTa 3a Bb3HarpaxaeHusaTa Hue U3nbiHMXME U npoueaypuTe, 4o6aBeHN KbM
nsmckeaHute no MOC, cbrmacHo ,YKa3aHWsi OTHOCHO HOBW W pasWMpPEHU OOWTOPCKW AOKNagu u
KOMYHMKaLMs OT CTpaHa Ha oguTopa" Ha npodecnoHanHaTa opraHnsaumsi Ha perucTpupaHmTe OgUTopU
B bbnrapusa, WHctuTyTa Ha gmnnomupaHute ekcnepT-cdetoBogutenu (MOEC)“. Tesu npoueaypu
KacasT MPOBEpPKM 3a Hanu4uMeTo, KaKTo M MpOBEpPKM Ha chopmaTta M CbAbpXaHWeTO Ha Tasu gpyra
WHpopmMaums ¢ Lien aa H1M NnoarnomorHaTt BbB popMmnpaHe Ha CTaHoBMLLA OTHOCHO ToBa Aanu gpyrata
WHpopMaLns BKMOYBA OMOBECTABaAHUATA M JOKNaABaHUATa, NpeasuaeHu B [naBa cegma ot 3akoHa
3a CYETOBOACTBOTO M B 3akoHa 3a MyOnvMYHOTO npeanaraHe Ha UeHHW kHwka, (4n. 100H, an. 10 ot
3IMMNUK BbB Bpb3ka ¢ un. 100H, an. 8, 1. 3 n 4 ot 3MMIMNUK, kakto u un. 100H, an. 13 ot 3MMLK BBbB
Bpb3ka c un. 1168, an. 1 ot 3MLUK), npunoxumu B benrapums.

Cmanosuuye 8b8 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cyemosodcmeomo
Ha 6a3aTta Ha n3BbpLUEHNTE NpoLeaypu, HaWeTo CTaHOBULE e, Ye:

a) WHdopmauuaTa, BkMYeHa B roaunlHWUA OOKNa4 3a AeHOCTTa 3a oMHaHcoBaTa roamHa, 3a KosTto
€ N3roTBeH hMHaAHCOBMKS OTYET, CbOTBETCTBA Ha (PMHAHCOBUSA OTYET, BbPXY KOWTO CMe U3pasunu
KBannuunpaHo MHeEHME B €0HOVMEHHWSI pa3aen no-rope.

6) logvwHua goknag 3a 4eNHOCTTa e U3roTBEH B CbOTBETCTBUE C M3MCKBaHUATA Ha naBa cegma ot
3akoHa 3a c4eToBOACTBOTO M Ha un. 100(H), an. 7 oT 3akoHa 3a Ny6rMYHOTO NpeanaraHe Ha LeHHU
KHUXa.

B) B peknapaumsita 3a kopnopaTuMBHO ynpaereHue 3a vHaHcoBaTa rogmHa, 3a KOATO € U3roTBeH
dmHaHCOBMSA OTYeT, € MpeacTaBeHa Wu3WCKBaHaTa cbrmacHo [naBa cegma ot 3akoHa 3a
cyetoBoAcTBOTO M 4un. 100 (H), an. 8 oT 3akoHa 3a Ny6NMYHOTO MpegnaraHe Ha LEHHW KHMKa
WHopMaums.

r) JoknagbT 3a U3NbJIHEHWE HA MONUTHKATAa 3a Bb3HarpaxxaeHvsaTa 3a ouHaHcoBaTa roamHa, 3a KoaTo
€ N3rotBeH (UHAHCOBUAT OTYET, € MpPeaoCTaBeH M OTroBaps Ha W3WCKBaHMATA, onpedenieHn B
HapepnbaTta no un. 116., an. 1 ot 3akoHa 3a NyONMYHOTO NpeanaraHe Ha LIEHHN KHIXKa.

CmaHosuuje 818 8pb3ka ¢ 4. 100(H), an. 10 ebe epwb3ka ¢ 4n. 100 H, an. 8, m. 3 u 4 om 3akoHa 3a
nybnuyHomo npednazaHe Ha UeHHU KHUXa

Ha 6a3a Ha n3BbpLUeHWTe npouedypy M Ha NpuaobMToTO No3HaBaHe M pa3bupaHe Ha OeNHOCTTa Ha
npeanpusTMeTo M cpepata, B KOATO TO paboTw, MO Hawe MHeHWe, OMUCaHWeTO Ha OCHOBHUTE
XapaKTepuCTUK/N Ha CUCTEMUTE 3a BbTPELLEH KOHTPOI 1 YNpaBreHne Ha pucka Ha NpeanpuaTMeTo BbB
Bpb3Ka C npoLeca Ha (oMHaHCOBO OTYMTaHe, KOETO € YacT OT AoKNaja 3a AeNHOCTTa (KaTo enemMeHT oT
CbAbpXXaHWeTO Ha Jdeknapauusita 3a KOpnopaTUBHO yrpasreHue) u uHdopmaumata no un. 10,
naparpad 1, 6ykeu "B", "r", "e", "3" n "n" ot AQupektuea 2004/25/EQ Ha EBponenckusa napnameHT u Ha
CoBeta o1 21 anpun 2004 rognHa OTHOCHO NpeanoXeHusdTa 3a NorfbluaHe, He CbabpXaT criyyan Ha
CbLLIECTBEHO HenpaBuIiHO JdoKnagBaHe.
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HonbnHumenHo doknadeaHe omHOCcHO oduma Ha huHaHcosuss om4yem b8 8pb3ka ¢ 4i1. 100(H),
an. 4, m. 3 om 3akoHa 3a ny6nuyHomo npednazaHe Ha YeHHU KHUXa

U3zseneHue ebe gpb3ka ¢ 4n. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a rnybnu4yHomo npednazaHe Ha
UEHHU KHUXa

MHdopmaLumsi OTHOCHO CAENKATE CbC CBbP3aHN NULA € ONOBECTEHA B MOSICHUTENHO NPUIoXeHne 26
,CBbp3aHM nuua“ oT npunoxeHumsitTa kbM duHaHcoBua oTyeT. Ha 6asa Ha M3BbpLIEHUTE OT Hac
OANTOPCKM NpoLieaypu BbpXY CAENKUTE CbC CBbP3aHU NULAa KaTo 4acT OT Haluusa OAnT Ha (pMHaAHCOBUS
OTYET KaTo UsANo, He ca HY CTaHanu n3BecTHU akTn, obcToaTencTea unu gpyra nigopmaums, Ha 6asa
Ha KOMTO Aa HanpaBuM 3aKioYeHne, Ye CAENKUTE CbC CBbP3aHU N1La He ca ONOBECTEHUN B NMPUNOXEHUS
(bMHAHCOB OTYeT 3a roguHaTa, 3aBbpwBawa Ha 31 gekemBpy 2023 T., BbB BCUYKU CbLLECTBEHMU
acnekTn, B CbOTBETCTBME C u3UCKkBaHusiTa Ha MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHu nuua“.
Pesyntatute OT HawuTe OAUTOPCKM MPOLEedypy BbPXy COAENKUTE CbC CBbpP3aHu Nnuua ca pasriegaHu
OT Hac B KOHTEKCTa Ha POPMMPAHETO HA HAWETO MHEHNE OTHOCHO (PMHAHCOBMSI OTYET KaTo LSO, a He
C Len n3passiBaHe Ha OTAEeNHO MHEHWNE BbPXY CAENKNTE CbC CBbP3aHu nuua.

U3seneHue ebe gpb3ka ¢ 4n. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybnu4yHomo npednazaHe Ha
UeHHU KHU>Ka

Hawwute oTroBOpHOCTM 3a OAWT Ha (PMHAHCOBUS OTYET KaTO LAMNO, ONUCaHU B pasfena Ha Hawus
poknag ,OTroBOpHOCTM Ha OAuTOpa 3a oAuTa Ha (MHAHCOBMS OTYET", BKIIOYBAT OLEHABaHe ganv
dmHaHCOBMA OTHET NpeAcTaBs CblLUECTBEHUTE CAENMKN U CbOUTUS MO HAYWH, KOWTO NOCTUIra 4OCTOBEPHO
npeactaBsHe. Ha 6a3a Ha M3BbpLUEHWTE OT Hac OQMTOPCKU MPoLeAypy BbPXY CbLUECTBEHUTE CAEIKM,
ocHoBononarawy 3a pmHaHCOBMS OTYET 3a rogmHara, 3asbpluBalla Ha 31 gekemspu 2023r., He ca HY
CTaHanu u3BecTHM akTn, obcToATencTea unm gpyra nHopmaums, Ha 6asa Ha KOUMTO Ja HanpasuMm
3aKmnioYeHne, Ye ca Hanuue criydam Ha CbLUEeCTBEHO HEJOCTOBEPHO NpeacTaBsHe W ONOBeCTsBaHe B
CbOTBETCTBUE C NPUMNOXMMUTE n3ncksaHns Ha MCPO, npmetn ot EBponenckns cuios. Pesyntatute ot
HawmTe OAMTOPCKM Mpouedypy BbpXy CbLUECTBEHUTE 3a (PMHAHCOBUS OTYET CAENKM U cbbutna Ha
[JpyxecTBoTO ca pasrnefaH/ OT Hac B KOHTEKCTa Ha (hOpMUpPaHETO Ha HaleTo MHEHWe OTHOCHO
dMHaHCOBMA OTYET KaTo LSO, a He C uen n3passBaHe Ha OTAENTHO MHEHME BbpXY Te3W CbLUEeCTBEHU
COENKN.

HoknadeaHe 3a cbomeemcmeue Ha eJIeKMPOHHUSI hopmMam Ha huHaHCco8UsT om4em, 8K/TH0YeH
6 200uwHusi huHaHcoe omyem 3a deliHocmma no 4. 100H, an.4 om 3[MLK ¢ usuckeaHussima
Ha PeanameHma 3a EEE®

B ponbnHeHve Ha HawnTe OTTOBOPHOCTU U AoknagBaHe cbrnacHo MOC, onvcaHu no-rope B pasgena
,OTFOBOPHOCTM Ha opuTopa 3a oauTa Ha (UMHAHCOBMS OTYET®, HWE U3MbIHUXME npoLeaypuTe,
CbIMacHo ,YKa3aHus OTHOCHO M3passiBaHEe Ha OAWTOPCKO MHEHME BbB Bpb3ka C MpunaraHeTo Ha
eVHHUSA eBpOornenckn enekTpoHeH cdopmat (EEE®) 3a dmHaHcoBUTE OTHETM Ha ApyXecTBa, YNUTO
LEeHHW KHWXa ca [OonycHaTu 3a TbpryBaHe Ha perynupaH nasap B Esponelickua cbto3 (EC)" Ha
npodecnoHanHara opraHusauus Ha peructpupaHmte oautopy B bwvnrapma, WHctutyta Ha
annnomupanuTte ekcnepT-cuetoBoautenu (MOEC)“. Tesn npouenypv kacaaT npoBepka Ha hopmaTa u
Aanu yeTmara OT YOBEK YacT Ha TO3U eneKkTpoHeH hopmaTt CbOTBETCTBA Ha oaUTMpaHusa mHaHCcoB
OT4YeT M u3passiBaHe Ha CTaHOBWLLE MO OTHOLLUEHWE Ha CbOTBETCTBMETO HAa €NeKTPOHHMSA dopmaT Ha
uHaHcoBus oTyeT Ha ,CnbHue Ctapa 3aropa-Tabak” ALl 3a rogvHaTa, 3aBbpluBaLla Ha 31 gekemBpu
2023 roguHa, npunoXeH B enekTpoHHus ann ,894500848KIDNXTZE991-20231231-BG-SEP.xhtml*,
¢ uancksaHuaTa Ha [denernpaH PernameHT (EC) 2019/815 Ha Komucuara ot 17 gekemspu 2018 r. 3a
JonbrnHeHue Ha Oupektuea 2004/109/EO Ha EBponenckusa napnameHT 1 Ha CbBeTa Ypes perynaTopHu
TEXHUYECKN CTaHOapTK 3a onpeaensHeTo Ha eQUHHUS eNnekTPpoHeH dopmart 3a oTuutaHe (,PernameHT
3a EEE®"). Bb3 ocHOBa Ha Te3n n3nMckBaHus, eNneKTpoHHUAT hopmaT Ha (PMHAHCOBUSA OTYET, BKIHOYEH
B rogMLIHMsI OTYET 3a AeriHocTtTta no un. 100H, an. 4 ot 3MMUK, Tpsabea aa 6vae npeacraseH 8 XHTML
dopmar.
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PbkoBoacTBOTO Ha [pyXeCTBOTO € OTFOBOPHO 3a npuraraHeTo Ha M3uckBaHuaTa Ha PernameHTta 3a
EEE® npu narotBaHe Ha enekTpoHHUSA dhopmat Ha pnHaHcoBusa otyeT B XHTML.

HaleTo cTaHoBwULLE € CaMO MO OTHOLLEHME Ha eNEKTPOHHUSA hopmaT Ha (PMHAHCOBUS OTYET, MPUITOXKEH
B enekTpoHHus dann ,894500848KIDNXTZE991-20231231-BG-SEP.xhtml“ n He obxBawa gpyrata
NMHopMauus, BKMNoYEHa B roAMWHNS (OMHAHCOB OTYeT 3a AerHocTtTa no yn. 100H, an. 4 ot 3MMLUK.

Ha 6a3aTta Ha usBbpLUEHUTE NpoLeaypu, HaweTo MHEHUE e, Ye eNeKTPOHHUAT hopmaT Ha PUHAHCOBUSA
oT4yeT Ha [pyxeCcTBOTO 3a roavHaTa, 3aBbpliBawia Ha 31 aekemepu 2023 rognHa, CbabpXal, ce B
NpunoXxeHns enektpoHeH gann ,894500848KIDNXTZE991-20231231-BG-SEP.xhtml*, Bbpxy Konto
hvHaHCOB OT4YeT wu3passiBame KBanMUUMPaAHO OAMTOPCKO MHEHME € W3rOTBEH BbB BCUYKU
CbLLECTBEHN acnekTn B CbOTBETCTBUE C U3NCKBaHMSATa Ha PernameHTta 3a EEE®.

HoknadeaHe cbenacHo 4n. 10 om Peanamenm (EC) Ne 537/2014 ebe epb3ka ¢ usuckeaHussma Ha
4s1. 59 om 3akoHa 3a He3aeucumusi ¢puHaHcoe odum

CbrnacHo msnckBaHusATa Ha 3akoHa 3a He3aBMCUMMS (PUHAHCOB OAUT BbB Bpb3ka c un. 10 oT
PernameHT (EC) Ne 537/2014, Hue goknageame OOMbIHUTENHO U U3NOXeHaTa no-gony nHdopmaums.

— Peructpupanus ogutop EBreHn AtaHacoB, e HasHayeH 3a 3agbimKuTeneH oagnMTop Ha pmHaHcoBUS
OT4eT 3a roguHaTa, 3asbpwBalla Ha 31 gekemspu 2023 r. Ha ,CnbHue Ctapa 3aropa-Tabak* Al
(,dpyxecTBOTO") OT 06WOTO CbbpaHne Ha akumoHepuTe, NpoBedeHo Ha 29.06.2023r., 3a nepuoa
OT efHa roguHa.

— OguTbT Ha (MHaHCOBMSA OTYET 3a roguHarta, 3asBbplBawa Ha 31 gekemBpn 2023 r. Ha
OpyxecTBoTO NpeAcTaBnsBa YeTBBbPTU MbJIEH HEMPEKbCHAT aHraXXMMEHT 3a 3a4bIDKUTENEH oauT
Ha ToBa nNpeanpusaTue, U3BbPLLEH OT Hac.

— loTBbPXKAABaME, Ye N3PaA3EHOTO OT HAC OAMTOPCKO MHEHWE € B CbOTBETCTBME C AOMbIHUTENHUSA
[OKNnag, NpeAcTaBeH Ha OOUTHUSI KOMUTET Ha [Ipy>KeCTBOTO, ChIMacHO U3NCKBaHWATA Ha 4n. 60 ot
3akoHa 3a He3aBMCMMUS (PMHAHCOB OaWT.

— [oTBbpXOABamMe, Ye He CMe NpeaocTaBsanM nocodyeHuTe B un. 64 oT 3akoHa 3a He3aBUCUMMMSA
dmHaHcoB oanT 3abpaHeHun ycryrm u3BbH oguTa.

— lMoTBbPXKOABaME, Ye NpU U3BBPLUBAHETO Ha ogMTa CMe 3anasvnn CBosiTa He3aBUCUMOCT CMPSMO
OpyxecTtBoTO.

— 3a neproaa, 3a KOWTO Ce OTHaCs U3BLPLUEHUAT OT HAC 3a4bIMKUTENEH OOWT, OCBEH 0AMTA, HUE He
CMe npefocTaBsany apyru ycnyr Ha [IpyxecTBoTo.

EVgeni Digitally signed by

Evgeni Veselinov

Veselinov Atanasov
E A Date: 2024.03.25
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AKumnoHepuTe Ha ,,CnbHue Ctapa 3aropa-Tabak“ ALl

AEKNAPALNA

no 4n. 100H, an. 4, m. 3 om
3akoHa 3a nybniuyHomo npednazaHe Ha UeHHU KHUXXa

HonynodnucaHusim:

EereHn BecennHoB ATaHacoB, B kadeCcTBOTO MW Ha peructpuypaH ogutop (c
per. Ne 701 ot perunctbpa npu MOEC no yn. 20 ot 3akoHa 3a He3aBUCUMUST (OMHAHCOB OOUT)
Aeknapupam, ye

0sX aHraxupaH Oa M3Bbplla 3agbiPkuTeneH (UHAHCOB OAMT Ha (DMHAHCOBMS OTYEeT Ha
,CnbHue Crtapa 3aropa-Tabak“ ALl 3a 2023r., cbCTaBeH cbrnacHo MexayHapoaHuTe
cTaHaapTu 3a ¢uHaHcoBO oTyuTaHe, npuetn ot EC, obuionpneTto HammMeHOBaHMe Ha
cyetoBogHata 6asa, geduHupaHa B m. 8 Ha [IP Ha 3akoHa 3a _c4emoeodcmeomo nopg
HanmeHoBaHwue ,MexayHapodHn cHeTOBOAHM CTaHAapTu”, n vye

CbM OTTOBOPEH 3a OAUT aHTraXXMMEHTa OT CBOE MMe/ OT UMETO Ha TbProBCKO ApyecTBo ,ABB
Oaut KoHcynt“ EOOL.

B pe3ynTtaTt Ha M3BBbPLUEHNUS OT MEH OOUT U30aA0X OOUTOPCKM Aoknag oT 25 mapT 2024r.

C Hacmosiwwomo Y[JOCTOBEPSIBAM, YE kakmo e doknadeaHo e uzdadeHus
om MeH o0umopcku Ooks1a0 OMHOCHO 200UWHUSI ¢puHaHcoe om4yem Ha ,,CnbHUe
Cmapa 3azopa-Tabak“ Al] 3a 2023 2o0uHa, uzdadeH Ha 25.03.20242. 200uHa:

1. Yn. 1004, an. 4, m. 3, 6ykea ,,a’ Odumopcko MHeHue: 10 MOe MHeHue, C
N3KMIOYEHNE Ha Bb3MOXHNSA edPeKT OT BbMPOCUTE ONMCaHM B pasgenia oT Mos
poknag ,basa 3a u3passdBaHe Ha KBanUUUUPaHO MHEHME® MNPUIOXKEHUAT
bnHaHCOB OTYEeT npeacTaBsl 4OCTOBEPHO, BbB BCUMYKM CbLLECTBEHN acnekTy,
PMHAHCOBOTO CbCTOAHME Ha [pyxectBoTO kbM 31 gekemBpy 2023 r. u
HeroBuTe (PMHaAHCOBW pe3ynTaTtu OT AEWHOCTTa M napudyHuTe My MnoTouM 3a
roauHarta, 3aBbpluBalla Ha Tasu gaTta, B cboTBeTCcTBME C MexayHapoaHuTe
cTaHgapT 3a guHaHcoso otdymntaHe (MCPO), npuetn ot EBponenckus cbios
(EC) (cmp.1 om odumopckusi doknad);

2. Yn. 100H, an. 4, m. 3, 6ykea ,,6” Muhopmayus, omHacsiuja ce o coesikume
Ha ,,CnbHuye Cmapa 3azopa-Tabak“ Al] cbc cebp3aHu nuya. iHdopmauns
OTHOCHO CAENKUTE CbC CBbP3aHM NnLa € HaanexHo ornoBecTeHa B MOSACHUTENHO
npunoxexue 26. ,Cebp3ann nuua“ ot MNpunoxeHmsata KbM (PMHAHCOBUS OTYET.
Ha 6a3a Ha u3BbpLUEHNUTE OT MEH OAUTOPCKN NPOLIEAYPU BbPXY COENKUTE CbC
CBbp3aHM Nnua KaTo YacT OT o4MTa Ha (PUHAHCOBMS OTYET KaTo LUAMo, He ca MU
CTaHanu nseecTHu haktn, obcToaTencTaa unu gpyra nHpopmaums, Ha 6asa Ha
KOUTO [da HanpaBs 3aKkrlyeHue, Ye CAeNnKMTe CbC CBbp3aHu nvua He ca
OMNOBECTEHUN B NPUNOXEHUSA PMHAHCOB OTYET 3a roanHaTa, 3aBbpLuBalla Ha 31
nekemBpn 2023 r., BbB BCUYKM CbLLIECTBEHW acCNekTu, B CbOTBETCTBME C
nancksaHnata Ha MCC 24 ,OnosecmsisaHe Ha cebp3aHu nuya“. Pesyntatute



OT MOMTE OOMTOPCKM Mpouenypy BbpXy COENKATE CbC CBbP3aHM Nnuua ca
pasrriegaHy OT MeH B KOHTEKCTa Ha hopMMpaHeTo Ha MOETO MHEHME OTHOCHO
bMHaAHCOBMSA OTYET KaTo LANO, a He C Len u3passiBaHe Ha OTAENHO MHEHue
BbpPXY CAENKUTe CbC CBbP3aHu nuua (cmp.7 om odumopckusi doksiad).

Yn. 100H, an. 4, m. 3, 6ykea ,8” WUHpopmayusi, omHacsswa ce 00
cbuwiecmeeHume codenku. Moute OTroBOPHOCTM 3a OAUT Ha (PUMHAHCOBUS
OTYET KaToO UANoO, OnMcaHu B pasgena Ha Hawua goknag ,OTroBOpHOCTU Ha
oguTopa 3a oguta Ha UHaAHCOBUS OTYET', BKMNOYBAT OLEHsABaHe Oanu
MHAHCOBMA OTYET NpencTaBsl CbLIECTBEHUTE CAENKM U CbOUTUA MO HauWH,
KOWTO noctura QOCTOBEPHO npefcTtaBsHe. Ha 6a3a Ha u3BbpLleHUTe OT MEH
OOMTOPCKN npoLeaypu BbPXY CbLLECTBEHUTE CAEnKW, OocHOoBoMnonarawy 3a
oMHaHCOBMA OTYET 3a rogmMHaTa, 3aBbpliBawia Ha 31 gekemBpu 2023 1., He ca
MU CTaHanm n3sectHu dakTn, obcToaTencTea unm apyra nHgpopmaums, Ha 6asa
Ha KOMTO Ja HarnpaBss 3akrloyeHue, Yye ca Hanuue criydam Ha CbLeCTBEHO
HeOCTOBEPHO NpeaCcTaBsiHE M ONOBECTSIBAHE B CbOTBETCTBUE C NPUNOKUMNUTE
naunckeannsa Ha MCPO, npueTtn ot EBponenckus cbto3. Pesyntatute ot monte
OAMTOPCKN MpoLenypy BbpXy CbLUECTBEHUTE 3a (PUHAHCOBUSA OTUET CAENKU U
cbbuTUA Ha [lpyKecTBOTO ca pasrfniegaHn oT MeH B KOHTEKCTa Ha (hopMMpaHeTo
Ha MOETO MHEHMEe OTHOCHO (DMHAHCOBUSI OTYET KaTo UANO, a He C uen
n3passiBaHe Ha OTAENTHO MHEHNE BbPXY TE3U CbLUECTBEHN caenku (cmp. 7 om
odumopckusi 0okrao).

YdocmoeepsisaHusima, HanpaeeHu ¢ Hacmosiwama Oeknapauyusi, ciiedea Oa ce
pa3anexdam eOUHCMEEHO U caMO 8 KOHMeKcma Ha u3fdadeHusi om MeH oOuUMOPCKU
dokniad e pe3ysimam Ha U38bPUIEHUsI He3asucuM (huHaHcoe odum Ha 200UWHUS
¢uHaHcoe omyem Ha ,,CnbHue Cmapa 3azopa-Tabak“ AL 3a omyemHusi nepuood,
3aebpweauy Ha 31 dekemepu 2023e2., c dama 25.03.20242. Hacmosiwsama deknapauyus e
npedHa3HaYeHa eOUHCMEEHO 3a [0COYeHUs1 Mo-2ope adpecam U € Uu320MmeeHa
eduUHCMmeeHO U caMO 8 U3NbJ/IHeHUe Ha U3UCKeaHusima, Koumo ca focmaeeHu C
4s1. 100H, an. 4, m. 3 om 3akoHa 3a ny6bnuyHomo npedsaz2aHe Ha UeHHuU kHuxa (31MYK)
u He csiedea 0a ce npuemMa Kamo 3amecmeauja Moume 3ak/1l04eHUs], CbObp)XXauju ce 8
uzdadeHuss om MeH odumopcku Ooknad om 25.03.20242. no omHouweHue Ha
ewnpocume, o6xeaHamu om 4n. 100, m. 3 om 3IILK.

25 mapt 2024 r. 3a pernctpupaHus oguTop:
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